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ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS dated December 25, 2003, is made and executed between 1137 West

Wrightwood Residential LLC, an Illinois Limited Liability. Company (referred to below as "Grantor*) and
Commercial Loan Corporation, whose address is 2210 Ahiawest Road, Suite 211, Oak Brook, L 60523
(referred to below as "Lender").

ASSIGNMENT. For valuable consideration, Grantor hereby assigns, gra:its a continuing security interest in,
and conveys to Lender all of Grantor's right, title, and interest in and_{o the Rents from the following
described Property located in Cook County, State of lllinois:

UNIT 3 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THZ COMMON ELEMENTS IN
1137 WEST WRIGHTWOOD CONDOMINIUM AS DELINEATED AND DEFINED )i THE DECLARATION
RECORDED AS DOCUMENT NO. 99436577, AS AMENDED, IN THE EAST 1/2 OF S:CT!ON 29, TOWNSHIP
40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

EXCLUSIVE FOR PARKING PURPOSES IN AND TO PARKING SPACE NO. G-3, A LIMITED COMMON
ELEMENT, AS SET FORTH AND DEFINED IN SAID DECLARATION OF CONDOMINIUM AND SURVEY
ATTACHED THERETO, IN COOK COUNTY, ILLINOIS.

The Property or its address is commoniy known as 1137 W. Wrightwood, Unit 3, Chicago, IL 60614. The
Property tax identification number is 14-29-414-043-1003

CROSS-COLLATERALIZATION. In addition to the Note, this Assignment secures all obligations, debts and
liabilities, plus interest thereon, of Borrower 10 Lender, or any one or more of them, as well as all claims by
Lender against Borrower or any one or more of thern, whether now existing or hereafter arising, whether related
or unrelated to the purpose of the Note, whether voluntary or otherwise, whether due or not due, direct or
indirect, determined or undetermined, absolute or contingent, liquidated or unliquidated whether Borrower or
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REVOLVING LINE OF CREDIT  Specifically, in addition io the amounls specified in the indebmanes
definition, and without limitation, this Assignment secures a revolving line of credit and shall secure no

only the amount which Lender has presently advanced iu Borrower under the Note but aiso any fuiues
amounts which Lender may advance to Borrower under the Note within twenty (20} vears from the dale of
this Assignment to the same extent as if such future advance were made as of ihe date of the sxeculion of
this Assignment.The revolving line of credit obligates Lender to make advances to Borrower so bong as
Borrower compites with all the terms of the Note and Related Documents,

THIS ASSIGNMENT (S 3'VEN T0O SECURE {1) PAYMENT OF THE INDEBTEDNESS AND {2} PERFORMANCE
OF ANY AND ALL OPLICATIONS OF BORROWER AND GRANTOR UNDER THE NOTE. THIS ASSIGNWENT
AND THE RELATED DOCUWMSENTS. THIS ASSIGNMENT 1S GIVEN AND ACCEPTED ON THE FOLLOWING
TERMS:

GRANTOR'S WAIVERS.  Gianlo awawes at rignts or defenses
‘anti-deficiency” law, or any other law avhich may prevent Lender from i
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PAYMENT AND PERFORMANCE. Fxcepi as otherwise provided i this Assignmen: o any Related Documer i
Grartor shall pay 1o Lender all amounts secured by s Assignment ws Hey Decome due, and shall sirct Y
perorm alt of Grantor's obligations under th Af*s;gr ment Unless and o eerder exE Bes s right o coliag
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possession and control of and operate ard mdnage the Property and collect the Hente, orovided F granting
of the right 1o collect the Rents shall not constitute Lender's consent 1o the use of cash callaiera’ -« o
proceeding.
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Ownership. Grantor s enlilied 10 receve the Hents free and ciear of al ngUts. ioans bens ancumbrances
and claims except as disclosed to and accepied hy Lender in writing.

Right to Assign. Grantor has the full right, power and autnonty 1o enter i this Assignment and 1o assiun
and convay the Rents o Leader

No Prior Assignmem GrAnto fas nol previously assigned or conveyed the Rents o amv other Darson 1y
any instrument now in tarce

Ne Further Transfer. Grantor wiii not sell, ASSign, Bncumber. or otherwise spose ot any of Graniors righis
i the Rents except as provided i ihis Assignment

LENDER'S RIGHT TO RECE!VE AND COLLECT RENTS. Lender shall have the rgnt st any ime. and over
though ne default shall have cccurred under this Assignmeni, 1o collect and receive the JiBEE
Lender Is hereby given and granted the foiowin g rights, powers and authoriy
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Enter the Property. Lender may enter upon and take possession of the Property; demand, collect and
receive from the tenants or from any cther perscns liable therefor, all of the Rents; institute and carry on all

legal proceedings necessary for the protection of the Property, including such proceedings as may be

necessary to recover possession of the Property; collect the Rents and remove any tenant or tenants or other
persons from the Property.

Maintain the Property. Lender may enter upon the Property to maintain the Property and keep the same in
repair; to pay the costs thereof and of all services of all employees, including their equipment, and of all

continuing costs and expenses of maintaining the Property in proper repair and condition, and also to pay all

taxes, assessments and water utilities, and the premiums on fire and other insurance effected by Lender on

the Property.

Compliance wita Laws. Lender may do any and ali things to execute and comply with the laws of the State
of lllinois and aso’ all other laws, rules, orders, ordinances and requirements of alil other governmental
agencies affecting.the Property.

Lease the Property. Leiidar may rent or lease the whole or any part of the Property for such term or terms
and on such conditions as/Lender may deem appropriate.

Employ Agents. lender may engage such agent or agents as Lender may deem appropriate, either in
Lender's name or in Grantor's ziame, to rent and manage the Property, including the collection and
application of Rents.

Other Acts. Lender may do all such otne: things and acts with respect to the Property as Lender may deem
appropriate and may act exclusively and'scely in the place and stead of Grantor and to have all of the
powers of Grantor for the purposes stated above.

No Requirement to Act. Lender shall not be required to do any of the foregoing acts or things, and the fact
that Lender shall have performed one or more of the foregoing acts or things shall not require Lender to do
any other specific act or thing.

APPLICATION OF RENTS. All costs and expenses incurred oy hender in connection with the Property shall be
for Grantors account and Lender may pay such costs and capenses from the Rents. Lender, in its sole
discretion, shall determine the application of any and all Rents received by it; however, any such Rents received

by Lender which are not applied to such costs and expenses shall're, applied to the Indebtedness. Al

expenditures made by Lender under this Assignment and not reimbursed frori-the Rents shall become a part of

the Indebtedness secured by this Assignment, and shall be payable on demdid; with interest at the Note rate

from date of expenditure until paid.

FULL PERFORMANCE. If Grantor pays all of the Indebtedness when due anc otherwise performs all the
obligations imposed upon Grantor under this Assignment, the Note, and the Relatea Duguments, Lender shall

execute and deliver to Grantor a suitable satisfaction of this Assignment and suitable statements of termination of

any financing statement on file evidencing Lender's security interest in the Rents and ‘the-Property. Any

termination fee required by law shall be paid by Grantor, if permitted by applicable law.

REINSTATEMENT OF SECURITY INTEREST. if payment is made by Borrower, whether voluntarily or otherwise,
or by guarantor or by any third party, on the Indebtedness and thereafter Lender is forced to remit the amount of
that payment (A) to Borrower's trustee in bankruptcy or to any similar person under any federal or state
bankruptcy law or law for the relief of debtors, (B) by reason of any judgment, decree or order of any court or
administrative body having jurisdiction over Lender or any of Lender's property, or (C) by reason of any
settlement or compromise of any claim made by Lender with any claimant (including without limitation Borrower),
the Indebtedness shall be considered unpaid for the purpose of enforcement of this Assignment and this
Assignment shall continue to be effective or shall be reinstated, as the case may be, notwithstanding any
cancellation of this Assignment or of any note or other instrument or agreement evidencing the Indebtedness and
the Property will continue to secure the amount repaid or recovered to the same extent as if that amount never
had been originally received by Lender, and Grantor shall be bound by any judgment, decree, order, settiement
or compromise relating to the Indebtedness or to this Assignment.
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reasonableness of the claim which is the basis of the creditor or forfeiture proceeding and if Borrower or
Grantor gives Lender written notice of the creditor or forfeiture proceeding and deposits with Lender monies
or a surety bond for the creditor or forfeiture proceeding, in an amount determined by Lender, in its sole
discretion, as being an adequate reserve or bond for the dispute.

Execution; Attachment. Any execution or attachment is levied against the Property, and such execution or
attachment is not set aside, discharged or stayed within thirty (30) days after the same is levied.

Change in Zoning or Public Restriction. Any change in any zoning ordinance or regulation or any other
public restriction is enacted, adopted or implemented, that limits or defines the uses which may be made of
the Property such that the present or intended use of the Property, as specified in the Related Documents,
would be in x4olation of such zoning ordinance or regulation or public restriction, as changed.

Default Under O%1er Lien Documents. A default occurs under any other mortgage, deed of trust or security
agreement covering ail or any portion of the Property.

Judgment. Unless zdejuately covered by insurance in the opinion of Lender, the entry of a final judgment
for the payment of money iivolving more than ten thousand dollars ($10,000.00) against Borrower or Grantor
and the failure by Borrower/ci"Grantor to discharge the same, or cause it to be discharged, or bonded off to
Lender's satisfaction, within thisty) (30) days from the date of the order, decree or process under which or
pursuant to which such judgmentvas entered.

Property Damage or Loss. The Praperty is lost, stolen, substantially damaged, sold, or borrowed against.

Events Affecting Guarantor. Any of the wreceding events occurs with respect to any Guarantor, or any other
guarantor, endorser, surety, or accommodaticn-party of any of the Indebtedness or any Guarantor, or any
other guarantor, endorser, surety, or accommogauon party dies or becomes incompetent, or revokes or
disputes the validity of, or liability under, any Guaranty.of the Indebtedness.

Adverse Change. A material adverse change occurs in Grantor's financial condition, or Lender believes the
prospect of payment or performance of the Indebtedness ‘s impaired.

Insecurity. Lender in good faith believes itself insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of ‘any Event of Default and at any time
thereafter, Lender may exercise any one or more of the following rights’ and remedies, in addition to any other
rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at its option without natice to Grantor to declare the
entire Indebtedness immediately due and payable, including any prepayment penalty which Grantor would be
required to pay.

Collect Rents. Lender shall have the right, without notice to Borrower or Grantor, 0 2Ke possession of the
Property and collect the Rents, including amounts past due and unpaid, and apply ti€ nzt proceeds, over
and above Lenders costs, against the Indebtedness. In furtherance of this right, Lender stall have all the
rights provided for in the Lendet’s Right to Receive and Collect Rents Section, above. If the Rents are
collected by Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse
instruments received in payment thereof in the name of Grantor and to negotiate the same and collect the
proceeds. Payments by tenants or other users to Lender in response to Lenders demand shali satisfy the
obligations for which the payments are made, whether or not any proper grounds for the demand existed.
Lender may exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Mortgagee in Possession. Lender shall have the right to be placed as mortgagee in possession or to have
a receiver appointed to take possession of all or any part of the Property, with the power 10 protect and
preserve the Property, to operate the Property preceding foreclosure or sale, and to collect the Rents from
the Property and apply the proceeds, over and above the cost of the receivership, against the Indebtedness.
The mortgagee in possession Of receiver may serve without bond if permitted by law. Lender's right to the
appointment of a receiver shall exist whether or not the apparent value of the Property exceec;is the
Indebtedness by a substantial amount. Employment by Lender shall not disqualify a person from serving as
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more of the Grantors. If Borrower and Grantor are not the same person, Lender need not sue Borrower first,
and that Borrower need not be joined in any lawsuit. (3) The names given to paragraphs or sections in this
Assignment are for convenience purposes only. They are not to be used to interpret or define the provisions
of this Assignment.

No Waiver by Lender. Lender shall not be deemed to have waived any rights under this Assignment unless
such waiver is given in writing and signed by Lender. No delay or omission on the part of Lender in

exercising any right shall operate as a waiver of such right or any other right. A waiver by Lender of a
provision of this Assignment shall not prejudice or constitute a waiver of Lender’s right otherwise to demand

strict compliance with that provision or any other provision of this Assignment. No prior waiver by Lender,

nor any cours2. of dealing between Lender and Grantor, shall constitute a waiver of any of Lender’s rights or
of any of Grantor's obligations as to any future transactions. Whenever the consent of Lender is required
under this Assignment, the granting of such consent by Lender in any instance shall not constitute continuing

consent to subsegusnt instances where such consent is required and in all cases such consent may be
granted or withheld ir i@ sole discretion of Lender.

Non-Liability of Lendér. " The relationship between Borrower and Grantor and Lender created by this
Assignment is strictly a debier and creditor relationship and not fiduciary in nature, nor is the relationship to

be construed as creating any  partnership or joint venture between Lender and Borrower and Grantor.

Borrower and Grantor are exercising Borrower's and Grantor's own judgement with respect to Borrower’s

and Grantor's business. All information supplied to Lender is for Lender’s protection only and no other party

is entitled to rely on such informatiori- There is no duty for Lender to review, inspect, supervise or inform

Borrower and Grantor of any matter wit!i respect to Borrower's and Grantor's business. Lender and
Borrower and Grantor intend that Lender iiz-reasonably rely on all information supplied by Borrower and

Grantor to Lender, together with all representations-and warranties given by Borrower and Grantor to Lender,

without investigation or confirmation by Lender and that any investigation or failure to investigate wili not

diminish Lender’s right to so rely.

Notices. Any notice required to be given under this “Assignment shall be given in writing, and shall be
effective when actually delivered, when actually received by ielefacsimile (uniess otherwise required by law),
when deposited with a nationally recognized overnight courici, or, if mailed, when deposited in the United
States mail, as first class, certified or registered mail postage predaid, directed to the addresses shown near
the beginning of this Assignment. Any party may change its address for notices under this Assignment by
giving formal written notice to the other parties, specifying that the puipese of the notice is to change the
party's address. For notice purposes, Grantor agrees to keep Lender-itormed at all times of Grantor's
current address. Unless otherwise provided or required by law, if there is mor= than one Grantor, any notice
given by Lender to any Grantor is deemed to be notice given to all Grantors,

Powers of Attorney. The varicus agencies and powers of attorney conveyer. on Lender under this
Assignment are granted for purposes of security and may not be revoked by Granto! xntil such time as the
same are renounced by Lender.

Severability. |f a court of competent jurisdiction finds any provision of this Assignment to be illegal, invalid,
or unenforceable as to any circumstance, that finding shall not make the offending provision illegal, invalid, or
unenforceable as to any other circumstance. |f feasible, the offending provision shall be considered modified
so that it becomes legal, valid and enforceable. If the offending provision cannot be so moditied, it shall be
considered deleted from this Assignment. Unless otherwise required by law, the iliegality, invalidity, or
unenforceability of any provision of this Assignment shall not affect the legality, validity or enforceability of
any other provision of this Assignment.

Sole Discretion of Lender. Whenever Lender's consent or approval is required under this Assignment, the
decision as to whether or not to consent or approve shall be in the sole and exclusive discretion of Lender
and Lender's decision shall be final and conclusive.

Successors and Assigns. Subject to any limitations stated in this Assignment on trgnsfer of Grantor's
interest, this Assignment shall be binding upon and inure to the benefit of the parties, their successors and

1 e e ke e 49 s P e 4 AR am e e e e e i 1<t Rt -
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Waive Jury. All parties to this Assignment hereby waive the righi to any jury trial in any ootion,
proceeding, or counterclaim brought by any party against any other party.

WAIVER OF HOMESTEAD EXEMPTION. Grantor hereby releases and wawves all Prights and benefite of the
homestead exermption jaws of the Stae of linols as 1o all indebledness secures by this Assignment

DEFINITIONS. The dtiowing capitalized woros and terms shali nave the following meanings when used m s
Assignment.  Unless Gpecitically stated to the contrary. as references o dollar amourds shail mean amounis 1
tawtul money of the Unitad States of America. Words and terms used in the singular shatl <‘;fudp ?'r" s piUras anc
the plural shall inciude the smvwaiiar, as the z;{mtex! midy reduire. Words and tenmns nof piherwase defined in this
Assignment shall have the meapings aitrbuted to such terms in the Uniform O

_ammargial Code:

Assignment. The word "Assigoiment’ means this AS SGNMEN OF QF’\ETS a3 Ihis ASSIGNMENT 0OF
AENTS may e amended or modif:a.; from time 1o tme, together witn ail exfubits and schedules attached o
this ABSIGNMENT OF RENTS from tiote 0 time

Borrower. The word "Borrowec means Siaver Golcvan

Defaull. The word "Default’ means the Defauiass larth n tnis Assignment o the sechion Bieo Dofage

Event of Defaull. The "\,’()f('j‘i verd of Defaut fean individuaily, <:(z"§ecth-‘efv and wisrchangeably any
ine avents of defaull set forth in this Assignment in the defautl section of this Assignmers

Grantor. The word ‘Grandor means 1137 West Wrighiwlod Sesioental 110

Guarantor. The word "Guarentor” means any Guaranior sureby o1 accommodation party of any or all of the
Indehtedness, and, m aack case, Grantors successors, asn'c;ﬁ' neirs, personal reprasentatives, executons
and administrators of any guaranior. aurety, o accommaodation party

Guaranty. The word "Guaranty’ means the guaranty from Suaranto’ s
surely, oF agcommodation garly 1o Lender, inciuding without fimitation & QUEI(HI"’.AV 0* al o

any olhsr guaranion, endorser.
art of the Note.

indebtedness.  The word “indebtedness’ means ajl prncipal. nterest, angd WOiner amounts, oosts anc
expenses payabie under the MNote or Refated Documents, logether with all renv@ais of. axtensions of
modificalions of. consolidations of and substitutions for the Note or Related Documiamtaand Ay amounts
expendedt of advanced by Lender fo discharge Grantor's obiigations o expenses nliirad by Lender b
enforce Grantor's obligations under this Assignmert, logether with interest 01 sush amoHne provided |

this Assignment. Specifically. withou! Emifation Indebledness niciudes alt amounts that may e ngdivectiy
secured by the Cross-Collateralization provision of this ASSIgf!n’!Ffri* (

Lender. The word "Lender” means Sommercial Loan Corporation. e SUCCESS0rE an assions.

Note. Tre word "Note” means the promussory nole dalos December 95 29049 in the ariginal principal
amount of $1,200,000.060 from Borrower 1o | _Enaer, mqﬂhs‘” with alf renewais of axlensions of madifinatio s
of, refinancings of, consolidations o and :ui)qiaiuﬁ.m:s; fGr the promissory note or agresment. The interen
rate on the Note o vanable | Frate based upon a0 wdex The index curmently s 4 000% DE annurm,

3. - oo 4E 3 i wrwgdey o o e ey iR

Fayments on the Note are mde i accordance with the mz=ommg payment scheduie: in one payment of
all outstanding principal plus Al acorued unpaid interest on October 25 2005 in addition, Borrower wil
E‘:guiar manthly payments of senrued unpaid interest due as of aach payman! date. baginning lanuary
2004, will ali subsequent interey: payments 1o be due on the same day of sach month after thar |2 the ;ﬁﬂ';‘::{
ncreases, the paymenis ted i the ='v‘ev andc i wm*ore e wotal amount secured hereunder, will increase
Any variabie inferest rate tied 1o the mdex shall be calculated 43 of and shak begr on, the chmmencement
date ndivated for the apr |J<,ei e payment sream Notwithstansng e foreoomn, e variahic trate or

o

LR e
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rates provided for in this Assignment shall be subject to the following minimum and maximum rates.
NOTICE: Under no circumstances shall the interest rate on this Assignment be less than 5.250% per annum
or more than the maximum rate allowed by applicable law.

Property. The word "Property’ means all of Grantor's right, title and interest in and to all the Property as
described in the "Assignment" section of this Assignment.

Related Documents. The words "Related Documents” mean all promissory notes, credit agreements, loan
agreements, environmental agreements, guaranties, security agreements, mortgages, deeds of trust, security
deeds, collateral mortgages, and all other instruments, agreements and documents, whether now or hereafter
existing, executed in connection with the Indebtedness.

Rents. The word "Rents” means all of Grantor's present and future rights, title and interest in, to and under
any and all piegent and future leases, including, without limitation, all rents, revenue, income, issues,
royalties, bonusas, accounts receivable, cash or security deposits, advance rentals, profits and proceeds
from the Property, and-other payments and benefits derived or to be derived from such leases of every kind
and nature, whether dugow or later, including without limitation Grantor’s right to enforce such leases and
to receive and collect paynent and proceeds thereunder.

THE UNDERSIGNED ACKNOWLFE.CGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT, AND
NOT PERSONALLY BUT AS AN #UTHORIZED SIGNER, HAS CAUSED THIS ASSIGNMENT TO BE SIGNED
AND EXECUTED ON BEHALF OF GR/ZNYOR ON DECEMBER 25, 2003.

GRANTOR:

(\,w,v vu‘MW&w&Mﬁ-‘\M’tWW"
; Vacke POV
AWOFE e

1137 WEST WRIGAHTWOOD BESIDENTJAL LLC

By: __
Steven Golovan, Manager of 1137 West Wright,ood
Residential LLC
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LEMITED LIABILITY COMPANY ACKNOWLEDGMENT

STATEOF ./ *

W

COUNTY OF ___ 5 |,

Cri this | o S day o %_WLL.*A&, & -;_ ST 0 ‘ Deion, mia, the undersigned Nolary
FLibiic, pefcc}naﬁy apm arad Steven Golovan, Manager of 1137 West anhtwood Residentiat LLC, and kn;
o me 1o be & member o0 designated agent of the limited ladlift‘ fur‘:rjaa y et executed the ASSIGNMENT CF
RENTS and acknowiedged ihe. Assignment 10 be the free and voluniary agt and deed of the lmited liabi !ur
company, by authorty of slatie 42 arteles of organization or s oppratm agreement. for e uses and pu
therein mentoned, and on oaln fdated that he or she 15 suthorzed to oxocute thas As 21
exzcuted the Assignmant on behai! of this imited dabilty company

TN

Residing at

Notary Public in and for the State of A D)

My commission expires R GFFWM

HOTARY PUBLIC - STATE OF 1L LiNGHS
WY COMMISSION EXPIRES mw

Cag I P R g gt e e

e L R



