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MORTGAGE
@ /s
THIS MORTGAGE ("Securtiy/ (natrument”) is given on DECEMBER 19, 1994 . The morigagor is

BANDERP B, JRJURIKAR, A SBINCLD] PRRSON AND SUBHASM G. JEJURIKAR AND MIRA
8. JEJURIXAR, HUSBAND AND Wl1;#@

("Borrower™). This Security Instrument is given 10 @ORWEST MORTGAGE, INC.

N
& which is organized and existing under the laws of THR STATE 0 7.INNEBOTA . andl whose
address is NORWEST MORTGAGE INC.,, P.O. BOX 5137, DES 4CINES, IA 503065137
(“Lepder”). Borrower owes Lender the principal sum of
RIGHTY TWO THOUSAND FIVR HUNDRED AND (0/100
“\ Deilars (U.S. Seevew82,500,00 ).
‘ This debt is evidenced by Borrower's note dited the same date as this Securny Instrumemt ("Note™), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on JANUAEY 51, 2025
& This Security Instrument securey to Lerder: (a) the repayment of the debt evidenced by the Notz, with interest, and al) rem.wais
extensions and modifications of the Note, (b) the payment of all other sums, with interest. advanced under peragraph 7 1o
pratect the security of this Security Instrument; and (c) the performance of Borrower's covenails ind agrecments under this
Security {nstrument and the Note. For this purpose, Borrower does hereby morigage, grant and corvey % Lender the folfowing

described property located in COOK County, [llinois:
SER ATIACHED LEGEL

£19£30V0

*38E ADJUBTABLE RATE RIDER
THIS IS8 A PURCHASRE MONEY SBCURITY INSTRUMENT.

S
which has the address of 1212 NORTH LASALLE BT. #1610 CHICAGO (Street, Ciry|,
inois 606190 " ")
Nino (Z1p Code) ("Propenty Address”);
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n the property,;and ail eysements, appurtenances, and

' TOGETHER WITH all the impravements now of hereafier erqgled o
fixtures now or hercalter a part of the property. Al replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred 1o i this Security Instrunient as the "Property.”

BORROWER COVENANTS that Horrower w lawtully seised of the estite bereby conveyed and fias the sight 1o morigage,
grant and convey the Property and that the Properiy 1s unencumbered, except tor encumbrinees of secord. Borrower warrams
and will defend generally the title 10 the Property against all claimy and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines unitorm covenamts for national use and non-uniform covenants with limited
variations by jurisdiction to consiitute a uniform security instrumeni covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

{. Payment of Princips! and Interest; Prepuyment and Late Charges. Borrower shall promptly pay when due the
principal of and interest an the debt evidenced by the Note und any prepayment and bate charges due under the Note,

2. Funds for Taxes and [osurance, Subject to applicable law ar 10 a written waiver by Lender, Borrower shalt pay to
Lender on the day monthly payments are due under the Nole, until the Note is paid in fubl, a sum (“Funds®) Tor: (1) yearly taxes
and assessments which may attain priority over this Security Instrument as a lien on the Property, (h) yearly leaschold payments
or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any; (¢} yearly-mor gage insurance premiums, if any; and {f) any sums payable by Borrower to Lender, in accordance with
the provisions of parzgranh &, in lieu of the payment of morigage insurance premiums. These items are called “Escrow ltems.”
Lender may, wt uny tivw; zallect and hold Funds in an amount g 1o exceed the maximum atmount a lender for o lederally
related morigage loan mayreguire for Borrower's escrow account under the federsd Real Bstate Settlement Procedures Act of
1974 as smended from time 1o brie. 12 U.S5.C. Section 2601 e seq. ("RESPA”"), unless another luw thit applies 10 the Fumnds
scts a lesser amount, Il so, Lend:r Jnay, at any time, collect and hold Funds in an amount not to exceed the lesser amount.
Lender may estimate the amount i Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow Jtems or otherwise in accordance vat*cupplicable law.

The Funds shall be held in an instituties-whose deposits are insured by o federat agency, istrumentality, or entity
¢including Lender, if Lender i such an institnsion) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow ltems. Lender may not charge Borrower for linlding and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow Items, unfess Lender pays Borrawcrinterest on the Funds and applicable law permits Lender to make such
a charge. However, Lende: may require Borrower to pay i one-time charge for an independent real estate tax reporting service
used by Lender in conpection with this foan, unless applicable law provides otherwise. Unless an agreement is made or
applicable law requires interest to be paid, Lender shall nol be réquired to pay Borrower any inlcrest or carnings on the Funds,
Borrower and Lender may agree in wriing, however, that interest shzil be paid on the Funds. Lender shall give (o Borrower,
without charge, an unnual accounting of the Funds, showing crediis.am' debity to the Funds and the purpose for which each
debit to the Funds wis made. The Fuids are pledged as additional secuedy” tor all sums secured by this Security Instrument,

If the Funds held by Lender exceed the amounts permitted to be heid oy apelicable law, Lender shall accouns 1o Bortower
for the excess Funds in accordance with the requirements of applicable law, 11 the amount of the Funds held by Lender at any
time is not sufficient 1o pay the Escrow ltems when due, Lender may so notify Boriewer in writing, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shill wiake up the deficiency in no more than
twelve monthly payments, at Lender’s sole discreqion.

Upon payment in full of all sums sccured by this Security [nstrument, Lender shall prompily refund 10 Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or sale
of the Property, shall apply any Funds held by Lender al the time of acquisition of sale as a creait«gninst the sums secured by
this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs
| and 2 shall be applicd: first, to any prepayment charges due under the Note; second, 1o amounis payable urder paragraph 2;
third, to interest due; fourth, (o principal due; and Iast, 1o any lale charges due under the Note.

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions aitributable to the Property
which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shiadl pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay themn on time dircctly
to the person owed payment. Borrower shall promptly fumish to Lender all notices of amounts to be paid under this paragraph.
If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: {a) agrees in
writing o the payment of the obligalion secured by the lien ina manner sceeplable 1o Lender; () contests in good faith 1he lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate 10 prevent the
enforcement of the fien; or (c) secures from the holder of the Jien an agreement satisfaclory 1o Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over
this Security Instrumem, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
maote of the actions sel forth above within 10 days of the giving of notice.
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8. Huwrd or Property Insurance. Butrower shull keep the improvementa naw existing or Hercalter crected on the
Property insured against toss by fire. hazardy included within the term “extended covernge” and any other fazards, including
floods or fooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shail not he unrcasonably withhield. If Borrower fails to maintain coverage described above, Lunder muy, al Lender's
option, obtain coverage to protect Lender’s righty in the Property in accordnnce with parngraph 7

All insurance policics and renewals shall be acceptable to Lender and shall include a standard mongage clause. Lender
shal} have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipty of
paid premiums and renewal notices. [n the event of loss, Borrower shall give prompt netice to the insurance carrier and | ender.
Lemler may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance procecds shall be applied 1o restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not fesseried. 18 the restoration or
repair is not economically feasible or Lender's sccurity would be fessened, the insurince proceeds shall be applied 10 the sums
secured by this Sccurity Instrument, whether or not then due, with any excess paid to Borrower. [T Borrower abmmons the
Property, or does st answer within 30 days a notice lrom Lender that the insurance carrier has offercd to seule a claim, then
Lender may coliccrthe insurance proceeds. Lender may use the proceeds ta repair or restore the Property or to pay sums
secured by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender ana aerrower otherwise agree in writing, any application of proceeds 1o principal shall not extend or
postpone the due date of i ionthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Propert; isacquired by Lender, Borrower's right to any insurance pelicies and proceeds resulting from
damage to the Property prior 1o tit¢ acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Malat¢rance und Protection of the Property; Borrower's Loun Application; Leascholds,
Borrower shall occupy, establish, and usc the Fraperty as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall cantinue W acerpy the Propenty as Burrower's principal residence for at least one year after
the date of vccupancy, unless Lender otherwise agrens.in writing, which consent shall ot be wnreasonably withheld, or unless
extenuating circumstances exist which are beyond Eoriawer's control. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit'wast=-on the Property. Borrower shall be in default if any lorfeiture
action or proceeding, whether civil or criminal, is begun that in Lendur's good faith judgment could result in forteiture of the
Property of otherwise materially impair the lien created by this Security Instrument or Lender's security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by (avzing the action or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of ine Boreower’s interest in the Properly or other material
impairment of the lien created by this Security Instrument or Lender's security inlerest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inuccura'z-information or statements to Lender (or fuited
to pruvide Lender with any material information) in cannection with the loan cvidenzed by the Mote, including, but not limited
to, representations concerning Borrower's occupancy of the Property as a principal resvdence. If chis Security Instrument is on a
leaschold, Borrower shall comply with all the provisions of the Jease. If Borrower acquires fee title 1o the Property, the
leaschold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants and agreemcnts contained in
this Security Instrument, or there is a legal proceeding thal may significantly affect Lender’s rigats'in the Property (such as a
proceeding in bankrupicy, probate, for condemnation or forleiture or to cnforce laws or regulativnzy. (nen Lender may do and
pay for whatever is niecessary to protect the value of the Propenty and Lender's rights in the Property ~Lender's actions may
include paying any s-iws secured by a lien which has priority over this Security Instrument, appeiring.in court, paying
reasonable altorneys’ ices and enteting on the Propenty to make repairs. Although Lender may take action under this paragraph
7. Lender does nol have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Barrower secured by this
Security instrument. Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear interest from the
date of disbursement al the Note rate and shall be payable, with interest, upon nutice fiom Lender to Borrower requesting
payment.

8. Mortguge Insurance. If Lender required morigage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required 1o maimain the mortgage insurance in effect. IF, for any reason, the
mortgage insurance caverage required by Leader lapses or ceases 1o be in effect, Borrower shall pay the premiums required to
ubtain ~nesrage substantially equivalent t the mortgage insurance previously in cffect, at o cost substantially cquivalent to the
cost 10 Borrower of the mortgage insurance previousty in effect, from an alternate mongage insurer approved h;} Lender, If
substantially equivalent monigage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased (o
be in cffect. Lender will accept, use and retain these payments as a Joss reserve in fieu of mortgage insurance. Loss rescrve
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paymenis may 1o Jonger be required, at the option of Lender, il martgage insurance coverage (inf the simount and for the period
that Lender requires) provided by an msarer approved by Lender again becomes avalable amd s oblsined. Borrower shalk pay
the premiuma required 1o maintain mortgage insurance in elect, or o provide o tass weserve, unlil e requitement for mortgage
insurance ends in accordance with any writien agreement between Bortower and Lender or applicable Law.

9. Frapection. Lender or its agent may make reasonable entries upon and inspiections of the Property. Lender shall give
Borrower nutice at the 1ime of or prior to an inspectivn specifying reasonable cause for the inipection.

10. Cundemnation. The proceeds of any award or claim for damages, dircct or consequential, in connection wath any
condemnation 0. uther 1aking of any part of the Property, or for conveyunce in fieu of condemnation, are hereby assigned and
shall be paid to Lender.

I the event of a tota) 1aking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid 10 Borrower. In the event of a partial taking of the Propeny in which the fair
market vatue of the Property immediaely before the tuking is equal to or greater than the amount of the sumy secured by this
Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the suns secured by
this Security Instrument shal) be reduced by the amoumt of the proceeds multiplicd by the following fracton: (i) the ol
amount of the sums secured immediately before the taking, divided by (h) the fair mrket value of the Propeny immediately
before the taking. Ay balance shall be paid 1o Borrower. In the event of a partial taking of the Property in which the (air
market value of the Fropesty immediately before the taking is less than the amount of the sums secured immedintely before the
taking, unless Borrower ara Lender otherwise agree in writing or unless upplicable fuw otherwise provides, the procecds shall
be applied to the sums secuied by this Securily Instrument whether or not the sums are then due.

[f the Properiy is abandones By Borrower, or if. after notice by Lender to Borrower that the condemnor offers 10 make an
award or setite a claim for damager, Sorrower fails to respond to Lender within 30 days after the date the natice is given,
Lender i authorized to callect and apply-ihe proceeds, at us option, cither (o restoration or repair of the Property or 10 the sums
secured by this Security Instrument, wheiiigr ur not then due.

Unless Lender and Borrower otherwise agree wn writing, any application of proceedy W principal shall not extend or
postpone the due date of the monthly paymenis referied to in paragraphs 1 and 2 or change the amount of such paymenty.

L1. Borrower Not Released; Forbearance £y $cnder Not a Waiver. Extension of the time for payment or modiication
of amortization of the sums secured by this Security lnsirament granted by Lender w any successor in inicrest of Borrower shall
not operale to release the liability of the original Borrowr orRarcower's suceessors in interest. Lender shatt not be required
commence proceedings against any successor in interest or refusc to extend time for payment or otherwise wodity uumr!imlirE
of the sums secured by this Security Instrument by reason of aiv demand made by the originai Borrower or Borrowcrc
successors in intercst. Any forbearance by Lender in exercising aiy <isht or remedy shall not be a waiver of ar preclude thgr,
exercise of any right or remedy. b

12. Successors und Assigns Bound; Joint and Several Liability; Ce-signers, The covenants and agreements of thigh
Security Instrument shall bind and benefit the successors and assigns of Lend'ci-and Borrower, subject (o the provisions ofe®
paragraph 17. Borrower's covenants and agreements shadl be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Insirumieri only to mortgage, grant and canvey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) 1840l personaily obligated ta pay the suns
secured by this Security Instrument; and (cj agrees thal Lender and any other Borrower miy agree to exiend, mudify, forbear or
make any accommodations with regard [0 the terms of this Security Instrument or the Nole without that Borrower’s consent.

13. Loan Charges. [f the loan secured by this Security Instrument is subject to a law whiqe scis maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges coliected or o be coriccrid in connection with the
loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge
lo the permitted fimit; and (b} any sums already collected from Botrower which exceeded permitted [inits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or hy' making a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Noie.

14. Notices. Any notice to Borrower provided for in this Security [nstrument shall be given by delivering it or by mailing
it by first class mail unfess applecable law requires use of another method. The notice shall be directed (o the Property Address
or any other address Borrower designates by potice to Lemder. Any notice w0 Lender shall be given by first class mail 10
Lender's address stated herein ar any other address Lender designates by notice to Borrower. Any notice pravided far in this
Security instrument shall be deewnied to have been given 1o Borrower or Lender when given as provided in this paragraph.

1S. Governing Law; Severubility. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable faw, such conflict shal! not affect other provisions of this Security Instrument or the Note which can be
given effect withoul the conflicting pravision. To this end the provisions of this Security Instrument and the Note are declared

1o be severable.
16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security [nstrument.
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17, Transfer of the Property or Speneﬂclnl lnu*rg;iul ﬁmlw_cr. II(ﬁ;tgm)y I[ia Xﬂw Praperty or any interest in iy

is sold or transferred (or i a beneficial imerest in Borrower is sold or teensforred and Borrower §s nota natural person) without
Lender's prior written consent, Lender muy, at its ophion, requise immediate payment 1t full of #ll suins sceured by 1hiy
Security Instrument. However, this option shafl not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

If Lender exercises this option, Lender shalt give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay afl sums secured by this
Security Instrument. 1 Borrower fauils to pay these sum prior to the expiration of this period, Lender may invoke any remedics
permitied by this Sceunty Instrument without fuether natice or demand on Borrower.

I8. Borrower's Right to Relnstste, Il Borrower meets cerfuii conditions, Borrower shall bave the nght fo hive
enforcement of this Security Instrument discontinued 21 any time prior o the eardier of: (0 § days {or such other period as
applicable taw may specify for reinstatement) before sale of the Property pursuant to any power of safe contained in this
Security Instrument; or (b} eatry of a judgment gnlorcing this Security Instrument. Thase conditions are that Borrower: (a) pays
Lender all asmy which then woukd be due under this Security Instrament and the Note as if no scceleration had occurred; (h)
cures any defaull of any other covenants or agreements; (¢) pays all expenses incurred in enfurcing thin Security fastrumen,
including, bul net iimited 10, reasonable attorneyy’ fees; and (d) takes such action as Lender may reaonably reguire to assure
that the lien of this Sect:zity Instrument, Lender’s rights in the Property and Borrower's obligation {o pay the sums secured by
this Security Instrumce: zhall comiinue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby-wowi! remain fully effective as if no acceleration had occurred. However, this right to reinstale shali
not apply in the case of acceluration under paragraph 17.

19. Sale of Note; Change of Loun Servicer, The Nowe or a partial intereat in the Note (1ogether wilh this Secarity
Instrutricnt) may be sold one or nire limes withaut prier antice 1o Borrower. A sade may result in a change in the entity (knawn
as the "Loan Servicer” ) that colleets monthds rayments due under the Note and this Security Instrument. There also iy be one
or more changes of the Loan Servicer unretaied-ia sale of the Note, If there is a chunge of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and applicable faw. The notice with state the name and
address of the new Loun Servicer and the address 12, which payments should be made. The notice will also contain ury other
information required by applicable faw.

20, Hazurdous Substances. Borrower shufl not couse of permit the presence, use, disposal, storage, or release of :mF
Hazardous Substances on or in the Propeny. Borrower shall vot do, nor allow anyone else 1o do, mything affecting lhc
Property that is in violation of any Environmental Law. The preceding two sentences shall not apply o the presence, use, g

storage on Ihe Property of small quantities of Hazardous Substaniczs that are generally recognized 1o be appropriste to normaS

L

residential uses and lo maintenance of the Property.
Borrower shall promptly give Lender written natice of any investizat’on, claim, demand, lawsuit or other action by anyph

governmental or regulatory agency o privale party involving the Property-und anv. Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower Jearns, or is notified by any goveramental or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly 1ake
all necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, “Hazarduus Substances” are those substances definca asoxic or hazardous substunces by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic perroleun producis, 1oxic
pesticides and herbicides, volatile solvents, materials containing asbestos o formaldehyde, and radioiclive maserials. As used in
this paragraph 20, “Environmental Law" means federal Jaws and laws of e jurisdiction where ke, Propenty is located that
relate to health, safety or envirommental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant andd agree as follows:

21. Acceleration; Remedies. Lender shall give notice 1o Borrower prior to acceleration following oo rower’s breach
of any covepant or agreement in this Security Instrument (but aot prior to acceleration under paragraph 17 vnless
upplicable law provides otherwise). ‘The notice shall specify: (a) the default: (h) the action required to cure the default;
(¢} u date, not less than 30 duys from the dute the notice Is given to Borrower, by which the defauh must be cured; and
(d) that failure to cure the default un or hefore the date specified in the notice may result in aceclerstion of the sums
secured by this Security Instrument, foreclosure by Judiciol proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate ufter acceleration vnd the right to assert in the fareclosure procecding the
non-existence of & default or any other defense of Barrower to acceleration and foreclosure. 1T the defunit is not cured on
or before the date specified in the notice, Lender, at its option, muy require immediate payment in full of alf sums
sccured by this Security Instrument without (urther demand and muy foreclose this Securlty Tnstrument by Judicial
proceeding. Lender shatl be entitled 1o collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not mited to, reasonable attorneys’ fees and costs of title evidence.

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall refease this Security Insirument
without charge 10 Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead, Borrower waives all right of homestead exemption in the Property. Farm 3014 8/90

Q-aanu 9108101 Puge 8 0l 8 Inate:




UNOFFIC| A &OPY
v g !

24, Rliders to th's Securlly Instrument. If one or more ciders are executed by Rorrower and recorded together with this
_] Security nstrumens, ib covensnts and agreements of cach such rider shall be incorpornted into und shall amend and supptement
the covenants and agrecmants of this Security Instrument as if the rider(s) were a part of this Security Instrument.
{Check applicable box(es;]

Adjustable Rutc Kiaer ' X Condominium Rider 1-4 Family Rider
Uraduated Payment Ridger Planned Unit Developmeni Rider Biweekly Paymem Rider
Balloon Rider Rawe Improvement Rider .4 Second Home Rider
V.A. Rider Oiheris) {specify}

THIS INSTRUMENT WAS DRAFP'ED BY: NORWERAT MORTGAGR, INC., 8 FINE TREE
DRIVR, BUITE 100, M.85. 208f, ARDEN HILLB, MN 551}.311}00

BY SIGNING BELOW, Borrower accepts and agress o the terms and_gpvcﬁﬁm(comained in this Security tnstrument and
in any rider(s) execuied by Borrower and recorded with ii. ‘

PR
Witnesses: /,// ;/,,—-»(/ .
o o Wd / - (Seal)
BAWNDIRF 8 IEAR -Borrower
. L , "—’."
\.-/’/’
o= {Seal)
-Borrower
Y
T . - 3 . } ,-I..[AJ
Y\ e S e ik (Sead) —/ /° (Seal)
MIRA B. J!JU‘RIKAIJ -Bayrower  SUBHABH G, JREJURIKAR -Borrawer
™~
ST LINOI County ss:

: . & Notary Public in and for said county and t(aic do hereby certify
that SANDEEP 5. JBJURIKAR, A(BINGLE PEREON AND SUBHASH G. JEJURIKARAND
MIRA 8. JEJURIKAR, HUSBAND AND WIPE

. personally known to me to be the samie persongs) whgse name(s)
subscribed tv the foregoing instrument, ap%w this day in pegson, and acknowledged hat ¢ 9
signed and delivered the said instrument as purposes theraln set forth,

Given under my hand and official scal, this 197TH § 1994

My Commission Expires:
ALAAALAAASAAL  Noary Publi
| “OFFICIAL SEAL 4 {
4 Clara B. Miller} ncls 5
public State of Hlinois
: le;arcyommiuron Expires 5/26/86 3
vvvvvvvvvvvv
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 19TH day of DECEMBER . 1994 .
and is incorporated imo and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the “Security Instrument”) of the same date given by the undersigned (the "Borrower®) to secure

Borrower's Note to NORWEST MORTGAGE, INC.

(the "Lender®)
of the same date and covering the Property described in the Security Instrument und located at;

1212 NOPTH LASALLE ST. #2610, CHICAGO, IL 60610

[Prapeity Address)
Fhe Property inciuae: e unit in, together with an undivided inderest in the commaon elements of, a condonmnium
project known is:

THE LASALLE
[Nume of Condomimum Projec]

(the "Condominium Project”). "1Abeowners association or other entity which acts for the Condominium Project
(the "Owners Association”) hokls tithew property for the benefit or use of its members or sharcholders, the
Property also includes Borrower's interest in the Owners Association and the uses, proceeds and benefils of
Borrower’s inlerest.

CONDOMINIUM COVYENANTS. in_adation to the covenants and agreemenis made in the Securily
Instrument, Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower  sha'l perform all of Borrower’s obligations under the
Condominium Project’s Constituent Documents. The *Censtituent Documents™ are the: (i) Declaration or any
other document which creates the Condominium Projeci; i} by-laws; (iii) code of regulations; and (iv) other
squivalent documents. Borrower shall promptly pay, when uc, all dues and assessments imposed pursuant to the
Constituent Documents

B. Hozard Insurance. So long as the Owners Associatien maintains, with a generally accepted insurance
carrier, & "master” or "blanket” policy on the Condominium Projeet which.is satisfactory to Lender and which
pravides insurance coverage in the amounts, for the periods, and against-the hazards Lender requires, including
fire and haxards included within the term "extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the morinly payment to Lender of the
yearly premium installments for hazard insurance on the Propenty; and

(iiy  Borrower’s obligation under Umlorm Covenamt § to maintain hazard ivsurence coverage on the
Property is deemed satistied to the extent that the required coverage is provided by ke’ Cwners Associalion
policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage,

In the event of o distribution of hazard insurance proceeds in liew of restoration or repair tollawiag a loss to
the Property, whether (o the unit or w common elements, any proceeds payable 1o Borrower are hereby nssigned
and shall be paid to Lender for application to the sums secured by the Sceurity [nsirument, with any excess paid (w
Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable (o insure that the
Owners Association maintains a public lability insurance policy acceptable in form, amount, and extent of
coverage to Lender.

MULTISTATE CONDOMINIUM RIDER.-Single Farmly-Fannie Mas/Freddia Mac UNIFORM INSTRUMENT Form 3140 9/90
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D. Condemmation. The proceeds of any sward or claim for damages, direct or consequential, payable to
Rorruwer in connection with any condemnation or ather taking of all or any pan of the Property, whether of the
unit o of the common clements, or for any conveyance in tieu of condemnation, are herehy assigned and shall e
paid 1o Lender, Such proceeds shadl be applicd by Lender o the sums secured by the Sccurity Instrument as
provided in Uniform Covenant 1.

E. Lender's Prior Consent. Borrower shall not, except afier notice to Lender and with Lender's prior
written consent, either partition or subdivide the Property or consent (o

(iy the abandonment or termination of the Condominium Project, except for abandonment or
termination required by faw i the case of substantinl destruction by fire or other casualty or in the case of a
taking by condemnation or eminent donsain;

() any wnendaent o any provision af the Constituen! Doguments ) the provision is for ihe eapress
benefit of Lxnder;

(17 vermination  of professional management ad asswnption of sclf-management of the Owners
Assocaion; or

fivy any aotion which would have the effect of rendering the public liability insurance coverage
maintained by 1he Owrers Association unaceeptable o Lemder.

F. Remedies. I Borroser does not pay condominium dues and assessments when due, then Lender may pay
them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured
by the Security Instrument. Usices Borrower and Lender agree to other terms of payment, these amounts shali
bear interest from the date of disburpremunt at the Note rate and shall be payable, with interest, upon notice from
Lended (o Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts unu sgrees to the terms and provisions contained in this Condominium

Rider. .

e
o e .- . . -(8eal)
CSANDEEP S . \]EﬁﬂﬁTV\AR -Bertower

[

{Scal)
. - -Borrower
,SL);J\AJH ﬁj Je/“—ﬂtﬂ' /7;1,.«.ad (Seal
e e a cal)
SUBHASH G. JEJURIKAR i Burrower
n].i/k 5 . 34:_1&\.:\]“/:—' AV (Seﬂl)
MIRA S . JEJURIKAR -Berrawer
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STREET ADDRESS: 121LJ NIQSEFJRQIAL CQUBXQ}& ?18

CITY: CHICAGO COUNTY: chox
TAX NUMBER: 17-04-221-052~10i1 & 17-04-221-052-1177

LEGAL DESCRIPTION:

PARCEL 1:

UNIT #9 318 AND 2610 IN THE LA SALLE PRIVATE RESIDENCES CONDOMINIUM AS DELINEATED ON A
SURVEY OF THE FOLLOWING DBRSCRIBED REAL RSTATE:

TS 1, 2, 2A, 28, 2C, 3, AND 4 IN STEPHEN N. GOULETAS RESUBDIVISION OF LAND, PROPERTY
AND SPACE OF PART OF THE NORTHEAST 1/4 OF SECTION 4, TOWNSHIP 39 NORTH, RANGE 14 BAST OF
THE THIRD PRINCIPAL MERIDIAN, WHICH SURVEY 18 ATTACHRD AS EXHIBIT "A" TO THE DECLARATION
OF CONDOMINIUM RECORDED AS DOCUMENT 93247587, TOGETHER WITH ITS UNDIVIDED PERCENTAGE
INTEREST IN THE COMMCN ELEMENTS IN COOK COUNTY, ILLINQIS

PARCEL 2:
RASEMENTS FO. SJPPORT, ENTRY, INGRESS AND BORBSS, COMMON WALLS, FLOORS, CRILINGS,

UTILITIES AND FoCROACHMENTS FOR THE BENEFIT OF PARCEL 1 AS SET FORTH IN THR GRANT AND
RESBRVATION OF LASEMENTS, RECORDED AS DOCUMENT 93247586,

o
)
-
#
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&




NAR-3118-1

T LGUNOEEISHARE Py

{ 1 Year Treasury Index - Rote Caps - Fixed Rate Conversion Option)

THIS ADJUSTABLE RATE RIDER is made this  197H duy O/ DECRMBER 19 94 . and is
incorporated into and shafl be deemed (o amend and supplemen the Murnigage, Deed of Trust or Security Deed (the
“Security Instrument”} of the same date given by the undersigned (lhe "Borrower”) (o secure Borrower’s Adjustable Rate
Note (the "Noie"p to NORWEST MORTGAGER, INC.

(the “Lender”) of the same date and covering the property described in the Security Instrument itnd

locsted 4l: 1292 NORTH LASALLE ST. #2610 CHICAGO, IL 60610

|Properny Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENYT., THE NOTE LIMUTS THE AMOUNT THE
BORROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND
THE MAXIMUM RATE THE BORROWER MUST PAY. THE NOTE ALSO CONTAINS THE
OPTION TO CONVERT THE ADJUSTABLE RATE TO A FIXED RATFE.

ADDITHINAL COVENANTS. 1n addition o the covenants and agreeinents made in the Security lsirument,
Borrower and Lepzer further covenant and agree as follows:

A. INTEREST RA%EAND MONTHLY PAYMENT CHANGES
The Note provides for o= 2sitat interest rate of 7000 % The Note provides the changes in the ndjustable inerest rate

and the monthly paymens, aviollows:
4. AINUSTABLE INTERES?. RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates
The adjustable interest rate 1 will pey may change on (he firsg day of JANUARY L1996 , and on that day

every 12th manth thereafter, Each (aw eiowhich my adjustable inerest rate could change 15 catled a "Change Date.”

{B) The Index
Beginning with the first Change Date, my_adiustable interest rate wiil be based on an Index. The Index”

average yield on United States Treasury Securiiies adjusted (o a constant maturity of 1 year(s), as made availuble by the
Federal Reserve Board. The most recent Index 1izure available as of the daw: 45 days before each Change Dale is called the

is the weekly

“Current Index.”
If the lndex is no Jonger available, the Note Holder will choose a new index that is based upon comparabie information.

The Note Holder will give me notice of this chuice.

(C) Calculation of Changes

Before ecach Change Date, the Note Holder will calculate a new imerest raic by adding 2.750
¢ 2.750 %) to the Current Index. The Note Holder will then roand the result of this addition 10 the nearest
one-eighth of one percentage point (0.125%). Subject to the limitsalaied in section 4(D) below, this rounded amount
will be my new interest cate until the next Change Date.

The Note Hotder will then determine the amount of the monthly pay it that would be sufficient to repay the unpaid
pringipal that 1 am expected to owe at the Change Date in full on the maturity” date at my new inierest rate in substantially
equal paywents. The result of this calculation will be the new amount of my montdy payment.

(D) Limits on {nterest Rate Changes

The interest race 1 ant cequired o pay at the Fest Change Date will not be greateeiban o g ggo % or less Lhan
5.000 %. Thereafier, my adjustable interest rate will never be increased or decreased@m any singfe Change Date by more
than TWO pereentage points ( 2. %) from the rawe of intercst [ have been pay ag for the preceding
twelve months. My interest rate will never be greater than 13,000 %, which is called e "Maximum Rae.”
(E) Effective Date of Changes

My new interest rate will become effective on vach Change Date. 1 will pay the amount of niy v w.monthly payment

beginning on the first momhly paymeni date after the Change Date until the amount of my momhly javaent changes

percentage points

619£30Y0

again.

{F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my adjustable interest rate and tlie 2 mount of
my monthly payment before the effective date of any change. The notice will include information required by law to be
given me and also the title and telephone number of a person who will answer any questions | may have regarding the
natice.
B. FIXED INTERFST RATE OPTION

The Note provides for the Borrower's option 16 convert from an adjustable interest rate with interest rate limits 10 a
fixed interest rate, as fallows:
5. FIXED INTEREST RATE CONVERSION QPTION

(A) Option to Convert to Fixed Rate
I have a Conversion Option that 1 can exercise unless | am in default or this Section S(A) will not permit me (o do so.

The *Conversion Option™ is my option to convert the interest rate | am required (o pay by this Note from an adjusiable
rate with interest rate himits to the fxed rate caleulated under Section 5(B) below,

The conversion can only take place on a date(s) specified by the Note Holder during the period beginning on the first
Change Date and ending on the fifth Change Daie. Each daie an which my adjustable interest rale can convert ta the new

fixed rate is called the "Conversion Date.”

MULTISTATE CONVERTIBLE ADJUSTABLE RATE RIDER - Single Family - 1 Year Treasury index - Fannle Mae Uniform Instrument
NMFL 33118 A92 Form 3118 1789




'. UNOFFICIAL"COPY .

H 1 want to exercise the Conversion Option, 1 muast first meet certain conditions. Those conditions aze that; ) 1 must
give the note hobder notice that T want W do s, tii) on the Conversion Date,  must not be in default ander the Note or the
Security linteument, O by o date specilicd by e Note Hotder, st pay the Nate Holder o conversion fee of U8,

b .00 ; and (ivy 1 must sign and give the Note Holder any documenis the Note Holder
requires to effect the conversion.

(B) Calculation of Fixed Rate

My new, lixed mrerest rate will be equal to the Bederal National Morgage Association’s required net yield as of o dite
and time of day specehied by the Note Holder fo1 6 af the original term of this Note is greater than 15 years, 30 year {ixed
rate mortgages cavered by applicable 60-day mandaory delivery commitments, plus five-cighths ol one percentage point
(0.625%). rounded to the nearest one-¢ighth of one percentage paint (0.125%), or (i if the vriginal teem of this Note s
15 years or less, |5 year fixed rate nongages covered by applicable 60-day mandatory delivery commitments, plus
five-gighths of one percentage point {0.625% ), rounded 10 the nearest one-cighth of one percentage point (.125%). If this
required net yield cannat be determined because the applicable commiments are not available, the Note Holder will
determine my interest rate by using comparabie information. My new rale calculated under this Section S(B) will not be
greater than the Makimum Rate stited in Section 413 above.

MY INTEREST RATE WILL NEVER BE GREATER THAN 13.000 PERCENT.
{C) New Paymat Amount und Effective Date

11 1 chuuse 16 eorcise the Conversion Option, ihe Note Holder will determine the amount of the monihly payment that
woutld be sulficient 11 repay  the unpaid principal | am expecied 1o owe on the Conversion Date in fulf on the maturity date
at my new fixed rate iG substantially equal payments. The result of this calculation will be the new amount ¢f my monthly

payment. Beginning witn ny first momthly paymem after the Conversion Date, 1 will pay the new amount as my monthly
payment until the Matunityd:ae

C. TRANSFER OF THE PROPLETY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower exercises the Conversion Option under the conditions stated in Section B of this Adjustable Rate
Rider, Unifortm Covenane 17 of the Seoscity Instrument is amended to read as follows:

‘T'ransfer of the Property or & Beneticlf Interest In Borrower, If all or any part of the Property or any interest in it
is sold or transierred (or if a beneficial interestan Borrower is sold or transterred and Borrower is not a nawural person}
withou! Lender's prior writien consent, Lender may. at s option, require immediate payment in full of all sums secured
by this Security Instrument. However. this option(sheli not be exercised by Lender if exercise is prohibited by federal
law as of the date of this Security Instrument. Lenderalso shall not exercise this option if: (a) Borrower causes to be
submitied to Lender information required by Lender toeraluate the intended transleree as if a new loan were being made
to the transteree: and (b) Lender reasonably determines that Lender’s security will not be impaired by the loan
assumption and that the risk of a breach of any covenant or ajgreernent in this Security Instrument is acceptable to Lender.

To the extent permitted by applicable law, Lender may chargs a reasonable fee as a condition to Lender's consent to
the loan assumnption. Lender may also require the transferee to sigic 7 assumplion agreemett that is accepiable 10 Lender
and that obligates the transferee to keep all the promises and agreemenis‘made in the Note and in this Security
Instrument. Borrower will continue 1o be obligated under the Note ang this Security Instrument unless Lender releases
Borrower in wriling.

If Lender exercises the option to require immediate payment in full, Lenaer shall give Borrower notice off
acceteration. The notice shall provide a period of not less than 30 days from the date the notice is delivered or mailed
within which Borrower must pay all sums secured by this Sccurity instrument. [V Boriower tails to pay these sums prior

tv the expiration of this period, Lender nay invoke any remedies permilted by this'Scourity Instrument without further
notice or demand on Borrower.

graegord

2. If Borrower exercises the Conversion Option under the conditions stated in Section % o this Adjustable Rawe Rider, ihe
amendment of Uniform Covenant 17 of the Security Instrument contained in Section C | apoveshall then eease 1o be in
effect, and the provisions of Uniform Covenant 17 of the Security Instrument shail instead boon effect, as follows:

‘Transfer of the Property or a Beneficial Enterest in Borrower. If all or any part of the Properl’ oCany interest in it is
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a/naiura person) without
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums/srcured by this
Security Instrument. However, this option shall not be exercised by Lender if excrcise is prohibited by federal-law as of the
date of this Security Insirument.

If Lender exercises this option, Lender shalt give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sunis secured by
this Security Instrument. [ Borrower (ails w pay these sums priar to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts mikl agrees 10 the werins and covenants contained in this Adjustgble Rale
Rider. )

s .

le—'. /’////f »ﬂ /’ '
//c-—cad (Seah) J%———?/; P

- {Seal)
— -Borrower /’/s }/3" TURIKAR -Borrower
SUBHASH G. JEJURIKAR [ L_’/
Mira s Do far {Seal) (Seal)
J -Borrower

-Borrower

MIRA S. JEJURIKAR




