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MORTGAGE

THIS MORTGAGE ("Sccu Ly Instrument”) is givenon Jecember 15, 1994 . The mongagor is

DNIGHT O BADGER, A BACHEISR (UJ)J
f /

l {

}

("Borrower”), This Security Instrument is given i

COUNTRYWIDE FUNDING CORPORATION

which is organized and existing under the laws of  KTw VORK , and whose
address is

155 NORTH LAKE AVENUE, PASADENA, CA 91103

(“Lender”). Borrower owes Lender the principal sum of

TWO HUNDRED FIFTY FOUR THDUSAND SEVEN HUNDREC aad 00/100

Dollars (US. $  254,700.00 ). This debt is evidenced ‘v Rorrower's note dated the same date as this Securily
Instrument ("Now”), which provides for monthly payments, with the ful<debt, if not paid carlier, duc and payable on
January 1, 2025 . This Security Instrument secures Y2 Lender: (a) the repayment of the debt cvidenced
by the Note, with interest, and all renewals, cxtensions and modifications of the Mow; (b) the payment of all other sums, with
interest, advanced under paragraph 7 to protect the sccurity of this Security Instruiment; and (c) the performance of Borrower's
covenants and agrecments under this Sccurity Instrument and the Noic. For this purpos, Eorrower docs hereby morigage, grani
and convey to Lender the following described property located in CO0K County, lllinois:
SEE ATTACHED LEGAL DESCRIPTION ADDENDUM
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which has the address of 1624 ST MICHAEL COURT ,CHICAGO ,
{Sirset, City]
llinois 60614 - ("Praperty Address™),
{Zip Code}

TOGETHER WITH all the improvements riow or hereafter creciea) on the property, and all casements, appuntenances, and
fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument.
All of the foregoing is referred (o i this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the esme hereby conveyed and haw the right to mongage.
grant and convey the Property and that the Property is uncncumbcered, cxcept for encumbrances of record. Borrower warrants and
will defend generally the titic w the Property against all claims and demands, subject w any encumbrances of record.

THIS SECURITY iNSTRUMENT combincs uniform covenants for national usc and non-uniform covenanis with limiled
varialions by jurisdiction o constitute a uniform security insirument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenan and agree as (ollows:

1. Payment of Princips: ar.d Interest; Prepayment and Late Charges.  Borrower shall prompty pay when duc the
principal of and inierest on the ekl evidenced by the Note and any prepayment and late charges duc under the Note,

2. Funds for Taxes and Insucapia.  Subject w applicable law or 10 a wrilien waiver by Lender, Bomower shull pay 1o
Lender on the day monthly paymens arc duc under the Note, until the Note is paid in full, a sum (“Funds”) for: (a) yoarly 1axes
and asscssmenls which may atain priority Gver this Securily Instrument as a licn on the Property; (b) yearly leaschold payments
or ground rents on the Propenty, il any; (¢) yesely hazard or property insurance premiums; (d) yearly flood insurance premiums, if
any; (¢) yearly mortgage insurance premiums, it any; and (f) any sums piyable by Borrower 1 Lender, in sccordance with the
provisions of paragraph K, in licu of the paymestf mongage insurance premiums. These items are called "Escrow fiems.”
Lender may, at any tme, collect and hold Funds in s #mount not to cxeeed the maximum amount 8 lender for & federally relaledG
mortgage loan may require for Borrower’s escrow account under the federal Real Estate Settlement Procedures Act of 1974 asé&®
amended from time to time, 12 U.S.C. Section 2601 ef feq. ("RESPA”), unless another faw that applics (o the Funds sctx a lesser 7=
amount. [f s0, Lender may, & any time, collect and hold Funds i an amount not 10 exceed the lesser amount. Lender may ?.

estimate the amount of Funds duc on the basis of current data and (easonable estimutes of expeaditures of future Escrow {tems of a

otherwisc in accordance with applicable law, Je

The Funds shall be held in an institution whosc deposits arc insurcd v s Tederal agency, instrumentality, or entity (including (S
Lender, if Lender is such an institution) of in any Federal Home Loan Binb. Lender shall apply the Funds to pay the Escrow
liems. Lender may not charge Borrower for holding and applying the Funds, annu.iiy. analyzing the escrow accaunt, or verifying
the Escraw ltems, unless Lender pays Borrower interest on the Funds and applicuhie 12w permits Lender to make such a charge.,
However, Lender may reguire Borrower (0 pay a anc-lime charge for an independeni rval estale tax reporting service used by
Lender in consiection with this loan, unless applicable law provides otherwise. Unloss e sgreement is made or applicable law
requires interest 1o be paid, Lender shall not be required to pay Borrower any interest or eimings on the Funds. Borrower and
Lender may agree in wriling, however, that interest shall be paid on the Funds. Lender shall givc to Borrower, without charge, an
annual accounting of the Funds, showing credits and debits w the Funds and the purpose for which cach debit o the Funds was
made, ‘e Funds are pledged as additional security for all sums secured by this Sccurity Instrument.

It the Funds held by Lender exceed the amounts permitted o be held by applicable law, Lender shait zcrount to Borrower for
the excess Funds in uccordance with the requirements of appicable taw. If the amount of the Funds held by (Leider at any time is
not sufficicnt 10 pay the Escrow ltems when due, Lender may so nolify Bosrower in writing, and, in such casc dGrrower shall pay
w0 Lender the amount necessary to make up the deficiency. Borrower shall make up the deficiency in no more than twelve
monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums sccured by this Security Instrument, Lender shail promptly refund 10 Borrower any Funds
neld by Lender. If, under paragraph 21, Lender shall acquire or seit the Property, Lender, prior to the acquisition or sale of the
Properiy, shall apply any Funds held by Lender at the time of acquisition or sale as a credil against the sums sccured by this
Security Instrument.

3. Application of Payments,  Unlcss applicable law provides otherwise, all payments received by Lender under paragraphs
1 and 2 shall be applicd: first, to any prepayment charges due under the Note; second, 10 amounis puyable under parugraph 2
third, to interest due; fourth, tw principal due; and last, to any late charges due under the Note.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions atiributable to the Property
which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay these
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obligations in the munner provided n paragruph 2, or if not paid tn thal manner, Borrower shall pay them on time dircetly e the
pervon awed payment. Borrowes shall promptly furnish 1 Lender all aotices of amounts w0 be puid under thiy parageaph. (1
Borrower mukes these payments threetly, Borrower shall prompily furnish 1o Lender receipty evidencing the payments.,

Bortower shall prompily discharge any licn which has priority over this Sccurily Instrument unless Borrower: (a) ugrees in
writing to the payment of the obligation secured by the licn in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends aguinst enforcement of the lien in, legal proccedings which in the Lender's opinion operaic 1 prevent the
enforcement of the tien: or (c) secures from the holder of the licn an agrecment satislactory 0 Lender subordinating the lien to
this Security Instrument. If Lender determincy that any purt of the Property is subject to 8 lien which may atain priority over thia
Security lnstrument, Lender may give Borrower u notice identifying the lien, Borrower shall satisfy the lien or take one or more
of the actions sel forth above within 10 days of the giving of notice.

S. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hercalter crected on the Property
insured against loss 9y fire, hazards included wathin the term "exiended coverage” and any other hazards, including {loods or
fooding, for which Lenzer requires insurance. This insurance shall be mainlained in the amounts and for the periods that Lender
requires. The insurance carrisr providing the insurance shall be chosen by Borrower subject (o Lender’s approval which shall not
be unreasonably witkheld_ it Dorsower fails w mainiun coveruge described above, Lender may, at Lender’s option, obtain
coverage to protect Lender’s ngnis in the Property in accordance with paragraph 7.

All insurance policics ant rendwsis shall be acceptable 1o Lender and shail include a standard mortgage clause. Lender shall
have the right to hold the policics and scacwals. I Lender requires, Borrower shall prompily give to Lender all receipis of paid
premiums and rencwal notices. In the event of loss, Borrower shall give prompt notice o the insurance carrier and Lender. Lender
may meke proof of 1oss if aot made prompiiy by Borrower.

Unless Lender and Borrower otherwise agree inwriting, insurunce proceedds shall be applicd o restoration or repair of the
Property damaged, if the restoration or repair is cooranically feavible and Lendes’s sccurity is not lessened, IF the resoration or
repair is not cconomically feasible or Lender's secuiiiy would be lessened, the insurance rroceeds shall be applied 1o the sums
secured by this Sccurity Instrument, whether or not tice duc, with any cxcess peid 10 Borrower, If Borrower abandons the -
Property, or ducs not answer within 30 days a notice from Leraor that the insurance carrier has offered 10 settic a claim, then >
Lender may collect the insurance proceeds. Lender may use the proceeds 10 repair or restore the Property or Lo pay sums secured
by this Security Instrument, whethes of not then duc. The 30-day perivos wvill begin when the notice is given.

Unless Lender and Borrawer otherwise agree in writing, any application of proceeds to principa) shalf not exicnd or postpone
the due date of the monthly payments referred to in parsgraphs 1 and 2 o¢ charge the amount of the payments. If under paragraph
21 the Property is acquired by Lender, Borrower's right to any insurance peiicies and proceeds resulling from damage to the
Property prior 1o the acquisition shall pass to Lender to the exient of the sums seruixd by this Sccurily Instrument immediately
prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leasehnida,
Borrower shall occupy, esiablish, and use the Property as Borrower's principal residence »tivia sixty days afier the gxecution of
this Sccurity Instrument and shall continuc (o occupy the Property as Borrower's principal res desice for ai least onc year after the
date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be uncasonably withheld, or unless
extcnuating circumstances exist which are beyond Borrawer’s contral. Barrower shall not destroy, dariage or impair the Property,
allow the Property o deteriorate, or commit waste on the Property. Borrower shall be in defaull i-any forfciture action or
proceeding, whether civil or criminal, is begun that in Lender's good faith judgment could result in [orfeizarz of the Property or
otherwisc materially impair the licn created by this Sccurity Insirument or Lender's security inlerest. Borrovier may cure such a
default and reinstate, a8 provided in paragraph 8, by causing the action or proceeding o be dismissed with & culing that, in
Lender's good Faith deicemination, precludes forfeire of the Borrower's inicrest in the Property or other material impairment af
the lien created by this Scourity Instrument or Lender's security interest, Burrower shall also be in defaull if Borrower, during the
loan application process, gave materially False or inaccurate information or stalements to Lender (or feiled (o provide Lender with
any materigl information) in connection with the loan cvidenced by the Note, including, but not limited 0, representations
concerning Borrower's occupancy of the Propenty as a principal residence. If this Security Instrument is on 4 leaschold, Borrower
shall comply with all the provisions of the lease. If Borrower acquires fee tie w0 the Property, the leasehold and the fee litle shall
not merge unless Lender agrees (o the merger in writing.

7, Protection of Lender’s Rights in the Property. If Borrower fails  perform the covenants and agreements contained in
this Security Instrument, or there is a lcgal proceeding that may significantly affect Lender's rights in the Property {Such as a
proceeding in bankrupicy, probale, for condemnation or forfeiture or o caforce laws or regulations), then Lender may do and pay
for whalever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender's actions may include
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paying any sums sccured by a licn which has priority over this Sccurity Instrument, appearing in court, paying rcasonable
aomeys’ fecs and cntering on the Property lo make repairs. Although Lender may take action under this paragraph 7, Lender
does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree w0 other terms of payment, these amounts shall bear interest from the daic of
dishursement at the Note sate and shatl he payable, with interest, upon notice from Lender 10 Borrower requesting piyment.

8. Mortgage Insurance. [f Leniler required mortgage insurance as 4 condition of making the loan securcd by this Sccurity
instrument, Borrawer shall pay the premiums required to maintin the morigage insurance in effect, If, for any reason, the
mortgage insurance coverage required by Lender lapscs or ceases o be in effect, Borrower shall pay the premiums requiced W0
obtain coverage substantially cquivalent to the morigage insurance previousty in cffect, at a cost substantially equivaient (o the
cost 1o Borrower of the mortgage insurance previously in effect, from an aliemnatc mongage insurer approved by Lender. If
subsiantially cquivaler: inorigage insurance coverage is not uvailahle, Borrower shall pay to Lender cach month u sum cqual to
one-iwelfth of the yearly mongage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will :ccapt, use and retain these payments as a loss reserve in liew of mortgage insurance, Loss reserve
payments may no longer be riquired, at the option of Lender, if mortgage insurance Coverage (in the amount and for the period
that Lender requires) pravided oy« insurer appeoved by Lender again hecomes available and is obtined. Borrpwer shall pay the
premiums required 10 maintain modgsge insurance in cffect, or 1o provide a losy reserve, until the requirement for morigage
insurance ends in accordance with any v ritien agreement hetween Borrower and Lender or applicable law.

9. Inspection, Lender or its agent myy make reasonable enirics upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior (o & iny;ection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any awaid or cliim for damages, direct or conscquential, in conncction with any
condemnation or other taking of any part of the Prancety, or for conveyance in lieu of condemnation, are hereby assigned and
shali be paid 1o Lender.

In the event of a Wil wking of the Property, the provesds shall be appiicd 1w the sums sccured by this Security [nstrument,
whether or not then due, with uny ¢xcess paid  Borrower, T1 the.zvent of a partial laking of the Property in which the fair markel
value of the Property immediately before the taking i equal to or greater than the amount of the sums sccurcd by this Sccurity
Instrument immedialely before the taking, unless Borrower and lienider otherwise agree in writing, the sums secured by this
Security Instrument shalt be reduced by the amount of the proceeds maltiplied by the following fraction: (a) the tial amount of
the sums secured immediately before the taking, divided by (b) the faix market value of the Property immediately before the
taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair market value of the
Property immediately before the taking is less than the amount of the suims seeured immediately before the taking, unloss
Borrower and Lender otherwisc agree in writing or unless applicable law otherwisc provides, the proceeds shall be applicd to the
summs securcd by this Security Instrument whether or not the sums ase then due.

If the Property is abandoncd by Borrower, or if, afier aotice by Lender to Borrowes st she condemnor offers 10 make an
award or seitle a claim for damages, Borrower fails to respond to Lender within 30 lays after tne date the notice is given, Lender
is authorized 10 collect and apply the praceeds, at ils aption, either Lo restoration of repair of the Property of 1o the sums secured
by this Security Instrument, whether or not then duc.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shei ot exiend or posipone
the duc date of the monthly payments referred 1o in paragraphs 1 and 2 or change the amount of such paymeatr.

11. Borrower Not Released; Forbearanve By Lender Not @ Walver.  Exiension of the time for paymien. or modification
of amortization of the sums sccured by this Security Instrument granted by Lender to any successor in interest 51 Borrowes shall
not operate 1o releasc the liabilily of the origingl Borrower or Borrower's successors in interest. Lender shall not be required to
commence proceedings against any successor in inierest or refuse o exiend time for payment or otherwise modify amortization of
the sums secured by this Sccurity Instrument by reason of any demand made by the original Borrower or Borrower's successors
in interest. Any forbearance by Lender in excrcising any right or remedy shall not be a waiver of or preclude the exercise of any
right or remedy.

12, Successors and Assigns Bound; Joint and Several Liabitity; Co-signers. The covenants and agreements of  this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreemenis shall be joint and scveral. Any Borrower who co-signs this Sccurity
Instrument but does not execute the Note: (a) is co-signing this Securily Instrument only to morigage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or
make any accommodations with regard 1o the terms of this Security [nstrument or the Note without that Borrower's consenl.
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13. Loan Charges. If the loan secured by this Sceunity Instrument is subject to a law which scts maximum foan charges,
and that law is finally interpreted so that the interest or other loan charges collected of 10 be collected in connection with the loan
exceed the permitied limits, then: (a) any such loan charge shall be reduced by the amount necessary 10 reduce the charge 1o the
permitied limit; and (b) any sums already collected from Borrower which excecded permitied timits will be refunded to Borrower,
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct paymenl o
Rorrower. If u refund reduces principal, the reduction will be ireated as a partial prepsyment without uny prepayment charge
under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by lirst class mail unless applicable law requires use of another method. The natice shall be directed 1o the Property Address or
any other address Borrower designates by notice to Lender. Any notice W Lender shall be given by first class mail 1o Lender’s
address staicd herein or any other address Lender designates by notice W Borrower. Any notice provided for in this Sccurity
Instrument shall be 2éemed to have been given to Borrower or Lender when given as provided in this paragraph.

18. Governing Lav', Severabllity. This Sccurity Instrumeni shalt be governed by federal law and the law of the
jurisdiction in which the Praperty is focated. In the event that any provision or clause of this Securily Instrument or the Nole
conflicts with applicabie lo:s, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Sceurity Instrument and the Note arc declared to
be severable.

16. Borrower’s Copy. Borrowe: siall be given one conformed copy of the Note and of this Security Instrument,

17. Trunsfer of the Property or u Beaevicial Interest in Borrower. 1 all or any part of the Property or any interest in itis
sold or uansferred (or if a bencficial ineres: in Borrower is sold or vansferred and Borrower is not a natural person) without
Lender's prior writien consent, Lender may, at i option, require immediaic payment in full of all sums sccured by this Security
Instrument. However, this opiion shall not be excicisedd by Lender if exercise is prohibited by federal law as of the datc of this
Sccurity Instrument.

If Lender cxercises this option, Lender shall give Borre ver notice of acceleration. The notice shall provide a period of nol less
than 30 days from the date the notice is delivered or mailed widin which Borrower must pay all sums secured by this Security
Instrument. [f Borrower [ails to pay these sums prior to the expiration of this period, Lender may invoke anty remedics permitted
by this Security [nstrument without [urther notice or demand on Borrowsr.

18. Borrower’s Right to Reinstate. 1 Borrower meets ceridin conditions, Borrower shall have the right to have
enforcement of this Sccurity Instrumeni discontinued at any lime prior fo the carlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursiani to any power of sale contained in this Security
Instrument; or (b} entry of a judgment cnforcing this Security Instrumenl. Those cozditions are that Borrower: (1) pays Lender all
sums which then would be duc under this Security Instrument and the Noie as if np-acceleration had occurred; (b) cures eny
default of any other covenants or agreements; (c) pays all cxpenscs incurred in enforciog this Security Instrument, including, but
not limited 0, reasonable aworneys” fecs; and (d) takes such action as Lender may reasoneoly fequire lo assure that the lien of this
Sccurity Instrument, Lender's rights in the Property and Bomowes’s obligation to pay lhe sums secured by this Security
Instrument shall continuc unchanged. Upon reinstawment by Borrower, this Sccurity Instrument and the obligations secured
hercby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shail not apply in the casc of
acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Noie or a partial interest in the Note (togeiae: with this Sccunty
Instrument) may be sold one or more limes without prior notice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer”) that collects monthly payments due under the Note and this Security Instrument. There Mso may be one or
more changes of the Loan Servicer unrciated 10 a sale of the Note., If there is a change of the Loan Servicer, Borrower will be
given writien notice of the change in accordance with paragraph 14 above and applicable aw. The notice will siate the name and
address of the new Loan Scrvicer and the address o which payments should be mede. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall nol cause or permit the presence, usc, disposal, storage, of release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyonc else (o do, anything affecting the Properny
that is in violation of any Environmental Law. The preceding two sentences shall not apply to the prescace, use, or storage on the
Property of small quantities of Hazardous Substances that arc gencrally recognized to be appropriate to normal residential uses
and to mainicnance of the Property.

Borrower shall prompily give Lender written notice of any investigation, claim, demand, lawsuil or other action by any
governmenial or rcgulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law
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of which Borrower has actual knowledge. [T Bartower learns, or is nolificd by any governmental or regulatory suthority, that any
removal or other remediation of any Hazardous Substance affecting the Praperty is necessary, Borrower shall promptly tke all
neccasary remedial actions in accordance with Environmentul Law.

As used in this paragraph 20, “Husardous Substances” dre those substances defined as toxic or hazardous substances by
Environmenwl Luw andd the tollowny substances: gasoline, kerosene, other flammable or woxic petroleum products, toxic
pesticidos ani herbicides, volatile solvenis, matcrials containing asbests or formuldehyde, and endionctive matenials, Ax uwd in
this paragraph 20, “Enviroamentil Law" mcans foderal lnws and laws of the jurivdiction whero tho Property in locaisd it relaie

t0 health, salety or environmental protection,
NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies. Lender shuli pive notice to Borrower pelor ta accelerution following Borrower's breach of
any covenant or ugresment In this Security Instrument (but not prior to accelecation under paragraph 17 unless
applicable law pruvides alberwise). ‘The notice shul) specify: (8) the defuult; (b) the action required fo cure the default; (¢)
u date, not less thun 30 arys from the date the notice is given to Barrower, by which the default must be cured; and (d)
that failure to cure the defuu’c 00 or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument, forzclecure by judiciat proceeding and sale of the Property. The notice shali further inform
Borrower of the right to reinstate af.e~ ucceleration and the right tn assert in the foreclosure proceeding the non-exiatence
of a default or uny other defense of Boriawer o scceleration and Inreciosure. If the default is not cured on or before the
date specified in the notice, Lender, at (s option, may require immedlate puyment in full of all sumn secured by this
Security Instrument without further demund une may foreclose this Security Instrument by Judiclal proceeding. Lender
shall be entitled to collect all expenses incurren in Zursuing the remedles provided in this paragraph 21, including, but not
limited to, reasonable attorneys’ fees and costs of tise cvidence,

22, Release.  Upon payment of all sums secured by this Sceusity Instrument, Lender shall release this Securily Instrument to
Borrower. Borrower shall pay any recordation eosts, Lentder my charge Borrower a fee for releasing this Security fnstrument, but
only if the fee is paid 1o a thisd party for services rendered and the charging of the fec iy permitied under applicable law.

23. Waiver of Homestead. Borrower waives all right of homestead r<emption in the Property,

24, Ridery to this Security Instrument, [ onc or more riders arc cxcciuicd by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shall be ‘ncorporated into and shali amend and supplement
the covenanis and agrecments of this Sccurity Instrument as if the rider(s) were & par: o1 this Sccurity Instrumenl.

[Check applicable box(es)) )
l][lap Adjustable Rate Rider(s) (X Candominium Rider {”_14-4 Family Rider
[_] Graduated Payment Rider (__] Planned Unit Development Rider (] Biveckly Payment Rider
(] Batloon Rider (] Rate improvement Rider (") soeand Home Rider

"] V.A, Rider [ Other(s) (specifyl
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BY SIGNING BELOW, Borrower accepts and agrees o the terms and covenams contained in this Securily Instrument und in

any rider(s) executed by Borrower and recorded with it.

Witnesses:
{Seal)
-Rorrown
{Scal)
A -Borruwer
(Scal)
-Borrowar
— {Scal)
-Burrawer
0 -
STATE OF ILLINOJS, o s County sa;
, lahn IWES A , # Notary Public in and for said county and siaie do hereby certify that
D{u} Gul (2. 840(-‘@._ e » personall known to me W be the same person(y) whose name(s)
subscribed to the forcgoing instrument, uppearcd before mo this day in person, end scknowledged that he
signed and delivered the said instrumentas A1y free and voluntary act, for the uses and purposes therein set forth,
Given under my hand and official seal, this /4 &

day of AQC'( nber , /465’
. ‘ /

1

My Comnission Expircs:

This instrument was prepared by: T,  ACKMANN

" OFFICIALl SEAL "
JOHN O, waLsH
NOTARY PUBLIC STATE ©F JZLINDIS
MY COMMISSON EXPIRES ¢/15/4%
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Piopared by: T. ACKMANN COUNTRYWIDE FUNDING CORPORATION
S e L
BORROWER: DWIGHT 0 BADGER 342 JANLEN MEWE
CASE #: (70814861400
LOAN#: 0449254
PROPERTY ADDRESS: 1624 ST MICHAEL COURT

CHICAGO, IL. 60614-

LEGAL DESCRIPTION EXHIBIT A

r———— ki g

PARCEL 1:

TNIT WMAGLR 2424, INM 87, WICHARL'S BOUANS COMNDONMINION WUMBER 1, AD DELINRATED ON
A SURVEY OF t¥5 FOLLOVWING DEUCRIBED RRBAL BOTATRI

PART OF CEBRTAIW o) IN DIVERSEY'S PURDIVISION OF BLOCK B4 OF CANAL TRUSTER
BUBDIVISTION OF THE FURYH 1/2 AND THE WOATH 1/3 OF THE BOUTH RAST 1/4 AND THR EAST
1/8 OV THR SOUTHWEST (3 4 OF SECTION 33, TOWNEKIP 40 WORTH, RANGE 34 BAST OF THY
THIRD PRINCIPAL MERILZAN, TOGETMER WITH PART OF VACAYTED WORTH §T. MICHARL'S COURT
BAIT OF THE THIRD PRINCIISY 'GARIDIAN, IN COQX COUNTY, ILLINOIP

WHICK SURVEY I8 ATTACHED AS BNUIAIT *C* TO THE DECLARATION OF COMDOMINIUM
RECORDED AS DOCUNENT NUMBER 2418’27 TOORTNER WITN IT8 DMDIVIDED PEACENTAOY
INTEREST IN THE COMMON ELEMENTS

e
&
-
op!

PARCEL 2

., W
rd

Gt st

BASEMENT POR THE BENETIT OF PARCERL 1 AN BET FOLTA IN THN DRCLARATION OF
COVERANTS, CONDITIONG, RESTRICTIONS, RASENENTS, 220 BOWING REBTAICTIONS RECORDYD
A3 DOCUNENT NUMBER 26150126 AND AS CREATED 3Y DEED IRON %A GALLE MATIONAL ANNK, A
A MATIOMAL BANKING ANSOCIATION, AD TAUSTSE UNDER TRUNZ A"RRENENT DATED OCTOSBR 1,
1900 AND KNQOWN AS TRUST NIMBER 103010 7O RICHARD J. NOLIA/D NATSD MOVRWGER 1,
1902 AND RECORDED DECEMBER 8, 1902 AD DOCUNENT 24433801 307, SPOREGA ARD B0RBSS
OVIR AND ACROSS THE ACCRE) ARZAS AB DEYINED AND DEOCRINED 22 (AID DECLAMATION, IN
COOK COUNTY, ILLINOI®

PARCEL 3.

RASENINT FOR THE MRNEFTIT OF PARCEL L AS 08T FORTR IN THR DECLARATION OF
COVERANTS, CONDITIONE, ARGTRICTIONS, BASENENTE AND BOWIWG ABETRICIIONS, RICORDED
AS SOCINENT NUMBER 26350338 AND AD CREATED BY DRED FROM LA' JALLE NATIONAL BANX, A
A BATIONAL RANXING ASBOCIATION, AS TRUATEE UWNDBR TRUBT AORERMENT DATED OCTGBER 1,
1960 AND KNOWN AS TRUST FUMBER 103018 TO RICHARD J. NOLLAND SATED NOVRMASER 2,

1902 AND RECORDED DECIMIER 0, 3082 AD BOCIAMBNT 30423808, FOR TNE USE OF PARXING i
SPACE §9 AS DESCRIAED AND DELINEATED ON THR SURVEY ATZTACHED AS RXNIBIT °33° TO

BAID DECLARATION 3N COOR COUNTY, 213IM0Z)

P.I.N. : 14-33-330-011-1006
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WHEN RECORDED MAIL 74
COUNTRYWIOE FUMDING CORFORLTION
MBN 8V-70/ DOCUMENT CONTRCL DERT.
P.0O BOX 10288
VAN NUYS, CALIFORNIA 81410-0262
LOAN# 94439254

ESCROW/CLOSING &

Proparad by: 7, ACKMANN
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ADJUSTABLE XATE RIDER

(Cost of Funds Index - P.az Caps)
THIS ADJUSTABLE RATE RIDER is made this 15th
19 94

day of December
, 8nd is incorporated into and shall be deemed 1o amend and sumgioment the Mortgage, Decd of Trust or
Security Deed {the "Sccurity Instrument™) of the same date given by the undrsigned (the “Borrower”) to secure
Borrawer's Adjustable Rate Now (the "Note"} w

COUNTRYWIDE FUNDING CORPORATION
(the "Lendcr") of the same date and covering the property described in the Security injtrument and Jocaied at
1624 ST MICHAEL COURT CHICAGD, 1L 60614-
{Propenty Addren;

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGIG

S5 M THE
INTEREST RATE AND THE MONTHLY PAYMENT, THE NOTE Lif'(3 THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY O TIME
AND THE MAXIMUM ADJUSTABLE RATE THE BORROWER MUST PAY.

ARM PLAN VITL B VLA

Muitistate Adjustable Qare Rider

ADDITIONAL COYENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as lollows;

CONV

1C1281L8 (05/94)

Page 1 of 3
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LOAN f: 9449254

A, lN'i'EREST RATE AND MONTHLY PAYMENT CHANGES
The Note nrovides for an initial intcrest cate of 7,250 %. The Note provides for changes in

the inlerest cate 2.ad the monthly payments, as follows:

4. INTERF41 RATE AND MONTHLY PAYMENT CHANGES

(A) Change L'o’¢r

The interest ratc ' wi' pay may change on the first day of July , 1995 , and on that day
every 6th month thereafier, Fach date on which my interest raic could change is called 8 “Change Dawe”,

(B) The Index

Beginning with the firsi-Ciange Date, my interest ratc will be based on an Index. The "Index” is the menthly
weighted average cost of savings, beirowings and advances of members of the Federal Home Loan Bank of San
Francisco (the "Bank"), as madc available by the Bank. The most recent Index figure available as of the dsic 45 days
before each Change Date is called the "Curerent Index”,

If the Index is nio longer availuble, the tob: Holder will choose a new index which is based upon comparable
information. The Note Holder will give me nouc:: of this choice.

(C) Calculation of Changes

Befure cach Change Date, the Note Holder will calciiale my new inlerest :aie by adding
TWO & SEVEN-EIGHTHS pacentupe poinys) ( 2.87% %) o the
Current index. The Note Holder will then round the result o7 %+ addition to the ncarest one-cighth of one percentage
point (0.125%). Subjeci to the limits siated in Section 4(D) belav, 2ais rounided amount will be my new inlerest rate
until the next Change Date.

The Note Holder will then determine the amount of the monthly reyinent that would be sufficient Lo repay the
unpaid principel that I am cxpected W owe at the Change Date in full on ths maturity date at my new interest rate in
substantially cqual payments. The resubt of this calculation will be the new amcurc of my monthly payment.

(D) Limits on Interest Rate Chunges

The interest rate [ am required W pay at the first Change Date will not be greaier than . 8,250 %
orless than 6.250 %. Thereafter, my interest rate will never be increased % decreased on any single
Change Dale by more than onc percentage point (1.0%) from the rate of interest [ have heen paying for the
preceding six months. My interest rate will never be grealer than 13,250 %.

(E) Effective Date of Changes

My new interest rate will become cffective on cach Change Date. I will pay the amount of ny new monthly
payment beginning on the first monthly payment date afier the Change Daic unti! the amount o mv_monthly
payment changes again.

(F) Notice of Changes
The Notc Holder will deliver or mai) 1o me 8 notice of any changes in my intercst raic and the amount of my

monthly payment before the cffective datc of any change, The nolice will include information required by law 1o be
given me and also the title and telephone number of a person who will answer any question [ may have regarding the
nolice.
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or u Beneficial Interest in Borrower.  If all or any pan of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrawer is sold or wransferred and Borrower is not a
natural person) withoul Lender's prior writien conscnt, Lender may, at its option, require Lender's prior written

CONV

ARM PLAN VI & VIH-A

Multislate Adjustabie Rate Ridw Al jq
1C1282UB (05/94) Page 2 of 3 Initiata: i




UNOFFICIAL COPY |

e . LOAN ) 9449254

consent. Lender may, ut its option, requir: immediaie payment in il of all sums sccured by this Security Insiument,
However, this option shall not be exercised by Lender of exercise is prohibiled by federal law av of the date of this
Security (nstrument. Lender also shall not exercise this option if: () Borrawer causes W he submitted w0 Lender
information recuired by Lender o evalunte the intended bransteree as il a pew Ipan were being made o e
transferee; and £3) §ender reasonably determines that Lender's security will not be impaired by the loan assumplion
and that the risk o7 a areach of any covenam or agreement in this Secueity Instrument is acceplable o Lender,

To the extent permitted by applicable law, Lender may charge a rcasonable fec as a condition o Lender's
consent to the loan assumplion. Lender may also require the transferee (0 sign an assumption agreement thal 8
acceptable o Lender and that sbligates the transferee @ keep @l the promises and agrecinenls made in the Nole ind
in this Sccurity Instrument. Burmwer will continue 0 be obligated under the Note and this Security [nstrument
unless Lender releases Borrosver in wriling.

If Lender excreises the optiod s require iminediate payment in full, Lender shall give Borrower notice of
nceeleration. The notice shall provide o period of not less than 30 days from the date the nouce is delivered or mailed
within which Borrower must pay all sums scoured hy this Securily Instrument, 1f Borrower fails (o pay these sums

rioe 1 the expiration of this period, Lendes iy invike any remedics permitted by this Securily Instrument without
urther notice or demand on Borrower.

By SIGNING BELOW, Borrowcr accepts wnu sgrees to the termy and covenants contgined in this Adjustable

Rate Rider. - )
b‘ﬂ/kd_ C) ’/gg,f (Seal)

outsﬂr/} BADGER ‘ Borrowar

K (Seal)

- Bosrowsr

4 {Seal)

- Borrower

(Seal)

- Borrower

cony

ARM PLAN VI8 VHI-A

Multislala Adjustable Rale Rider
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CONDOMIN®JM RIDER

THIS CONDOMINIUM RIDER is made this15th dey ol December . 1994 , and
is incorporated into and shali be deemed w amend and supplemen: the Margage, Deed of Trust or Sccurity Deed
{the "Security Instrument”) of the same date given by the undersigned (the "Bsrrower”) to secure Borrower's Note to
COUNTRYWIDE FUNDING CORPORATION
(the "Lender") of the same date and covering the Property described in the Secur’y Instrument and located at:

1624 ST MICHAEL COURT CHICAGO, IL 60614-

{Propeny Addren |
The Property includes a unit in, together with an undivided interost in the common ciuments of, a condominium
project known as: ST MICHAELS SQUARE !

[Name of Condominium Project]
{the "Condominium Project™). If the owners association or other entity which acts fur the Condominium Project {the
"Owners Association”) holds title W property for the benefit or use of its members or sharcholders, the ['reperty also
includes Borrower’s interest in the Owners Associntion and the uses, proceeds and benefits of Barrower's inlerest,

MULTISTATE CONDOMINIUM RIDER - Singie Family - Fanale Mas/Freddis Mec UNIFORM INSTRUMENT
Page t ol } Form 3140 9/90
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LOAN #: 9449254

CONDOMINIUM COVENANTS. in addition to the covenants and agreements mude in the Sccurity
[nstrument, Borrower and Lender {urther covenant and agree as Tollows:

A. Condrminium Obligutions. Borrower shiall perform all of Borrower's obligations under the Condominium
Project's Considzaent Documents. The "Constituent Documenty” are the: (i) Declaration or any other document which
creates the Contiominium Project; (ii) by-laws; (iii) code of regulations: and (iv) ather equivalent documents, Borrower
shall promptty paywhou doe, all ducs wid assessments inpased parsuant © the Constituent Documents.

B. Huzard Inausarse,  So long ax the Owners Association maintins, with g generally accepted insurance
carrier, & “master” or "blaak &, policy on the Condominium Project which iy satisfactory to Lender and which provides
insurance coverage in the amoyats, for the periods, and against the hazards Lender requires, including fire and hazardy
included within the term “exlended caverage,” then:

(i) Lender waives the provsion in Uniform Covenant 2 for the monthly payment 1o Lender of the yearly
premium installments for hazerd insurance on the Propenty: and

(i) Borrower's obligation under-Uniform Covenant 5 0 maintain hzzard insurance coverage on the
Property is deemed satisficd 1o the extent thal the required coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt notice of 2+ tapse in required hazard insurance coverage.

In the event of a distribution of hazard insurance proeceds in licu of restoration or repar following a loss o the
Property, whether 1o the unit or ( common clemenls, ay proceeds payable to Borrower arc hiereby assigned and shall
be paid to Lender for application 10 the sums secured by the S/ urity Instrument, with any excess paid to Borrower.

C. Public Liability Insurance. Borrower shall take rach actions as may be reasonable to insure that the
Owners Association maintains a public liability insurance policy uccrptable in form, amount, and extent of coverage o
Lender.

D. Condemnation. The procceds of any award or claim fur damegns, direct or consequential, payable
Borrower in connection with any condemnation or other taking of all or a1y par: of the Property, whether of the unit
or of the common clements, or for any conveyance in licu of condemnation, ar< iicreby assigned and shalt be paid o
Lender. Such proceeds shall be applicd by Lender to the sums secured by the Secrrily Instrument as provided in
Uniform Covenant 10,

E. Lender's Prior Consent. Borrower shall noi, exeept after notice 1o Lender ang with Lender's prior written
consent, either partition or subdivide the Property or conscnt 10:

{i) the abandonment or rmination of the Condominium Project, excepl for abaaduriaenl or termination
required by law in the case of subsiantial destruction by fire or other casualty or in the cus» of a waking by
condemnation or eminent domain,

(i) any amendment t any provision of the Constituent Documents if the provision is for the express
benefit of Lender,

(i) termination of professional management and assumption of self-management of the Owners
Association; or

(iv) any action which would have the effect of rendering the public liability insurance coverage
maintained by the Owners Association unacceptable (o Lender.

Form 3140 /80
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F. Remedies. [ Borrower (ocs ol pay condominium ducs un nssessments when due, then Lender may pay
them. Any amounts disbursed by Lender under this paragruph F shall become additional debt of Borrower secured by

the Security fustrument. Unless Borrower and Lender agree i other terms of payment, these amounts shall bear

intereat from Lic date of dishursement at the Note rate and shall be payabie, with interest, upan notice from Lender o
Borrower requestizg payment.

BY SIGNING BELGY', Bosrower accepls and agrees to the terms anil provisions contained in this Condominium
Rider.

Dyt ol

. . A

A )/ (Seal)
GWIsYT £ BADGER L

+ Horrower
o/

(Scal)

- forrower

o (Scal)

- Borrower

4 (Seal)

- Borrower

{Space Helow This Line Reserved for Acknowledgment]

q -§ 08107 CFC (05/94) Page 3ol d
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