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MORTGAGE

¥

\-\‘ THlb MORTGAGE ("Secunty lnsm:.nenv"‘ is gwcn on December 16th, 1994 - .The qnoﬂgngnr_:i#

RAUL BANDA and .
Q MARTHA BANDA, HUSBAND AND WIFE and
P(\ MARIA EVA BANDA, oxvoncau NOT. REMARRIZD

("Borrowor"). This Security Instrument is given to
\\j\ THB. FIRST NATIONAL BANK OF:CHICAGO

D -which s organized and msung under the laws of THE STATE O¢ TLLINOTS , and whose
‘addressis 1835 W, LAWRENCE AVENUR

CHICAGD; IL 60640 . (*Lezier”). Borrower owes Lender the principal sum of

() Frerv seven THOUSAND & 00/200 Deliars (US. §  57,000.00 .
This debt Is evidenced by Borrower’s note dated the same dute as this Security Inztiument (“Note®), which provulcs for monthly
payments, with the full debt, if not paid torlice, due and payable on  January 1, 2025 . This Sccunty ;
Anstrument gecures to Lender: (a) the repayment of the debt evidenced by the Note, with in‘etust, and all rcncwals, extensions and
\/ ‘modifications of the Note; (b) the payment of all other sums, with interest, advanced under-paragsaph 7 to protect the security of
this Security Instrument; and (c) the performance of Borrower's covenants and agrecments under th.s Security [nstrtment and the

Nou, For this purpose, Borrower does herehy morigage, grant and convey to Lender the following dracribed property located in
' 'I'AX ‘ID #: 16-02- 213 049 0000 COOK ‘ County, lllmms'

“)LOT 48 IN BLOCK 5 IN VAN SCHAAUK AND HERRICK'S SUBDIVISION OPF THE NCRTHWEST 1/4°
: \)OF THE NORTHEAST 1/4 OF SECTION 2, TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE
THIRD PRINCIPAL MERIDIAN. IN CGOK COUNTY ILLINGIS.

which has the address of 3402 W, HIRSCH CHICAGO [Street, City),

llimms ‘ : 6065 1 : :IZ'P Code] (*Property Address”);
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insured ugainst loss by fire, hazards included within the term "extended coverage” and any other hazards, including floods or
+flooding, for which Lender rcqmrcs insurance, This insurance shall be maintained in the amounts and for the periods that Lender
- requives, The- insurance carvier providing the instrance shall be chosen by Borrower subject to Lender’s approva) which shall not
“bo-unreasonably withheld, IF Borrower fails to maintwin coverage described above, Lender may, at Lender’s option, obtain
' coverage to protect Lender's rights in the Property in accosdance with paragraph 7.

~ have the right to hold the-policies and renewals, If Lender requires, Borrower shall prompily give to Lender all receipts of paid
‘premiums and renewal notices, In the event of loss, Borrower shall give prompt notice to the insurance cartier and Lender, Lender

- may make proof of loss if not made promptly by Borrower.

Property-damaged, if the restoration or repair is economically feasible and Lender's security is not lessencd. If the restoration or

- Property, or does not unswer within 30 days a notice from Lender that the insurunce carrier hos offered to settle a claim, then
Lender may collect the insnrance proceeds. Lender may use the proceeds to repair or restore the Propcny ar to pay sums securcd
: by this Seeurity Instrumeat, whether or not then due. The 30-day period will begin when the notice is given.

+21 the Property 18 ucquxred by Lrzaicr, Borrower's right Lo any insurance policies and progeeds resulling from damage to the
‘Property prior to the acqumtson shai! poss.to Lender to the extent of the sums sccured by this Security Instrument immediately

| *prior to the acquisition.

‘Borrower shall oceupy, establish, and use the Property us Borrower's principal residence within sixty days after the execution of ;

‘allow the Property to deteriorate, or commit waste an he Property. Borrower shall be in default if aay forfeiture action ar
proceeding, whether civil or criminal, is begun that in Lendei’s grod faith judgment could resull in forfeiture of the Property ok
otherwise mnlerially impair the lien created by this Security Insieirant or Lender's security interest, Borrower may cure such &
“defanlt and reinstate, as provided in paragraph 18, by causing the zction or proceeding lo be dismisscd with a ruling that, in

‘Lender's good faith determination, preciudes forfeiture of the Borrower!s faterest in the Property or other materiul impaivment of

‘loan application process, gave materially false or inaccurate information or staterients to Lender (or failed to provide Lender with

UNOFFICIAL COPY

-5, Hnzard or Property Insurance. Borrower shull keep the improvements now existing or hercafter erected on the Property

- Al insurance policles and roncwals shall be acceptable to Lender and shal) include a standard mortgage clatse. Lender shal

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applxcd to restoration or repais of the

ropair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Sceurity Instrument, whether or not then due, with any excess paid to Borrower, If Borrower abandons the

Unleas Londes and Bariowe otherwise agree in writing, any application of procecds to principal shall ot extend or postpone
the due date of the monthly paymerts referred to {n paragraphs 1 and 2 or change the amount of the payments, If under paragraph

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application; Leaseholds, o
this Security Instrument and shall continu: to occugy he Propcny as Borrower’s principal residence for at least one year after the -

date’ of accupancy, unless Lender otherwisc agrees i< writing, which consent shall not be unreasonably withheld, or un}css'
aatenuating circumsiunces exist which are beyond Bormwv s vontrol, Borrower shudl not destroy, domage or impar the Propcrty"_ ,

the licn created by this Security Instrument or Lender's sccurity interest, Boriower shall also be in default if Borrower, during the

uny malerial information) in connection with the loan cvidenced by the Noce, including, but not limited to, represcntations

- concerning Borrower's occupancy of the Property as a principal residence. I this Securily Instrument is on 4 leaschold, Borrower

shall comply with il the provisions of the lease. If Borrower acquires fee titls ta the Pioperty, the Jeasehold and the fee title shall

nof merge unless Londer agrees to the merger in writing,
=T, Protection of Lender’s ngh!s in the Property, 1 Borrower fails to perfarm the covenints and agrecments coutiuncd in

this Security: Instrument, or- there is a legal procceding that may significantly affect Lender's vighas-tn the Property (such as a

‘ procccdmg in bunkruplcy, probate, for condetnution or forfeiture or to enforce laws or regulations). (nen Lender may do and pay
“Isr wWhaever is necessary to protect the vatue of the Property and Lender's rights in the Propcrty Lenoss's actions may include

avs l|

“puying any sums sacured by a lien which hus priority over this Security Instrument, appearing in comt, paying teasonable

attorneys" fees and cnitering on thc Propurly to make repairs. Although Lender may take action under this paragraph 7, Lender

- does not have to do so.

Any amounts disbirsed by Lender under this puragraph 7 shull become additional debt of Borrower sccured by this Sccurity
Instrument, Unless Borrower und Lender agree to ather terms of psyment, these umounts shall bear interest from the date of

“disbursement at the Note rate and shiull be payable, with interest, upon notice from Lender 10 Borrower 1equesting payment,

-8, Mortgage Insurance  If Lender reqmrcd morigage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall puy the premiums required to muintain the mortguge insurance in cffect. If, for any reuson, the

“morlgage insurance coverige required by Lender lapses or couses to be in effect, Borrower shall pay the premiums required to

abtain coveruge substantially cquwulbnl to the morlgage insurance previously in effect, at a cost substantially equivalent to the
cost (o Borrower of the mortgage insurance prcv:ously in cffect, from an alternate mortgage insurcr approved by Lender. If
substantially equivaiént mortgage insurance coverage is not availuble, Borrower shall pay to Lender cach month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to

=be in el'fcct Lcndor vnl! ucccp!. use nnd rcmm these payments us a loss reserve in Jicu of mortgage insurunce. Loss rescrve

A ..'.Jﬁllm;} oSy : ' ‘ Page 3 of 6 M
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16, Borrower's Copy:  Borrower shull bc glvcn one conformcd cupy o( the Nolc and ol' this Sceurity Instrument.

-17. Transfer of the Property or & Beneflcial Interest in Borvawer.  I{ all or any part of the Property or any interest in it is
‘sold. or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrewer is not a natural person) without
Lender’s prior written consent, Londer may, at its option, require immediate payment in full of all sums secrred hy this Sccumy(
Instrument, However, this opunn slmll not be cxr.rcmd by Lender if exercise is prohibited by federal law as of the date of thts v
-Security Instrument.

If Lender 2xercises this opuoa, Lcndu s!mlt gwe Bormwcr notice of acccleration. The notice shall provide a period of not Icss P
than 30 days from the date the notice is deliversd or muiled within which Borrower must pay all sums secured by this Security -
insirument, 1f Borrower fails to pay these sums prior 1o the: expiration of this period, Lender may invoke any remedins pcrmiucd“ ;
by this Sacurity [nstcument without further notice or demand on Borrower, =

18. Borrower's Right to Reinstate.  If Borrower mects certain conditions, Borrower shall huve the right to have
enforcement of this Security Instrument discontinued at uny time prior to the earlier of: (u) 5 days {or such other period as
applicable law may specify for reinstalement) before sale of the Property pursuant to any power of sale contained in this Security
Instrument; or (b) cutry of a judgment enforcing this Security Instrument. Those conditions ase that Borrower: (n) pays Lender all
sums which then ‘woze be due under this Sceurity Instrument and the Note ss if no acceleration had occurred; (b) cures any
default of any other covoais or agrccnn.ntsl (c) pays all expenses incurred in enforcing this bccurlly Instrument, including, but
nol limited to, reasonable niorneys' {ees; and (d) takes such action as Lender may reasonably require Lo assure that the lien of this
Security Instrument, Léndor’s rights in the Property and Borrower's obligation to pay ihe sums securcd by this Security
Instrument shull conlinue unchunged. Upon reinstutement by Borrower, this Security Instrument and the obligations secured
hereby shall remain fully effective’as if no acceleration had occurred. However, this right to reinstate shail not apply in the case of
acceleration under pacagraph 17,

19, Sale of Nate; Change of Loan Servtzor,  The Note or a pactinl inlerest in the Note {(together with this Security
Instrument) may be sold one or more times vithoui prior notice to Borrower. A salt may result in a change in the entity (known
as the "Loun Servicor”) that collects monthly pavments due under the Note und this Security Instrument. There also may be one or
more chunges of the Loan Servicer unrclated to a.sxle of the Note. If there is a change of the Loan Servicer, Borrower wiil be
given written notice of the change in accordunce with prragraph 14 above and applic ible faw. The notice will state the name and
address of the new Loun Servicer and the address to which payments should be made. The notice will ulso contaln nay other
information required by applicuble law.

20, Hazardous Substances. Borrower shall not cause ar pormit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Rorrower shall not 4o nor allow anyone else to do, unything affecting the Property
that is in violation of uny Environmental Law. The preceding two seatences shall not apply to the presence, use, or storage on the
Property of smul! quantitics of Hazardous Substances thut are genctoliy recognized Lo be appropriate to normal residential uses
and to maintenance of the Property.

Borrower shall promptly give Lender writien notice of any investigaticn, aolm, demand, lawsuit or other action by any
governmental or:regulatory agency or private party involving the Property and 20y Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower leamns, or is notified by any gorcirmental or regulatory authority, that any
removal .or other remedintion of any Hazardous Substance affecting the Property is i cessary, Borrower shall promptly take alt
ncce‘ssary-temedial actions in accordance with Environmental Law,

- As used in‘\bis paragraph 20, "Hozardous Substances” arc those substances defined us t0xic or huzardovs substances by
Envuronmcmul Law:and the following substances: u.mlmc kerosene, other flammable o tzgic petroleum products, toxic

pesticides and herbicides, volatile solvents, materials containing usbestos or formaldehyde, and radiorctive materials. As used in
this: paragraph. 20, "Environmantal Law" means federal laws and laws of the jurisdiction where the Froperty is located that relate
to health, salety or environmental protection.

NON-UNIFORM COVENANTS. Borrower und Lender further covenant and agree as follows: )

21, Acceleration; Remedies. Lender shall glve notice to Borrower prior to acceleration following Borrower’s breach of "
any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless =)
applicuble law provides utherwise). The wotlce shail specily: (a) the default; (b) the action required to cure the default; (c) ¢
a dute, not less than 30 days from the date the notice is given to Borrower, by which the defauit must b cured; and (d) c"s
that fallure to cure the default on or before the date specified in the notice may result in accelerntion of the sums secured ¥
by this Security Insteument, foreciosure by judicial proceeding and sale of the Property. The notice shall further inform S
Borvower of the right to reinstate after acceleration and the right (o asseri In the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to accefcration and foreclosure. If the default {s not cured on or before the
date specified in the notice, Lender, nt its option, may require immediate payment In full of alt sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicla) proceediog. Lender
shall be entitled to collect ull expenses Incurred in pursuing the remedies prnvided in this puragraph 21, including, but not
Ilmited tn. reaaunable auorneys fees and cosls ol'title evidencc.
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