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ASSIGNMeiNT OF RENTS

THIS ASSIGNMENT OF RENTS dated December 252003, is made and executed between 1320 West
Fletcher LLC, an lllinois Limited Liability Company (refzrrod to below as "Grantor") and Commercial Loan
Corporation, whose address is 2210 Midwest Road, Suite 211, Qak Brook, IL 60523 (referred to below as

"Lender").

ASSIGNMENT. For valuable consideration, Grantor hereby assigns, giznts a continuing security interest in,
and conveys to Lender all of Grantor's right, titie, and interest in 27,212 the Rents from the following
described Property located in Cook County, State of lllinois:

UNIT 1320-2 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST I THE COMMON ELEMENTS
IN FLETCHER STREET CONDOMINIUM AS DELINEATED AND DEFINED iM. THE DECLARATION
RECORDED AS DOCUMENT NO. 98954975, AS AMENDED, IN THE NORTHWEST 1/4 OF SECTION 29,
TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, !N COOK COUNTY,

ILLINOIS

EXCLUSIVE USE FOR PARKING PURPOSES IN AND TO PARKING SPACE NO. E-4, A LIMITED
COMMON ELEMENT, AS SET FORTH AND DEFINED IN SAID DECLARATION OF CONDOMINIUM AND
SURVEY ATTACHED THERETO, IN COOK COUNTY, ILLINOIS.

The Property or its address is commonly known as 1320 W. Fletcher, Unit 2, Chicago, IL 60657. The
Property tax identification number is 14-29-102-054-1026

CROSS-COLLATERALIZATION. In addition to the Note, this Assignment secures all obligations, debts and
liabilities, plus interest thereon, of Borrower 10 Lender, or any one or more of them, as well as all claims by
Lender against Borrower or any one or more of them, whether now existing or hereafter arising, whether related
or unrelated to the purpose of the Note, whether voluntary or otherwise, whether due or not due, direct or
indirect, determined or undetermined, absolute or contingent, liquidated or unliquidated whether Borrower or
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antor may be liable ndivauaty or ointly with others. whgther abligated as cuarantor
Qe'*y or otherwise, and whather recovery Upon Such armounts may D
statuie of Hmilatons  2nd whather e obiigaion @ repey Such ampoums may be or &

stharwise ynenforceabio

REVOLVING LINE OF CREDIY. Specifically, in addition ic the amounts specified in the indebtedness
definition, and without fimitation, this Assignment secures a revolving line of credit and shall securs not
only the amount which Lender has presently advanced tc Borrower under the Note. but also any "‘umm
amounts which Lender may advance to Borrower under the Note within twenty (20} years from the gate o
this Assignment 1o the same extent as if such future advance were made as of the date of the execution nt
this Assignment. ~The revolving line of credit obligates Lender 1o make advances to Borrower so lo Y as
Borrower complies with ail the terms of the Note and Related Documents.

THIS ASSIGNMENT I5 GGIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2} PERFORMANCE
OF ANY AND ALL OBUIGATIONS OF BORROWER AND GRANTOR UNDER THE NOTE, THIS ASSIGNIMENT.
AND THE RELATED DOCUMENTS  THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING
TERMS:

GRANTOR'S WAIVERS. UGraror wajves all rights or defenses
“anti-deficiensy” law, or anv other law/ winich may prevent Lender from
nouding 4 olaim for deticiency 1o the exten’ Lander i otherwise entitied 1o & clam
Lender's commencement or completion o any.foreciosure action. either wdiciaily o Dy exercise o 4 power i
saig

pnd 3

BORROWER'S WAIVERS AND RESPONSIBILITIZS:  ender need niot tei Bonower abow ar
Lender lakes i connection with this Assignment.  Sopower assumes the responsibility & G and |
mtormed abeut the Property. Borrower waives any delensen thal may arise becsuse of wmn 3 ackon o
Lender, including without limitation any failure of Lender tovaaiize upon the Hropeity, ny detay by Lender o
reaiizing upon the Property. Borrower agrees 1o remain sableunder the Note with Lendsr no matter what actics
Lender takes or fails o take under this Assignment

PAYMENT AND PERFORMANCE. Except as otherwise provided in thig@ssignment o any Related Documents,
Grantor shall pay to Lender all amounts sscured by ihis ‘-‘:S!QF’:H‘F}:‘;‘K a5 Mgy become due. and shall sictly
perform afl of Grantor's obligations under this Assignment. Uniess and unti Lender sxarcises is 5 oright o coliec.
the Rents as provided helow and sa long as there is no {iefauif Jnder ths Assionment, Grantor may remain
possession and control of and operate and manage the E“?upem and collect the Rents, provided thal e granting

of the right to: collect the HP its ehal not constitule Lender's consent 1o the use of odsy collateral in 2 Bankruptoy

proceeding,

GRANTOR’S REPRESENTATIONS AND WARRANTIES. Sranior warranis thas

Ownership. Grantor is entitled to receive ite Henis free and clear of ait fghis fpans, hera apcumbrance:s
and claims axcept as disclossd 1o and acceoted by Londer i writing,

g }

or nereaftar

niay AJSFC{J; bE

arty 2clion aga
o deliisroy, be

Right to Assign. Granior nas the 10l nght, power and autharity 1o enter 1115 this Assignment ang 1 assion
and convay the Rents to Lander

No Prioy Assignment Granior has ot orevicusiy assigned or corveved the Rents 1o any other person by
any instrument now in fores

No Further Transfer. Granior wilt not sell, assign. encumbe:. o oiferwise dispose i oany of Grantors rghis
i the Rents except as provided in this Assi gnment

LENDER’S RIGHT TO RECEIVE AND COLLECT HENTS. Londer shall have the noht o
though no default shall have osecurred under this Assignment. o ooffec! and receive tho &
Lender is heteby given and grantad the following nghts, sowers and suthonty

and eten
o this pumoss

Aty Line

Notice to Tenanis. !ender may send notices 16 any and all fenants of the F
Assignment and directing ali Rents to be paid directlv 1 Lender or Lander's aner:

g them of the
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Enter the Property. Lender may enter upon and take possession of the Property; demand, collect and
receive from the tenants or from any other persons liable therefor, all of the Rents: institute and carry on all

legal proceedings necessary for the protection of the Property, including such proceedings as may be

necessary to recover possession of the Property; collect the Rents and remove any tenant or tenants or other
persons from the Property.

Maintain the Property. Lender may enter upon the Property to maintain the Property and keep the same in
repair; to pay the costs thereof and of all services of all employees, inciuding their equipment, and of ali
continuing costs and expenses of maintaining the Property in proper repair and condition, and also to pay all
taxes, assessments and water utilities, and the premiums on fire and other insurance effected by Lender on
the Propetty.

Compliance with Laws. Lender may do any and all things to execute and comply with the laws of the State
of Minois and a'so all other laws, rules, orders, ordinances and requirements of all other governmental
agencies affecting tie Property.

Lease the Property. Lender may rent or lease the whole or any part of the Property for such term or terms
and on such conditions as‘Lender may deem appropriate.

Employ Agents. Lender may-engage such agent or agents as Lender may deem appropriate, either in
Lender's name or in Grantors rame, to rent and manage the Property, including the collection and
application of Rents.

Other Acts. Lender may do all such otfe’ things and acts with respect to the Property as Lender may deem
appropriate and may act exclusively and(sciely in the place and stead of Grantor and to have all of the
powers of Grantor for the purposes stated atove.

No Requirement to Act. Lender shall not be required to do any of the foregoing acts or things, and the fact
that Lender-shall have performed one or more of the foregoing acts or things shall not require Lender to do
any other specific act or thing.

APPLICATION OF RENTS. Al costs and expenses incurred 0y i.ender in connection with the Property shall be
tor Grantor's account and Lender may pay such costs and e:penses from the Rents. Lender, in its sole
discretion, shall determine the application of any and all Rents receivizd by it: however, any such Rents received

by Lender which are not applied to such costs and expenses shail ‘0a applied to the Indebtedness. All

expenditures made by Lender under this Assignment and not reimbursed from the Rents shall become a part of

the Indebtedness secured by this Assignment, and shall be payable on demcnd, with interest at the Note rate
from date of expenditure until paid.

FULL PERFORMANCE. If Grantor pays all of the Indebtedness when due ang otherwise performs all the
obligations imposed upon Grantor under this Assignment, the Note, and the Related-Documents, Lender shall

oxecute and deliver to Grantor a suitable satisfaction of this Assignment and suitable stateinsnts of termination of

any financing statement on file evidencing Lender's security interest in the Rents and(the Property. Any

termination fee required by law shall be paid by Grantor, if permitted by applicable law.

REINSTATEMENT OF SECURITY INTEREST. |f payment is made by Borrower, whether voluntarily or otherwise,
or by guarantor or by any third party, on the Indebtedness and thereafter Lender is forced to remit the amount of
that payment (A) to Borrower's trustee in bankruptcy or to any similar person under any federal or state
bankruptcy law or law for the relief of debtors, {B) by reason of any judgment, decree or order of any court or
administrative body having jurisdiction over Lender or any of Lender's property, or (C) by reason of any
settlement or compromise of any claim made by Lender with any claimant (including without limitation Borrower),
the Indebtedness shall be considered unpaid for the purpose of enforcement of this Assignment and this
Assignment shall continue to be effective or shall be reinstated, as the case may be, notwithstanding any
cancellation of this Assignment or of any note or other instrument or agreement evidencing the Indebtedness and
the Property will continue to secure the amount repaid or recovered to the same extent as if that amount never
had been originally received by Lender, and Grantor shall be bound by any judgment, decree, order, settlement
or compromise relating to the Indebtedness or to this Assignment.
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due during either {112the tenm of any arnp!n,abw nsUrAnce £o
e treated as a baifoo payment which will be
sacure payment of *np‘, smounts,
Lender may be antiled upol Uefaul

encedt inar w

i
e

1 S A

K'i‘!r’lf'" 2 Of Day when

é MOLInts \def‘TU’
1 Grantor's pehajf miey
it fimied W
e eviad o
s Praopert;
charged
XRENS
. H 1N T is Ty
s m;mf—, 151G Detoma
'rzg term of the Note, o {7)
The Assignment »éeﬁ it
¢ remadies 1o which

inke any action ap;};@prmm

DEFAULT. Each of the cliowin /al Lended's cption shalt consiitute an Event or Delau

nis Assigniment

Payment Default. Borrower ialieio make any payment whern due undaer the Indebtaoness

Other Defaults. Borrower o S r‘f‘rfwoix SRR -:r v obligation covenent
or condition contained | grment 0 o somply with or 10 perfoniy
any iarm, obligation. covenant or copdition r;.cm:air"ees_f n arf.\__x o%h.x-t* r%(‘;I‘PF‘W‘ ent betwean Lender and Bomow:

or (Granior

Default on Other Paymenis. %:E%liuh?' :
payment for faxes or insurance. o7 any oih
any hen.

s Asmignment 1o make any
inc of o o effegt discharge of

Default in Favor of Third Parties. Grarmor defauils under Afvotan, extension of orade, secuniy agreemar!.
purchase o sales agreement, or ary oifier agreement in faic of ‘3r*-' other Craditor o persor that mey
matenally -affect any of Grantors property or Grrantor's abiity o oodarm Graniors obhgations under this

Assignment or anv of the Related Dooumenis

False Statements. Any warranty, represental
Grantor or on Borrowers or Grantor's hehait made Dy G OF A
surety. o7 accommodation sarfy. under this Assignment of the Ralsled DocumGiie sonnechon with tha
obtatning of the indebtedness evidenced by the Note or any sec urtty document draecy ndirectly secunng
rapayment of the Note s false or nusleading in any material respect. aither now or atethe time made ©
furnished or becomes faise o misleading af any ?!me thereattar

Or 3 e ”nxy ¢

uarantor, andorse;,

Defective Coflateralization. This Ass signmernt or any of ine Re ratm izuwm@m fmwm 0 e sl force g
aftect (inciuding failure of any coitateral doe urnmf G oreale a valic and perfested senunty mtemst or fenl o
any time anc for any reasan

Death or Insolvency. Ths dissolulion of Granines iregaidiess of whether election o continue Hacie), any
memoer withdraws from the iimited liabiity company, or any other termination ot Borrower's or Graniors
2Xislence as a gomg business or e death o any member. the inscivency of Borrower ar Grantor, the
appoiriment of a receiver for any par of Borrower's or Grantor's property. gny assigrment o
creditors, any type ol creditor workout, o the Lommencement o anv proceeding unde:
nsolvency laws by or against Borrower or Srantor

tre benefit o
Ay bankruotcy o

Credior or Forfeiture Proceedings. Commericemen: of foreciosure o infeilure procsedings, whether ey
wdicial proceeding, seif- halp, repossession o any other method, By any cradior oF Borrower '
by any governmental ¢ agency ngn;m? the Rents or any property secunng the ndebledness. This meludes 2
garnishment of any of Berrowar's o Grantor's ATCOUNtS. MCIUGING 0epos? ccounts. with Landar Howeaver,
this Event of Detaull shall no - S there is g good faith dispute by Barrower or Grariore ¢ the valicity o
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reasonableness of the claim which is the basis of the creditor or forfeiture proceeding and if Borrower or
Grantor gives Lender written notice of the creditor or forfeiture proceeding and deposits with Lender monies
or a surety bond for the creditor or forfeiture proceeding, in an amount determined by Lender, in its sole
discretion, as being an adequate reserve or bond for the dispute.

Execution; Attachment. Any execution or attachment is levied against the Property, and such execution or
attachment is not set aside, discharged or stayed within thirty (30) days after the same is levied.

Change in Zoning or Public Restriction. Any change in any zoning ordinance or regulation or any other
public restriction is enacted, adopted or implemented, that limits or defines the uses which may be made of
the Property such that the present or intended use of the Property, as specified in the Related Documents,
would be in vioiation of such zoning ardinance or regulation or public restriction, as changed.

Default Under Other Lien Documents. A default occurs under any other mortgage, deed of trust or security
agreement covering.all or any portion of the Property.

Judgment. Unless ¢usjuately covered by insurance in the opinion of Lender, the entry of a final judgment
for the payment of monsy iivolving more than ten thousand dollars ($10,000.00) against Borrower or Grantor
and the failure by Borrower/ o Grantor to discharge the same, or cause it to be discharged, or bonded off to
Lender's satisfaction, within thiriy, (30) days from the date of the order, decree or process under which or
pursuant to which such judgmenrii was entered.

Property Damage or Loss. The Pioperty is lost, stolen, substantially damaged, sold, or borrowed against.

Events Affecting Guarantor. Any of tic nieceding events occurs with respect to any Guarantor, or any other
guarantor, endorser, surety, or accommougiian. party of any of the Indebtedness or any Guarantor, or any
other guarantor, endorser, surety, or accommociation party dies or becomes incompetent, or revokes or
disputes the validity of, or liability under, any Guaranty of the indebtedness.

Adverse Change. A material adverse change occuis i1 Grantor's financial condition, or Lender believes the
prospect of payment or performance of the Indebtedness is impaired.

Insecurity. Lender in good faith believes itself insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence ofiany Event of Default and at any time
thereafter, Lender may exercise any one or more of the following rignis 2nd remedies, in addition to any other
rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at its option withcut notice to Grantor to declare the
entire Indebtedness immediately due and payable, including any prepayment oznalty which Grantor would be
required to pay.

Collect Rents. Lender shall have the right, without notice to Borrower or Grantor, io..ake possession of the
Property and collect the Rents, including amounts past due and unpaid, and apply the et proceeds, over
and above Lenders costs, against the Indebtedness. In furtherance of this right, Lenaer shall have all the
rights provided for in the Lender's Right to Receive and Collect Rents Section, above. If the Rents are
collected by Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse
instruments received in payment thereof in the name of Grantor and to negotiate the same and collect the
proceeds. Payments by tenants or other users to Lender in response to Lender's demand shall satisfy the
obligations for which the payments are made, whether or not any proper grounds for the demand existed.
Lender may exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Mortgagee in Possession. Lender shall have the right to be placed as mortgagee in possession or to have
a receiver appointed to take possession of all or any part of the Property, with the power to protect and
preserve the Property, to operate the Property preceding foreclosure or sale, and to collect the Rents from
the Property and apply the proceeds, over and above the cost of the receivership, against the indebtedness.
The mortgagee in possession of receiver may serve without bond if permitted by law. Lender’s right to the
appointment of a receiver shall exist whether or not the apparent value of the Property exceeds the
Indebtedness by a substantial amount. Employment by Lender shall not disqualify a person from serving as

o i bt S s oy e ek B s B <
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Cther Remedies. .ender shak nave all sther rghts and remedies orovides v s Assigament or the Nota of
oy law,

Electior of Remedies. Ziection by Lender o puwsue any remedy snall 10! excluds pursat of any oler
remedy, and an election to make expenditures or o 1ake action 16 perform an obligation of Grantor under this

Assignmant. after Grantor's failure o perform. shall not affet Lender's rght 1o declars o oefoull and exergise

its remagies.

Attorneys’ Fees; Expenses. ! Loender institutes any suil o f-u;non i osnforce gny of the temmns of this
Assignment, Lender shall be sntitfed o recover such sum as the court may =diudge reasonable as attomeyy

fees at irial and upon any apoeal  Whether or not any court action s avolver spd o the extent nm
pronibited by law’, /il reasonable expenses Lender incurs thal in Lender's opinion are necessary al any limea

for the protection of s imeres: or the enforcemernt of its rnghts shall bacome a part of the Indabledneus
payable on demand and shalt bear nlerest at the Note rale irom the date of the axpendture until repan),

Expenses covered by this aaragraph include, without iimiation, nowever sublect (0 any Hmits ey

appiicable jaw, Lender's atorieys’ fees and Lenders legal expenses. whether o nof there © 3 fawsu,

including attormeys’ fees and exoenses for bankrupiey proceedings tincluding efforts o modify or vacate ar/

automatic stay or munction} appead, and any anticipated postjudgment collection services, the gost of

searching records, obtaming titie mw' sniinciuding foreclosure reports), &;ur\:@yﬁm‘ rEperts, and appraisel

fees, title msurance. anc fees for the Tausles, 1o e extent permitted by appleabls ae Grantor also wil DEYy

any court costs, m addition o all sther surhsoravided by aw.

MISCELLANEQUS PROVISIONS. The following miicelfaneous orovisions are & pan of i Assignment

=3

Amendments. This Assignment. fogether with v‘\, Heated Documents, corstiuies tne eﬂiar{: andlerstanding
and agreament of the parties as to the matters set fort 7 this Assignmani Mo alteration of or amendment «
this Assignment shall be effectve unless given i writing 20d signed by the pany o uarﬁes sought 10 Ge
charged or bound by the aileration or amendmern:

Caption Headings., Caption
De Used 10 interpre! o Gatine

neatings 0 ths Assignment are o Convenienne purposas orly and are not
ihe provigions of this Assignment

Governing Law. This Assignment will be governed by. constracd)and enforced in accordance with
federal law and the laws of the Staie of illinois. This Assignment nzs keen accepted by Lender in the
State of iilinois,

Choice of Venue. f there is & lawsuil, Grantor agrees unon Lender's FEQUAENT W subavt o ne wirisdiction
ihe courts of ETJUPage County, State of Hinos,

Joint and Several Liability. Al obiigations of Borrower and Grantor under this Assigrmend_shall be oinl ang
several, and all references 1o Granior shall mean esach and every Grantor. and ali refersicesdo Borrowe:
shali mean sach ant every Bomrowsr  This means thet each Borrower and Granior gring below
respensibie tor all obligations i this Assignmen:. Where an Woone oo more of the parlies 12 a corporation
Barmers‘r‘m lirnited Hability company or similar entity. ¥ 18 nos necessary for Lender to nquize injo the powers

tany of the officers, directors. pariners, members. or othar agents acting or ourposting 1o a2t on the ant iy
bc,hczl and any obfigations made or created n rehance upon the professed exercise of such powers shafl be
guaranteed under this Assignment

Merger. There shaii be no merger of the nterest or estate creaied By this assignm
0r estate in the Property at an
consent of Lender

ant wilh 3

ime neim ay or tor ine benslit of Lender in anv ca apacity,

r interes!

wthout the weitler

Ty 0

Interpretation. {1} !
this Assignment i the f,i.r*.gs_;s'dt
construction so require. ()
each Grantor are inint and sov

5owhers there & more than one Borower o Grantor o en alt words used -
shal be deemed 1o have been used 11 fme plural where the context and
har one persen signs this Assignment as "Granior e obiigations o
'*“1 means that if

o

ender Dungs a lawsut, Lender may sue any one o
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more of the Grantors. |f Borrower and Grantor are not the same person, L.ender need not sue Borrower first,
and that Borrower need not be joined in any lawsuit. (3) The names given to paragraphs or sections in this
Assignment are for convenience purposes only. They are not to be used to interpret or define the provisions
of this Assignment.

No Waiver by Lender. Lender shall not be deemed to have waived any rights under this Assignment unless
such waiver is given in writing and signed by Lender. No delay or omission on the part of Lender in

exercising any tight shall operate as a waiver of such right or any other right. A waiver by Lender of a
provision of this Assignment shall not prejudice or constitute a waiver of Lender's right otherwise to demand

strict compliance with that provision or any other provision of this Assignment. No prior waiver by Lender,

nor any course of dealing between Lender and Grantor, shall constitute a waiver of any of Lender's rights or

of any of Gianiors obligations as to any future transactions. Whenever the consent of Lender is required
under this Assignment, the granting of such consent by Lender in any instance shall not constitute continuing

consent to subgecuent instances where such consent is required and in all cases such consent may be
granted or withhelu i the sole discretion of Lender.

Non-Liability of Lendzr. The relationship between Borrower and Grantor and Lender created by this
Assignment is strictly a deblor and creditor relationship and not fiduciary in nature, nor is the relationship to

be construed as creating any-partnership or joint venture between Lender and Borrower and Grantor.

Borrower and Grantor are exersising Borrower's and Grantor's own judgement with respect to Borrower's

and Grantor's business. All information supplied to Lender is for Lender’s protection only and no other party

is entitled to rely on such information. There is no duty for Lender to review, inspect, supervise or inform
Borrower and Grantor of any matter witk- respect to Borrower's and Grantor's business. Lender and
Borrower and Grantor intend that Lender ey reasonably rely on all information supplied by Borrower and

Grantor to Lender, together with all representetions-and warranties given by Borrower and Grantor to Lender,

without investigation or confirmation by Lender ‘and that any investigation or failure to investigate will not

diminish Lender’s right to so rely.

Notices. Any notice required to be given under this-Assignment shall be given in writing, and shall be
effective when actually delivered, when actually received by ‘clefacsimile (unless otherwise required by law},
when deposited with a nationally recognized overnight courier, or, if mailed, when deposited in the United
States mail, as first class, certified or registered mail postage prepaic, directed to the addresses shown near
the beginning of this Assignment. Any party may change its addiess for notices under this Assignment by
giving formal written notice to the other parties, specifying that the puipase of the notice is fo change the
party’s address. For notice purposes, Grantor agrees to keep Lender <nformed at all times of Grantor's
current address. Unless otherwise provided or required by law, if there is inorg than one Grantor, any notice
given by Lender to any Grantor is deemed to be notice given to all Grantors.

Powers of Attorney. The various agencies and powers of attorney conveycd:on Lender under this
Assignment are granted for purposes of security and may not be revoked by Grantor until such time as the
same are renounced by Lender.

Severability. If a court of competent jurisdiction finds any provision of this Assignment to be illegal, invalid,
or unenforceable as to any circumstance, that finding shall not make the offending provision illegal, invalid, or
unenforceable as to any other circumstance. [f feasible, the offending provision shall be considered modified
so that it becomes legal, valid and enforceable. If the offending provision cannot be so modified, it shall be
considered deleted from this Assignment. Unless otherwise required by law, the illegality, invalidity, or
unenforceability of any provision of this Assignment shall not affect the legality, validity or enforceability of
any other provision of this Assignment.

Sole Discretion of Lender. Whenever Lender's consent or approval is required under this Assignment, the
decision as to whether or not to consent or approve shall be in the sole and exclusive discretion of Lender
and Lender's decision shall be final and conclusive,

Successors and Assigns. Subject to any limitations stated in this Assignment on trgnsfer of Grantor's
interest, this Assignment shall be binding upon and inure to the benefit of the parties, their successors and

o e i e e S B e T €18 R g
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assigns. ! ownership of the Properly Decomes vasied i g person ofher than Gramton Lender, wihow robos
to Grantsr, may deal with Grantor's o VCCessors iiis referem;e 10 s Assignment and ne indebledness by
way of lorbearance or exiension without refeasing Grantor from the nb igationg of s Asagnment or §abitvy

under the Indebledness,

Time is of the Essence. Time iz of the essence in the performance of this Assignmer

Waive Jury. Al parties 1¢ this Assignment hereby waive the right to any jury friai it any action.
proceeding, or counterclaim brought by any party against any other party.

WAIVER OF HOMESTEAD EXEMPTION. Granior nersh
homestead exemption laws of the State of linois as to all i

by releases and waives ai rgnts and penefis of e
ndebtedness secured by this Azsignment,

3

DEFINITIONS. The iGlowing capializec words and terms siial nave ihe inflowing meansigs when used o this
Assignmant.  Unless <pecifically stated 1o the sontrary, all referenceg ta doltay amounts shall mean amounts o«
lawful money of the Unitzd Slates of America. Words and terms used in the singufar shai nclude the plural, and
the plural shail include the Gngudar, as the ;,amenx‘ Mmay req uire. Words and ferms not otherwise defined m this
Assignment shall have the meaniiys attnibuted 1o such terms n the Unidorm Commersial Ooder

trus ALDIGNMENT TF

stheduies attached o

B T
[N

Assignment. The word "Assignment’ means s ASSIGNMENT OF REN
RMENTS rmay be amended or modiedtiron ima o time, together with oi exhibits ane
this ASSIGNMENT OF REMNTS fram ‘imm o time

.

Fal

Borrower., The word "Bormwer” mesns wievan GOl

Lefault. The word Default” means the Defaul set forth i this Assignment i the section tited “Defauit®

Event of Default, The wordgs & taull” nrean mdwiduglly collectively, ang nterchargeably any o
the evenis of default sat forth i ihe.s ntw ine aotad sector of this Assigrment.

Grantor. The word "Granmos” maans

Guarantor. The word "Guaranion means any guaranton, surgly o0 accommadation padty ot any o altof tre
Indebtedness, and, 1 each case Grantol's SUCCeSS0TS, asSIQNT - NEIIS Darsonal representatives. axeculors
and administrators of anv guaraniar, suely, or az:cnmmodati@re party

Guaranty. The word "Guaranly’ means the quaranty trom Guarantor O any other gueranior, endorser
surety, or accommodation party 10 Lender moluding without imitation & guaranty o ail o7 part of the MNote.

Indebtedness. The worc “indebtedness’ means all principal, mierest and Orher amounts, coste ans
axpenses payable under the Note or Related Documents, ?’;ge:her with sl Tenewals of exlensions ©
modifications of, consolizations of and substitutions for tne Note or Beiated Docuinen s and ;
expended or advanced by Lender o discharge Graniors obiagdhom- OF 8XDEenses miuien Lander i
endorce Granior's obligations under is Assignment, together with interest an such amouids bs pwvidsﬁd
ihis Assignment.  Speciically. withou! mitatior indebtedness includes all amounts Thad man e indiren
secured by the Cross-Collateralization provision of this Assignmen

Lender. The worn "Lander means Commercial Loan Corporalion. 1S SUCCESSOTS a0l ASSIgns.

Note. The word “Note means the promissory note gated December 25 20 . in the original principal
amount of §1,200,000.00 from Borowar o Lender ogether with all renewais of exiemsions of, modificatichs
of, refinancings of. consolidations of. and substiutions for the promissory nicte or agreemant.  The inforeat
rate on the Note @ a variabie inferest rate based upon ar indey  The indey ;:urren*; 5 40007 per annum,
Fayments on the Note are 1o be made m scoordancs with the following payrment scheduie i o ﬁay'ﬂem o
all outstanding principai plus ail accrued unpaid mterast on f')viobw 25, 2005 In addition Borrowe: will pay
requiar monthly payments o ail acorued unpaid interest due as of each sayment date, beginning January /s
2004, with all subisequent nlerest payments  be dus 0 ?*we‘ sama day “t‘ ach month after thal. ¥ the s‘ndée {
nereases, the payments hed 1o ihe gdex, and theretore the iotal amol m seaured hereunder, will increase
Any variable interest rate tied ‘o the ndex shall ne ca!cuia ed as of, and shall begm on. ine commencement
date indicated for the applicable payment straanr Notwihstanding he mreg(,-,. Wl e variable inleres razé {'sr‘-

I P P e S SN A 50 et - e
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rates provided for in this Assignment shall be subject to the following minimum and maximum rates.
NOTICE: Under no circumstances shall the interest rate on this Assignment be less than 5.250% per annum
or more than the maximum rate allowed by applicable law.

Property. The word "Property" means all of Grantor’s right, title and interest in and to all the Property as
described in the "Assignment" section of this Assignment.

Related Documents. The words "Related Documents’ mean all promissory notes, credit agreements, loan
agreements, environmental agreements, guaranties, security agreements, mortgages, deeds of trust, security
deeds, collateral mortgages, and all other instruments, agreements and documents, whether now or hereafter
existing, executed in connection with the Indebtedness.

Rents. Th: werd "Rents” means all of Grantor's present and future rights, title and interest in, to and under
any and all piesent and future leases, including, without limitation, all rents, revenue, income, issues,
royalties, bonusas, accounts receivable, cash or security deposits, advance rentals, profits and proceeds
from the Property; anr-other payments and benefits derived or to be derived from such leases of every kind
and nature, whether duie-aow or later, including without limitation Grantor's right to enforce such leases and
to receive and collect pay-nent and proceeds thereunder.

THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT, AND
NOT PERSONALLY BUT AS AN-aTHORIZED SIGNER, HAS CAUSED THIS ASSIGNMENT TC BE SIGNED
AND EXECUTED ON BEHALF OF GR/ANTOR ON DECEMBER 25, 2003.

GRANTOR: .
W T '
A3 }A:;,H*’Ua :
mﬁa Jm‘j - '
STATa-W*?f*‘U' :
RERLNE /N

1320 WEST FL

By:
Steven ﬁolovan, Magéger of 1320 West Fletcher LLC




0406447285 Page: 10 of 10

UNOFFICIAL COPY

ASSIGNMENT OF RENTS
{Continued) Page 10

LIMITED LlABILlTY CDMPANY ACKNOWLEDGMENT

STATE OF ST ,.., , B f - ” 3

1 5%
COUNTY OF g foe . !
,-_l.,f ; R ‘!4‘ - )
Oin this .}‘}j | L day aﬂ{ﬁ ’W ;2:’« L peforn me, the unders signed Noary

Fublic, perﬂ;onahy appearzd Steven Goiovan Manager of 1320 West Fletcher LLC, and knowri io me to b3 a
member or desigrated pgert of the limited lability company hat execuled the ASSIGNMENT OF HF;N,L,- ar
acknowledged the Assignmant ic de the free and voluntary aci and deed of the limited fapility company, by
authority of statute, 5 articles o fsfqaw'"*i“" or ifs operating agreement. for the uses and purposes therein
mentionad, and on cath stated e fia or shie s authonzed 10 execute this Ass gnmant and it faet edecuted the

Assignment on behalt of the imited igbity « ';mpﬂm

e PRV (R | Residing at

Notary Public in and for the Staie of /. DY PR o
? e :_ W%me__: e

My commission expires R . Al m&&

«a* i b g a0, e, g
™ et R, N P
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