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LOAN NO. 113642

N THIS MORTG 4GS (*Security Instrument”) is given on DECEMBER 15
Q The worigsgor is ~ AERALD W, DELANEY, SINGLE, NEVER BEEN MARRIED

{"Borrower"),
Q\ This Security Instrument is giveno ~¥INDEOR MORTGAGE, INC.

which is organized and existing under the Jaws of TRE STATE OF ILLINOIS , and whose
addresais 3201 OLD GLENVIEW LCaD,
WILNETTE, IL 60091 “Londer®.

Borrowoer owes Lender the principal surm of
ONE HUNDRED FORTY-ONE THOUSANL <%0 HUNDRED AND 00/100 Dollurs

(US. § 141,200.00 ).t*a8 debt is ovidenced by Borrower's noto dated the sume date as Lhis
w Security Instrument ("Note*), which provides for monthly pay=ents, with the full debt, if not paid earlier, due und payuble

¥

on VANUARY 1, 2025 This Security Instrument secures (o Lender: (u) the repayment of
the debt evidenced by the Note, with interest, and all renewals, extensions and modifications of the Note; (b) the payment of all other

\ sums, with interest, advanced under paragruph 7 to protect the security of this Security Instrument; and (c) the performance of
Borrower's covenants and agreements under this Security Instrumentans the Note. For this purpose, Borrower does herehy

mortgage, grant and convey to Lender the following described property locard in
COOK County, Hitnois:

%. LOT 22 (EXCEPY THe WEST 5 FEET THEREOF) IN BLOCK 31 IN THE 7 %32 ADDITION TO
RAVENSWHOOD MANOR, A SUMDIVIBION OF THAT PART OF THE EAST 172 CF "HE NORTHWEST 1/4
AND THE WEST 1/2 OF THE NORTMEAST 1/4 OF SEGTION 13, TOWNSHIP 40 NORTH, RANGE 13
PAST OF THE TAIRD PRINCIPAL MERIDIAN LYTNG BETWEEN MANOR AND PAIRFIZLT AVENURS
AND THE BANITARY DISTRICT RIGHT OF WAY REFERENCE BEING THAT TO PLAT T/HERKOF
RECORDED JULY 17, 1409 AS DOCUMENT 4407697 1IN COOK COUNTY, ILLINOIH,

P.J.N. #13~13~106=010-0000
which has the address of 2901 W, GIDDINGS STREET CHICAGO
{Strent)
Illinois 60625 ("Property Address*);
1Zip Cous}

TOGETHER WITH all tho improvements now or hereafter srected on the property, and all easements, eppurtenances, and fistures
now of horeafler a part of the property. Al roplacoments and additions shall also be covered by this Security Instrument. Al of
tha foregoing is referred 1o in this Security Instrument as the "Property™.

BORRGWER COVENANTS that Botrower is lawfully scised of the estate hereby conveyed and has the right 1o morigage, grant
and convey the Property and that the Property is unsncumbered, except for encumbrances of record, Borrower warrants and will
defend generally the title to the Property aguinst all claims and demands, subject to any encumbrances of record.
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THI§SECURITY ms*rnu&xﬁ:l}i@ \E:Et@:i%zlcxi @-Fim‘émmw with imited variutions
by jurisdiction to constituto & ualto Wity ihstrdinen ag r perlyr

UNIFORM COVENANTS. Borrowor and Lender covenant and agres ax follows:

1. Payment of Principal and Interest; Prepayment und Lute Charges. Borrawer shall promptly pay when due the principsl
of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes &nd Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay 1o Lender
on the day monthly payments are due under the Nole, until the Note ix paid in full, & sum {*Funds*} for: (a) yesrly wxes and
asseasmeonts which may attain priotity over this Securily Instrument as & lien on the Propenty; (b) yearly Jeasehold payments or
ground renta on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiume, if
any; (o) yearly maniguge insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with the
provisions of paragraph 8, in lie of the payment of morigsge insurxnce premiums, These items are culled "Escrow lloms”. Lender
may, at any time, collect and hold Funds in an amount not to exceed the maximum amount & lender for a federully related mortguge
Joan may require for Borrower's sscrow account under the federal Real Estate Settlement Procedures Act of 1974 us amended from
time to time, 12 U.S.C. § 2601 et seq. ("RESPA"), unless another law that applies 1o the Funds sels « lesser amount. 1 so, Lendes
may, &l any time, collect and hold Funds in an smount not to exceed the lesser amount. Lender may estimate the umaunt of Funds
due on the basis of cvirent data and reasonable estimates of expenditures of future Escrow llems or otherwise in accordance with
applicable law.

The Punds shel! be held i1 an institution whose deposits are insured by a federa) agency, instrumentality, or entity (including
Lender, if Landsr is such an iustitution) or in any Fedoral Home Loan Bunk, Lender shall apply the Funds to pay the Escrow liems,
Lender may not charge Borrower v holding and npplying the Funds, annually analyzing the escrow sccount, os verifying the Escrow
lisms, unless Londer pays Borrowor iiierest on the Funds and applicable faw permits Lender to mako such a charge. However,
Lender may require Borrower to pay 4 cae-time charge for an independent res] estate lax reporting service used by Lender in
conncciion with this loan, unless applicable faw provides otherwiss, Unless an agresment iy mude or upplicable law tequires interest
to be paid, Lender shall not be required to pay Borrower any inferest o earings on the Funds. Borrower und Lender may uyree
in writing, howaever, that interest shall be paid on the Punds, Lender shail give to Borrower, without charge, an annual accounting
of the Punds, showing credita and debits to the Fuade«ad the purpose for which each debit to the Funds was made. The Funds are
pledged as additional security for all sums secured by-iria Security Instrument,

If the Funds hold by Lender exceed (he amounts peniat'ad to be held by applicable Jaw, Lender shall nccount to Borrower for
the excess Funds in accordance with the requirements of appticukic law. If the amuunt of the Funds held by Lender at any time is
not sufficient to pay the Escrow ltems when duy, Lerider may so natify Borrower in writing, and, in such cuse Borrower shall puy
to Lender the amount niecessary to make up the deficiency, Borrower hall muke up the doficiency in no more thun twelve monthly
payments, ut Lender's sole discretion.

Upoa payment in full of all sums secured by this Securily instrument, Leac'er ahall promptly refund to Borrower any Funds held
by Lender. If, under paragraph 21, Lender shall acquire or selt the Property, Lunder, prior to the ucquisition or sale of the Property,
shall apply any Funds held by Lender at the tims of acquisition or sale as u crodit aguinst the sums secured by this Security g
Instrument.

3. Application of Paymenis, Unless applicable law provides atherwise, all puymany received by Lender under paragraphs 1 g
and 2 shal] be applied: first, to any prepayment charges due under the Note; second, 1o ariovats payable under paragraph 2; third, €3
10 intorest due; fourth, to principal due; and fust, to any late charges due under the Note. b

4, Charges; Liens, Borrower shall pay all taxes, assessmens, charges, fines and impositions attributable to the Property which 4a
mey attain priority over this Security Instrument, and leasehold payments or ground rents, if ary. Borrower shall pay these o
abligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall puy inea: 2n time directly to the
porson owed payment, Burrower shell promptly furnish to Lender all notices of amounts 2o be paid uder this paragraph. If
Borrower makes these payments directly, Borrower shal) prompily furnish to Lender receipts evidencing e peyments,

Borrawer shal} promptly discharge any lien which has priority over this Security Instrument unless Borrower: {2) agrees in writing
ta the payment of the obligation secured by the lien in & manner acceptable to Lender; (b) contesis in good faith the lien by, or
defends aguinst enforcement of the lien in, legal proceedings which in the Lender’s apinion operale to prevent the eforcement of
the lien; or (c) secures from the holder of the lien an agreement satisfuctory lo Lender subocdinating the lien to this Security
Instrument, 1f Lender determines that any part of the Property is subject to a lien which may attain priority over this Security
Instrument, Lendor may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or taks one ot more of the sctions
set forth above within 10 days of the giving of notice.

8. Haward or Property Insurance, Borrower shall keep the improvements now existing or herafter erected on the Property
iusured against loss by fire, hazards included within the term "extended coveruge™ and any other huzards, including floods or
flooding, for which Lender requires insurance, This insurance shall be maintained in the smounis wnd for the periods that Lendey
requires. The insurance casrier providing the insurance shall be chosen by Borrower subject o Lender’s approval which shall not
be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's option, obtain coveruge
to protect Lender's righis in the Property in uccordance with paragraph 7.

All insurance policies and renewals shail be acceptable to Lender and shail include a standard mortgage clause. Lender shall
have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
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premiums.and renewal mtimutw@ ' .M@*lﬂdﬂuu@) PiMnce carrier and Lender. Lender
‘may make proof of loss if not mide prompily by Borrower.

Unless Lender and Borrower otherwise agree in wriling, insysance:proceeds shall be uppliesl 10 restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's security is nOt lessened. If the restoration or
repair is not economically feasible or Lender's security would be Jessened, the insurunce proceeds shall be upplied to the sums secured
by this Security Inatrument, whother or not then due, with any excess paid to Borrower. If Borrower abandons the Property, or does
not answer within 30 days a notice from Lendor that the insurance carrier has offered to settle a claim, then Lender may collect the
insurance proceeds. Lender may use the procseds to repair or restore the Property or to pay sums secured by this Security
Instrument, whether or not then due, The 30-day period will begin when the notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceads to principal shall not extend or postpone
the duo date of the monthly payments referred to in paragraphs | and 2 or change the amouat of the payments. If under paragraph
21 the Property is acquired by Lender, Borrower's right lo any insurance policies und proceeds resulting from damage to the Property
prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument immediately prior to the
acquisition,

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Applicatior; Lesseholds,
Borrower shall occupy. establish, and use the Properly as Borrower's principal residence within sixty days after the exccution of this
Security Instrument and shall continue to oceupy the Property as Borrower's principal residence for ut least one year ufler the date
of occupancy, unless Leider atherwise agrees in writing, which consent shall not be unreasonably withheld, or unless extenudling
ciroumstances exist whic/s #'e beyond Borrower's control. Borrower shull not destroy, damage or impair the Property, allow the
Property to deteriorute, or cumv.iit waste on the Property. Borrower shall be in default if any forfeiture sction or proceeding, whether
civil or crimina!, is begun that 1 Lender's good faith judgment could result in forfeiture of the Property or otherwise materially
impait the lien crsated by this Securiyy Instrument or Lender's security interest. Borrower may curs such 4 default and reinstate,
as provided in paragmph 18, by caveiag the action or proceeding to bo dismissed with a vuling that, in Lender's good faith
determination, precludes forfoiture of the Hoirower's interest in the Praperty or other material impairment of the lien created by this
Security [nstrument or Lender’s security interssi. Borrower shall also be in default if Borrower, during the loan upplication process,
gave materially falss or inuccurate information «r stalements to Lender {or fuiled to provide Lender with any material information)
in connection with the loan evidenced by the Nouts, ‘actuding, bul not limited to, representations concéming Borrower's occupancy
of the Property aa a principal residence, If this Securiv”Instrumont is an u leasehold, Borrower shull comply with all the provisions
of the lease. If Borrower acquires fee title to the Propert; the Jeasehold and the fee title shall not merge unless Lender agrees lo
the merger in writing,

1, Protection of Lender's Rights in the Property, 1f Borsower fails to perform the covenants und sgreemients conwined in this
Security Inatrument, or there is u legal proceeding that may signifizardy effect Lender's rights in the Property (such as a proceeding
in bankruptcy, probate, for condemnation or farfeiture or to enforce iava or regulations), then Lendor may do and pay for whatever
is necessary to protect the value of the Propsrty and Lender's rights in the Priperly. Lender's aclions may include paying any sums
secured by a lien which has priority over this Sucurily Instrument, appearing i sourt, paying reasoneble attameys’ fees and entering
on the Property to make repaims, Although Lenkler may take action under this pcayraph 7, Lender does not huve (o do .

Any amounts disbursed by Lender under this paragraph 7 shall become udditions! debt of Borrower recured by this Security
Instrument. Unless Borrower and Lender agree 1o other terms of payment, these cuwunts shall bear interest from the date of
dishursement at the Note rate and shali be payable, with interest, upon notice from Lender o Borrower requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of miking the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in efi>ct, If. for any reason, the mortgage
insurance coverage roquired by Lender lapses or ceases to be in effect, Borrower shall puy the premiums required to obtain coveruge
substantially equivalent to the mortgage insurenca praviously in effec, al a cost substantially equivaicn? 1 the cost to Borrower of
the mortgage insurance previously in affect, lrom an alternate mortguge insurer approved by Lender. i substantially equivalent
mortgage insurance coverage is ot available, Borrower shall pay to Lender vach month a sum equal to one-rveifth of the yearly
meortgage insurnce premium heing paid by Borrower when the insurunce covernge lapsed or ceased to be in.aifect. Lender will
accept, use and rotain thess payments as & lows reserve in lisu of mortguge insurance. Loss reserve payments muy no longer be
required, at the option of Lender, if morigage insurance coverage {in the amownt and for the period that Lender requires) provided
by An insurer approved by Lender again becomes availuble and is oblained, Borrower shull pay the premiums required to maiatuin
morigags insurance in effect, or to provide @ loss reserve, unlil the requirement for mortgage insurance ends in uccordance with any
wrilten ugrestnent between Borrowor and Lendor or applicable law.

9, Inspection, Lender or ity agent may make reasonable entries upon and inspections of the Property. Lender shul) give
Horrower notice at the time of or prior o an inspection specifying reasonable cause for the inspection.

10. Condemnation, The procseds of any award or claim for damages, direct or consequential, in conneclion with any
condemnation or ather taking of any pant of the Property, or for conveyance in liew of condemnation, are hereby assigned und shall
be paid to Lender,

In the event of a total laking of the Property, the proceeds shall bs applied to the sums secured by this Security Instrument,
whether or not then dus, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair market
value of the Property immediately before the. taking is equal 1o or greater than the amount of the sums secured by this Security
Instrument immediately bofors the taking, unless Borrower and Lender otherwise agreo in writing, the sums secured by this
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Security Instroment shall be W‘F E b# @*ﬁ ction: () the total amount of the
‘suma secured immadiately before the taking, divided b fair market vaiue of The Properly immediately before the taking,

Any talance shall be paid to Borrower. [n the event of a pn_rhal taking of the Property in which the fair market valug of the Property
immediately bafore the taking is ess than the amount of the sums secured immedintely befors the taking, unless Borrower and Lender
otherwise agros in writing or unless applicable law othsrwise provides, the proceeds shall be applisd to the sums secured by this
Security Instrument whether or not the suwms are then due,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an award
or setile a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is
authorized to collect and apply the proceeds, al its option, either 1o restoration or repsir of the Property or lo the sums secured by
this Security Instrument, whether or not then due.

Unless Londer and Borrower otherwise agree in writing, any application of proceeds to principal shail not extend or postpone
the due dats of the monthly payments referred to in parsgraphs ! and 2 or change the amount of such payments.

11. Barrower Not Released; Farbeavance By Lender Not u Walver, Extension of the time for payment or modification of
amortization of the sums secured by this Security Instrument granted by Lender 1o any successor in itterest of Borrower shall not
operate to rejeass the lisbility of the original Borrower or Borrower's successors in interesi, Lender shall not be required to
commence proceedings sgainst any successor in interest or refuse to extend time for payment or otherwise modify amortization of
the swins secured by ue Security Instrument by reason of any demand mads by the original Borrower or Borrower's sugcessors in
interest. Any forbearan~2 by Leader in exercising any right or remedy shall not be & waiver of or preclude the exercise of uny right
ar remedy,

12, Suceessors and Ass’gn. Bound; Joint and Severat Liability; Co-signers. The cavenants and sgreements of this Security
Instrument shall bind and benctit the successors and assigns of Lender and Borrower, subject to the provisions of paragraph 17,
Borrower's covenants and agresmaent”. zhal! be joint and several. Any Borrower who co-sigus this Security Instrument but does not
execute the Note: (&) is co-signing fhi= Security Instrument only to morigage, grant and convey that Borrower's interest in the
Property under the terms of this Security instrumwnt; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (c} agrees that Lender ano ary other Borrower mnay agree to sxiend, modify, forbear or make any accommodations
with regard to the terms of this Security Instrurient or the Note without thal Borrower's consent,

13. Loan Charges. If the loan sscured by iz § urily Instrument is subject to a law which sets msximum loan charges, and
that law is finally interpreted so that the interest or oiherican charges collected or to be collected in connection with the oan exceed
the permitted limits, then: (a) any such loan charge shail o« raduced by the amount necessary (o reduce the charge to the permitted
limit; and (b} uny sums aiready collected from Borrower whdch exzeeded permitied limits will be refunded to Borrower. Lender may
choose to make this refund by reducing the principal owed uncar the Note or by making a direct payment to Borrower. 1f 4 refund
reduces principal, the reduction will be treated as & partial prepayme.t without any prepuyment charge under the Nole,

14, Notices, Any notice to Borrower provided for in this Security Irstrument shull be given by delivering it or by mailing it by
first cluss mail unless applicable law requires use of rnother method. The aatice shall be directed to the Property Address or any
other address Borrower designates by notice lo Lender. Any notice to Lencer shall be given by first class mail to Lender's address
stated heroin or any other address Lender designates by notice to Borrower, Any netice provided for in this Security Iastrument shall
be deamed fo have been given to Borrower or Lender when given as provided in this zaragraph.

18, Governing Law; Severubility, This Security Instrument shull be governed oy federa) faw and the law of the jusisdiction
in which the Property is located. In the evenl that any provision or clause of this Security instrument or the Note conflicts with
upplicable law, such conflict shall not affect other provisions of this Security instrumeat cr the Note which can be given effect
without the conflicting provision, To this end the provisions of this Security Instrument and the Note ars declared lo be severable.

16. Borrower's Copy. Borrower shall be givon one conformed copy of the Note and of this Sicuri'y Instrumenl,

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Picge.iv-or any interest in il is
sold or transforred (or if a beneficial interest in Borrowar is s0ld or trausferred and Borrower is not « ratural person) without
Lender’s pricr writlen consent, Lender may, at its option, require immediate payment in full of all sums sccured by this Security
Instrument, However, this aption shall not be exercised by Lender if exercise i prohibited by federal law as o4 the date of this
Sacurity Insirument,

[f Lender exercises this option, Lender shall give Borrower notice of accelerution, The notice shall provide a period of not Jess
than 30 days from the date the notice is delivered or matled within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fzils to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted
by this Security Insirument without further notice or demand ou Borrower.

18, Borrawer’s Right o Reinstate. [F Borrower meets certain conditions, Borrower shall have the right 10 have enforcement
of this Security Instrument discontinued &t any time prior 10 the earlier of: (a) 5 days (or such other period &g applicable law may
specify for reinstatement) before sale of the Property pursuant lo any power of sale contained in this Security Instrumen; or (b) entry
of a judgment enforcing this Security fnstrument, Those conditions are that Borcower: (a) pays Lender all sums which then would
be due under this Sscurity Instrument and the Note as if no acceleration had occurred; (b) cures any defuult of uny other covenanis
or agseementy; (c) pays all expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable
attorneys' fees; and (d) lakes such action as Lender may reasonably require 1o assure that the lien of this Security Instrument,
Lender's rights in the Property and Borrower's obligation to pay the sums secured by this Security Instrument shall continue
unchangad. Upon reinstatement by Borrower, this Security Instrutaent und the obligations secured heieby sheil remain fully effective
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ax 11 no accelorstion had occurrMFM\gv ’\FFi@nlﬁm u@i@@cﬁl@celemkm under paragraph 17,
+ 19, Sale of Note; Chunge of Coan Servitér,  The Noto ofa pafial sl I Tho WOty (togethor with thix Securily Instrunment)
may be sold one or more times without prior noticu to Borrower. A salo may result in a chango in the entity (known ss the *Lown
Servicer") that collects monthly payments due under the Note and this Security Instrument. There also may be ono or more changes
of tho Loais Servicer unrelated 1o a sale of the Note. If thase is a change of the Loan Servicer, Borrower will be given written notice
of the changs in accordance with passgraph 14 above and applicable law. The notice will state the name and address of the new Loun
Servicer and the address to which payments should be made. The notice will also contain any other information required by
applicable law.

20, Hazardous Substances, Borrower shall not cause or permit the presence, use, disposal, storage, or releaso of any Hazardous
Substances on of in the Properly. Borrower shall not do, nor allow anyone eise to do, anything affecting the Property that is in
violation of any Bnvironmental Law. The preceding two sentences shall not apply to the presence, use, or storage on the Property
of small quantities of Hazardous Substances that are generally recognized to be appropriale to normul residential uses and (o
maintenance of the Proporty.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Huzardous Substance or Environmental Law of
which Borrower has actual knowledge. 1f Borrowsr leams, or is notified by any govermmental or regulatory authorily, that any
removal or other remvadistion of any Hazardous Substance affecting the Property is necessary, Borrower shall prompily take all
necossary remedial actions in accordance with Environuental Law.

As used in this paragraph 20, “Hazardous Substances® are those substances defined as toxic or hazardous substences by
Environmental Law and the iriiowing subatances: gasoline, kerosens, other flammuable or toxic petroleum products, toxic pesticides
and horbicides, volatile solvents, «w!erials containing asbestos or formaldehyde, and radiactive materials, As used in this paragraph
20, "Environmental Law" means rejer=i laws and laws of the jurisdiction where the Property is located that relate to health, safety

or environmenta! pratection.

NON-UNIFORM COVENANTS. Boncwrd ind Lender further covenant and agree ng follows:

21. Acceleration; Remedies. Lender shall ;ive notice to Borrower prior to acceleration following Borrower’s breuch of
any covenant or agreement in this Seeurily Instrument (hut not prior to acceleration under puragraph 17 unless upplicable
law provides otherwise), The notice sholl specify: (2 the default; (b) the action required to cure the default; {c} a date, not
less than 30 days from the date the notice is given to Puricower, by which the default must be cured; and (d) that failure to
cure the default on or before the date specified in the no'ice may result in acceleration of the sums secured hy this Security
Instrument, foreclosure by judicial proceeding and sale of th Property. The notice shall further inform Borrower of the right
to reinstate after acceleration and the right to assert in the foreciosire proceeding the non-existence of a default or any other
defense of Borrower to acceleration and fereclosure. If the defaut* 15 sot cured on or before the date specified in the notice,
Lender at its option may require immediate payment in full of all suris secured by this Security Instrument without further
demand and may foreclose this Security Instrument by judicial proceeding, Lender shail be entitled to collect all expenses
incurred in pursuing the remedies provided in this paragraph 21, includizg, but »at limited to, ressonable uttorneys® fees and
costs of fitle evidence,

22. Release. Upon payment of all sums secused by this Security [nstrument, Zesider shall release this Security Instrument
without charge to Borrower, Borrower shall pay any recordation custs,

23, Waiver of Homestead, Borrower waives all right of homesiead exemplion in the troperty.

Banking Fornw Supply Co., Inc. (800} 444.068% Page 6 of 8 UFT #3014 1/9)
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24, Riders to this SecuriU\NI@ F)E)III@ ;AJe_om@i®RMnd recordext togethor with this

\Security Instrument, the covenanis and agreements of each such ridey shall be incorporated into and shall wmend und supplement the
covenants and agreements of this Security Instrument as if the rider(s) were s part of this Security Jnstrument. [Check applicable

box(es)}
E] Adjustable Rate Rider D Condominium Rider D 14 Family Rider
D Graduated Payment Rider D Planned Unit Development Rider D Biweckly Paymant Rider
D Balloon Rider D Rats Improvement Rider D Second Home Rider

Qthar(s) lxpecify]

BY SIGNING BELOW, Botrower accepts ani} agrees to the terms and covenants contained in this Security Instrument und in
any rider(s) executed by Borrower and recorded with it

Wilnosees:

s, {Seal)
E LD "c DELP&NEY 0 ‘Borower

{Seal)

Berrows

- (Soal)

-Borrgvvet

— = {Seal)

Bornowet
/l/?.'lplco Below/Tips Line For Acknawledg ool

L“~M62>Zg—

STATE OF ILLINOIS, County ss!

I, THE UNDERBIGNED . # Notary Prntic in and for said county and state,
do hereby certify that GERALD W. DELANEY, BINGLE, NEVER BEEN MARRIED

. porsonally known to me (o be the sume person(s) whise rame(s) IS
subscribed to the foregoing instrument, appeured before me this day in person, and acknowledged thar ¥
signed and delivered the said instrument as HIS fres and volu act, for the uses and purpozes therein set forth.

Given under my hand and official seal, this 15TH duy of DECE

My Commission oxpires:
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(1 Year Treasury Index - Rute Caps)

LOAN NO. 113643

THIS ADJUSTABLE RATE RIDER is made this 15TH day of DECEMBER , 1994 | and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust ar Sscurity Deed (the "Security
Instrument”) of the same date given by the undersigned (the *Borrower") to secure Borrower's Adjustable Rate Note (the "Nale®) to

WINDSOR MORTOAGE, INC.,

(the "Lender®)
of tho same date und covering the property described in the Security Instrument and located at:
2901 W. GIDDINGS BTREET
CRICAGO, IL 60625

|Property Addreas]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THZ MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST FATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE

BORROWER M'JST PAY.

ADDITIONAL COVENANTS. _In addition to the covenants and agreements made in the Security Instrument, Borrower and

Lender further covenant and agree as ‘Cllows:
A. INTEREST RATE AND MONTI/LY PAYMENT CHANGES
The Note provides for an initial interest cute of 8.750 %, The Note provides for chunges in the interest rate and the

monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAY{ENT CHANGES

(A) Change Dates
The intereat rate | will pay may change on the first-drv of JANUARY 1 , 2002, and on that day every 12th [
om

month thereafter. Each date on which my interest rate could chenge is called a *Chunge Date”.

(B) The Index
Beginning with the first Change Date, my interest rate wilt be bises! on an Index. The "Index” is the weekly average yield on

Unitod States Treasury securities adjusted to a conatant maturity of 1 year, #s made available by the Pederal Reserve Board, The
most recont Index figure available as of the date 45 days before euch Changi Cate is called the "Current Index”.

If the Index is no longer available, the Note Holder will choose 4 new inde.: tha: ‘s based upon comparable information, The
Note Holder will give me notice of this choire,

{C) Calculation of Changes
Befors each Change Date, the Note Holder will calculate my new interest rate by adding
TWO AND ONE HALF
percentage poinis ( 2.500 %) to the Current Index. The Note Holder will then round she cesclt of this addition to the

nearast one-eighth of one percentage point (0.125%). Subject to the limits stated in Section 4(D) belaw, this rounded amount will
be my new intereal rate until the next Changn Date,

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the unpaid principal
that ¥ am expected to owe at the Change Dale in full on the maturity date st my new interest rate n substantinlly equal payments.

The resuit of this calculation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes
The interest rate [ am required ta pay at the first Change Date will nol be greater thun 11.750 % orless thun
5.750 %. Thereafter, my interest rate will never be increased or decressed on uny single Change Date by more
than two percentage pointr (2.0%) from the rate of interest | have been puying for the preceding twelve months. My interest rate

wiil nover bo greater than  14.750 %,

{E) Effective Date of Changes
My new interest rate will become effective on each Change Date. 1 will pay the amount of my new monthly payment beginning

on the first monthly payment date afier the Change Date until the amount of my monthly payment changes again.
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(F) Notice of Changes

The Note Holder will deliver or mail to me & notice of any changes in my inierest rate and the amount of my monthly payment
before the offective date of uny change. The notice will include information requirsd by law to be given me and slso the title and
telephone number of a person who will answer ray question 1 may have rogurding the notice.

B UNOFF|C!AL COPY |

B, TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read us follows:

Transfer of the Property or a Beneficinl Interest in Borrower, If all or any part of the Property or any inlerest in it is sold
or transferred (or if & beneficial inlerest in Borrower is sold or transforred and Borrowsr is not a natural person) without Lender's
prior written consent, Lender may, al its option, roquire immediate payment in full of all sums secured by this Security Instrument,
However, this option shall not be sxercised by Lander if exercise is prohibited by federal luw as of the date of this Security
Instrument, Lender also shall not exercise this option if: (a) Borrower causes to be submitted to Lender information required by
Lender 1o evaluate the (mionded transferee as if # new loan were being made to the transferee; and (b) Lender reasonably determines
that Lender's security will 2ot be impaired by the loan assumption and that the risk of & breach of any covenant or agreement in this
Security Instrument is acceitable to Lender.

To the oxtent permitted by aspV.cable lew, Lender may charge u reasonable fee as a condition 1o Lender's consent to the loan
ausumption. Lender may also require ‘is transferce to sign an assumption agreement that is ucceplable to Lender and that obligates
the transfereo to keep all the promises rnd ngreements mude in the Note and in this Security Instrument. Borrower will continue to
be obligated under the Note and this Security instiment unless Lender releases Borrower in writing,

If Lender exercises the option to requize imriediite payment in full, Lender shall give Borrower notice of acceleration. The
notice shall provids a period of not less than 30 days izom the date the notice is delivered or mailed within which Borrower must
pry all sums secured by this Security Instrument, If Borcover fails lo pay these suma prior to the expiration of this period, Lender
may invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower.

BY SIGNING BELOW, Barrower accepts and agrees to the ter(ns urd covenants contained in this Adjustable Rate Rider,

90V0

%’_éjf ' (Se&l)‘p

D W. GPRLANEY ~|30lwwn;"

-

2t

A (Seal)

Buirowsd

o (Seal)

<Botrower

(Seal)

Borowe
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