7) e REAICRSTATH MORTGRGE . wnisss

THIS MORTGAGE ia made this #0th  day ol.J__Ds'_c_gsmhfr' e eee .. ... 1090 botween the
Mortgagor __James E. Morrison and Susan B, Morrison, his wife = . —— e
(herain “Borrowar”), snd tha Mortigages, FPaersonal Finance Company
: . B corporalion organized and sxisting under the laws of the State of
Delaware, whoss address is___3612 W. Lipcokn Hwy., Olympla Flelds. LL 60461 —
(harein  “Lender").

WHEREAS, BORROWER Is indebtad to Lender in the principal sum ol _Fifty. Iwe. Thousand Eive Hundrxed. ...
& Q0/100 e e aame . Dollars, which Indebtedness is evidenced by Borrower's note daled

_December 20. 1994 . ___thareln "Nole"), providing for monthly inslallmenis of principal and interest, with the balance

of the indebtednass, If not sooner paid, dus and payable on . __June_20, 1995 _. = .  ___ ___ .. ...

To Secure o Lander tho repayment ol the indebtsdneas evidenced by the Note, with intareat thereon, tha payment of all othar
suma, with inierest thereon, advanced in accordance hurewith to protact the security of this Morigage, fulure advancns, and the par-
formance of the covenants and sgreemants ol Horrowar herein conlained, Horrowar daen hereby Mortgsge, wiiranl, grant and convay 10 Lonter

iha following describrl off perty looated In Lhe County of __Loel. o e Blate of __llllnols... .., hereby relensing and walving

all righte under and by vi7(ue.0! the homes!ead exemption laws of the Staleof _Lllinods . . .. .
DWELLING: 10127 £. (arpenter, Chicago, Il. 60620

TAX IDENTIFICATION MUMA3ER: 25=-08-419-044-0000

LECAL DESCRIPTION:

VAL AL e G

LUT 36 (EXCEPT THE NORTUH /3 THEKEUF) ANU ‘HE NOR'TH 2/3 OF LOYT 35 1N EDWAKD kK.
SMITH’S SUBDIVISION OF BLOCL |11 IN HITTS SUBDIVISION OF THE SOUTH EAST 1/4 OF
SECTION 8, TOWNSHIP 37 NORIY, @ANGE 14 EAST OF THE THIRD PRINC

g gt IPAL M
COOK COUNTY, ILLINOLS. SRIDIAN, 1N

Together with all the improvemanis now of herealter eractad on the propurty and alt rents and ali fixtures now or herealter
attached to the property, alt ol which, in¢ciyding replacerren’s and additions thereto, shall be deemed to be and remain a part ol Ihe
property covered by this Morigage; and all of the foregoing. ‘aether with said property are herein referied to as the "Property”

Borrowor covenants that Borrowear 1s tawlully seizes >t the estate hereby conveysd and has the right 1o morigage, grant and
convey the Property, that the Property is unencumbered, and thal -Sorrower will warrant and delend generally the litie to the Property
against atl claims and demands, subject to any declaralions, easem ints r restrictions listed in a schedule of excaptions to coverage In any
tille Insurance policy insuring Lender’s Inferesyin the Property

Borrower and Lender covenanl and agreg as foltows:

1 Borrowsr shal promplly pay when gdug-the principal of and ntaiest on the indebtedness avidenced by the Note, prepdy-
mant and lale charges as provided in the Ndieé and the principal ol an</ir'erestl on any future advances gecured by this Mortgags.

2. Uniess applicable law provides otherwlse, all paqumdrgcqi 4y b¥ [Znder under the Note and paragragh 1 harecf shail be
- fapnlled by Lender first to inlerest payable on the Note, then to the prlncfpal Jt'the Note, and then tc'imeras). and principal on any

uture advances.
-"; 3. Borrower shall pay all 1axes, assessments and cther charges, lines-and im~asitions attribulable to the Proparty which may
=~ altain a priority over this Morigage by mak/ng payment, when due, diractly (o the payie tnoreof.

4. Borrower shail keep the improvements now existing or hereafter erected or. the “roperly insured agalnst loss hy fire, hazards
inciuded within the term “exlended coverage’, and such other hazerds as Lender may requira-and in such amounis and lar such periods
as Lender may require The insurance carrigr providing the insurance shali be chosen by’ Borrower subject to approval by Lender,
provided, that such approval shall not be unreasonably withho!d. All insurance policies and (enuwals thereof shali be In lorm accept-
abie to Lender and shall inclucte a standard mortgagee clause in favor ol and in form acceptabl: ;s l3nder.

5. Borrower shall keep the Propernty in good repair and shall not commit waste or parmit im(.airrant or delerloralion of the Property.

6. H Borrower lails 10 perfrom the covenants and agreements contained in this Mortgage, or if any action Or proceeding is
commaencad which materially attects Lender's interast in the Properly, Including, but nol limited to eminont domaln, insolvency, code
gnlorcement, or ar {$ or preceadings involving a bankrupt or decedent, then Lander at Lindei's option, upon notice tu
Borrower, may make such apppemnces. dl,'i urgesuch sums and take such action as is nocessary to provectiender's intarest, including,

Llo’f)){gso‘q 4 altorney's tees and antry upor ihe Property 1o make repairs.
J,I b’ by teAder gysgant this paragraph 6 with interest ihereon, shali be future‘advances sacured by ihis
Mortgage. Unless wwaﬁen ,*‘q Q {orms ot payment, such amounts shall be payable upcn/ndtice lrom Lendar to
Borrower requesting dﬁu-.mmo uﬂ}ﬁ,gla Y 'bearfintegrest from lhe date of disbursement at the rate payablo frem time to time on
ovtstanding princlpaf under the Nota.un es%_b‘;v]’ﬁlen ot intereat al such rate would be contrary to applicable law, invhich event such
amounts shall bear interest al the highest rafe P issible under apgplicabie law. Nathing corntained in this paragraph 8 shall require
Lender o incur any axpense or take any action hareunder.

7. Lender may make or cause to be made reascnable entries upon and inspections of the Property, provided that Lender shall
give Borrower nolice prior 10 any such inspection specllying reasonahlo cause theretor related to Lender's Interest in the Properly.

8. The proceeds of any award or claim for damages, direct or consagquantial, in conneclion with any condemnation or othar
taking ol the Property, or par! thereol, or for conveyance in lieu o! condemnalion, are hareby assignad and shait be paid 1o Lender,
Unless otherwise agreed by Lender in wriling the proceeds shall be applied to the sums secured by this Mortgage, with the axceas, if
any, paid to Borrower.

Unless Lender and Borrower otherwise agree in writing any

pone the due date of the monthly installments reterred to in paragrap
9. Extension of the time lor payment or modification ot amoriz n of the sums secured by this Mortgage granted by Lender

to any successor in interest ot Borrower shall nol operate to release, anner, the liability of the original Borrower and Borrawars
succeasors in intergst Lender shall not be required to commence proceedings against such succaasor or reluse 1 axtend time
for payment or otherwise modify amorlization of the sums securadm, Mortgage by reason of any demand made-by (he original
Bofrower and Borrower's successors in interasi. L L

10. Any forbearance by Laender in exercising any righl or ref‘eﬂﬂeleunder. or olharwise alforded by appilgghie taw, shall not
be a waiver of or preclude the exercise of any such right or remedy Thewprocuremen! of insurance or the pagment ol taxes or other
liens or charges by Lender shall nol be a waiver of Lender's right 1o a2 e the maturity of the indebtedness se¢irel by this Mortgage.

11. Al remedies provided in this Morigage are distincl :Emlative lo any othear right or reme‘dyrun.er. this Mortgage

L0800

plication ol proceads lo principat shall nol extend or post-
ol or change the amount ol such instaliments.

or afforded by law or aquity, angd may be exercised concurrently, ndently or successively. e Lo
12. The covenants and agreements herein contained s md and |he righis hereunder shalf inuré’ta, the respective

successors and assigns ot Lender and Borrower. wemt—Y . . ]
licable law to be given in ancther manner, {a) any notice (o Borigwer provided for

. 13. Except for any notice required under app
in this Morigage shatit be given by mailing such notice by certitied mail addrossed to Borrowsr at the Property Addresg or al such other

address as Borrower may designate by notice tn Lender as provided herein, and (b) any nolice to Lender shall be ‘given by certified
mail, return receipl requested, to Lender's address stated herein or to such other address as Lender may designale by notice to Borrower
as provided herein.

14. This Murtgae shail be governed by the laws of the State where the Proparly is located.

15. Borrower shall be furnished a conformed copy of the Note and ol this Morigage at the time of execution or alter recorda-

tion hereot.

ratesonto




t. N;.' , J8Ugod BorrowersprepeNoya Ca 1 ToWer, e Inpluding the covenanis 1o pay when
due n‘\r slums gecured by thigM . F ? oleri# 1 maif noti @ ‘28 provided in paragraph 13 herect
spectying: (1) the breach; (2) t ined td cut rdac d SLL#sd than B0 udys fiom the cdale the nolice is

mailed 1o Botrowar, by which such breach mast bua cured. and (4} that faliure 1o cure such hieach on or belore the date specilied in
the notice may result in accelsration of the sums secured by thia Morigage, foreclosure by judicial proceeding and sale of the Propeny.
The notice shalt further Inform Borrowear of the right to reinatale after acceleration and the right to assert in the loreclosure proceed:
ing the non-exislence ol a default or any olher defense of Bomower 10 acceletation and ioreciosue. If the breach is nol cured on or
betore the date spacilled in the notice, Lender at Lender's option may deicare all of the sums secured by this Morgage to be immedi-
ately due and payabls withoul lurther demand and may foreciose this Morlgage by judicial procesding Lender shall be entitled to
cottect in such proceading ail expenses ol foraclosure, including, bul not fimited tc, reasonabla attorney’s fees. and costs ol docu-
mentary evidence, abstracts and title reports,

17. Notwithstanding Lender's acceleration of the sums sacured by this Mortgage Bovrower shall have the right Lo have any
proceedings begun by Lender 1o enforce this Mortgaga discontinued at any lime pnor (o @nltry of a jusgment anforcing this Mortgage
if: (a) Borrower pays Lender ail sums which would be then due under this Mortgage and the Note had no acceleralion occurred:
(b} Borrower cures all breaches of any other covenants or agreaments o1 Borrower contained in this Mortgage; (c) Borrower pays ail
reasonable expensas incurred by Lander in enforcing the covenants and agreemerits of Borrrower contained in this Mortgage and in
anfarcing Lender's remedies as provided in paragraph 18 hereol, including, but not limiled to. reasonable atlomey's fees: and {d; Bor-
rowaer lakes such action as Lande; may reasunably require to assure that the lign of this Mortgage, Lender's inletest in the Property
and Borrower's obligation 1o pay the sums secured by this Mortgage shall conlinue unimpaired. Upon Such payment and cure by
Borrower, this Mortgage and the obligations secured hereby shati iemain in full force and etfect as il no acceleration had occurred.

18. As addtiona! security hereunder, Borrower heteby assigns to Lender the rents of the Property, provided that Borrower
shall, prior o acceieration under paragraph 16 hereo! or abandonment of the Propenty, have the right 10 collect and relain such
rents as they become due and payable. Upon acceleratlon under paragraph 16 hereol or abandonment of the Froperty, and at any
tima prior to the explration of any pariod of redemption foitowlng judicial sale, Lender, in person, by agant or by judiciatty appoimnted
recalver, ahall be sntitied to anter upon, lake possession of and manage the Property and (o coliect the rents of 1he Property including
thosae past due. All rents eollected by Lender or the recaivar shail be appited first to payment of tha costs of management of the
Propeity and colleciion of rents, including, but no! limited to recelver's lees, premiums on 1ecelver's bonds and reasonable attorney’s
femsi andd then to ‘ne.2ums sacured by this Mortgage. Lender and the receiver shall be liabie to account only for those rents actually
received.

19. Upon paymant of ali sums secured by this Mcrigage, Lender shail reicase this Mortgage without charge to Borrower.
Borrower shall pay all cozis of recordation, !t any. .

20. Borrower har by walves all right ot homestead exemption in the Property.

21, i{ alt or any pari ¢’ tne Property or any interest in it is sold or transferred without Lander's pricr wiitten consent Lender
may, at Its option, reguire Iminadizte payment in full of all sums secured by the Deed of Trust. This optlon shall nol be exerctsad
if the exaercise of the optlon is ok bited by applicable law. 1f Lender exercisrs this option, Lendar shall give Borrower notice of
acceleration and Borrower shall hive 30 days from the date that notice is delivered within which Borrower may pay at! sums secured
by this Mortgage. If Borrower falls to/zay these sums pricr to the expiration of this period, Lender may invoke any remedies parmitied
by this Mortgage and appiicable law wit'.cut furthar notice to the Borrower.

IN WITNESS WHEREQF, Borrowar *.ac executed this Mortgage.
This instrumeni was prepared by:

P T -
.——Tina Ricci i ~od . « atihttunitiel —.
{NAME]} (SIGMATURE OF BORROWER)

3612 W. Lingeln Hwy., Olympia Fields, IL 6046y _

(ADDRESS)

cuas Ll Tk 1 _yr:ri‘\s ‘
fre g f o nuneRt < 22 Lo
0 b 0 6 3 Lot " (TYPED OR PRINTED NAME OF BOAROWER)

~ pre 2l PINI2: 08
STATEOF‘_E]‘;EJ..Z{QLEW..)

§8: ACKNIWLEDGMENT
COUNTYQF _Cook . )
I a Notaty Bupllc. in and for the said county in the siato aforesald do‘nimahy certily that James E. Morrieon
', ]

_and Susdn XK. Morrison, his wife .. _ __personaliy kriow’ 10 me o be the same person whose
name(s)._are _ subscribed 10 the foregoing instrument appeared before me this day in perron and acknowledged that they _

signed, sealed and delivered the said instrumen! as _thelr own free and voluntary acl foi the =ses and purposes therein set
forth, including the release and waiver ol the right of homestead.

Given under my hand and Notarlal Seal this 20ch. _ day of __Dechmbe Ve e e AL, 192’1:,

My Countyof Resldence ____ . . . -

My Commission Expires

JOVOLYON




