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1301 HIGGINS RD. SUBORDINATION OF MORTGAGE

olK QROVE VILLAGE, 1, 85007 R TRUST DEED
03104 78 ©

7 nis Subordination Agreement (the “Agreement”) is made and entered into this 23rd day of JANUARY,
2004, by ana among P2 r: JMORTGAGE CORP {the “Lender”), and Mid America Bank, fsh (“Subordinating Party”)
and JIM WALLS AND LINDA WALLS, (hereinafter collectively referred to as the “Borrowers”).

WHERF/AS. (he Borrowers are indebted to the Subordinating Party by reason of a note in the amount of
$242,000.00 with intere:t payable as therein provided; and, in order to secure said note, the Borrowers did execute
a Mortgage/Trust Deeq i. fa-or of the Subordinating Party, dated 11/28/03, and recorded in the office of the
Recorder of Deeds of COCK founty, lllinois on 1/5/2004 as Document No. 0400533128 for certain premises located
in COOK County, lilinois, {®: sperty) described as follows:

LOT THE NORTH 1/2 OF LOT 17 Ar0.OT 18 IN BLOCK 11 IN LAGRANGE, BEING A SUBDIVISION OF PART OF THE
EAST 1/2 OF THE SOUTHWEST 1/4 AND ZASRT OF THE NORTHWEST 1/4 . SOUTH OF RAILROAD OF SECTION 4,
TOWNSHIP 38 NORTH, RANGE 12, EAS T OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

PIN 1804 313 005 0000 PROPERTY ADDREGS, M7 S ASHLAND AVE., LA GRANGE, IL 60525

WHEREAS, the Borrowers are or will be i1 debted toP o1~ ]MORTGAGE CORP.. {“Lender") by reason of a
note in the amount of $650,000.00 with interest payable as therein provided; and, in order to secure said note, the

Borrowers have or will sign a Mortgage/Trust Deed in \ovor ~f the Lenderdated 2 /19 /(4 and
recorded in the office of the Recorder of Deeds of C 20K County, lllincis on as
Document No, for the above described “roerty;

04063 14(4]

WHEREAS, the Lender, as a condition precedent to the origir.a*:on of said lean to the Borrowers requires
the subordination of the lien held by the Subotdinating Party to the Lendersicw lien;

WHEREAS, the Borrowers and the Subordinating Party wish to suborsinate the lien of the Subordinating
Party to the new lien of the Lender;

WHEREAS, the Subordinating Party is the sole owner of the Note and Mertg: ge/(rust Deed and is not
merely agent for collection, pledgee, or holding same in trust for any person, firm or corpcrztion;

NOW THEREFORE, in consideration of Ten Doliars ($10.00) in hand paid, and such )ther good and
valuable consideration, the receipt and sufficiently of which is hereby mutually acknowledged, tiie Lorrowers, the
Lender, and the Subordinating Party do hereby covenant and agree that the Note and Mortgage/Trust Reed in favor
of the Subordinating Party, and aif of the terms, covenants and conditions thereof, are made subject, sabc rdinate
and inferior to the Note, Mortgage/Trust Deed and Assignment of Rents, and any other agreement in favo: mithe
Lender, acting a security for said Note, and all advances made or to be made thereof,

IN WITNESS WHEREOF, the undersigned have set their hand and seal this 23rd day of JANUARY , 2004,

BORRGWERS: SUBORBINATING PARTY: .~
," A, Z/M i 4&
. 4//1 : By: Juddp d
/ﬂM WALLS P o/ 77} Rsst, Vice President
s !
g

Attest: .~

Recorded DY
Chicago Agstract. Inc.
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STATE OF ILLINOIS )

county o (ool )

1, th~-undersigned, do hereby ceXtify that JIM WALLS AND LINDA WALLS, personally known to be to the
same persoas wnose names who are sybscribed to the foregoing instrument, appeared before me this day in
person and acimov.iedged that they sig ]

cQFFICIAL SEAL
OREY J, ALLEN

NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXPIRES 9-23-2006

i
Nm@ayc

STATE OF ILLINOIS

){ \\/J‘il
I

)
COUNTY OF duPssfl )

I, the undersigned, do hereby certify that Marcia Petricig, personally known to me to be Asst, Vice
President of Mid America Bank, a corporation, and Rosarne K’ingelhofer personally known to me to he the
Assistant Secretary of said corporation and both of whom aie pzrsonally known to be the same persons whose
names are subscribed to the foregoing Subordination Agreemerit, 2 ppeared before me this day in person and
severally acknowledged that as such Vice President and Assistari( Secretary they signed and delivered the
faregoing Subordination Agreement and caused this corporate seal ¢ i*7id America Bank to be affixed thereto
pursuant to the authority given by the Board of Directors as their free and voientary act and deed of said
corporation, for the uses and purposes set forth therein.

Given under my hand and official seal this 23rd day of JANUARY, 20%4.

<) /’? y.

N9a‘ARY PUBLIC

A "
"OFFICIAL STAL
ANNE PRAZAK
NOTARY PUBLIC, STATE Of lLL'lP“CI‘S
MY COMMISSION EXPIRES 12/111£006
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