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DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rulés tégarding the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument" means this document, which isd2'ed February 20th, 2004
together with all Riders to this document.

(B) "Borrower" is

Juan Herrera, Alsc Known As Juan M. Herrera Ard

Martha Herrera, Also Known As Martha B. Herrera;

Husband And Wife

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is First Savings Bank Of Hegewisch

Lender is a Savings Bank
organized and existing under the laws of The State of Illinois
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1 oonder s addmeey be 1 e - - o
Londer's address s 13720 Baltimore Avenusa, Thi ieago, I 60633

Lender i the nworigagee nder this Securiny instramernd.

% "Note" means the DIOMISSOry foste sm,nm hy Borrower and dated February 2lth, 2004

The Now \,zatv- ihiat Borrower owes Lender  ONE HUNDRED TWENTY THOUSANDY AND 00/100

Dioliars

H s interest, Borrower has promised 1o puy this debt in regular Periodic

Payrnents amd i pav the debi e full not later than March 1, 201%

{Ey "Property” means the property that is described below wnder the heading “Trapsfer of Rights m the

Proversy "

tH; "heaa” means 1he debt evidenced by the Noie, plus smieress. any prepayment charges and late charges

due ungerihie Moie. and ail sums due under this Security Instrument. plus intersss,

{453 "R!d rsfoneans 2l Riders to this Security Instroment that are executed by Boerrower, The following

Riders are teliowxecnted by Borrower [check hox g« applicablel:

PSR LED 090 o

&

" Adjestable katodicer . Condominium Rider | Second Home Rider
- - 3 ] T - -
Balioon Rider ms Planned Huit Development Rider P “amuly Rider

L Rider : Biweekly Payment Rider =’Jmu!.m Ispecify]

3

{#: "Applicabie Law" means al_controiling applcable federal. stare and local wiatuies, reguiations
vrdmances and administrative rules andoorders (that have the tﬁi‘U of faw} as well as sl applicable tmai
no-appeatable judicial opinions,

i "{Temmumt}e Association Dues. Fees, and Assessments” means aii ducy, fees, assessments and other
enarges that are dmposed on Borrower v th Property by o condominium association. homeowners
associntion or sinllar organization

“Flectr {mu ¥unds Transfer” means any ransied of funds, other thar & transaction originated by

mz’f’ draft, o sunilar paper instrument, which 3 inidaind through ax clectronic terminal, telephonie
RELAITOCNE, comgiuter, oF agnelic ape s as o order, nstrict! or authonze 2 financial iostitution o debit
or credi s accouni. Such term meludes, bul s not limited 1o, peint-of-saie wansfers, antomated teller
mwchine transactions. transfers uutiated by relephone. wire fanstes and automated clearinghouse
iransfers

fR) "Escrow {tenis” mesns those fems that are desenibed o Secpon

(L} "Miscellaneous Proceeds” means any compensation. settlement, award DL Gamages, of procesds pad
oy any tund party (other than insurance proceeds paid under the voverages desciibed i Section 53 for: (B
dariape of. the Property. (1 condemmation or other taking of Al vr any part of the
. Sy ramveyance o ew of condemnation, o vy misrepresentaions of, ororiissions as m. the
valie zmd o1 condition of the Property
v "Mortgage Insuranee” means insurance proecting fLender against the nonpayvment of | or default on,
Lon.
“'Perimiﬁc Payment” means the regularly scheduled amouni due for {: principal and jnierest uoder the
w plus (nd any amouons under Section 3 of this Security Instrument.

(33 RF‘%?%“ means the Real Estate Settiement Procedures Act (12 1150 Section 2601 o seq.) and i
saplementing regilation, Reguiation X (24 € F R Par 35001, as they mught be amended from time w
e, o any addional or successor legislation or regulation that governs the same subject maiter. As used
s Secarnty instrument, "RESPA” refers to all requirements and restrictions thal are imy pused in regard
g Mederally related mortgage oan” even it the Loan does nol qualify as » “federally related mtigage
uider RESPA
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender's successors and assigns, the following described property located in the

County [Type of Recording Jurisdiction]
of Cock [Name of Recording Jurisdiction}: '

LOT 124 iIN-S%COND ADDITION TO WENTWORTH ESTATES, BEING A SUBDIVISION OF
PART OF FRACTTGITAL SECTION 20, LYING SOUTH OF THE LITTLE CALUMET RIVER
AND PART OF THI. LAST 1/2 OF THE NORTHWEST 1/4 LYING SOUTH AND WEST OF THE
LITTLE CALUMET RIVEP. OF FRACTIONAL SECTION 29, ALL IN TOWNSHIP 36 NORTH,
RANGE 15, EAST OF ‘WL ¢HIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT
THEREOF REGISTERED IN ThE OFFICE OF THE REGISTRAR OF TITLES APRIL 26,
1966 AS DOCUMENT NO. 2267849, IN COOK COUNTY, ILLINOIS.

Parcel ID Number: 30-29-124-013-0000 which currently has the address of
3503 East 170th Place [Street]
Lansing ., Illinois 60438 [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter ercvicd  on the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the property. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoirg is referred to in this
Security Instrument as the "Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate herchy conveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencuiriered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Propeity against all
claims and demands, subject to any encumbrances of record. _

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
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reney . However, i any check or other instrament received hy Lender as payment under the Note or this
Security Instmunent is reinred 10 Lender unpaid. Lender may require that any or all subsequent payments
due under the MNoele and this security Instrument be made in one or more of the foliowing forms, as
selected by Lender: (a) cash; b money order; {c) certified check, bank check, {reasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by 2
foederal agency. wstrumentality, or entity: or (d) Blectronic Funds Transfer.

Payments wre deemed received by Lender when received at the location designated in the Note or at
SuCh ofiier location as may be designated by Lender in accordance with the sotice provisions in Section 15,
Lender muy senrn any pavient or partial pavmeni if the payment or pariial paymenis are insufficient 1o
Bring the Loan current. Lender may accept any payment or partial payment insufficient 1o bring the Loan
surrent, avithout watver of any rights hereunder or prejudice 1o its righis 1o refuse such payment or partial
paymenicin the tuture, but Lender is not obligated o apply such payments ar the time such payments are
aceepted. 4f each Periodic Payment is applied as of its scheduled due datz, then Lender need not pay
interest on erapphied funds. Lender may hold such unapplied funds untii Borrower makes payment to bring
ihe Loan curceni” 1 Borrower does not do so witlin a reasonable period of iime, Lender shall either apply
such funds of return siens to Borrower. If not applied earlier, such funds will be applied 1o the outstanding
principat halance undér ddie Note immediately prior to foreclosure. No oifset or claim which Berrower
anght rave now o1 i59ne future against Lender shall relieve Borrower from making payments due under
the Note and this Security Ihsrmiaent or perfornung the covenanis and agrecments secured by this Security
fnstrament

2. Application of Paymens or Proceeds. Except as otherwise described in this Section 2, all
paynwnis accepied and applied by Lender shail be applied in the following order of priority: (a) interest
due under the Note; (b) principal due undésthe Note: (¢} amounts due under Section 3. Such payments
shall be applied o cach Periodic Payment i1 the order in which it becane due, Any remaining amounts
shal: be applied first w lme charges. second 0 (ny Gther amoumis due under this Security Instrument, ang
then o reduce the pencipal balance nf the Now.

I Lender receives & payment from Borrower 106 2 dehinguent Periodic Payment which includes a
suftiviem amotat o pay any late charge due, the pavmiedt my be apphied (o the definquent payment and
ine laie charge. Y more than one Periodic Payment is owstarding. 1ender may apply any paymen! received
from Borfowey o the repayment of the Perjodic Payments it and to-the extent that, each payment can be
pad i fall. To the extent that any excess exists after the paymend is applied 1o the fall payment of one or
more Pertodic Payments, such excess may be applied tc any laie charges due. Voluatary prepayments shal}
be applied fiest to any prepayment charges and then as described in the Nt

Any application of paviments, insurance proceeds, or Miscellaneous Froceeds to principal due under
the Note shall not extend or postpone the due date, or change the amouni, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due
ander the Note. until the Note is paid in full, a sum (the "Funds™) to provide for paysuenc of amounts due
for: (s} taxes and assessments and other items which can attain priority over this Security astrument a2s a
Hen v encumbrance on the Property. (b} leasehold payments or ground rents on the Property i any; {c)
prequums for any and 2l insurance required by Lender under Section 50 and {d) Morigage msurance
premfums, i any. or any sums pavable by Borrower to Lender in liew of the paymeni of Mongage
insurance premmiums W accordance with the provisions of Section 10 These items are catled "Escrow
ltems.” At origination or at any time during the term of the Loan. Lender may Tequire that Commumnity
Assoviattor; Dues, Fees, and Assessments. it any, be escrowed by Borrower, and such dues, fef:s_and
assessments shail he an Escrow Ttem. Borrower shall promptly furnish to Lender ali notices of amounts to
e paid under this Section. Borrower shall pay Lender the Funds for Escrow Hems unless Lender waives
Borrower's obligation io pay the Funds for any or all Escrow Jtems. Lender may waive Borrower's
ahiigation o pay 10 Lender Funds for any or all Fscrow Tterne at any time. Any such waiver may only be
mwriting, Io the event of such waiver, Borrower shall pay directly. when and where payuable. the amounts
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be decmed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement"
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Leader may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable esiiznates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds-stall be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entiry (including Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Luan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lerde shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow accouni, or v<rifying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest (0 Le paid on the Funds, Lender shali not be required to pay Borrower
any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shali j;ive to Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with KESPA., If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in"accerdance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in-<scrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pa; to Lender the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 rsonthly payments.

Upon payment in full of all sums secured by this Security Instiumcat - Lender shall promptly refund
to Borrower any Funds heid by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrumert, icasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, anc. A<sessments, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner previded in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security “nsirument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a maiver acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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len. Within 1 days of the date on which that sotice i giver. Borrower shall satisty the len or take one or
mere of the actions set fodh above n this Section 4

i-.,e.ndm:r may require Bormmower o pav A one-lime charge lor & veal estate tax verification and/or
reportng sotvice used by Lender in connection with this Loap.

8. Property Insurance. Borrower shall keep the improvements now existing or hereafter erecied on
the Property insured agains: loss by fire. hazards included within the term "extended coverage,” and any
other hazards including, but not Himited to, earthquakes and floods. for which Lender requires insurance.
This insurance shall be maintained in the amounts {inctuding deductibie levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insarance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right o disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
requine Barrower ) pay, m copnection with this Loan, either: (1) 2 one-time charge for flood zone
determinzien, cenification and tracking services: or (5% a one-time charge for flood zone determination
and certificesiyn services and subsequent charges each time remappings or similar changes occur which
reasonably mighs wlfect such determination or certification. Borrower shall aisc be responsible for the
payment of any fsesimposed by the Federal Emergency Management Agency in connection with the
zeview of any flood zene determination resulting from an objection by Borrower.

it Borrower faily 10 maintain any of the coverages described above. ©ender may obtain insurance
coverage. st bender's option/add Borrower's expense. Lender is under nc obligation o purchase any
particular lype or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Bofrower's eguity in the Property, or the contents of the Property, against any risk,
hazard or Hability and might provide gieater or Jesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coverage so obtained might significantly exceed the cost of
insarance that Borrower vould have obtained. Anv amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by (this Security Instrument. These amounts shall bear interest
af the Note rate from the date of disbursement and/shall be pavable, with such imerest, upon notice from
Lender to Borrower requesting payment.

Adl insurance policies required by Lender and remewal: of such policies shall be subject 10 Lender's
sight to disapprove such policies, <hajfi include a standard noorteage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall iave the-sight e hold the policies and renewal
certificates. ¥ Lender requires. Borrower shall promptly give to Lender all receipts of paid premiums and
renewal notices. {1 Borrower obtains any form of insurance coverags. <t otherwise required by Lender,
tur damage o, o destruction of. the Property, such policy shall include o standard mortgage clavse and
shall name Lender as mortgages and/or as an additional foss payee.

In the event of loss, Borrower shall give prompt notice to the insurance orsier and Lender. Lender
may make proot of loss if nol made promptly by Borrower, Unless J.ender and Bo'tower otherwise agree
o writing, any insurance proceeds, whether or not the underlying insurance was reguired ®v Lender, shail
e applied o restoration or repair ot the Property, if the restoration or repair is economically feasible and
Lender's sevurity is not fessened. During such repair and restoration period, Lender shall hive the right to
hold such insurance proceeds until Lender has had «n opportunity to inspect such Property (3 casure the
work has beer completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and resloration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
reguires interest 7o be paid on such insurance proceeds, Lender shall not be required o pay Borrower any
interest ot earaiags on such proceeds. Fees for public adjusters. or other third parties, retained by
Borrower shall not be paid oul of the insurance proceeds and shall be the sole obligation of Borrower. If
the restorgtion of repair is nor economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied ro the sums secured by this Security [nstrument, whether or pot then duve. with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hercby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coveraga of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amounts unpaid under the Note or this Security Instrument, whether or not then due. '

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrowet's principal
residence vsitbia 60 days after the execution of this Security Instrument and shall continue to occupy the
Property as Berinwer's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees-in %riting, which consent shall not be unreasonably withheld, or unless extenuating
circurnstances exist vinivh are beyond Borrower's control.

7. Preservation; Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair b Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrovcr. js residing in the Property, Borrower shail maintain the Property in
order to prevent the Property from geteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 tiaf repair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damagcd'to avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connec jon with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the iepairs and restoration in a single payment or in a series of
progress payments as the work is completed. If the Zasvrance or condemnation proceeds are not sufficient
to Tepair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon and.inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvemets on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in detawit“if - during the Loan application
process, Borrower or any persons or entities acting at the direction =1 Borrower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information or statements to Lender
(or failed to provide Lender with material information) in connection witiithe Loan. Material
representations include, but are not limited to, representations concerning Borrawe. s occupancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Secuvriy ‘nstrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrvaieat, (b) there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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atnrneys fees 0 protect iis sprerest i the Property andior rights under this Securty Instrument, including
1% secured position in 3 bankruptey procecding. Securing the Property includes, but is not limited to,
celering the Property to make repairs. change locks. repiace or hoard up doors and windows, drain water
from pipes. eliminate building or other code violations or dangerous conditions, and have utilities turmed
on or otf. Although Lender may take action under this Section 9, Lender does not have 0 do so aad is not
umszr any dut?' or obligation to do so. It is agreed that Lender incurs no tiability for not taking any or aff
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
seeured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
dishursement und shall be payable. with such interest, wpon notice from Lender to Borrower requesting
vayiment,

H this Securty Instrument is on a leasehold. Borrower shall comply with all the provisions of the
‘ease. I Borrower acquires fee titie 1o the Property. the leasehold and the fee title shall not merge unless
Lender ugiees 1o the merger in writing.

10. Mr=tgage Insurance. If Lender required Morigage insurance as 4 condition of making the Loan,
Borrower saal pay the premiums required (o maintain the Mortgage Insurance in effect. I, for any reason,
the Morigage lnegrance coverage required by Lender ceases 10 be available from the mortgage insurer that
previously provided such msurance and Borrower was required to make separately designated payments
toward the premiuins inr Mortgage Insurance, Borrower shail pay the premiums required to obtain
coverage substantially enuivalent to the Mortgage nsurance previously in effect. at « cost substantially
equivatent o the cost o Poirower of the Mortgage Insurance previously in effect, from an alternate
morigage inswrer selected by dLender. Jf substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall contioue tv pay to Lender the amount of the separately designated payments that
were due when The insurance coverage ceased to be in effect. Lender will accept, use and retain these
paymemts as u non-refundable joss rescrve in lieu of Morigage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fac! tharthe Loan is ultimately paid in full, and Lender shall not be
required 1o pay Borrower any interest or eariings on such loss reserve. Lender can no longer require loss
reserve payments if Morigage Insurance coverase (in the amount and for the period that Lender requires;
provided by an insurer selected by Lender again becomes available, is obtained, and Lender requires
separately desigrated payments ioward the premiunis £0r Mortgage Insurance. If Lender required Mortgage
insurance #s a condition of making the Loan and Blrrower was required to make separately designated
payments (oward the premivms for Mortgage Insurance, Dotrower shall pay the premiums required 1o
maingain Mortgage Insurance in effect, or {0 provide aluin-refundable loss reserve, until Lender's
requirement for Morigage Insurance ends in accordance with-any written agreement between Borrower and
Lender providing for such termination or until termination is required by Applicable f.aw. Nothing in this
Section {0 affects Borrower's obligation 1o pay interest ar the rate provided in the Note.

Morgage nsurance reimburses Lender {or any entity that purchasts-the Note) for cerain losses if
may meur if Borrower does not repay the Loan as agreed. Borrower is‘not.a party w0 the Mortgage
Insiirance.

Mortgage msurers evaluate their total risk on ail such insurance in force {non: time o time, and Ly
enter into agreements with other parties that share or modity their risk, or reduce iosses) These agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the otherpzity {or parties) to
these agreements. These agreements may require the mortgage insurer fo make payments-asing any source
of funds that the mortgage insurer may have available (which may include funds obtained (Ton Mortgage
insurance premiums)

As a result of these agreements, Lender, any purchaser of the Note, anather insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) 2 portion of Borrower's payments for Morigage Insurance, in
exchange for sharing or modifying (he morigage insurer's rigk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premdums paid 1o the insurer, the arrangement is often termed “captive reinsurance.” Further:
 {a) Amy such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will awe for Mortgage Insurance, and they will not entitle Borrower to any refund,

S f

@-ﬁm,; S Paige @i e Farm 3014  1/01
s

6l 1o g @bed 7/1/#£90F0



0406347172 Page: 9 of 19

UNOFFICIAL COPY

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shail be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shail have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's zatisfaction, provided that such inspection shatl be undertaken promptly. Lender may pay for the
repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed.Unless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellanecus Droceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellanecas-Traceeds, If the restoration or repair is not economically feasible or Lender's security would
be lessened, the Miscsllaneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then fae, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order previded for in Section 2.

In the event of a teual taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied 1o 'the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borroveer.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately oefore the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured by this Security Instrument immediately before the partial
taking, destruction, or loss in value, un'c;s Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shali be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total amount of the sums secured immediately before the
partial taking, destruction, or loss in value divized by (b) the fair market value of the Property
immediately before the partial taking, destruction, or foss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss 12 vatue of the Property in which the fair market
value of the Property immediately before the partial takirg, destruction, or loss in value is less than the
amount of the sums secured immediately before the partia’ {aking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellansous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are ti=n <ue.

If the Property is abandoned by Borrower, or if, after notica' by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to settle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice s given, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party ™ means the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower hzs = right of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or crimina!, iz begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender's
interest in the Property or rights under this Security Instrument, Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender. ) )

All “Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granied by Lender
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to BO!I(?“;W?E‘ or any Successor i%i interest of Borrower shail oot operale i release the liability of Borrower
or any Buccesaqm in Interest of Borrower. Lender shalt not be required 1o commence proceedings againsi
sy Successor i nterest of Borrower or to refuse 1o extend time for payment or otherwise modify
amortization of the sums secured by this Security tustrument by reason of any demand made by the original
Bonnwe‘r o any Sucqessors in Interest of Borrower. Any forbearance by Lender in exercising any right or
s*\\%:medy mc};udmg. without }imitation. Lender's acceptance of paymenis from third persons, entities of
Successors in Interest of Bortower or in amounts less than the amount then due, shal! not be a waiver of or
precinde ihe exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and Hability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (@ "co-signer”): (a) is co-signing this
Seeurity Instrument only o morigage, grant and convey the co-signer’s interest in the Property under the
terms of is Security fostrument; (b) is not personally obligaied (o pay the sums secured by this Security
instruments.and (¢ agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any pccommedations with regard 10 the terms of this Security Instrument or the Note without the
c@--ss_égner'x [T} aR o | N

Subject” 1o e provisions of Section 18, any Successor in Imterest of Botrower who assuries
Borrower's obligadons under this Security Instrument in writing, and is approved by Lender, shal! obtain
ail of Borrower's righis and benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligationsind liablity under this Security Instrument uniess Lender agrees 10 such release in
writing. The covenants and igreements of this Security Instrument shall bind {except as provided in
Section 20) and benefit the successors and assigns of Lender.

i4. Loun Charges. Lender may charge Borrower fecs for services gerformed m connecticn with
Borrower's default, for the purpose »1 protecting Lender's interest in the Property and rights vander this
Security Instrument, including, but not Manited to. attorneys’ fees, property inspection and valuation fees
In regard 1o any other fees, the absenice oFexoress authority in this Security Instrument to charge a specific
fee to Borrower shali not be construed as a prohibition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is sabject to a law which sets maaizium loan charges, and that law is finally interpreted so
that the interest or other Joan charges collected or w'be collected in connection with the Loan exceed the
permitted lmits. then: {} any such loan charge shall e reduced by the amount necessary to reduce the
charge 1o the permitied limit; and (b} any sums already colleried from Borrower which exceeded permitted
hirgits will he refunded 1o Borrower. Lender may choose w/make this refund by reducing the principal
owed under the Note or by making a direct payment to Borrover, If 2 refund reduces principal, the
rednetion will be (reated &s a partial prepaymeni without any prepayment charge {whether or not a
prepayment charge 13 provided for under the Note). Borrower’s aceeniaince of any such refund made by
direct payment 1o Borrower will constitute s waiver of any right of actton Surrower might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in conmection wits this Secarity Instrument
mast be in writing. Any notice to Borrower in connection with this Security Instruman shall be deemned o
have been given o Borrower when mailed by first class mail or when actually aefivired 1o Borrower's
notice address if sent by other means. Notice 1o any one Borrower shali constitute notice 10 all Borrowers
unless Appheabie Law expressly requires otherwise. The notice address shall be the Pieperty Address
unless Borrower has designated a substitute notice address by notice 1o Lender. Borrower sholl prompily
notify Lender of Borrower's change of address. 1 Lender specifies a procedure for reporting Borrower's
change of address, then Borrower shall only report & change of address through that specifie procedure.
There may be only one designated notice address under this Security Instrument at any one time. Any
actice to Lender shail be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender bas designated another address by notice to Borrower. Any notice in
sonpection with this Security Instrument shall not be deemed io have been given 1o Lender until actually
recetved by Lender If any notice required by this Security Instrument is alse required under Applicabie
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any action.

17, Lorrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Tzansfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest 1 w Property” means any Jegal or beneficial interest in the Property, including, but not limited
to, those beueficial interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreemeat; the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any pari-of the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural persoti 2ad a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lend<: may require immediate payment in full of all sums secured by this Security
Instrument. However, this obtian shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 ays from the date the notice is given in accordance with Section 15
within which Borrower must pay ai! cums secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this-period, Lender may invoke any remedies permitted by this
Security Instrument without further notice cr demand on Borrower.

19. Borrower's Right to Reinstate AlterAcceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcemert-of this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of e Property pursuant to Section 22 of this Security
Instrument: (b) such other period as Applicable Law mipht specify for the termination of Borrower's right
to reinstate; or (¢) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be du: rnder this Security Instrument and the Note
as if no acceleration had occurred: (b) cures any default of any othor covenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, includiny, but not limited to, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred oz the purpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d>takes such action as Lender may
reasonably require to assure that Lender's interest in the Property <nd _rights under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security. Instrument, shail continue
unchanged unless as otherwise provided under Applicable Law. Lender may require that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, 2s sel acted by Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's 2heck, provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, 'astrumentality or
entity; or {d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Secuilty Instrument and
obligations secured hereby shall remain fully effective as if no acceleration had occurrea. owever, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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QUITES it vonnecion with o notice of ranster of servicing, 1f the Notc 33 sold and thereafter the Loan is
serviced By o Doan Servicer cther thag the purchaser of the Note, the mertgage loan serviclig obligations
e Borrower will remain with he Loan Servicer or be fransferred 1o 4 sukeessor Loar Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser

Neither Borrower #or Lender may commence., join, or he Joined to any judicial action (as either an
individual Titigant o the member of a class) that arises from the other party's actions pursuant 1o (hig
Security {nstrument or that alleges that the other party has breached any provision of. or any duty owed by
reason o, thus Security instrument. unt! such Borrower or Lender has notified the other party {with such
nefice given in commliance with the requirements of Section 15} of such alleged breach and afforded the
other party hereto i reasonabie period afier the giving of such notice to take corrective action. If
Applizahie Law provides a time period which must elapse before ceriain aciion can be taken, that time
pEroG Wil e deemed 10 be reasonabie for purposes of this paragraph. The notice of accelesation and
Opportunity 1o cure given to Borrower pursuant o Section 27 and the potice of acceleration given to
Borrower pussean i Section J8 shall be deemed 1o satisty the notice and opporiunity 1o ake corrective
action provisions Sf 2 Section 20,

21, Hazardous ‘Substances. As used @ this Section 21 (a) “Hazardous Substances” are those
substances defined as wxic 41 hazardous substances, poliutanis, or wastes by Epvironmental Law and the
toltowing substances: gasolifie! kerosene, other flammable or toxic petroleurn produets, toxic pesticides
and herbicides. volatile solvents. (natelials containing asbestos or formaldehyde. and radicactive materials:
(b} "Environmentat Law” means federal laws and laws of the jurisdiction where the Property is located that
tefaty to health, safety or environments) pootection: {¢} "Environmental Cleatup” includes any TESpOnSE
aclion, remedial action, or removal action” 's defined in Environmenial Law; and (dY an "Environmenta
Condinon” means & condition that can causd, contribute 10 or otherwise irigger an Envirenmental
Cleanup.

Borrower shall nof cause or permit the presence usé disposal. storage, or release of any Hazardous
Substances. oo threaien to release any Hazardous Substances. 46 or in the Property. Borrower shall not do,
ner allow anyone else o do, anything affecting ihe Property fa)ihat is in violation of any Environmental
Law. thy which creates an Environmenta! Condition. or {cy which (due o the presence, use, or release of a
Hazardons Substance. creates 2 condition that adversely affects theyaive of the Property. The preceding
o sentences shall ned apply o the presenve. nse, or stovage on lee Frorerty of small quaniities of
Hazardous Substances that are generally recognized 1o be appropriate to aotiedd residential uses and to
muintenance of the Property {including, but noi limited o, hazardous substances 11 consumer producis),

Borrower shall promptiv give Lender written notice nf £ any investigation. olaim, demand, lawsuit
or ofier action by any governmental or regulatory agency or privale party involving thie f'roperty and any
Hawardous Substance or Environmental Law of which Borrower has actnal knowlodee, (b any
Ervironmental Condition, including but not Hiniied to, any spiiling, leaking, discharge, releass s threat of
reiease of any Hazardous Substance, and (¢} any condition cavsed by the presence. use or rclease of s
Havzardous Substance which adversely affects the value of the Property. If Bormower learns. or is notified
by any governmental or regulatory authority, or any private party, thal any removal or other remediation
of any Hazardons Substance affecting the Property is necessary. Borrower shall promptly take all nECessarvy
rernechial actions in gccordance with Environmental Law. Notiung herein shall create any obligation on
Lender for an Envitonmental Cleanurn,
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (¢} a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreciosure. If the default is not cured on or before the date specified in the notice, Lender at its
option riay require immediate payment in full of all sums secured by this Security Instrument
without furt~s demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled o collect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not Xndted to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrcw rshall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, uut only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted uxder Applicable Law.

24. Waiver of Homestead. In accordsice with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois homestead exemption laws.

25. Placement of Collateral Protection Lusarance. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agzcement with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in o1 ower's collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that L<nder purchases may not pay any claim that
Borrower makes or any claim that is made against Borrow.r in connection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Ledrer's agrecment. If Lender purchases
insurance for the collateral, Borrower will be responsible for the cosis o that insurance, including interest
and any other charges Lender may impose in connection with the placsicat of the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the\insurance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may Semore than the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepis and agrees (0 the terms and covenants contained in this
Secariey Instoument and in any Rider executed by Borrower and recorded with it

Witnesses:

{Seal

Boyrrower

{veals

-BOrow

-Borrower

6l lo | @bed /1 /¥E90P0

e S {Seal)
Juarn M égfe ra -Borrower
Alsc Enown As Juan M. Herrera,
Husband 9

Sal el B e 1:5681)
Hartha Herrers -Borrower
Also Known As Martha B. Herrera,

Wife o
P ’%H«f’s’&

...... . {Seal

-Borrower

ORI £ Y

-Borrower

Roprower
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STATE OF ILLINOIS, County ss: COOK
I, THE UNDERSIGNED , a Notary Public in and for said county and
state do hereby certify that

JUAN HERRERA, ALSO KNOWN AS JUAN M. HERRERA AND
MARTHA HERRERA, ALSO KNOWN AS MARTHA B. HERRERA
HUSBAND AND WIFE

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument as his/her/their free and voluntary act, for the uses and purposes therein set forth.

Givea under my hand and official seal, this 20TH,~  dayof  FEBRUARY, 2004

o s 7
N .
. . /
My Commissicn Expires: . ~ ],/
lic

/W
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1-4 FAMILY RIDER

(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 20th day of February 2004 ,
and is jncorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security-Teed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower") to
secure Borrewer's Note to First Savings Bank Of Hegewisch

{the
"Lender") of the carc date and covering the Property described in the Security Instrument and located at:
3503 East 170th Place
Lansing, IL 60438
[Property Address]

1-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender furth<r covenant and agree as follows:

A. ADDITIONAL PROPERTY SULJECT TO THE SECURITY INSTRUMENT. In addition to
the Property described in the Security Instruinem, the following items now or hereafter attached to the
Property to the extent they are fixtures are adacd <o the Property description, and shall also constitute the
Property covered by the Security Instrument: buiidig materials, appliances and goods of every nature
whatsoever now or hereafter located in, on, or uscd; ot intended to be used in connection with the
Property, including, but not limited to, those for the purposes of supplying or distributing heating,
cooling, electricity, gas, water, air and light, fire prevention and extinguishing apparatus, security and
access control apparatus, plumbing, bath tubs, water heate's, water closets, sinks, ranges, stoves,
refrigerators, disbwashers, disposals, washers, dryers, awnings, storm windows, storm doors, screens,
blinds, shades, curtains and curtain rods, attached mirrors, cabinets, paeling and attached floor coverings,
all of which, including replacements and additions thereto, shall be deenrcéd-te be and remain a part of the
Property covered by the Security Instrument. All of the foregoing together with the Property described in
the Security Instrument (or the leasehold estate if the Security Instrument is o a }oasehold) are referred to
in this 1-4 Family Rider and the Security Instrument as the "Property. "
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B. 1ISE OF PROPERTY: COMPLIANCE WITH LAW. Borrower shail not seek, agree to or make
2 change in the vse of e Property ot ks zoning classification. unless Lender hay agreed m writing 1o the
change  Borrower shall comply  with all laws. ardinances. regulations and requiremenis of any
governmental Body applicable to the Property.

LoFUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not allow any len
inferior 10 the Security Instrument to bhe perfected against the Propertv without Lender's prior writlen
DRSSO,

B. RENT 093 INSURANCE. Borrower shall maintain insurance against rent loss in addition to
the other hazarde for which insurance is required by Section 3

K. "BORROWER'S RIGT TO REINSTATE" DELETED. Section 19 15 deleted.

F. BORROWER'S OCCUPANCY. Uniess Lender and Borrower otherwise agree m writing,
Section & concerning Borrower's oceunzazy of the Property is deleted.

. ASSIGNMENT OF LEASES. Upon lender's request atter default, Borrower shall assign io
Lender all leases of the Property and all securi(y deposits made in connection with leases of the Property.
Upon the assignment, Lender shall have the right 10 n.odify, extend or terminate the existing leases and to
execute new leases, in Lender's sole discretion. As vredAp this paragraph {3, the word “lease” shall mean
“sublease” if the Security Instrument is on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER: LENDER IN POSSESSION,
Borrower absolutely and unconditionally assigns and fransfers to lénder all the rems and revemues
("Reats™ of the Property. repardless of 1o whom the Rents of o roperty are payable. Borrower
authorizes Lender or Lender's agents to colleer the Rents, and agrees thaieach tenant of the Property shail
pay the Renis io Lender or Lender's agents, However. Borrower shall receive fhe Rents until: (1) Lender
has given Borrower notice of default pursuant to Section 22 of the Securniy Insiniment, and (i) Lender has
given notice 1o the wnani{s) that the Rents are o be paid 1o Lender or Lender's agént. This assignment of
Rents constitutes an absolute assignment and not an assignment for additional security Gnly

I Lender gives nonce of default to Borrower: {13 all Rents received by Borrower shiall be held by
Borrawer as tustee for the benefit of Lender ouly. to be apphed to the sums secured by e Security
Instrument: (i} Lender shall be entitied to collect and receive ali of the Rents of the Property; {iii
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Borrower agrees that each tenant of the Property shall pay all Rents due and unpaid to Lender or Lender's
agents upon Lender’s written demand to the tenant; (iv) unless applicable law provides otherwise, all Rents
collected by Lender or Lender's agents shall be applied first to the costs of taking control of and managing
the Property and collecting the Rents, including, but not limited to, attorney's fees, receiver's fees,
premivias, on receiver's bonds, repait and aintenance costs, insurance premiums, taxes, assessments and
other charges on the Property, and then to the sums secured by the Security Instrument; (v) Lender,
Lender's azeits or any judicially appointed receiver shall be liable to account for only those Rents actually
received; and(vi) Lender shall be entitled to have a receiver appointed to take possession of and manage
the Property and cpllect the Rents and profits derived from the Property without any showing as to" the
inadequacy of the Property as security.

If the Rents of the, Property are not sufficient to cover the costs of taking conirol of and managing the
Property and of collecting-the Rents any funds expended by Lender for such purposes shall become
indebtedness of Borrower io'L wader secured by the Security Instrument pursuant to Section 9.

Borrower represents and waiints that Borrower has not executed any prior assignment of the Rents
and has not performed, and wilt.not nerform, any act that would prevent Lender from exercising its rights
under this paragraph.

Lender, or Lender's agents O & indicially appointed receiver, ghall not be required to enter upoxn,
take control of or maintain the Property oefore or after giving notice of default to Borrower. However,
Lender, or Lender's agents or judicially apy oint »d receiver, may do so at any time when a default occurs.
Any application of Rents shall not cure or Waiyc any default or invalidate any other right or remedy of
Lender. This assignment of Rents of the Property shail terminate when all the sums secured by the Security
Instrument are paid in full.

1. CROSS-DEFAULT PROVISION. Borrower's def4dlt or breach under any note ot agreement in
which Lender has an interest shall be a breach under the Securizy Iustrument and Lender may invoke any of
the remedies permitted by the Security Instrument.
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BY SIGNING BELOW, Borrower

-4 Family Rider

W

el T

Juah flerrera .

e A Seal

-Barrovwer

‘A¥se Faown Ag Juan M, Herrera,

“Hushangd

AT

t@;ﬁzam O0CE;

"

Ry

o t5eahy

Borrnwe

L (8pals

“Bor owes

-4 Sealy

~Bormmower

ACCepts and agrees 1o the terms

Martﬁa Herrera
Also Known As M
Wife_
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and provisions contaiged in this

T,

T (Seal)
-Borrower

artha 8. Herrera,

e (884D

Barrower

e {Se2D)
“Borrowes

e (8221

-Borrower
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