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11800 S. 75th Avenue, Suite 300
Palos Heights, Hlinois 60463

This is a Memorandum of that certain unrecorded Real Estate Contract (hereinafter referred to as
the “Contract”) dated October 23, 2003 by and between Richard Kennedy and Esther Kennedy
(hereinafter. collectively referred to as “Seller”) and Skirp Construction, Inc., an Illinois
corporation-hereinafter referred to as “Buyer”), concerning the real property situated in the
Village of Usk)Lawn, County of Cook, State of Hllinois with the following legal description
(hereinafter reteired to as the “Property™):

LOTS 631, 632 AND 633, IN FRANK DE LUGACH’S 87™ STREET HIGHLANDS,
BEING A SUDBDIVISION OF THE NORTH ' OF THE SOUTH EAST Y% OF

SECTION 5, TOWRNSE:P 37 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

P.LN. 24-05-200-021-0000
24-05-200-022-0000
24-05-200-023-0000

For good and valuable consideration, Seller has «grued to sell and Buyer has agreed to buy the
Property upon the terms and conditions set forth in the-Contract, attached hereto as Exhibit A,
which terms and conditions are incorporated in this Msmorandum by reference. Except as
provided in the Contract from the date hereof, Seller shall rot iave the right, with respect to the

Property to enter into any new contracts, leases, or agreemenis; witten or oral, without the prior
written consent of Buyer.

This Memorandum is not a complete summary of the Contract. Provisicns of this Memorandum

shall not be used in interpreting the Contract. In the event of conflict betwien ‘his Memorandum
and the Contract, the Contract shall control.

IN WITNESS WHEREOF, Buyer has executed this Memorandum thisﬁdpiy of March, 2004,

“OFFICIAL SEAL”
GERILYN R. MILLER

otary Public, State of lllinois
y Gommission Ex em. 13, 2007

Subscribed and swom to he
of March, 2004

Wﬂm‘féf ‘

NOTARY/PUBLIC
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UNQEEGHAQPY

FORM APPROVED BY THE SOUTHWEST BAR ASSOCIATION AND
Pm— FORM APPROVED BY THE SOUTHISOUTHWEST ASSOCIATION OF REALTORS®  EOUAL HOUSING

OPPORTUN!TY
seuer_ MR. 4 MRS . KEnNERY

O SINGLEFAMLLY
woress_OS52S W, 204 P, EURBAMK, L. eAHsg MULTHEAMLY
suver_SKIRP CON &7 ROCTION INe.  ®™® “ O TOWNHOUSE

wooress. £ 0. BOX 1522; BR 'DCJE-J—\E“’: aL. 60455 O CONDOMINIUM

(CITY) (STATE) (ZIP)

dvacant Lot -
: {Check Ong) -
Buyer hereby agrees to purchase and Sefler agrees lo sell the following described real estate, on the terms and conditions herein set forth, - ‘

DESCRIPTION OF PROPERTY: LEGAL DESCRIPTION (Permissioz to attach herelo at any time hereafter)

stReeT aDRess. 2401, WeEST ) SIREET, OAK LA\UU-' L.

(includs "Unit Number* if cordoriium or hlawnhouse} ' cmy) ° (STATE)
73 \ |
Lor size: apprOXMATELY 2T x 100 x Q7 x 100 x  — y — FEET,

mprovepwir_ N ACANY . LWoT

together with all appurtenances attached (o =g forming a part of the premises, for which Seler shall deliver a Bill of Sale at time of defivery of deed: axisling
heating, plumbing, electrical lighting fixtures, storm win Jees, storm doors and screens, if any, drapery rods, curtain rods, if any; fencing, if any; attached air -
conditioners, if any; altached outside antenna, if any, v.ater softener (except rental units), i any; all planted vegetation; ceiling fans, if any, aufomatic garage
door system and all related remote hand-hekd units, if any; and ¢pegifically including the following tems of personal property now on the premises; '

r—

———

PRICE AND TERMS: |
PURCHASE PRICE s 100 000
EARNEST MONEY DEPOSIT o
in the form of {eash), (personal check), (cashier's check) or (judgment nole due 2, ) $ ; 2‘ QQO ‘
A § —
BALANCE DUE AT CLOSING $ Oﬁ, o0
FINANCING: S
This Contract is contingent upon Buyer securing within 60 days of acceptance hereof a wiitten mortp=.c-cemmitment on the real estale herein In the
amountof §_T755 or such lesser sum as Buyer accepts, with interest not to exceed (T % per year, to be amortized over

years, the combined origination and discount fees for such loan not to exceed * "] %, plus loan procesaing fees, if any. Buyer shall make
. writlen appiication for such loan within ten (10) days from date of acceplance of Contract; shall cooperate with the lend i in ‘upolying all necessary "'t
.information and documentation, and shal diligently attempt o oblain the mortgage described herein, In the event the Buysr i yrahle lo secure such loan
commilfient, Buyer shall provide written notice of same to Selier or Sefler's atiomey.: Sefler may, at his option, within an squalismber of additional days, -
procure for Buyer such a commitment or nolify Buyer that Seller will accept 2 purchase.fmaney mortgage upon the same terms, .t avent neither Buyer* -
nor Sellor secure such loan commilment as herein provided within the time aklowed, then.this Contract shall become null and void and «ll eamest money shall
be retumed to Buyer. Buyer shall be sllowed to have a mortgage or trust deed placed of record prior to closing, but any delays caused thereby shall not **
- constitute a default by the Seller. Seller must allow reasonable inspection of the premises by Buyer's financing agent. Unless a contingent upon salelclosing
provision is attached and made part of this Contract, Buyer represents that his ability to obtain financing is not subject to the sale, closing, or rental of any

other real estate. Buyer will be deermed Lo be In defaull if he obiains 3 loan commitment conditioned upon the sale, closing, or rental of other real estate, and
fails to close fhis transaction as agreed. bR, 5. ﬂ :

CLOSING: | |

The closing shalt be on or baforej AM\) A.RY WM at the office of Buyer's lender, or g\(‘&& T (B —
o . ! Aoy hwus

POSSESSION: (Select one applicable option)

Seller shall dellver possession to the Buyer at closing, OR
mtél\-'Sellar shall deliver ?pgssession to Buyer within days from date of closing. Seller agrees to pay Buyer for use and occupancy the sum of

per day for each day after closing that Seler relbelddbBEkFom\. Seller shall be responsible for heat, utilities and home maintenarice

Page 10f4




0406346215 Page: 3 of 6

expenses during said period, and@ 5 Fﬁele@aleAeLame QﬂQchmYe dale of losing. Should Seller failto -

deliver possession to Buyer as agreed, Sefler shall pay to Buyer beginningonthe -~ * day afier closing, the sumof §_____ per day until,
possession s delivered to the Buyer and Buyer shall, In addition to all other remedies, have the immediate tight to commence any legaf action or i1 K
proceeding calculated to evict and remove the Seller from the premises. Seller agrees to walve all notices required by the Forcible Eniry and Detainer '+
Act or any other statute, and consents o an Immediale judgment for possession. Seller further agrees to reimburse Buyer for all reasonable atiomeys' '
fees and court costs Buyer may incur in the enforcement of his rights pursuant to this provislon. Sl

Seller shall deposit the sum of $ in escrow with - as Escrowee, al the time of .. -
closing, and any monies due the Buyer for Sefler's Use ang occupancy hereunder shall be paid to Buyer from this deposit and the balance, if any, shall ™

be refunded to Selier. Possession shall be deemed delivered to Buyer when Seller has vacated the premises and delivered the keys to the Buyer or the_ -,
Escrowee, Escrow money shall be limited to delivery of possession, and funds held pursuant to this paragraph shall be used only to salisfy payment for

use and occupancy.

TITLE EVIDENCE:

Sedier, at his expense, shall fumish not less than five {5) days prior to the closing date, a title commitment for an owners tile insurance palicy issued by an .
{llinois licensed title insurance company in the amount of the purchase price covering the,date. hereof subject only to {a) the general exceptions contained in -,
the title policy (except that, where the subject property qualifies as a single family residential unit, the policy shall provide extended coverage aver the general:
exceptions); (b) the tille ex-cp.fions set forth befow; and (c) titie exceptions pertaining to ligns or encumbrances which have been assumed by the Buysr -
under the terms hereof or wiick the Seller has agreed to remove at closing from the procegds hereunder, Any delay in delivery of the tille commitment which
is caused by the Buyer, his ager’, o his lending agency shall extend the time for delivery ljereof by the Seller by such period of delay. If the tite . -~ -7\
commitment discloses exceptioriz 11w provided for herein, the Seller shall have until closing,to remove said exceptions or to acquire litle insurance coveging
said unpermifted exceptions, If Selicr vris to remove said exceptions or obtain additional insurance within the time stated herein, Buyer may electto: : - .
terminate this Contract and all monies paid Ly the Buyer shall be refunded to him, :

: i
OEED (CONVEYANCE, LIENS, ENCUMBRA:GES): _ T
Seller shall convey or cause to be conveyed to Buyzr FiJe 4o the premises by a recordable general warranty deed with release of homestead rights, or . -
trustes’s deed if applicable, in joint tenancy, if more then one Buyer, or to Buyer's nominee, subject only to the following permitted exceptions, provided none .,
of which shall malerially restrict the reasonable use of the (remives as a residence: (a) general real estate taxes not due and payable at the me of closing; .,
(b} building fines and building laws and ordinances, use o accypat oy restrictions, conditions and convenants of record; (c) zoning laws and ordinances <~
which conform to the present usage of the premises; (d) public ane uliity 2asements which serve the premises; (e) public roads and highways, if any; f) **

party wall ights and agreements, if any; and (g) limitations and congiii~s imposed by the lHinois Condominium Property Act and condominium declaration, if
applicable. '

G. .
PRORATIONS: D"v-' L
The following items, if applicable, shall be prorated as of the date of closing: (a) ins:i#arze premiums; (b) general real estats laxes, including special se vicg
areas, if any, (c) rents and security deposits; (d) interest on mortgage indebledness aszumd: {e) water taxes; (f) homeowners and/or 3 oy /g

condominium/townhome association dues and assessments; {9} prepaid service contracis ‘ Prorations of general taxes shall be on the basis of 385% of the
last ascertainable bill. If said bill is based on a partial assessment or on an unimproved baek:, {or imnroved property, a writien agreement (with escrow) for
fint proration when the complete assessment information s available from the County Assessor ¢ nall Le signed at closing by the parties hereto. . A

SURVEY: R
Seller at his expense, except for condominiums, shalf furnish to Buyer a current spotted survey (dated not inor= than 6 months prior to the closing dale) ., .
under certfication by an linois licensed land surveyor showing the location of all improvements, easements ard buiiding fines. The location of all - g
Improvements on the subject property shall be within the lot ines and niot eficroach Upon.any easements or building lines, and said survey shall show no

encroachments from adjoining properties. In the event said survey discloses encroachments, these encroachments shall be insured by the lifle company for -
(Buyer and Buyer's lender at Seller's expens. St ey

iy

COMMISSION:

Real estate broker's commission shall be paid in accordance with the terms of the fisting agreements and Buyer representation agresiients of the respective :

parties, unless otherwise agreed in writing by the respective parties and their brokers. Seller's broker and Buyer's broker are identified on page four (4) of
this Condract. ‘ ' S -

ATTORNEY MODIFICATION: .
The terms of this Contrac, except the purchase price, closing date, and possession dae, are subject to good faith modification (which may include additional
terms} by the attarmeys for the parties within three (3) business days from the Contract Datg (xcluding Saturday; Sunday, and legal holidays). Notice of
modtfication shall b in wriling, served upon the other party or his agent, and shall state the specific terms to be modified and the proposed revisions. - IN THE
ABSENGE OF WRITTEN NOTICE WITHIN THE TIME SPECIFIED HEREIN, THIS PRQMSION SHALL BE DEEMED WAIVED BY ALL PARTIES %
HERETO AND THIS CONTRAGT SHALL CONTINUE IN FULL FORCE AND EFFECT/"THE PARTIES ACKNOWLEDGE THAT MODIFICATION

PURSUANT TO THIS PROVISION SHALL CONSTITUTE A COUNTEROFFER.
GLEAN CONDITION:

Seller shall leave the premises in broom-clean condition. All personal prEbYFEBE Te Aonveyed to Buyer and all refuse shall be removed from the
premises at Sefler's expense by the possession date.

. Page20of4




0406346215 Page: 4 of 6

. PROPERTY INSPECTION commwmaﬁifet@u] «Alr (; OPY e
" \Wa_Buyer deciines to have a professi pfop pection performed; and this Confract shall not be contingent upen such an inspection, SO

0 . Sk
Q' Buyer shalf have the right, for a period of five {5) business days following the dale of acceptance of this Contract, to have the subject property and its -
improvements inspected_by a certified home inspection service of Buyer's choice, and.al Buyer's cost. The home inspection shall cover ONLY the major *
components of the Premises: central heating system(s), central cooling system(s), interior plumbing system, electrical system, all mechanical systems, +*
and structural components, consisting of roof, walls, windaws, cailings, floors and foundation. A MAJOR COMPONENT SHALL BE DEEMED TO BE N -
OPERATING CONDITION IF IT PERFORMS THE FUNCTION FOR WHICH IT IS INTENDED, REGARDLESS OF AGE, AND DOES NOT = " =115 {. -
CONSTITUTE A THREAT TO HEALTH OR SAFETY, Buyer shall indemnily Selle and-hold Seller harmless from and against any loss or damage - "
caused by the acts of negligence of Buyer or any person performing such inspection;\BUYER AGREES MINOR REPAIRS AND ROUTINE - =i .
MAINTENANCE ITEMS ARE NOT A PART OF THIS CONTINGENCY. The parties agres that repairs which do nol exceed, in the aggregate, $500.00
to remedy shail be considered minor deficiencies for the purpose of this paragraph and Buyer agrees to assuma thoss repairs with no allowance from ' -
Seller, Buyer, within the five (5) business days after acceptance of Conlract, shall have the right and option to serve written notice upon Seller, Seller's
fisting agent, or attomey of the above deficiencies disclosed by the inspection report when the cumulative cost of repair exceeds the fimilalion set forth. -
herein, and Buyer shall have the right to request repair of all such deficiencies. In the event Buyer makes a request for certain repairs, Buyer shall *
. Immediately deliver a copy of the inspaction report to Seller. Seller shal, within five {5) business days thereafter, notify Buyer that (i) Seller will repair.| |
 such deficiencies; (i) Seller wil, at closing, credit the Buyer in an amount equal to tha reasonable cost of the repair of such deficiencies; or (ii) Seller '+
proposes to negotiate th> cost or obligation of correcting certain defects; or {iv) Seller will neither repair nor provide a credit, In the event Sefler selects -
option (iv), upon receipi.of the Seller's notice, Buyer shall within two (2) business days thereafter notify Sefler of Buyer's election to either proceed with *
the transaction, waiving 2" nbme inspection repair requests, or declare the Contract null and void, in which case all eamest money shall be promptly ', :

refunded to Buyer. The paitier hareto agree that the following items are accepted by Buyer “As Is", shall not be made a part of Buyer's request for - -
repairs, and shall not be furlhe: ne sotiated: : ‘ EEMPR

|
PRI

IN THE ABSENCE OF WRITTEN NCYICZ OF REQUEST FOR REPAIRS FROM BUYER WITHIN THE TIME SPECIFIED HEREIN, THIS HOME ' 77+
INSPECTION CONTINGENGY SHALL 5F. DZEMED WAIVED BY THE BUYER AND NO LONGER A PART OF THIS REAL ESTATE CONTRACT,"" '
e ) i a _ e
WELL AND SEPTIC TEST: (Select one applicable cpfiar) : T
ﬁ{he subject property is served by a community or munic'al viater and sewage freatmen system (well and septic test provision inapplicable), - ¢" A
- OR :
U The subject properly is not served by a community or municin=; water and/or sewage treatment system. Seller, at his expense, prior to closing, shall .}
oblain and deliver to Buyer a waler test performed by o accef.!ati o the county in which the property is located, and a seplic system test indicating that
the system is in proper operating condition and in compliance witl ¢ pplicable state, county and local statutes. Such tests shall be performed nof more i/
than 60 days prior to the closing date. If either of said writlen test repor’s inu'cate that the waler is not potable, that the seplic system is not in proper -
operating condition, or that the systems are not in compliance with the retcv=aii stalutes, Seller shall have the option to make the necessary repairs and
bring the system(s) into compliance prior to the closing date. In the event Sellst siects not fo make the necessary repairs, then this Contracl, at the option
of Buyer, shall become null and void, and all earnest money shalf be refunded to Tryer. '

ARE

FLOOD PLAIN:

Buyer shail have the option of declaring this contract null and void within five (5) days of receipt of any written notice o disclosure, including the Residential
Real Property Disclosure Report, that the property is located in a special flood plain hazard area which requires the Buyer to obtain flood insurance. This .
option shall ho! exist in the event such writlen natice or disclosure was provided in statement number thi2e (3) of a Residential Real Property Disclosure
Report executed by both Seiler and Buyer prior to the Gontract Date. ﬂ

RR2: -

PERFORMANCE/DEFAULT/RELEASE OF EARNEST MONEY: ~ -
The earnest money and this Contract shall be held by, (Escrowee) for the bens it u¢ the parlies hereto, and applied to
the purchase price at closing. I the event of a default by Seller or Buyer, the parties are-free to pursue any legal remeies available at law of in equity. "
‘THERE SHALL BE NO DISBURSEMENT OF EARNEST MONEY UNLESS ESCROWEE HAS BEEN PROVIDED WITH 4 WRITTEN AGREEMENT FROM
SELLER AND BUYER. Absent an agreement relative to the disbursement of earnest money within a reasonable period of tive Escrowee may deposit the
funds with the Clark of the Circuit Court by the fifing of an action in the nature of an interpleader. Escrowee shall be reimbursed v the eamest money for

court costs refated to the filing of the Interpleader action. Seller and Buyer hereby indemnify and hold Escrowee harmless from any and all claims and
demands arising out of any release of eamest money pursuant to a writien agreement of the parties or court order. o

TERMITE INSPECTION: .
Prior to closing, the Seller, at his expanse, shall deiiver to Buyer a written report from an inspection company certified to do termite inspections by the State
Department of Public Healih, dated not more than six (6} manths prior to the closing date, stating that there is no visible evidence that the premises are
infested by active termites, or other wood boring insects. Unless otherwise agreed betwsen the parties, if the report discloses evidence of active infestation
or structural damage, the Buyer shail have the option within five (5) business days of his recelpt of the report to proceed with the purchase or declare the
Contract null and void, This provision shall not be appiicable to condominiums of to newly constructed property having been occupied for less than one year
following completion of construction, v

GENERAL CONDITIONS AND STIPULATIONS: . . f |
{a) Both Seler and Buyer agree to execute all documents and providelRIGEEEBET p§cessary lo enable any lender to issue a commitment for mortgage
or trust deed and lo close this sale. ‘

Page 3of 4




0406346215 Page: 5 of 6

 (h) Selief represents that he has not 1ceilem. EF* merdal fdybf any@Mlding code violation, condemnation - -
 proceeding, pending rezoning, or spedialdsesSiéntgfoteedifgs alfedd ropely= . o

fc} All notices herein required shalt be in writing and served upon the parties at the addresses shown on this Contract or upon the attomey for such party. In
the event the name and address of the Seller or the attomey for the Seller is unknown, written notice may be served upon the fisting broker as agent for, such -
Selier. Facsimile transmission of any offer, acceptance, notice, or rider herein provided to the parties, their broker or attorney, shall constitule sufficient ;..
hatice or acceptance. Original documents shall be forwarded in al instances within three (3) business days of such notice, Notice o any one party of a .-
mutiple person party shall be sufficient service to all. o : Lo
(d) This Contract and any Riders attached hereto shall constitute the entire agreement and understanding between the Seller and Buyer, and there are no
other agreements, representations, or understandings, oraf or written, between the parties with respect to the subject matter of this Contract, No alteration,
madification, or amendment to this Contract shall be valid unless in writing and signed by al parties. TR
(e} This Contract shall be binding upon and inure to the benefit of the parties and their respective heirs, successors, legal representatives and permitied -
assigns. S
(f) This Gonlract is subject to the provisions of Public Act 89-111 known as the Residential Real Property Disclosure Act, the terms of which are expressly
incorporated herein and made a part of this Contract. The Seller represents that the information contained in the disclosure document is accurate as of the
contract date, ‘ C

(g) The invalidity of any paragraph or subparagraph of this Gontract shall not impair the validity of any other paragraph or subparagraph, If any provision of
this Coniract is determined to be unenforceable by a court, such provision shall be deemed severable and this Contract may be enforced with such provision
severed or as modified by s1ch court, ' - :
(h) Prior to closing, Buyer cha' have the right to enter into and make a final inspection of the premises to determine that the premises are in the condition - .
required by the terms of the Cuniiract. If there has been an adverse change in the condtion of the premises sinca the Contract Date, the Seller shall restore
the premises to the same cond'dor s it was on the Contract Date, or as called for by the terms of the Contract. C
{i) Seller shali pay for the State of 'iinv.is and county real estate iransfer tax stamps. Any municipal transfer tax shall be paid by the parly designated in the
ordinance of the municipality imposing e lax.

(i) If the improvements on the property shdll -« destroyed or materially damaged by fire or other casuaity prior to closing, the provisions of the Uniform -
Vendor and Purchaser Risk Act of lllinois stall annly. 2 S
{k} If the Buyer or Seller under this Contractis an Winnis land trust, the individual beneficiaries thereto have signed their names o this Contract to indicat'
they are the beneficiaries of said trust in order to guarartse their performance of this Conlract and to Indicate that they hold the sole power of direction.with - -

regard to said frust, R A

Th%s Conlract and Riders numbered @m L= ~ -~  RESIDENTIAL REAL PROPERTY DISCLOSURE

REPORT and LEAD BASED PAINT DISCLOSURE, unless irapriicable, are atlached hereto and incorporated herein, shall be executed by Buyer and Seller

and one copy thereof delivered fo Seller and one copy delivered 1 Brye:. : X

THI5 ISALEGALLY BINDING CONTRACT WHEN SIGNED. IF NC1 UNDERSTOOD, SEEK LEGAL ADVICE BEFORE SIGNING.
‘ r

BUYER(S):
vy,

’B.____ CELLER(S):

)
BUYER(S): (O NI ¥ SELLEN(S)... )

Date ofotfer__ OCST 2 5/ 2\:03 Date of Acccpiance; .-/ zﬁz ’ 2-_, 3 =~ WO 9! 3 R
PLcPONE / (This date shall be inser.ert only after the parties hereto have agreed toall = -

the terms and conditors =¢ this Contract and Is also refered to herein as
the Contract Date). e

|
. H

IDENTITY OF BROKERS AND ATTORNEYS Lo
{Please complete when executing the Contract) 4o

BUYER'S BROKER \\\/ A SELLER'S BROKER; __ A /- .
(Company) | (Company} -

Telephone:; - Telephone: | : e .

FEIX: / Fox: / | ‘r".[li

(Designated) or {Dual Agent): (Select one) (DesignatedTor (Dual Agent): (Select one) e
. . .' ‘.-‘.qr .

: {Agent's Name) (Agent's Name}
BUYER'S SELLER'S
ATTORNEY: ATTORNEY:

Telephone: h \, 2-‘ - \ QO EXPEPRIY-A
Fax: Q \> 2.\ - . Fax;
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UNOFFICIAL COPY
SKIRP CONSTRUCTION INC.

P.O. BOX 1322
BRIDGEVIEW, IL 60455
{708) 542.7586

VACANT PROPERTY RIDER 5901

1) THE SELLER WARRANTS THAT THE SUBJECT PROPERTY IS CURRENTLY
ZONED COMMERCIAL,

2) THIS CONTRACT IS CONTINGENT UPON SOIL BORING TESTS
INDICATING SOIL COMPRESSION OF AT LEAST 3000 P.S.F. AT A DEPTH
NOT TO EXCFZ:D 4’ BELOW EXISTING GRADE.

3) THIS CONTRACT {S'CONTINGENT UPON THE VILLAGE OF OAK LAWN
GRANTING APPROVAJS AND WHATEVER VARIANCES ARE NECCESARY
TO ISSUE BUILDING PERMITS TO CONSTRUCT A FIVE UNIT
CONDOMINIUM BUILDING WITH ATTACHED GARAGES. (SAME AS 6696
WEST 87" STREET)

4) THE SELLER WARRANTS THAT THZ PROPERTY IS SERVICED BY
SANITARY SEWER, STORM SEWER, AND WATER AT THE PROPERTY LINE
THAT WILL ACCOMMODATE THE 5- UNIZ Z~ONDO BUILDING.

5) THE COSTS FOR THE PERMITS AND SOIL TESTS WILL BE PAID FOR BY
THE BUYER REGARDLESS OF THE OUTCOME.

6) IN THE EVENT THE CONDITIONS ABOVE ARE NOT S4 1ISFIED PRIOR TO
SRS, JANUARY 3, 2004, AND TF THE PARTIES DO NOT MUTUALLY AGREE TO
iy AN EXTENSION, THEN THIS CONTRACT SHALL BE DECLARED NULL AND
VOID AND THE EARNEST MONEY SHALL BE REFUNDED IN FUZL TO.
BUYER.

EXHIBIT A




