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MORTZAGE

MAXIMUM LIEN. At no time shall the principal amoun’ of Indebtedness secured by the Morigage, not
including sums advanced to protect the security of the Murtjage, exceed the Credit Limit of $100,000.00.

THIS MORTGAGE dated February 18, 2004, is made and executeZ between Jerome Krulewitch and Jayne
Krulewitch, his wife, not as joint tenants or tenants in commcn bt as tenants by the entirety, whose
address is 1834 W. Cortland Street, Chicago, IL 60622 (referirx to below as "Grantor') and THE
NORTHERN TRUST COMPANY, whose address is 50 SQUTH LASALLYZ STREET, CHICAGO, IL 60675
(referred to below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, warants;.and conveys to Lender all
of Grantor's right, title, and interest in and to the following described real property, tugetier with all existing or
subsequently erected or affixed buildings, improvements and fixtures; all easements, vights of way, and
appurtenances; all water, water rights, watercourses and ditch fights (including stock in utiitias with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real property, including without limitation

all minerals, oil, gas, geothermal and similar matters, (the "Real Property") located in Cook County, State of
lllinois:

LOT 9 IN MARX SUBDIVISION OF LOTS 6 AND 7 IN BLOCK 32 IN SHEFFIELD’'S ADDITION TO CHICAGO
IN SECTION 31, TOWNSHIP 40 NORTH, RANGE 14 EAST OF THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS.

The Real Property or its address is commonly known as 1834 W. Cortland Street, Chicago, IL 60622. The
Real Property tax identification number is 14-31-402-047

REVOLVING LINE OF CREDIT. Specifically, in addition to the amounts specified in the Indebtedness
definition, and without limitation, this Mortgage secures a revolving line of credit and shall secure not only
the amount which Lender has presently advanced to Grantor under the Credit Agreement, but also any
tuture amounts which Lender may advance to Grantor under the Credit Agreement within twenty (20) years
from the date of this Mortgage to the same extent as If such future advance were made as of the date of
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Lender for indemnity ar contribution in the event Grantor becomes liable for cleanup or other costs under any
such laws: and (2) agrees to indemnify and hold harmless Lender against any and all claims, losses,
liabilities, damages, penalties, and expenses which Lender may directly or indirectly sustain or suffer
resulting from a breach of this section of the Morigage or as a consequence of any use, generation,
manufacture, storage, disposal, release or threatened release occurring prior to Grantor's ownership or
interest in the Property, whether or not the same was or should have been known to Grantor. The provisions
of this section of the Mortgage, including the obligation to indernify, shall survive the payment of the
Indebtedness and the satisfaction and reconveyance of the lien of this Mortgage and shall not be affected by
Lender's acquisition of any interest in the Property, whether by foreclosure or otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or to the Property or any portion of the Property. Without limiting the generality of
the foregoing, Granior will not remove, or grant to any other party the right to remove, any timber, minerals
(including oil and gas), coal, clay, scoria, soil, gravel or rock products without Lender’s prior written consent.

Removal of Improvenierts. Grantor shall not demolish or remove any Improvements from the Real Property
without Lender’s prior wiitter consent. As a condition to the removal of any improvements, Lender may
require Grantor to make_2irangements satisfactory to Lender to replace such Improvements with
Improvements of at least equal valte.

Lender's Right to Enter. Lender anc-Londer's agents and representatives may enter upon the Real Property
at all reasonable times to attend to Lender's interests and to inspect the Real Property for purposes of
Grantor's compliance with the terms and ~o:itions of this Mortgage.

Compllance with Governmental Requiremzats. Grantor shall promptly comply with all laws, ordinances,
and regulations, now or hereafter in effect, of all grvernmental authorities applicable to the use or occupancy
of the Property. Grantor may contest in good taith any such law, ordinance, or regulation and withhold
compliance during any proceeding, including appropriat< appeals, 0 long as Grantor has notified Lender in
writing prior to doing so and so long as, in Lender's soia-Jrinion, Lender’s interests in the Property are not
jeopardized. Lender may require Grantor to post adequate seurity or a surety bond, reasonably satisfactory
to Lender, to protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon or leave unattercisd the Property. Grantor shall do all
other acts, in addition to those acts set forth above in this section, wiruhy from the character and use of the
Property are reasonably necessary to protect and preserve the Property.

TAXES AND LIENS. The following provisions relating to the taxes and liens or-the Property are part of this
Mortgage:

Payment. Grantor shall pay when due {and in all events prior to delinquency) all tax<s, payroll taxes, special
taxes, assessments, water charges and sewer service charges levied against or on account of the Property,
and shall pay when due all claims for work done on or for services rendered or materal furnished to the
Property. Grantor shall maintain the Property free of any liens having priority over or equal to the interest of
Lender under this Mortgage, except for those liens specifically agreed to in writing by Lender, and except for
the lien of taxes and assessments not due as further specified in the Right to Contest paragraph.

Right to Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a good
faith dispute over the obligation to pay, so long as Lender's interest in the Property is not jeopardized. If a

lien arises or is filed as a result of nonpayment, Grantor shall within fifteen (15) days after the lien arises or, if
a lien is filed, within fifteen (15) days after Grantor has notice of the filing, secure the discharge of the lien, or

if requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or other security

satisfactory to Lender in an amount sufficient to discharge the lien plus any costs and attorneys’ fees, or

other charges that could accrue as a result of a foreclosure or sale under the lien. In any contest, Grantor

shall defend itself and Lender and shall satisfy any adverse judgment before enforcement against the

Property. Grantor shall name Lender as an additional obligee under any surety bond furnished in the contest

proceedings.




0406301337 Page: 4 of 12

UNOFFICIAL COPY

peleas eq (D) Jo uswsaiby ypain) ey} jo e} Buuewal sy (2) Jo ‘Adjod @oueinsul ajqedydde Aue jo wia)
eyl (1) 4eyye Buunp enp swooaq 0} sluswAed Juewielsul Aue Uim ejqeded aq pue Buowe peucipodde eg pue
JueweasBy ypeld ey) jo eduEleq 8} 0} peppe 8q (g) ‘puewsp uo ajgefed eq (y) |im ‘uondo sJspue Je ‘pue
sseupsiqepu| sy jo wed e ewodsq M sesuedxe Yyons [y “lojuelyy Aq wewkeds: jo olep ey o} Japus Aq pred
1o pelinoul ejep aiy woJy Jusweelby 1peid eyl Jepun pebieyo ajel ey 18 1seselul Jeeq uay) (M sesodind yons
Joj iepue Ag pred Jo peunouy sesuadxe jjy "sisausiul S sepus 108)0id 0} ajeudoidde aq o) seaslleq JepueT ey
uopoe Aue exer ‘o pelinbes Jou sI INQ ‘Aew jeyeq SJOIUBILE) UO Jepusn ueyy ‘Apadold el Ul sisalel sJepua
1084e Aj[eusiew piNom Jey) peousluwod s Buipeesod 1o uonoe Aue §| -os op Aew lepueT ueuy; Auedoid ey} 0}
siredes ayew 0} (9) 1o ‘Auedoid ey} uo eoueinsul penbas Aue opinoad 0) (g) ‘swred Jeyjo pue ‘seouBIqUNDUS
‘siselejul Anoss ‘sue|| ‘sexey e Jo aayy Auedoid ey} daex 0) (y) sfie) Joerd) J| ‘SIHNLIANTAXI S.HIANTT

‘Jeodde Aew sjsasaju

SJojuel) SB JoiS) o) pred eq fleys speeocosd yons ‘sseupelqepul ey jo §ny ul juewded Jaye spaesold
Aue spjoy JepusT j| 'sseupelgepu| 8yl Jo eoueeq |ediouud 8yl o) peldde aq jreys ‘Aue yi ‘lspuiews:
ey pue ‘Isesgjul perunoe Aed 01 uey) ‘efebuoly sy Jepun Jepua 0) Buimo unowe Aue Aed 0} i1s1} pash
eq |leys Auedold Byj *o uOReIOISel IO Jiedes By} 0) PAJILILIOD JOU SBY J8PUST YOIUM pue 1dieosl sayy Jeye
shep 081 UIyUM pesingsln useq jou sAeY yoium spessosd Auy “obeBLopy st lspun ynejep ul jou § Jojuelr)
Ji uoneIOlSal 10 J[edal JO {850 j|qeuoseal o) Joj speedcid By} WoJ JoBIE) asinquies Jo Aed ‘anppusdxe
yons Jo Joosd AIojoejS|ies UOLN IIPys 1apueT *iepuen o} AIOJoeISIeS JBUUBW B U sjusleAoldw) pekossep 1o
pebewep ey aoejdes 0 siede) [leus-iojuels) ‘ledes pue UORIOISS) O) spesdold sy Aidde o) sjoeje Jepue )
‘Auadoud ey jo Jredel pue uoiieiolzul sU) Jo ‘Auedoid ey Bugoaye ual Aue jo Juswded ‘sseupejqepul ay) jo
uononpel ey} o} spaeooid e Aidde pue evieinsul Aue Jo spesoosd s Uee) PUE BAI0el ‘uo1sle S tepue
Je ‘Aew JepueT ‘pasedwt st AUnodes §82H97-10U JO JOYIBUM ‘Ayensed sy jo sAep (G|) uesyy uiupm os op
O} s|le} JOJUBID) 41 $SO] JO j0oud exew Aew sapueT ‘00°000°GS SpPeesxe juswede|des Jo Jieda) Jo 1500 pejewise
8y} 41 Auedoid ey 0) efiewep Jo sso| Aue jo Jegue Apou Apdwoid [leys Jojuely ‘spaadoid jo uopedddy

‘ueo| ey

JO Ul18} 8y} Joj eoueINsU] Yons Urejulew o} pue Iapua 44 pauinbes asimislpo se Jo ‘weibold aourINsu| poo)y
JeuolieN ey} Jepun jes sywi Adjjod wnwixew eyl o} dn-"neo| ey Buunoses Auedoid eyy uo suey Joud Aue
pue Lo} ey} jo souereq [edioud predun (I} ey) Joj ‘Base iy pools [Biveds B Ul pejeoso) i Auedoid ey
Jey) Jspuen Aq ueatb s) sonou Jeye SABD Gir UM ‘B|qE|IeAR Ji‘20HRINSY| POO|4 [BJepe4 urejurew pue urejqo
0} seeibe Jojuelsy ‘eale prezey poo)} jeloads e se Aouaby jusiizZeuen AsusBiow3] eispad ey; jo lojo0uQ
Ui Aq pajeubisep eale ue uj pejeso) eq ALUadoid jeay ey pinoys "ulsiod Jeyio Aue o Jojueis) jo ynejep Jo
uolssiwo ‘e Aue Ag Aem Aue ut panedw eq Jou [IM JBpuST JO JOAR) U POTI9A00 JRU) Buipiaoud yuewesiopus
Ue epnjoul |[eys osfe Aoljed eoueinsul Yo "oNOU UONS BAIB O AIN|le) JC} AY07)] SJBINSUI BY) JO lowieosip

Aue Buureluoo jou pue Jepuet o} edlou uepum Joud sAep (O1) uey JO WiuralW B INOYIM peysiuiwip
40 pajieduED eq Jou [im ebeierod jey) uopeindys e Buurelos Jamsul yoee wo: aBRISA0D JO sejeoljieo
48puUs’ 0] JBAlIBp |leys Jojuels) “Jepuen o) ajgeidedoe Ajgeuoses) eq Aew se wuoy Luns ul pue seiuedwod
soueInsul yons Aq uSNLM eg jleys S8ldI0d  iapUaT JO J0AB) Ul esnejs eebebuoll ripuuRlS B ym pue
‘osneo eoueinsujoo Aue jo uopeolidde ploAe 0} JUSIOIYNS JUNOWE UB ) Auedoid [esY &) U sueLwanosduw)
e Buueacd enjea ejqeinsu] |in) 8yl Jo} SISBq jusweoeidar B Uo sjuswesiopue abe@AdDd pepusixe
PIEPUEIS WM eaueInsy| eJlj Jo ssioliod uleluew pue ainaoud leys JOJUBJD ‘soURINSU| JO B JBUBIUBI

-aBeBuop
Sit Jo Wed & are Apadoid eyl Guunsu) o} Buriejes suoisiosd Bumolios syl “JONVHNSNI IDVINVA ALHIAOUd

"SjuslieAodwl yons Jo 3509 auy Aed (im pue UeD JOJURIL) JeY) JapUe O}

Aloloejs|jes seauRINSS® SOUBADE JBPUST 0} US|Wn; Jepuen Jo isanbai uodn jim lojuely) '00'000‘G$ speeoxe
1S00 3} pue s[elislew 0 'SedjAas 'HIOM 8y} O JUN0DJR U0 PEUBSSE aq PiN0D Uel JAYlo 10 ‘Us) S usLjeLejRu
‘usll sowueyosw Aue p ‘Auedoid eyl o) pelddns ese sfeuejew Aue 1o ‘paysiuiny ale sedlaes Aue
‘peouswLLOD S| yiom AUe 8iojeq SABP (G1) usel ises| Je JepueT AMou |reys JOJUBID) "UOHIONNSUOY) JO BOYION

‘Auedorg ey} 1surebe sjuswssesse pue soxe) 8} O JUSWIBIEIS UalLIM B sl
Aue Je jepueT 0} 1aAIep O} (@100 fejuswuienob aleudoidde el 6ZLOYINE [[BYS PUB SIUSWSSESSE 10 SOXE)]
8y} o juewAed Jo sauspire Aiojoeisiies Jepus o} ysiuiny puewsp uodn jeys JojuelD) ‘Jusuikeq Jo 22uap|Al

v obeg (panupuon) 88Y8£S000Z :ON uR0
JDVOLHON




N

0406301337 Page: 5 of 12

UNOFFICIAL COPY

MORTGAGE
Loan No: 2000538488 (Continued) Page 5

as a balloon payment which will be due and payable at the Credit Agreement’s maturity. The Mortgage also will
secure payment of these amounts. The rights provided for in this paragraph shall be in addition to any other
rights or any remedies to which Lender may be entitled on account of any default. Any such action by Lender
shall not be construed as curing the default so as to bar Lender from any remedy that it otherwise would have

had.

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of
this Mortgage:

Title. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Property in fee
simple, free and clear of all liens and encumbrances other than those set forth in the Real Property
description or4n-any title insurance policy, title report, or final title opinion issued in favor of, and accepted

by, Lender in coanection with this Mortgage, and (b) Grantor has the full right, power, and authority to
execute and delivar 1his Mortgage to Lender. :

Defense of Title. “Sulizct to the exception in the paragraph above, Grantor warrants and will forever defend
the title to the Property- against the lawful claims of ail persons. In the event any action or proceeding Is
commenced that questions G antor's title or the interest of Lender under this Mortgage, Grantor shall defend
the action at Grantor's expsise. _Grantor may be the nominal party in such proceeding, but Lender shall be
entitted to participate in the proceedig and to be represented in the proceeding by counsel of Lender's own

choice, and Grantor will deliver, or cause.to be delivered, to Lender such instruments as Lender may request
from time to time to permit such particioation.

Compliance With Laws. Grantor warraris iiiat.the Property and Grantor's use of the Property complies with
all existing applicable laws, ordinances, and reg!ations of governmental authorities.

Survival of Promises. All promises, agreements, and statements Grantor has made in this Mortgage shall
survive the execution and delivery of this Mortgage.“shall be continuing in nature and shall remain in full
force and effect until such time as Grantor's Indebtednuss is paid in full.

CONDEMNATION. The following provisions relating to condemration proceedings are a part of this Mortgage:

Proceedings. !f any proceeding in condemnation is filed, Graiior shall promptly notify Lender in writing, and
Grantor shall promptly take such steps as may be necessary tc detend the action and obtain the award.
Grantor may be the nominal party in such proceeding, but Lender =5ail be entitled to participate in the
proceeding and to be represented in the proceeding by counsel of its cum chaice, and Grantor will deliver or
cause to be delivered to Lender such instruments and documentation as :iiay 0@ requested by Lender from
time to time to permit such participation.

Application of Net Proceeds. |If all or any part of the Property is condamnad by eminent domain
proceedings or by any proceeding or purchase in lieu of condemnation, Lender may a* its election require
that all or any portion of the net proceeds of the award be applied to the Indebteurzss or the repair or
restoration of the Property. The net proceeds of the award shall mean the award aftei payment of all
reasonable costs, expenses, and attorneys’ fees incurred by Lender in connection with the cendemnation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in
addition to this Mortgage and take whatever other action Is requested by Lender to perfect and continue
Lenders lien on the Real Property. Grantor shail reimburse Lender for all taxes, as described below,
together with all expenses incurred In recording, perfecting or continuing this Mortgage, including without
limitation all taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage.

Taxes. The foliowing shall constitute taxes to which this section applies: (1) a specific tax upon this type of
Mortgage or upon all or any part of the Indebtedness secured by this Mortgage; (2) a specific tax on
Grantor which Grantor is authorized or required to deduct from payments on the Indebtedness secured by
this type of Mortgage; (3) a tax on this type of Mortgage chargeable against the Lender or the holder of the
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as determined by Lender from time to time.

REINSTATEMENT OF SECURITY INTEREST. If payment is made by Grantor, whether voluntarily or otherwise,
or by guarantor or by any third party, on the Indebtedness and thereafter Lender is forced to remit the amount of
that payment (A) to Grantor's trustee in bankruptcy or to any similar person under any federal or state
bankruptcy law or law for the relief of debtors, (B) by reason of any judgment, decree or order of any court or
administrative body having jurisdiction over Lender or any of Lender's property, or (C) by reason of any
settliement or compromise of any claim made by Lender with any claimant (including without limitation Grantor),
the Indebtedness shall be considered unpaid for the purpose of enforcement of this Mortgage and this Mortgage
shall continue to be effective or shall be reinstated, as the case may be, notwithstanding any cancellation of this
Mortgage or of any:. note or other instrument or agreement evidencing the Indebtedness and the Property will
continue to secure tha amount repaid or recovered to the same extent as if that amount never had been originally
received by Lender; and Grantor shall be bound by any judgment, decree, order, settiement or compromise
relating to the Indebtedrass or to this Mortgage.

EVENTS OF DEFAULT. ‘Ciantor will be in default under this Morigage if any of the following happen: (A)
Grantor commits fraud or raakes a material misrepresentation at any time in connaction with the Credit
Agreement. This can include, for-axample, a false statement about Grantor's income, assets, liabilities, or any
other aspects of Grantor's financial Cundition. (B) Grantor does not meet the repayment terms of the Credit
Agreement. (C) Grantor's action or inaction adversely affects the collateral or Lender's rights in the collateral.
This can include, for example, failure to ‘naintain required insurance, waste or destructive use of the dwelling,
failure to pay taxes, death of all persons liaiw on the account, transfer of title or sale of the dwelling, creation of
a senior llien on the dwelling without Lender’s primission, foreclosure by the holder of another lien, or the use of
funds or the dwelling for prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. Upon the ccurrence of an Event of Default and at any time thereafter,
Lender, at Lender's option, may exercise any one or more of the following rights and remedies, in addition to any
other rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at its cotion without notice to Grantor to declare the
entire Indebtedness immediately due and payable, including any_rrepayment penalty which Grantor would be
required to pay.

UCC Remedies. With respect to all or any part of the Personal Propsity, Lender shall have all the rights and
remedies of a secured party under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice to Grantor, to take passession of the Property and
collect the Rents, including amounts past due and unpaid, and apply the rie. proceeds, over and above
Lender's costs, against the Indebtedness. In furtherance of this right, Lender rnay require any tenant or
other user of the Property to make payments of rent or use fees directly to Lender. it e Sents are collected
by Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to' fiiarse instruments
received in payment thereof in the name of Grantor and to negotiate the same and collesi the proceeds.
Payments by tenants or other users to Lender in response to Lender's demand shall satisiy the obligations
for which the payments are made, whether or not any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Mortgagee in Possession. Lender shall have the right to be placed as mortgagee in possession or to have
a receiver appointed to take possession of all or any part of the Property, with the power to protect and
preserve the Property, to operate the Property preceding foreclosure or sale, and to collect the Rents from
the Property and apply the proceeds, over and above the cost of the receivership, against the Indebtedness.
The mortgagee in possession or receiver may serve without bond it permitted by law. Lender's right to the
appointment of a receiver shall exist whether or not the apparent value of the Property exceeds the
indebtedness by a substantial amount. Employment by Lender shall not disqualify a person from serving as
a receiver.

Judicial Foreclosure. Lender may obtain a judicial decree foreclosing Grantor's interest in all or any part of
the Property.
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with Lender concerning the matters covered by this Mortgage. To be effective, any change or amendment to
this Mortgage must be in writing and must be signed by whoever will be bound or obligated by the change or
amendment.

Caption Headings. Caption headings in this Mortgage are for convenience purposes only and are not to be
used to interpret or define the provisions of this Mortgage.

Joint and Several Liability. All obligations of Grantor under this Mortgage shall be joint and several, and all
references to Grantor shall mean each and every Grantor. This means that each Grantor signing below is
responsible for all obligations in this Mortgage.

- No Waiver bv Lender. Grantor understands Lender will not give up any of Lenders rights under this
Mortgage uniass Lender does so in writing. The fact that Lender defays or omits to exercise any right will not
mean that Lendsr has given up that right. If Lender does agree in writing to give up one of Lender's rights,
that does not mesn- Crzantor will not have to comply with the other provisions of this Mortgage. Grantor also
understands that if‘Lenrior does consent to a request, that does not mean that Grantor will not have to get
Lender's consent again i t*io_situation happens again. Grantor further understands that just because |ender
consents to one or more of Grantor's requests, that does not mean Lender will be required to consent to any
of Grantors future requesis. Grantor waives presentment, demand for payment, protest, and notice of
dishonor.

Severabllity. If a court finds that any’ provision of this Mortgage is not valid or should not be enforced, that
fact by itself will not mean that the resi-o*ihis Mortgage will not be valid or enforced. Therefore, a court will
enforce the rest of the provisions of this ariage even if a provision of this Mortgage may be found to be
invalid or unenforceable.

Merger. There shall be no merger of the interest or ustate created by this Mortgage with any other interest
or estate in the Property at any time held by or for ihe benefit of Lender in any capacity, without the written
consent of Lender.

Successors and Assigns. Subject to any limitations stated.ipthis Mortgage on transfer of Grantor’s interest,
this Mortgage shall be binding upon and inure to the benefit of tha parties, their successors and assigns. If

ownership of the Property becomes vested in a person other than frantor, Lender, without notice to Grantor,
may deal with Grantors successors with reference to this Moitoace and the Indebtedness by way of
forbearance or extension without releasing Grantor from the obligations o this Mortgage or liability under the

Indebtedness.

Time is of the Essence. Time is of the essence in the performance of this Mortgage.

Waiver of Homestead Exemption. Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws of the State of lllinois as to all Indebtedness secured by iniz Mortgage.

DEFINITIONS. The following words shall have the following meanings when used in this Mortjage:

Borrower. The word "Borrower" means Jerome Krulewitch and Jayne Krulewitch and incluacs all co-signers
and co-makers signing the Credit Agreement.

Credit Agreement. The words “Credit Agreement” mean the credit agreement dated February 18, 2004, with
credit limit of $100,000.00 from Grantor to Lender, together with all renewals of, extensions of, modifications
of, refinancings of, consolidations of, and substitutions for the promissery note or agreement. The interest
rate on the Credit Agreement is a variable interest rate based upon an index. The index currently is 4.000%
per annum. If the index increases, the payments tied to the index, and therefore the total amount secured
hereunder, will increase. Any variable interest rate tied to the index shall be calculated as of, and shall begin
on, the commencement date indicated for the applicable payment stream. Notwithstanding the foregoing, the
variable interest rate or rates provided for in this Mortgage shall be subject to the following maximum rate.
NOTICE: Under no circumstances shall the interest rate on this Mortgage be more than (except for any
higher default rate shown below) the lesser of 20.000% per annum or the maximum rate allowed by
applicable law. The maturity date of this Mortgage is February 15, 2014. NOTICE TO GRANTOR: THE
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MORTGAGE
Loan No: 2000538488 {Continued) Page 11

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

Jerome Krulevateh

X JMM Waﬂ

Ja\/m’e l’fulewltc’h

INDIVID'JAL ACKNOWLEDGMENT

STATE OF N TR )

} S8
A
\ i 3 )
S SN al'[i{x]fmc&? s
‘ CECWY Y 002 LW
On this day before me, the undersigned NolryPiliIi¢, personally.=peared Jerome Krulewitch, to me known to
be the individual described in and Who e'x&ﬁrsn‘mmmgxgj. and (ackrowledged that he or she signed the

Mortgage as his or her free and voluntary act and deed, for the uses ana purposes therein mentioned.

fa G

COUNTY OF

Given under my hand and official seal this PEPY.S day of ?;v»d.fuu-g.mi, ,20¢ 4
By M ﬁr - Dot lanan Residing at &#m M

. - Daid Beopt dil. .
Notary Public in and for the State of M

My commission expires
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