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DEFINITIONS

Words used in multiple’ se.c’ions of this document are defined below and other words are
defined in Sections 3, 11, 73, 18_20 and 21. Certain rules regarding the usage of words used
in this document are also prcvided in Section 16.

(A) “Security Instrument” means this rlozument, which is dated FEBRUARY 23, 2004
together with all Riders to this docuinznt.
{B) "Borrower” is

ANDRE L. HOWARD, MARRIED

Borrower is the mortgagor under this Security Instrument
(C) “Lender” is WELLS FARGO HOME MORTGAGE, INC.

Lender is a Corporation
organized and existing under the laws of THE STATE OF CALIFOENIA

ILLINOIS - Single Family - Fannie ?aelFreddie Mac UNIFORM INSTRUMENT TORM 3014  1/01

Page 1 of 18 Initials: d SILO Rev 11/04/00




0406327131 Page: 2 of 27

UNOFFICIAL COPY

Lender’s address is

P. O. BOX 5137, DES MOINES, |IA 50306-5137

Lender is the mortgagee under this Security Instrument.

(D) "Note " means the promissory note signed by Borrower and dated FEBRUARY 23, 2004

The Note states that Borrower owes Lender ONE HUNDRED FIFTY-SEVEN THOUSAND

FIVE HUNDRED AND NO/100 Dollars
(U.S. § ..187.500.00 . . . ) plus interest. Borrower has promised to pay this debt in regular
Periodic Payments and to pay the debt in full not later than MARCH 1, 2034

(E) “Property” means the property that is described below under the heading “Transfer of
Rights in the Property.”

(F) "Loan” means the debt evidenced by the Note, plus interest, any prepayment charges
and late charges due under the Note, and all sums due under this Security Instrument, plus
interest.

(G) "Rideis”..neans all Riders to this Security Instrument that are executed by Borrower.
The following 'Kriders are to be executed by Borrower [check box as applicable]:

El Adjustable fi7ie Rider I:l Condominium Rider [ Isecond Home Rider
l:l Balloon Ricer D Planned Unit Development Rider II[ 1-4 Family Rider
[ I vA Rider 1 Biweekly Payment Rider [x] other(s) [specify]

Prepayment Rider

(H) “Applicable Law” «r.cans all controlling applicable federal, state and local statutes,
regulations, ordinances and’acministrative rules and orders (that have the effect of law) as
well as all applicable final, non-appealable judicial opinions.

{I) "Community Association Dves, Fees, and Assessments” means all dues, fees,
assessments and other charges thst are imposed on Borrower or the Property by a
condominium association, homeown¢rs association or similar arganization.

(J} “Electronic Funds Transfer” means ary transfer of funds, other than a transaction
originated by check, draft, or similar pcper instrument, which is initiated through an
electronic terminal, telephonic instrumenti, czinputer, or magnetic tape so as to order,
instruct, or authorize a financial institution to Uebil or credit an account. Such term includes,
but is not fimited 1o, point-of-sale transfers, autorniatzd teller machine transactions, transfers
initiated by telephone, wire transfers, and automaier clearinghcuse transfers.

(K} "Escrow Items” means those items that are desciipsd in Section 3.

{L) "Miscellaneous Proceeds” means any compensatior, settlement, award of damages, or
proceeds paid by any third party (other than insurance procseds paid under the coverages
described in Section 5} for; (i) damage to, or destruction of, thz Croperty; {ii) condemnation
or other taking of all or any part of the Propenriy; (iii) conveyar ce in‘lieu of condemnation; or
(iv) misrepresentations of, or omissions as tg, the value and/or conition of the Property.

(M) "Mortgage Insurance” means insurance protecting Lender again:t the nonpayment of,
or default on, the Loan.

(N} "Periodic Payment” means the regularly scheduled amount due' for {i) principal and
interest under the Note, plus (ii) any amounts under Section 3 of this Secur'ty Instrument.
(O) "RESPA” means the Real Estate Settlement Procedures Act (12 U.S.C. Geciion 2601 et
seq.) and its implementing regulation, Regulation X (24 C.F.R. Part 3500), as'tk&v_might be
amended from time 1o time, or any additional or successor legislation or regulatior that

; 4
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governs the same subject matter. As used in this Security Instrument, "RESPA” refers to all
requirements and restrictions that are imposed in regard to a “federally related mortgage
loan” even if the Loan does not qualify as a “federally related mortgage loan” under RESPA,.
(P} "Successor in Interest of Borrower” means any party that has taken title to the Property,
whelher or not that party has assumed Borrower's obligations under the Note and/or this
Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals,
extensions and modifications of the Note; and (ii) the performance of Borrower’s convenants
and agreements under this Security Instrument and the Note. For this purpose, Borrower
does hereby mortgage, grant and convey 1o Lender and Lender’s successors and assigns,
the followir.,g described property loccated in the

Covaty of COOK
[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]:

LEGAL DESCRIF (H.M IS ATTACHED HERETO AS SCHEDULE “A” AND MADE A
PART HEREOF.

Parcel iD Number: which currently has the address of
18944 JODI TERRACE [Street)
HOMEWOOD [City](, Llinois 60430 [Zip Code]

{("Property Address”):

TOGETHER WITH all the improvementis now or herenftzr erected on the property, and
ali easements, appurtenances, and fixtures now or he’eifter a part of the property. All
replacements and additions shall also be covered by thiz” Security Instrument. All of the
foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seiseoc=f Jne estate hereby
conveyed and has the right to grant and convey the Property ‘and that the Property is
unencumbered, except for encumbrances of record. Borrower warrarits and will defend
generally the title 1o the Property against all claims and demzras; subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for natiorral us2 and non-
uniform covenants with limited variations by jurisdiction to constitute a uliform security
instrument covering real property.

SILOZ Rev 11/04/00 Page 3 of 18 Initials: é ‘j% FORM 3014 1o
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principa! of, and interest on, the debt evidenced by the
Note and any prepaymenti charges and late charges due under the Note. Borrower shall
also pay funds for Escrow ltems pursuant to Section 3. Payments due under the Note and
this Security Instrument shall be made in U.S. currency. However, if any check or other
instrument received by Lender as payment under the Note or this Security Instrument is
returned to Lender unpaid, Lender may require that any or all subsequent payments due
under the Note and this Security instrument be made in one or more of the following forms,
as selected by Lender: (a) cash; (b} money order; (c) certified check, bank check, treasurer’s
check or cashier’'s check, provided any such check is drawn upon an institution whose
deposits are insured by a federal agency, instrumentality, or entity; or (d) Electronic Funds
Transfer.

Paymentsiare deemed received by Lender when received at the location designated in
the Note or &t much other location as may be designated by Lender in accordance with the
notice provisions it Section 15. Lender may return any payment or partial payment if the
payment or particl ps2vments are insufficient to bring the Loan current. Lender may accept
any payment or pariia’ payment insufficient to bring the Loan current, without waiver of any
rights hereunder or préjusice to its rights to refuse such payment or partial payments in the
future, but Lender is nc! obligated to apply such payments at the time such payments are
accepted. If each Periouic Pavment is applied as of ils scheduled due date, then Lender
need not pay interest on unauplied funds. Lender may hoid such unapplied funds until
Borrower makes payment to biing the Loan current. If Borrower does not do so within a
reasonable period of time, Lender/shall either apply such funds or return them to Borrower.
If not applied earlier, such funds will b= applied to the outstanding principal balance under
the Note immediately prior to foreclasure. No offset or claim which Borrower might have
now or in the future against Lender shall r:lizve Borrower from making payments due under
the Note and this Security instrument or pziorming the covenants and agreements secured
by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2,
all payments accepted and applied by Lender snzll be applied in the following order of
priority: (a) interest due under the Note; (b) princiu?i due under the Note; (c) amounts due
under Section 3. Such payments shall be applied t¢ 22<h Periodic Payment in the order in
which it became due. Any remaining amounis shall be zZpzlied first to late charges, second
10 any other amounts due under this Security Instrumer, and then io reduce the principal
balance of the Note.

If Lender receives a payment from Borrower for a delingl ent Periodic Payment which
includes a sufficient amount to pay any late charge due, the paymant may be applied to the
delinguent payment and the late charge. If more than one Periodic. Payment is outstanding,
Lender may apply any paymeni received from Borrower to the repayrient of the Periodic
Payments if, and to the extent that, each payment can be paid in fuil. /5 the extent that any
excess exists after the payment is applied to the full payment of one (Gr more Periodic
Payments, such excess may be applied to any late charges due. Volusiary brepayments
shall be applied first to any prepayment charges and then as described in the No'e.
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Any application of payments, insurance proceeds, or Misceillaneous Proceeds to
principal due under the Note shail not extend or posipone the due date, or change the
amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Paymenis
are due under the Note, until the Note is paid in full, a sum (the "Funds”) tc provide for
payment of amounis due for: (a) laxes and assessments and other items which can attain
priority over this Security Instrument as a lien or encumbrance on the Property; (b)
leasehold payments cr ground rents on the Property, if any; (c) premiums for any and all
insurance required by Lender under Section 5; and {d) Mortgage Insurance premiums, if
any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called
“Escrow Items.” At origination or at any time during the term of the Loan, Lender may
require ths{ Community Association Dues, Fees, and Assessments, if any, be escrowed by
Borrower, and such dues, fees and assessments shall be an Escrow ltem. Borrower shall
promptly furiisteto Lender all notices of amounts tc be paid under this Section. Borrower
shall pay Lencer the Funds for Escrow ltems unless Lender waives Borrower’s obligation to
pay the Funds fir ~nv or all Escrow Items. Lender may waive Borrower’s obligation to pay
to Lender Funds fcr =ny or all Escrow ltems at any time. Any such waiver may only be in
writing. In the event m( such waiver, Borrower shall pay directly, when and where payable,
the amounts due for Zny Escrow ltems for which payment of Funds has been waived by
Lender and, if Lender ‘rcquires, shall furnish to Lender receipts evidencing such payment
within such time period as _ender may require. Borrower’'s cbligation to make such
payments and to provide receipls shall for all purposes be deemed to be a covenant and
agreement contained in this Secyrity instrument, as the phrase “covenant and agreement”
is used in Section 9. If Borrower.is nbligated to pay Escrow ltems directly, pursuant to a
waiver, and Borrower fails 1o pay thiz #mount due for an Escrow Iltem, Lender may exercise
its rights under Section 8 and pay suchk arncunt and Borrower shall then be obligated under
Section 9 1o repay to Lender any such ariouni. Lender may revoke the waiver as to any or
all Escrow ltems at any time by a notice given in accordance with Section 15 and, upon such
revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then
required under this Section 3.

Lender may, at any time, collect and hold Furds in an amount {a) sufficient to permit
Lender to apply the Funds at the time specified urdrr RESPA, and (b) not to exceed the
maximum amount a lender can require under RESPA. “ender shall estimate the amount of
funds due on the basis of current data and reasonable’ estimates of expenditures of future
Escrow ltems or otherwise in accordance with Applicable’Law.

The Funds shall be held in an institution whose deposits/are insured by a federal
agency, instrumentality, or enlity {(including Lender, if Lerder_is an institution whose
deposits are so insured) or in any Federal Home Loan Bank. Lend:r shall apply the Funds
to pay the Escrow ltems no iater than the time specified under RESPA. Lender shatl not
charge Borrower for holding and applying the Funds, annually anaiyzing the escrow
account, or verifying the Escrow Iltems, unless Lender pays Borrower intztest on the Funds
and Applicable Law permits Lender to make such a charge. Unless an agresment is made
in writing or Applicable Law requires interest to be paid on the Funds, Lend:r shall not be

Y
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account to Borrower for the excess funds in accordance with RESPA. If there is a shartage
of Funds held in €scrow, as defined under RESPA, Lender shall notify Borrower as required
by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
shortage in accordance with RESPA, but in no more than 12 monthiy payments. If there js a
deficiency of Funds held in escrow, as defined under RESPA, Lender shall notify Borrower

prompily Jofund to Borrower any Funds held by Lender.

4/ Churges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and
impositionsz” =#ributable 1o the Property which can attain priority over this Security
Instrument, (essshold Payments or ground renis on the Property, if any, and Community
Association Dyes Fees, and Assessments, jf any. To the extent that these items are Escrow
ltems, Borrower sna'| pay them in the manner provided in Section 3.

Borrower shall pr.mptly discharge any lien which has priority over this Security
Instrument uniless Bolrcwer: (a) agrees in writing to the Payment of the obligation secured

such agreement; (b} contests e lien in good faith by, or defends against enforcement of
the lien in, legal proceedings which in Lender’'s opinion operate to prevent the enforcement
of the lien while those Proceedings are pending, but only until such proceedings are
concluded; or (c) secures from e Rolder of the lien an agreement satisfactory to Lender
subordinating the lien to this Securit Instrument. If Lender determines that any part of the
Property is subject to a lien which cah utain priority over this Security Instrument, Lender
may give Borrower a notice identifying “u'e lien. Within 10 days of the date on which that
notice is given, Borrower shall satisfy the lieq or take one or more of the actions set forth
above in this Section 4.

Lender may require Borrower to pay a onetinie charge for a real estate tax verification
and/or reporting service used by Lender in connecton with this Loan.

5. Property Insurance. Borrower shali keep the'iriprovements now existing or hereafter
erected on the Property insured against loss by ftirr, ‘nazards inciuded within the term
“extended coverage,” and any other hazards including, but.not limited to, earthquakes and
flocds, for which Lender requires insurance. This insurance—xzhall be maintained in the
amounts (including deductible levels) and for the periods tha! Leider requires. What Lender
requires pursuant to the preceding sentences can change during *ne term of the Loan. The
insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to disapprove Boarrower's choice, which right shall not be <xarcised unreasonabiy.
Lender may require Borrower to pay, in connection with this Loan, t¢ithar: {a) a one-time
charge for flood zone determination, certification and tracking services: or (b) a onetime
charge for flood zone determination and certification services and subsequepi charges each
time remappings or similar changes occur which reasonably might affect suci dr termination
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or certification. Borrower shall also be responsible for the payment of any fees imposed by
the Federal Emergency Management Agency in connection with the review of any flood
zone determination resulting from an abjection by Borrower.

\f Borrower fails to mainiain any of the coverages described above, Lender may obtain
insurance coverage, at Lender's option and Borrower’s expense. Lender is under no
obligation to purchase any particular type or armount of coverage. Therefore, such coverage
shall cover Lender, bui might or might not protect Borrower, Borrower’'s equity in the
Property, or the contents of the Property, against any risk, hazard or liability and might
provide greater or lesser coverage than was previously in effect. Borrower acknowledges
that the cost of the insurance coverage 5o obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any amounis disbursed by Lender under
ihis Section 5 shall become additional debt of Borrower secured by this Security Instrument.
These a2/{nounts shall bear interest at the Note rate from the date of disbursement and shall
be payable. with such interest, upon notice from Lendet to Borrower requesting payment.

All insu-ance policies required by Lender and renewals of such policies shall be subject
to Lender’'s vight to disapprove such policies, shall include a standard mortgage clause, and
shall name Lé&nfer as mortgagee and/or as an additional loss payee. Lender shall have the
right to hold the policies and renewal certificates. If Lender requires, Borrower shall
promptly give to Lenier all receipts of paid premiums and renewal notices. If Borrower
obtains any form oflinsurance coverage, not otherwise required by Lender, for damage to,
or destruction of, the Property, such policy shall include a standard morigage ciause and
shall name Lender as mcrigacee and/or as an additional loss payee.

In the eveni of loss, Borower shall give prom

Lender. Lender may make proof of loss if not made promptly by Borrower. Unless Lender
and Borrower otherwise agre= in. writing, any insurance proceeds, whether or not the
underlying insurance was required ky Lender, shall be applied to restoration or repair of the
Property, if the restoration or repair is aconomically feasible and Lender's security is not
lessened. During such repair and resioration period, Lender shall have the right to hold
such insurance proceeds until Lender ‘has-had an opportunity to inspect such Property to
ensure the work has been completed to La2ndcer’s satisfaction, provided that such inspection
shall be underiaken promptly. Lender inay disburse proceeds for the repairs and
restoration in a single payment or in a s2.1.8 of progress payments as the work is
completed. Unless an agreement is made in writina or Applicable Law requires interest to
be paid on such insurance proceeds, Lender skal rot be required to pay Borrower any
interest or earnings on such proceeds, Fees for fublic adjusters, or other third parties,
retained by Borrower shall not be paid out of the insirance proceeds and shall be the sole
obligation of Borrower. If the restoration or repair is not economically feasible or Lender’s
security would be lessened, the insurance proceeds shai' be applied to the sums secured
by this Security Instrument, whether or not then due, wit’. the excess, if any, paid to
Borrower. Such insurance proceeds shall be applied in the ordar provided for in Section 2.

if Borrower abandons the Property, Lender may file, negotia’s ~ard settie any available
insurance claim and related matters. If Borrower does not respons, within 30 days 1o a
notice from Lender that the insurance carrier has offered to setlle a c'aim, then Lender may
negotiate and setlle the claim. The 30-day period will begin when the nolice is given. In

pt notice to the insurance carrier and
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either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower
hereby assigns 1o Lender (a) Borrower’s rights to any insurance proceeds in an amount not
to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other
of Borrower's rights {other than the right to any refund of unearned premiums paid by
Borrower) under ali insurance policies covering the Property, insofar as such rights are
applicable 1o the coverage of the Property. Lender may use the insurance proceeds either
to repair or restore the Property or to pay amounis unpaid under the Note or this Security
Instrument, whether or not then due.

6. Occupancy. Borrower shall cccupy, establish, and use
principal residence within 80 days after the execution of this Security Instrument and shall
continue 1o occupy the Property as Borrower’s principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not

be unreaionably withheld, or unless extenuating circumsiances exist which are beyond
Borrower's cantrol.

the Property as Borrower’s

7. Presesvotion, Maintenance and Protection of the
shall not destrOv, damage or impair the Property, a
commit waste/op the Property. Whether or not Borrower is residing in the Property,
Borrower shall méintain the Property in order to prevent the Property from deteriorating or
decreasing in value Jusiio its condition. Unless il is determined pursuant to Section 5 that
repair or restorationis not economically feasible, Borrower shall prompily repair the
Property if damaged 12 avoid further deterioration or damage. If insurance or condemnation
proceeds are paid in conrec ion with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released
proceeds for such purposes. Lerider may disburse proceeds for the repairs and restoration
in a single payment or in a seiies of progress payments as the work is completed. If the
insurance or condemnation proce:ds are not sufficient to repair or restore the Property,
Borrower is not relieved of Borrow:zr's nbligation for the completion of such repair or
restoration.

Lender or its agent may make reasconable entries upon and inspections of the Property.

If it has reasonable cause, Lender may inspect the interior of the improvemenis on the
Properly. Lender shall give Borrower notivs. »% the time of or prior to such an interior
inspection specifying such reasonable cause.

Property; inspections, Borrower
liow the Property to deteriorate or

8. Borrower’s Loan Application. Borrower shallpe in defauit if, during the Loan
application process, Borrower or any persons or er(tittzs acting at the direction of Borrower
or with Borrower’'s knowledge or consent gave maeliclly false, misleading, or inaccurate
information or statements to Lender (or failed to provifiz Lender with material information)
in connection with the Loan. Material representations iicivde, but are not limited 1o,
representations concerning Borrower’s occupancy of the Propzrty as Borrower's principal
residence.

9. Protection of Lender’s Interest in the Property and Rights:- Uidrer this Security
Instrument. If (a) Borrower fails to perform the covenants and agre-:menis contained in this
Security Instrument, (b) there is a legal proceeding that might siguificantly affect Lender’'s
interest in the Property and/or rights under this Security Instrument (s jch as a proceeding
in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may
atiain priority over this Security Instrument or to enforce laws or regulatioas) o~
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(c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this
Securily Instrument, including protecting and/or assessing the value of the Property, and
securing and/or repairing the Property. Lender’s actions can include, but are not limited to:
(a} paving any sums secured by a lien which has priority over this Security instrument; {b)
appearing in court; and (¢} paving reasonable attorneys’ fees to protect its interest in the
Property and/or rights under this Security Instrument, including its secured position in a
bankruptcy proceeding. Securing the Property includes, but is not limited to, entering the
Property to make repairs, change locks, replace or board up doors and windows, drain
water from pipes, eliminate building or other code violations or dangerous conditions, and
have utilities turned on or off. Although Lender may take action under this Section 9,
Lender does not have to do so and is not under any duty or obligation to de so. It is agreed
that Lander incurs no liability for not taking any or all actions authorized under this Section

Any amounts disbursed by Lender under this Section 9 shall become additional debt of
Borrovier-secured by this Security instrument. These amounts shall bear interest al the
Note raie 4rom the date of disbursement and shall be payable, with such interest, upon
notice fror Li:nder to Borrower requesting payment.

If this Sec/irily. Instrument is on a leasehold, Borrower shall comply with all the
provisions of th& lease. If Borrower acquires fee titte to the Property, the leasehold and the
fee title shall not‘'m2rge unless Lender agrees to the merger in writing.

10. Mortgage insurance. If Lender required Mortgage Insurance as a condition of
making the Loan, Bo-rrcwzr shall pay the premiums reqguired to maintain the Morigage
Insurance in effect. If, for'any reason, the Mortgage Insurance coverage required by Lender
ceases to be available fron: thi: morigage insurer that previously provided such insurance
and Borrower was required *» rake separately designated payments toward the premiums
for Mortgage Insurance, Borrower shall pay the premiums required to obtain coverage
subsiantiaily equivalent to the Plertgage Insurance previously in effect, at a cost
substantially equivalent to the cosi o Borrower of the Mortgage Insurance previously in
effect, from an alternate mortgage insy<e:r selected by Lender. If substantially equivalent
Mortgage Insurance coverage is not aviilable, Borrower shall continue to pay to Lender the
amount of the separately designated paymen s thal were due when the insurance coverage
ceased to be in effect. Lender will accept. use and retain these payments as a
non-refundable loss reserve in lieu of Mongage, Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that the /Lran is ultimately paid in full, and Lender
shall not be required to pay Borrower any interest or earnings on such loss reserve.
Lender can no longer require loss reserve paymenis if Mortgage Insurance coverage (in the
amount and for the period that Lender requires) providad Ly an insurer selected by Lender
again becomes available, is obtained, and Lender requires 's~parately designated paymenits
toward the premiums for Mortgage Insurance. If Lender rejuired Mortgage Insurance as a
condition of making the Loan and Borrower was required ic make separately designated
payments toward the premiums for Mortgage Insurance, Borrov er'shall pay the premiums
required to maintain Mortgage Insurance in effect, or to provicde ‘a non-refundable loss
reserve, until Lender’s requirement for Mortigage Insurance ends In ~ccordance with any
written agreement between Borrower and Lender providing for sucl te:mination or until
termination is required by Applicable Law. Nothing in this Section 1U zitects Borrower’s
obligation to pay interest at the rate provided in the Note.
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Mortgage Insurance reimburses Lender {or any entity that purchases the Note) for
certain losses it may incur if Borrower does not repay the Loan as agreed. Borrower is not
a party to the Mortgage Insurance.

Mortgage insurers evaluate their tolal risk on all such insurance in force from time to
time, and may enter into agreements with other parties that share or modify their risk, or
reduce losses. These agreements are on terms and conditions that are satisfactory to the
mortgage insurer and the other party (or parties) to these agreements. These agreements
may require the morigage insurer o make payments using any source of funds that the
mortgage insurer may have available (which may include funds obtained from Mortgage
Insurance premiums}.

As a result of these agreements, Lender, any purchaser of the Note, another insurer,
any reinsurer, any other entity, or any affiliate of any of the foregoing, may receive {directly
or indirzctly) amounts that derive from (or might be characterized as) a portion of
Borrower's siayments for Mortgage Insurance, in exchange for sharing or modifying the
mortgage insarer’s risk, or reducing losses. If such agreement provides that an affiliate of
Lender takes'a share of the insurer’s risk in exchange for a share of the premiums paid to
the insurer, thé =2/rangement is often termed “captive reinsurance.” Further:

(a) Any such agrzements will not affect the amounts that Borrower has agreed to pay
for Mortgage Insurancz, or any other terms of the Loan. Such agreements will not increase
the amount Borrower wil’’ owe for Mortgage Insurance, and they will not entitle Borrower to
any refund.

{b) Any such agreems=r s will not affect the rights Borrower has - if any - with respect
to the Mortgage Insurance uader.the Homeowners Protection Act of 1998 or any other law.
These rights may include the ‘ight to receive certain disclosures, to request and obtain
cancellation of the Mortgage insarance, to have the Mortgage Insurance terminated
automatically, and/or to receive a r.fund of any Mortgage Insurance premiums that were
unearned at the time of such cancellatica or termination,

11. Assignment of Misceilaneous Fro)ceeds; Forfeiture. All Miscellaneous Proceeds are
hereby assigned to and shall be paid 1o Lencer.

If the Property is damaged, such Misce'laneous Proceeds shall be applied to
restoration or repair of the Property, if the restorzlion or repair is economically feasible and
Lender’'s security is not lessened. During such rzpzir and restoration period, Lender shall
have the right to hold such Miscellaneous Proceeus until Lender has had an opportunity to
inspect such Property to ensure the work has been completed to Lender’s satisfaclion,
provided that such inspection shall be undertaken promuty. Lender may pay for the repairs
and restoration in a single disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicabie Law requires interest to
be paid on such Miscellaneous Proceeds, Lender shall not be Jeguired to pay Borrower any
interest or earnings on such Miscellaneous Proceeds. If the restaration or repair is not
economically feasible or Lender’s security would be lessened, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due,
with the excess, if any, paid to Borrower. Such Miscellaneous Procee 1« shall be applied in
the order provided for in Section 2.

SiLio Rev 09/29/00 Page 10 of i8 In'mals:(jiigzrl FORM 3M& 111
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In the event of a total taking, destruction, or loss in value of the Froperty, the
Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the
fair market value of the Property immediately before the partial taking, destruction, or loss
in value is equal to or greater than the amount of the sums secured by this Security
Instrument immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the sums secured by this Security
Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) the total amount of the sums secured immediately before the partial
taking, destruction, or loss in value divided by (b} the fair market value of the Property
immediately before the partial taking, destruction, or loss in value. Any balance shall be
paid to T.orrower.

In the ~vent of a partial taking, destruction, or loss in value of the Property in which
the fair martet value of the Property immediately before the partial taking, destruction, or
loss in valu= s’less than the amount of the sums secured immediately before the partial
taking, destruiticn. or loss in value, unless Borrower and Lender otherwise agree in writing,
the Miscellaneo(is. Proceeds shall be applied to the sums secured by this Security
Instrument whether'or aot the sums are then due.

If the Property is abandoned by Borrower, or if, after naotice by Lender to Borrower that
the Opposing Party {as defined in the next sentence) offers to make an award to setiie a
claim for damages, Borrdwrr fails to respond to Lender within 30 days after the date the
notice is given, Lender is avihorized to collect and apply the Miscellaneous Proceeds either
to restoration or repair of the /“roperty or to the sums secured by this Security Instrument,
whether or not then due. "Opposing Party” means the third parly that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right of action in regard
to Miscellaneous Proceeds.

Borrower shall be in defauit if any'z clion or proceeding, whether civi! or criminal, is
begun that, in Lender’s judgment, could resui in forfeiture of the Praperty or other material
impairment of Lender's interest in the Pioperty or rights under this Security Instrument.
Borrower can cure such a defauli and, if acce’eriation has occurred, reinstate as provided in
Section 19, by causing the action or proceeuln g to be dismissed with a ruling that, in
Lender’'s judgment, precludes forfeiture of the Triperty or other material impairment of
Lender's interest in the Property or rights under this_ Zecurity Instrument. The proceeds of
any award or claim for damages that are attributable’tc the impairment of Lender’s interest
in the Property are hereby assigned and shall be paia o Lender.

All Miscellaneous Proceeds that are not applied fo reiitoration or repair of the Property
shall be applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a ‘Walizer. Extension of the time
for payment or modification of amortization of the sums secured by this Security Instrument
granted by Lender to Borrower or any Successor in Interest of Borrower shall not operate to
release the liability of Borrower or any Successors in interest of Bortower. Lender shall not
be required to commence proceedings against any Successor in Interest/ot Sarrower or to
refuse to extend time for payment or otherwise modify amortization of the suras-secured by
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entities or Successors in Interest of Borrower or in amounts less than the amount then due,
shall not be a waiver of or preciude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower
covenants and agrees that Borrower's obligations and liability shall be joint and several.
However, any Borrower who co-signs this Security Instrument but does not execute the Note
(a “co-signer”): (a) is co-signing this Security Instrument only to mortgage, grant and convey
the co-signer’s interest in the Property under the terms of this Security Instrument; (b) is not

co-signer’s consent,

Subject to the provision of Section 18, any Successar in Interest of Borrower who
assumes Borrawer’s obligations under this Security Instrument in writing, and is approved
by Lender, sha!, obtain all of Borrower’s rights and benefits under this Security Instrument.
Borrower shall 10! be released from Borrower’s obligations and liability under this Security

successors and assigrs f Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in
connection with Borrower’s doufzult, for the purpose of protecting Lender’'s interest in the
Property and rights under this Security Instrument, including, but not limited to, attorneys’
fees, property inspection and va'uation fees. In regard 1o any other fees, the absence of

be construed as a prohibition on the clizrging of such fee. Lender may not charge fees that
are expressly prohibited by this Securits Izisirument or by Applicable Law.

If the Loan is subject to a law which‘szls maximum loan charges, and that law is finally
interpreted so that the interest or other Ican charges collected or to be collected in
connection with the Loan exceed the permitted_limits, then: (a) any such loan charge shall
be reduced by the amount necessary 1o reduce thz. charge to the permitted limit; and {b)
any sums already collected from Borrower which excecded permitted limits will be refunded
to Borrower. Lender may choose to make this refund. Oy reducing the principal owed under
the Note or by making a direct payment to Borrowei /f'a refund reduces principal, the
reduction will be treated as a partial prepayment without Zity prepayment charge (whether
or not a prepayment charge is provided for under the Note}. fsorrower’s acceptance of any
such refund made by direct payment to Borrower will constitute ‘a waiver of any right of
action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connecton with this Security
Instrument must be in writing. Any notice to Borrower in connectioi with this Security
Instrument shall be deemed to have been given to Borrower when mailed Dy first class mail
or when actually delivered to Borrower's nolice address if sent by other-.nea=s. Notice to
any one Borrower shall constitute notice to all Borrowers unless Applicable Liw cxpressly

o

’
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designated a substitute notice address by notice to Lender. Borrower shali promptly notify
Lender of Borrower's change of address. If Lender specifies a procedure for reporting
Borrower’s change of address, then Borrower shall only report a change of address through
that specified procedure. There may be only one designated notice address under this
Security Instrument at any one time. Any notice to Lender shall be given by delivering it or
by mailing it by first class mail to Lender’'s address stated herein unless Lender has
designated another address by notice io Borrower. Any notice in connection with this
Security Instrument shali not be deemed to have been given to Lender untii actually
received by Lender. If any notice required by this Security Instrument is also required
under Applicable Law, the Applicable Law requirement will salisfy the corresponding
requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall
be governed by federal law and the law of the jurisdiction in which the Property is located.
All rights™ =nd obligations contained in this Security Instrument are subject to any
requirements and limitations of Applicable Law. Applicable Law might explicitly or implicitly
allow the paries to agree by contract or it might be silent, but such silence shall not be
construed as 4 p/ckibition against agreement by contract. In the event that any provision or
clause of this Security Instrument or the Note confiicts with Applicable Law, such conflict
shall not affect other piavisions of this Security Instrument or the Note which can be given
effect without the coniiicting provision,

As used in this Security Instrument: (a) words of the masculine gender shali mean and
include corresponding neuter “words or words of the feminine gender; (b) words in the
singular shall mean and incijude. the plural and vice versa; and (c) the word “may” gives
sole discretion without any obligation to take any action.

17. Borrower’s Copy. Borrow:sr shail be given one copy of the Note and of this
Security Instrument.

18. Transfer of the Property or a Sarieficial Interest in Borrower. As used in this
Section 18, “Interest in the Property” means any legal or beneficial interest in the Property,
including, but not limited 1o, those benefidial interests transferred in a bond for deed,
contract for deed, installment sales contract oi-esvrow agreement, the intent of which is the
transfer of title by Borrower at a future date to a.rurchaser.

If all or any part of the Property or any Intere:t/p the Property is sold or transferred (or
if Borrower is not a natural person and a beneiiciabinterest in Borrower is sold or
transferred) without Lender's prior writiten consent, Lende/ may require immediate payment
in full of all sums secured by this Security Instrument Aowever, this option shall not be
exercised by Lender if such exercise is prohibited by Applicalile Law.

If Lender exercises this option, Lender shall give Borrower Ziotice of acceleration. The
notice shall provide a period of not less than 30 days from the Hale the notice is given in
accordance with Section 15 within which Borrower must pay all sams secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this
period, Lender may invoke any remedies permitted by this Security( lnstrument without
further notice or demand on Borrower.
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19. Borrower’s Right to Reinstate After Acceleration. |If Borrower meets certain
conditions, Borrower shall have the right to have enforcement of this Security Instrument
discontinued at any time prior to the earliest of: (a) five days before sale of the Property
pursuant to any power of sale contained in this Security Instrument: {b) such other period as
Applicable Law might specify for the termination of Borrower’s right to reinstate; or (c} entry
of a judgment enforcing this Securitly Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any other covenanis or
agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including,
bui not limited to, reasonable attorneys’ fees, property inspection and valuation fees, and
other fees incurred for the purpose of protecting Lender’s interest in the Property and rights
under this Security Instrument; and (d) takes such action as Lender may reasonably require
to assure that Lender's interest in the Property and rights under this Security Instrument,
and Borrowe.’s obligation to pay the sums secured by this Security Instrument, shall
continue unchiarged. Lender may require that Borrower pay such reinstatement sums and
expenses in olle or more of the following forms, as selected by Lender: (a) cash; (b) money
arder; {c} certified r.heck, bank check, treasurer’s check or cashier's check, provided any
such check is draw.. 1pon an institution whose deposits are insured by a federal agency,
instrumentality or eniity;"er (d) Electronic Funds Transfer. Upon reinstatement by Borrower,
this Security Instrument a’id obligations secured hereby shall remain fully effective as if no
acceleration had occurre'd. However, this right to reinstate shall not apply in the case of
acceleration under Section 15.

20. Sale of Note; Change ¢’ Loan Servicer; Notice of Grievance. The Note or a partial
interest in the Note (together witk thi3 Security Instrument) can be sold one or more times
without prior notice o Borrower. 4. .sal= might result in a change in the entity (known as the
“Loan Servicer”) that collects Pericdis Payments due under the Note and this Security
Instrument and performs other mortgége ksan servicing obligations under the Note, this
Security Instrument, and Applicable Law. here also might be one or more changes of the
Loan Servicer unrelated to a sale of the Wote~!f there is a change of the Loan Servicer,
Borrower will be given written notice of the chanye which will state the name and address
of the new Loan Servicer, the address to whicn/pazyments should be made and any other
information RESPA requires in connection with a“iiciice of transfer or servicing. If the Note
is sald and thereafter the Loan is serviced by a Logd Zervicer other than the purchaser of
the Note, the morigage loan servicing obligations 1o Forower will remain with the Loan
Servicer or be transferred to a successor Loan Servicel gnd are not assumed by the Note
purchaser unless otherwise provided by the Note purchascr.

Neither Borrower nor Lender may commence, join, or be joiled to any judicial action
(as either an individual litigant or the member of a class) thal arisas from the other party’s
actions pursuant to this Security Instrument or that alleges that. the other party has
breached any provision of, or any duty owed by reason of, this Szcurity Instrument, until
such Borrower or Lender has notified the other party (with such notice given in compliance
with the requirements of Section 15) of such alleged breach and afforded the other party
hereto a reasonable period after the giving of such notice to take correcuve action. If
Applicable Law provides a time period which must elapse before certain ac’ioh can be
taken, that time period will be deemed to be reasonable for purposes of this paragraph.

¥
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The notice of acceleration and opportunity to cure given to Borrower pursuani to Section 22
and the notice of acceleration given io Borrower pursuant to Section 18 shall be deemed to
salisfy the notice and opportunity to take corrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances”
are those substances defined as toxic or hazardous substances, pollutants, or wastes by
Environmental Law and the following substances: gasoline, kerosene, other flammable or
toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
containing asbestos or formaldehyde, and radicactive materials; (b) “Environmental Law”
means federal laws and laws of the jurisdiction where the Property is located that relate to
health, safety or environmental protection; (c) “Environmental Cleanup” includes any
response action, remedial action, or removal action, as defined in Environmental Law; and
{d} an “Environmental Condition” means a condition that can cause, coniribute to, or
otherwise tigger an Environment Cleanup.

Borfower. shall not cause or permit the presence, use, disposal, storage, or release of
any Hazardcus-Substances, or threaten to release any Hazardous Substances, on or in the
Property. Bor-ower shall not do, nor allow anyone else to do, anything affecting the
Properly (a) that is in violation of any Environmental Law, (b) which creates an
Environmental Conditian, or (c) which, due o the presence, use, or release of a Hazardous
Substance, creates 7 oondition that adversely affects the wvalue of the Property. The
preceding two sentenca:s shall not apply to the presence, use, or storage on the Property of
small quantities of Hazardous Substances that are generally recognized to be appropriate to

normal residential uses ane to_maintenance of the Property (including, but not limited to,
hazardous substances in consuviner products).

Borrower shall promptly give: Lender written notice of (a} any investigation, claim,
demand, lawsuit or other action Ly any governmental or regulatory agency or private party
involving the Property and any Hazardous Subsiance or Environmental Law of which
Borrower has actual knowledge, (b} any Ipvironmental Condition, including but not limited
to, any spilling, teaking, discharge, releas< or threat of release of any Hazardous Substance,
and (c) any condition caused by the presencci; use or release of a Hazardous Substance
which adversely affects the value of the Property. If Borrower learns, or is notified by any
governmental or regulatory authority, or any /private party, that any removal or other
remediation of any Hazardous Substance affecting #!1e_Property is necessary, Borrower shall
promptly take all necessary remedial actions in accordance with Environmental Law.
Nothing herein shall create any obligation on Lender for &4 Environmental Cieanup.

NON-UNIFORM COVENANTS. Borrower and Lendei flurther covenant and agree as
follows:

22 Acceleration; Remedies. Lender shall give notice to (3orrower prior to acceleration
following Borrower’s breach of any covenant or agreement in thiz Security Instrument (but
not prior to acceleration under Section 18 unless Applicable La'v provides otherwise). The
notice shall specify: (a) the default; (b) the action required to cure tie default; (c) a date,
not less than 30 days from the date the notice is given to Borrower by which the default
must be cured: and (d) that failure to cure the default on or before the date specified in the
notice may resuit in acceleration of the sums secured by this Securiy Instrument,
foreclosure by judicial proceeding and sale of the Property. The notice shull frrther inform
Borrower of the right to reinstate after acceleration and the right to assert in th~ ¥V weclosure
proceeding the non-existence of a default or any other defense of Borrower to accieration
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and foreclosure. If the default is not cured on or before the date specified in the notice,
Lender at its option may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by
judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the
remedies provided in this Section 22, including, but not limited to, reasonable attorneys”
fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender
shall release this Security Instrument. Borrower shall pay any recordation costs. Lender
may charge Borrower a fee for releasing this Security Instrument, but only if the fee is paid

to a third party for services rendered and the charging of the fee is permitied under
Applicable Law.

24. Waiver of Homestead. In accordance with !llinois law, the Borrower hereby releases
and waives_ all rights under and by virtue of the Illinois homestead exemption laws.

25. Ptazeiment of Collateral Protection Insurance. Unless Borrower provides Lender
with evidence 0/ the insurance coverage required by Borrower’s agreement with Lender,
Lender may purzrase insurance at Borrower's expense to protect Lender’s interests in
Borrower’s collatera ~This insurance may, but need not, protect Borrower’s interests. The
coverage that Lender nurchases may not pay any claim that Borrower makes or any claim
that is made against Borrower in connection with the collateral. Borrower may later cancef
any insurance purchased by Lender, but only after providing Lender with evidence that
Borrower has obtained inturace as reguired by Borrower's and Lender’s agreement. If
Lender purchases insurance <or tk= coliateral, Borrower will be responsible for the costs of
that insurance, including interes. anJd any other charges Lender may impose in connection
with the placement of the insurance; until the effective date of the cancellation or expiration
of the insurance. The costs of the inzurance may be added to Borrower’s totai outstanding
balance or obligation. The costs of the_ ipsurance may be more than the cost of insurance
Borrower may be able to obtain on its owr..
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BY SIGNING BELOW, Borrower accepts and agrees to the lerms and covenants contained in
this Security Instrument and in any Rider executed by Borrower and recorded with it.

(Ul ZAS

ANDRE L. HOWARD Borrower

Withesses:

'lr\|tia|s,a‘¥£/é FORM 7214 1701
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STATE OF ILLINOIS, ¢ op¥_  Countyss:

| Atbrewns  LoGr Ard . a Notary Public in and
for said county and siate do hereby certify that
ANDRE L. HOWARD, MARRIED

personally’ kn>wn to me to be the same person(s) whose name(s) subscribed to the
foregoing inst/ument, appeared before me this day in person, and acknowledged that
he/she/they signed and delivered the said instrument as his/her/their free and voluntary act,
for the uses anu’'purnoses therein set forth.

Given undérwirhand and official seal, this 2 7\){“'& day of F—e‘oﬂ;%&’f 2ch—{

L=
/2

L el
My Commisssion Expires: 1 !% O.T

Notary Public,

OFFICIAL SEAL
ANDREW LOGAN
OIS

TARY PUBLIC - STATE OF ILL
¥ COMMISSION EXPIRES: 010807
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ADJUSTABLE RATE RIDER
THREE YEAR/SIX MONTH ARM 0135440568

{ LIBOR Index - Rate Caps)
THIS ADJUSTABLE RATE RIDER is made this 23rd day of FEBRUARY, 2004 , and is
incorporated irto and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Deed
to Secure Drebt (the “Security Instrument”) of the same date given by the undersigned (the “Borrower™}
WELLS FAROD NS MOLE 10 ettt sttt o
WELLS FARGO HONE MORTGAGE, ING, |71 (the “Lender”)

of the same date ar/d ¢ overing the property described in the Security Instrument and located at:

...... 13944409'TERRH"EsHOMEWOOD;"-50430
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RAT<{“AND THE MONTHLY PAYMENT. THE NOTE LIMITS
THE AMOUNT THE ZORROWER’S INTEREST RATE CAN CHANGE AT ANY
ONE TIME AND TRHE A AXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. in a’dition to the covenants and agreements made in the Security

Instrument, Borrower and Lender fur ‘her covenant and agree as follows:

A. INTEREST RATE AND MONTHLY FAYNENT CHANGES

The Note provides for an initial interest rrte lof. .. 4250 %. The Note provides for changes in

the interest rate and the monthly payments, a3 Zolaws:

4. INTEREST RATE AND MONTHLY PAYML:NT ZHANGES
(A} Change Dates

The interest rate 1 will pay may change on the fi(st day of MARCH, 2007 , and on that day
every sixth month thereafter. Each date on which my n*erest rate could change is called a “Change
Date.”

(B) The index

Beginning with the first Change Date, my interest rate will'5e based on an Index. The “Index” is
the average of interbank offered rates for six-month U.S. dillar-denominated deposits in the
London market (“"LTBOR"), as published in The Wall Street Jowrral’ The most recent Index figure
available as of the first business day of the month immediately préciding the month in which the
Change Date occurs is called the “Current Index.”

MULTISTATE ADJUSTABLE RATE RIDER - LIBOR INDEX - Single Family Form'a gz /1/01 EC10BL Rev. 11/15/00
Freddie Mac Uniform Instrument
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0135440568
If the Index is no longer available, the Note Holder will choose a new index that is based upon

comparable information. The Note Holder will give me notice of this choice.
(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding
two and one-half

.............................................................. percentage points (......:§............“/u) to the Current Index.
The Note Holder will then round the result of this addition to the nearest one-eighth of one

percentage point {0.125%). Subject to the lirnits stated in Section 4(D) below, this rounded amount
will be my new interest rale antil the next Change Date.

The Note Polder will then determine the amount of the monthly payment that would be sufficient
to repay thev apaid principal that | am expected to owe at the Change Date in full on the maturity

date at my new interest rate in substantially equal payments. The result of this calculation will be
the new amour: of my monthly payment.

(D} Limits on Inie ost Rate Changes

Tl}"'e2 égterest rale L ot requirezds oto pay at the first Change Date will not be greater than

.................... % or lessvthan 7. 4.250 o Thereafier, my interest rate will never be increased or
decreased on any single Change Date by more than .OME .

percentage points (... 000 .. %4) from the rate of interest I have been paying for the precechng
six months. My interest.r.ic will never be greater than ....°0% 250 .. o,. My interest rate will never
be less than ....4.2508....... %o.

(E) Effective pDate of Change=

My new interest rate will become siicctive on each Change Date. I will pay the amount of my new

monthly payment beginning on “he 4irst monthly payment date after the Change Date until the
amount of my monthly payment cliahges again.

(F) Notice of Cchanges

The Note Holder will deliver or mail (o e a notice of any changes in my interest rate and the
amount of my monthly payment before ‘the effective date of any change. The notice will include

information required by law to be given me 220 also the title and telephone number of a person
who will answer any question 1 may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFIC1AI. INTEREST IN BORROWER.

Uniform Covenant 18 of the Security Instrument is arprnded to read as follows:

Transfer of the Property or 2 Beneficial Interest in Bravower. As used in this S
in the Property” means any legal or beneficial interest i The Property,
those beneficial interests transferred in a bond for deed, Coatract

or escrow agreement, the intent of which is the transfer
purchaser.

ection 18, “Interest
including, but not limnited to,
for deed, installment sales contract
Lititle by Borrower at a future date to a

1f all or any part of the Property or any Interest in the Piapery is sold or transferred (or if a
Borrower 15 not a natural person and a beneficial interest 1 sorrower is sold or transferred)
without Lender’s prior w itten consent, Lender may require immedial: payment in full of all sums

MULTISTATE ADJUSTABLE RATE RIDER - LIBOR INDEX - Singie Family Friom 31922 1/01 EC108L Rew. 11/14/00
Freddie Mac Instrument
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0135440568
secured by this Security Instrument. However, this option shall not be exercised by Lender if such
exercise is prohibited by Applicable Law. Lender also shall not exercise this option if: (a) Borrower

causes to be submitted 1o Lender information required by Lender to evaluate the intended transferec as

if a new loan were being made to the transferee; and (b} Lender reasonably determines that Lender’s

security will not be impaired by the Joan assumption and that the risk of a ‘breach of any covenant or
agreement in 1his Security Instrument is acceptable 1o Lender.

To the extent permitted by Applicable Law, Lender may charge a reasonable fee as a condition to
Lender’s consent 1o 1he loan assumption. Lender may also require the transferee to sign an assumption
agreement thet s acceptable to Lender and that obligates the transferee 10 keep all the promises an

agreements /ade in the Note and in this Security Instrument. Borrower will continue to be obligated
under the Note and this Security Instrument unless Lender releases Borrower in writing.

If Lender exercizes the option to require immediate payment in full, Lender shall give Borrower notice
of acceleration. Tle otice shall provide a period of not less than 30 days from the date the notice is
given in accordap<e v.ith Section 15 within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fajls to pay these sumns prior to the expiration of this period, Lender may

invoke any remedies prunitted by this Security Instrument without further motice of demand on
Borrower.

BY SIGNING BELOW, Borrower accepts and
Adjustable Rate Rider.

es 1o the terms d coven,ants contained in this

(Seal}
-Borrower
MULTISTATE ADJUSTABLE RATE RIDER - LIBOR INDEX - single Family Form 3192 1/0% EC108L Rev. 41/15/00
Freddie Mac Instrument
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PREPAYMENT RIDER 0135440568

THIS PREPAYMENT RIDER is made this 23rd_.. day of FEBRUARY 2004

and is ‘ncorporated into and shall be deemed to amend and supplement the
Mortgage ‘Oeed of Trust or Security Deed (the “Security Instrument”) of the same

date given by .the undersigned (the “Borrower”) to secure Borrower’'s Note to
..................... V/ELLS FARGO HOME MORTGAGE, INC.

(Property Address)

PREPAYMENT COVENANTS. In addition to the covenants and agreements

made in the Security Instrament, Borrower and Lender further covenant and
agree as follows:

I have the right to make z#zyments of principal at any time before they are
due. A prepayment of all cf the unpaid principal s known as a *full

prepayment.” A prepayment of caiy part of the unpaid principal is known as a
”partial prepayment.”

Except as provided below, | mzay make a full prepayment or a partial
prepayment at any time without paying =ry penaity. However, if within the first
three ( 3.) year(s) after the execution of the Security Instrument, | make full
prepayment within any 12-month period (hs:_total amount of which exceeds
twenty percent (20%) of the original principa! amount of this loan, | will pay a
prepayment charge in an amount equal to #ie payment of sixty (60) days’
advance interest, at the interest rate provided for ander the Note, on the amount
by which the total of my prepayment(s) within that 12-month period exceeds
twenty percent (20%) of the original principal amour«

subprime Prepayment {1-5 yrs) Rider (Page 1 of 2)
pParity Act- IL, WI EC146L Rev. 12/26/01
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r accepts and agrees to the terms and provisions

BY SIGNING BELOW, Borrowe
ider.

contained in this Prepayment

(Seal)
-Borrower

{Page 2 of 2)

Subprime Prepayment {1-5 yrs) Rider
parity Act- IL, Wi

Napons

s
LRTELSS

e aa S
» Lari Loy

EC146L Rev. 1 2/26/01
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1-4 FAMILY RIDER

(Assignment of Rents) 0135440668
THIS 1-4 FAMILY RIDER is made this ..?—.3!'.'5!.Q?J.QT.EE.B..EU&B!“?.‘?Q.’: ................ , and is incorporated
into and shall be decmed 1o amend and supplement the Mortgage, Deed

of Tyust or Secunty Deed (the
»Secunity Instrument of the same daie

5 ven by the undersigned (the “Bosrrower’) to secure Borrower's
Note o ..\!‘!.-‘.-}.-!:§.E£~.'.'\‘...Q.EQM.%.MORTGAC%; ‘Nc-y ¢ 2

(the “Lender’) of the satme Saie and covering t h.ePropertydescnbed """" in i Geourity Instrum ent
located au: 1*"44J°D'TERRACE

.......(.P.-r;';.e-r-‘;:.éyé};;;}....-.....‘...............

1-4 FAMILY COVYEMANTS. In addition to the covenants and agreemnents made in the Security
Instrument, Borrower s L further covenant and agree s follows:

A. ADDII'IONAL PRUCTRTY SUBJECT TO THE SECURITY INSTRUMENT. In addition 10O
the Property described in-3u7 Security Instrument, the following items are now or hereafter attached 10
1the Property d_esctiptiop. and zhall also constitute the Property €

avered by the Security Instrument:
building matexials, appliances 2nd goods of every nature whatsoever now or hereafter located in, on, oF
used, or iniended 1o be used A connection with the Propeity, including, but not limited to, those for
the purposes of supplying o1 disinbuting heating, coolhing, clectricity, gas, wateT, air and hght, fiure
pr!

evention and extinglishing app™2™15, secunty and access conirol apparatus, plumbing, bath tubs,
water heaters, watex closets, sinks, rang=s stoves, refrigerators, dishwashers, digposals, washers, dryers,
awnings, storm windows, storm doo:s, sxeens, blinds, ghades, s and curtain yods, amached
mirrors, cabinets, paneli attachi=1 _floor covenrngs, al of which, including replacements
additions thereto, shall be deemed to be ar.d remain 2 part of the Property covered by the Security
instrument. All of the foregoing together Vith the Property described m the Secusity Instrument {or
the leasehold estale if the Secuxity Ipstrumens ¥ on & jeaschold) are peferred 10 in this 1-4 Family Rider

B. USE OF THE PROPERYY; COMPLIANCE WiTH LAW. Borrower shall not seek, agres ¢ Of

change 1 ning classification, unless Lender has agreed in
writing 1o the change. Borrower shall comply with ‘aws, ordinances, repulations and requirements
of any gomemal ‘body applicable 10 the Property.

C. SUBORDINATE LIENS. Except as permitted by indezal law, Barrower shall not allow any lien
inferior to the Secuzity Instrument 1o be P

; erfected against the Properiy without Lender’s prior writien
peTImiSSIon.

MULTISTATE 1-4 FAMILY RIDER Form 3170 1/01 {Pape 1 of 3)
FNMAJFHLMC uniform Instrument ECh24L Rev. 41/13/00

% - IR W
Lownbare, b, 00000

. MM.,;_;»._A“..MM_.‘.W..‘.“MM‘M
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D. RENT LOSS INSURANCE. Borrower shall maintain insurance agamst rent loss in addition 1o

the other hazards for which insurance is required by Section 5.
E. “BRORROWER'S RIGHT TO REINSTA » DELETED. Section 19 is deleted.

¥F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, Section
6 conceming Borrower’s occupancy of the Praperty is deleted.

G. ASSIGNMENT OF LEASES. Upon Lender's request after defauls, Borrower shall assign. to
Lender all leases of the Property and all security deposits made in conmecton with leases of the
Property. Upon the assignment, Lender ghall have the right to modify, extend or terminate the
existing leases ard o execule new leases, in Lender’s sole discretion. As used in this paragraph G, the
word “lease” shall Zuean “gublease” if the Security Instrument is on a leasehold.

H* ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absolutely 244 unconditionally assigns and transfers to Lender all the rents and yevenues
("Rents”) of the Pror it regardless of 10 whom the Rents of the Property are payable. Borrower
authorizes Lender or Lepie”’s agents 10 collect the Rents, and agrees that each tenant of the Property
shall pay the Rents 10 1Lenwrz or Lender's agents. However, Borrower shall receive the Rents untl ()
Lender has given Borrower ne ure of default pursuant o Section 22 of the Security 11
Lender has given notice to \nf tenant(s) that the Rents are 1o be paid ta Lender or Lender’s agent.

This assignment of Reuts coastitutes an absolute assignrment and not an assigniment for additional
security only.

If Lender gives notice of default 10 Borrower: (i) all Rents received by Borrower shall be held by
Bomrower as 1rusiee for the benefit of 1ouder oaly, to be applied to the sums secured by ihe Security
nstrument; (i) Lender shall be entitled 1o collect and receive all of the Rents of the Propeny; (i)
Borrower agrees that each tenamt of the Fraperty shall pay all Rents due and unpaid to Lender or
Lender’s agents upon Lender’s writlen derpead to the temant; (iv) unless applicable law provides

otherwise, all Rents collected by Lender or Lerdrnc's agents shall be applied first to the costs of taking

control of and managng the Property and cMecting the Renis, jncluding, but not lirpited to,
attorney’s fees, receiver’s fees, premiums on recuiver’s bonds, repair and maintenance ¢Osts, insurance
premiums, taxes, assessrments and other charges onthe Property, and then to the sums secured by the
Security Instnumnent; (v) Lender, Lender's agenis on.20% judicially appointed receiver shall be Hable o

account for only those Renis actually received: and (Vi) Lender shall be entitled 10 have a receiver

appointed to take possesgion of and mapage the Propery and collect the Rents and profits desived
from the Property without any showing as 10 the inadequr.yiof the Property as Secusity.

1f the Rents of the Property are not sufficient to cover the cristi of taking control of and managing the
Property and of collecting the Renls any funds expended by 1 epder for such purposes shall become
indebtedness of Borrower 10 Lender secured by the Secunty Yosaument pursuant 10 Section 9-
Borrower represents and warrants that Borrower has not executed any prior assignment of the Rents
and has not performed, and will not perform, any act that would prevent Lender from exerciging is
rights under this paragraph.
MULTISTATE 14 FAMILY RIDER

“arm 3170 /01 (Page 2 of 3)
FNMA/FNLME Uniform Jastrument

EC024L Rev. 11 713100
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Lender, or Lender's agents or a judicially appointed receiver, shall not be 1e :red 1o enter upon, take

control of or maintain the Property befors of after giving notice of default 1o Bosrowes. However,
Lender, ©F Lender's agents O 2 judicially a.ppointed receiver, may do so at any time when a default
occurs, Any apphcation of Rents shall not cure Of waive any default ox invalidate any othef right or

remedy of Lender. This assignment of Rents of the Property shall terminate when the sums
secured by the Security Instrument are paid in full.

1. CROSS-DEFAULT PROVISION. Borrower’s default or breach umder any note of agreement in
which Lender has an interest shall be a breach under the Se

curity Insuument and Lender may invoke
any of the rerpedivy permitted by the Secusity Instrurment.

w Section H is deicied in, its entirety if the Property ;s located in the State of Michigan.

BY SIGNING BLLSW, Borrower accepts and 2| \ 10 the terms and pro izl contained in this
1-4 Family Rider.

{Seal)
~Eorrower

MULTISTATE 1-4 FAMILY RIDER Farm 3170 1701 (Page 3 ot 3)
ENMA/FNLMC uniform instrument EC0241l. Rev. 11/13/00

F-023

Nations Tite Aagency
246 E. Janata Bivd. #32

Lombird, §L 60140

#3200
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LOT 10 INBLOCK 4 IN HOMEWOQOD TERRACE SOUTH, BEING A SUBDIVISION OF PART OF THE
WEST 1/2 OF THE SOUTHEAST 1/4 OF SECTION 5, AND PART OF THE NORTHWEST 1/4 OF THE
NORTHEAST 1/4 OF SECTION 8, ALL IN TOWNSHIP 35 NORTH, RANGE 14 EAST OF THE THIRD
PRINCIPAL, ACCORDING TO THE PLAT THEREOF REGISTERED IN THE OFFICE OF THE REGISTRAR
OF TITLE OF COOK COUNTY, {LLINOIS ON JULY 7, 1965 AS DOCUMENT NUMBER 2218042, IN

COOK COUNTY, ILLINOIS,
22.05 (]3-0(0




