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THIS MORTGAGE ("Security Instrument®) s givenon December

David A. Otsaz; an

This Securhy Instrument is glvento Lasalle
United States

which (s organizext ard existing underthe laws of United Sctates

A Corp. of Ftne

42472 N, Harlenu Av

County, Ninols:
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which has tho address of

Mnols 60621

{Zip Cods}

Gyl

Borrower owes Lender the principet sumof Forty Thousand Dollars

{"Property Address”);

TOGETHER WITH all the Improvements now or hereattar erected on the property, anu ail 2asements,
appurtenances, and fixtures naw or hereafter a pant of the propert
covered by this Security instrument. All of the foregolng la referr

BORROWER COVENANTS that Barrower Is law!ull; selsed of the astate hereby conveyed any Y.a= the right to
mortgage, grant and convey the Propenty and that the

MORTGAGE

14, 1994
husbangd and wife

. The mortgagor s

.

rBoﬁowoﬁ. 1

d Emelta A, Dtiaz,

Talman Bank, fSB,
of Americasa
of Amerioans

, and whose address is
("Lender”).

). Thisdettis

enve, Morridge, L B0834

and no/100
Dollara (U.8. % 40,0600 .00

avidenced by Borrower's o.r dated the same date as this Security instrument ("Note”), which provides tor monthly

payments, with the full debt,
Instrument securee to Lender: (4) e repa{ment of the dsbt evidenced by the Note, with Interest, and all renawals,

axtensions and modifications of t'ia Note,
to protect the security of this Sec:.:y Instrument; and (c) the performance of Borrower's covenants and agreements

under this Securlty instrument and the "«c%e. For this purpose, Borrower doas hereby mortgage, grant and convey 1o
Lender the following described properi;iozswed in Cook ‘

2010 . This Security

4 2ot pald eanler, due and payableon January 1.
b} the payment of all other sums, with interest, advanced under paragraph 7
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Chicageo R
[City)

3004 S.
[Street]

Trinpp ,

. All replacements and ad fitions shall aiso be «}
to in this Sacurity Instrumen® 8% the *Property.”

ropeny Is unencumbared, except for ancumorances of record.

Borrower warrants and wi! defend generally the titla to the Property againat all claims and demands, suuloct to any

encumbrances of record.
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All insurance policies and ranewals shali be acceptable 1o Lender and shall include & standard morngage clause.
Lender shall have the right 1o hoid the policles and renewals. if Lander requires, Borrower shall promptly give to Lander
all receipts of pald premiums and renewal notices. in the event of loss, Barrower shail %i;e prompt notice to the
insurance carrier and Lender. Lender may make proot of Joss if not made promptly by Borrower.

iUniess Lender and Borrower otherwlise agree in writing, insurance proceeds shall be applled to restoration or repalir
of the Propeny damaged, i the restoration or repair Is economically feaslble and Lender’'s security ls not lessened. If tha
restoration or repair is not economically feaslble or Lender’s security would be iessened, the insurance proceeds shall
be applied to the sums sacured by this Security instrument, whether or not then due. with any excess paid to Borrower.
It Borrower abandons tha Propeny, or doas not answer whhin 30 days a notice from Lender that the insurance carrier
has offered to settle & clalm, then Lender may collect the insurance procesds. Lender may use the proceeds to repalr
or restare the Property or 1o pay sums secured by this Security Instrument, whether or not then dus. The 30-day perlod

wiil begin when the notice Is given.

Unless Lender and Borrower otharwlse agres in writing, any application of proceeds to principal shall not extend or
postpone the due date of the maonthly payments referred 1o in paragragha 1 and 2 or change the amount of the
payments. if under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and
proceeds resutting from damagse to the Property prior ta the acquisition shall pass 1o Lender 1o the extent of the sums
sacured by this Security Instrument immediately prior io the acquisition.

6. Occupancy, Freservation, Maintenance and Protection of the Property; Borrower's Loan Application;
t.easeholds. Boirowor shall occupy. estabilsh, and use the Property as Borrower's princlipal residence within sixty days
after the execution of«nis Securlty Instrument and shall continue to occupy the Property as Borrower's principal
residence tor at least a/1e year after the date of occupancy, unlass Lender otherwige agrees In writing, which consant
shall not be unreasonalsy withheld, or unless exienuating clrcumsiances axist which are beyond Borrower's control.
Borrower shall not destray, w~mage or impair tha Praperty, allow the Property to delerlorate, or commit waste on the
Property. Borrawer shall be [n Wefault it any forfelture action or proceading, whether civil or criminal, Is bagun that In
Lender's good faith judgment cuul result in forfeiture of the Property or otherwise materlally impair the lien created by
this Security Instrument or Lende: s security interest. Borrower may cure such a defaull and reinstate, as provided in
paragraph 18, by causing the actlo vor proceading to be dismissed with a ruiing that, in Lender's good faith
determination, preciudes forfeiture of the Sorrower's interest in the Property or other material impairment of the lien
created by this Security Instrument or Leroir’s security Interest. Borrower shall also be in default f Borrower, during the
1oan application process, gave materially (alse »r Inaccurate infarmation or statements to Lender {or falled to provide
Lender with any material informatlon) In conrectian with the loan evidenced by the Note, Including, but not limited to,
representations concerning Borrower's occupancy of the Property as a principat residence. i this Security Instrument is
on a leasahold, Borrower shall comply with all tha provisions of tha lease. If Borrowar acquires fee title to the Property,

the teasehold and the fee titta shall not merge univss Lender agrees to the marger in writing.

7. Protection of Lender's Rights in the Propery. ! Borrower falls 10 perform the covenants and agreements
contained in this Sacurfty Instrumant, or there Is 8 iegat proc=ading that may significanty affect Lender’s rights In the
Property (such as a proceeding in bankruptcy, probate, fo' cordamnation or forfelture or to enforce lawa or
regulations), then Lender may do and pay for whatever Is riaceesary to protect the value of the Property and Lendear’s
rights in the Property. Lender’s actions may include paying ary eums secured by a lien which has priorlty over thls
Sacurity Instrument, appearing in court, paying reasonable attorr.eys’ fees and entering on the Property to make
repalirs. Although Lender may take action under this paragraph 7, “_e/<‘er does not have to do so.

Any amouns disbursed by Lender under this paragraph 7 shall baroma additional debt of Borrower secured by
this Security instrument. Unless Borrower and Lender agree to other turnis of payment, thase amounts shall beat
interest from the date of disbursement at the Note rate and shall be payaole, with interast, upon nolice from Lander 1o

Borrawer requesting paymsant.

8. Mortgage Insurance. (f Lender required mortgage Insurance as a conult'on of making the loan secured by this
Securlty Instrument, Borrower shall pay the premiums required 1o maintain the ot jage Insuranca n aftect. |f, for any
reason, the morigage Insurance coverage required by Lender lapses or ceases 10 07 i affect, Borrower shall pay the
pramiums required to obtain coverage substantially equivatent to the mortgage insursi-se previously In effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage Insurance previousiy in effact, from an alternate
mongage Insurer approved by Lender. #f substantially equivatent mortgage insurance coveruge Is not available,
Borrower shall pay to Lender each month a sum equai to one-twelfth of the yead{mongage Inserance premium belng
paid by Borrower when the insurance coverage lapsed or ceased 1o be in effect. Lender wifl a>cert, use and retain these
payments as a loss reserve in lieu of mortgage Insurance. Loss raserve payments may no longs: o, raquired, at the
option of Lerder, if mongage insurance coverage (In the amount and far the periods that Lender requ'res) provided by
an insurer approved by Lender agaln becomes avatable and js obiained. Borrower shall pay the prarwms required to
malntaln mortgage insurance In effect, or to provide a 1088 reserve, unti the requirament for mortgagu insurance ends
in accordance with any written agreement betwsen Borrower and Lender or appiicable law.
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secured by this Security Instrument. Howaver, this option shall not be exercised by Lender it exercise Is prohibited by
tederal law aa of the date of this Security Instrument:

If Lencler axarcises this option, Lender shall give Borrower notice of acceleration. The natice shall provide a period
of nat less than 30 days from the date the notice |8 deltvered or malled within which Borrowsr must pay all sums secured
by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may Invoke
any remedies parmitied by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right ta Reinstate. |t Borrower meets certain conditions, Borrowar shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period
as applicabla law may spacity for relnstatement} before sale of the Property pursuant to any powaer of sale contained In
this Security Instrument; or (b) entry of a judgmant enforcing this Security Instrument, Those condlitions are that
Borrawer: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as i no
acceleration had occurred, (b) cures any defauit of any other covenants or agreaments; (c) pays ail expensas incurred
in enforcing this Security Instrument, Including, but not limited to, reasonable attorneys’ fees; and {(d} takes such actlon
as Lender may reasonabty require to assure tﬁut the llen of this Security Instrument, Lender's rights In the Property and
Borrower's obligation to pay the sums secured by this Securngllnslrumant shall contlnue unchanged. Upon
reinstatemmant by Borrower, this Security Instrument and tha pbligations secured hareby shall remain fully effactive as if
no acceleration had occurred. However, this right to relnstate shall not appfy in the case of accelaration under
paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partlal Interest In the Note (together with this Securlty
Instrument) may b s aold one or more times without prior notice to Borrower. A sale may result in a change in the entity
{known as the "Loan 3ervicer’) that callects monthly payments due under the Note and this Security Instrument. There
also may be one or r.ure changes of the Loan Servicer unreiated to a sale of the Nate. If there is a changa of the Loan
Servicer, Borrower wil' ov given written notice of the change in accordance with paragraph 14 above and applicable law.
The notlce will state tho'nime and address of the new Loan Servicer and the address to which paymants should be
made. The notlce will 8’5o ~ontaln any other information required by applicable law.

20. Hazardous Substancar. Borrower shall not cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substances or or.in the Property. Barrower shall not do, nor allow anyane else to do, anything affecting
the Property that Is in violation ¢ 8wy Environmental Law. The preceding two sentences shall not apply to the presence,
use, or storage on the Propsarty o' amall quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenance of the Property.

Borrower shall promptly glive Lendar “vrittan notice of any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or privale parny involvlngthe Property and any Hazardous Substance ar
Environmental Law of which Borrower has actua: knowledge. |f Borrower learns, or Is notifled by any governmental or

regulatory authority, that any removal or other runisdiation of any Hazardous Substance affecting the Property Is
necessary, Borrower shall promptly take afl necass~nv remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Subcturies® are those substances defined as toxic or hazardous
substances by Environmantal Law and the following st batances: gasaoline, kercsene, other flammable or toxic
petroleum products, toxic pesticides and herbicldes, volatiie solvents, materials containing asbestos or formaldehyde,
and radioactive materials. As used in this paragraph 20, "t nvironmental Law” means federal iaws and laws of the
jurisdiction whera the Property Is located that relate to healii salety or environmental protection.

NON-UNIFORM COVENANTS. Borrowar and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Bur ovver prior to acceleration following Borrower's
breach of any covenant or agreement int this Security Instrument (b .t not prior 1o acceieration under paragraph
17 uniess applicable law provides otherwise). The notice shall spcciiy: (a) the detault; (b} the action required to
cure the defaull; (c) a date, not less than 30 days trom the date tha.;otice Is given to Barrower, by which the
default must be cured; and (d) that failure to cure the default on or befo e ti e date specitied in the notice may
result in acceleration of the sums secured by this Sacuritly Instrument, 1arac’'osure by judiclal proceeding and
sale of the Property. The notice shall further inform Borrower of the right te rinstate after acceleration and the
right to aasert in the foreclosure groceedln the non-existence of a default cr ..ry other defense of Borrower to
acceleration and toreclosure. If the defautt is not cured on or before the date eserfled In the notice, Lenderat its
option may require immediate payment in full ot ali sums socured by this Securia’ Instrument without further
demand and may foreciose this Security Instrument by judicial proceeding. Lendar 1n)li be entitied to collect all
sxpenses Incurred In pursuing the remsdies provided in this paragraph 21, including, but not timited to,
reasonable attorneys’ fees and costs of title evidence.

22. Releasa. Upon payment of all sums gecured by thig Security instrumant, Lander shai -zeusa this Securlty
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23, Walver of Homestead. Borrower waives all right of homestead exemption In the Property.
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