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M- 01760 s MORTGAGE

DEFINITIONS

Words used in multiple sections of this document are deiined below and other words are defined in Sectons

3, 11, 13, 18, 20 and 21, Certain rules regarding the usase of words used in this document are also provided
in Section 16.

(A) "Security Instrument” means this document, which is daica Japnary 21, 2004 ,
wgether with all Riders to this document.
(B) "Borrower” is

NEAL TOLEFREE  AND LADONNA TOLEFREE KUSBAND AND Wi%E

Borrowet is the mortgagor under this Security Instrument.
(C) "Lender” is NEW CENTURY MORTGAGE CORPORATION

Lenderisa CORPORATION
organized and existing under the laws of CALIFORNIA

0001314365
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Lender’s address ic 18400 VON KARMAN, SUITE 1000

IRVINE, CA 92612
Lender is the morgagec under thig Security Instrument.
(D) "Note" means the promissory note signed by Bomower and dated January 21, 2004 .
The Note states thai Borrower owes Lender  One Hundred Thirty-Twe Thousand and No/100
meEEEAm——————— - ——————— - s -— Dollars
Us.3 132,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not lates than February 1, 2034 .
(£) "Property" means the property that is described below under the heading "Transfer of Rights in the
Properiy.”
(F) "Loar means the debt evidenced by the Note, plus interest, any prepayment charges and Jate charges
due under the 24n2a, and all sums due under this Security Instrument, pius interest.
(G) "Riders" im&uc all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be excovzid by Borrower [check box as applicable]:

[ Adjustable Rate Rider [_] Condominium Rider [ second Home Rider
Balloon Rider L) lanned Unit Development Rider [_1 14 Pamily Rider
VA Rider |71 Biweekly Payment Rider O Other(s) [specify]

Arn Rider Addendum

(H) "Applicable Law” means all cortmiliip applicable federal, statc and local staites, regulations,
ordinances and administrative rules and orders (that have the effect of Jaw) as well as alll applicable final,
non-appealable judicial opinions.

() " Community Association Dues, Fees, and Ascessments” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Promerty by a condominium association, homeowners
association or similar organization.

(1) “Electronic Funds Transfer" means any transfer of funis, other than 2 transaction originated by check,
draft, or gimilar paper instrument, which js initiated througii-an electronic terminal, telephonic instrument,
computer, or magnetic tape so as to order, instruct, or authorize a finaarial institution to debit or credit an
account. Such term includes, but is not limited to, point-of-sale ransfers, automated teller machine
transactions, transfers initiated by telephone, wire wansfers, and automated ¢'variaghouse transfers.

(K) "Escrow Items" means those items that arc described in Section 3.

(L) "Miscellaneous Proceeds” means any compensation, settlement, award of camages, or proceeds paid by
any third party (other than insurance proceeds paid under the coverages describe’ i, Section 5) for (i)
damage 1o, or destruction of, the Property; (ii) condemnation or other taking of all or ary/prai of the Property;
(iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions as by, the value and/or
condition of the Property.

(M) "Mortgape Insurance" means insurance protecting Lender against the nonpayment of, 1 «efault o,
the Loan.

(N) "Perlodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (i) any amouns under Section 3 of this Security Instrument.

(0) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et scq.) and its
jmplementing regulation, Regulation X (24 C.FR. Pat 3500), as they might be amended from time to time,
or any additional or successor legislation or regulation that governs the same subject matter. As used in this
Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard to a
"{ederally related mortgage loan” even if the Loan does not qualify a3 a "federally related mortgage loan"
under RESPA.
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(P) "Successor in Interest of Borrower" meang any party that has taken title to the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument securcs to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under this
Security Insrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
1o Lende and Lender’s successors and assigns, the following described property located in the
COUNTY [Type of Recording Juoriadiction]
of GOOK [Name of Recording Jurisdiction]:

SEE LEGAL PCSCRIPTION ATTACHED HERETO AND MADE A PART HEREOF.

Parcel ID Number; 15-22-205-002 which currently has the address of
2231 SOUTH 12TH AVENUE [Strect]
BROADVIEW [Cizy?; Dlinois 60159 [Zip Code]

("Property Address”):

TOGETEER WITH all the improvements now or hereafter erected on the:property. and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements ang additions shall also
be covered by this Security Instrument. All of the foregomng is referred to in this Securiyv instrument as the
"Praperty.”

BORROWER COVENANTS that Borrower js lawfully seised of the estate hereby ccnveved and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, 2xcept for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national us¢ and non-uniform
covenants with limited variations by jurisdiction to constitnic a uniform securily instrument covering real
property.

P UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges,
Borrower shall pay when due the principal of, and interest on, the dcbt evidenced by the Note and any
prepayment charges and late charges due under the Note. Bomrower shall also pay funds for Escrow Items
pursuant to Section 3, Payments due under the Note and this Security Instrument shall be made in U.S.

i [ ND01314365
Inials: A
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due undeg the Note and this Security Instrament be made in one or more of the following forms, as selected
by Lender: (2) cash; (b) money order; (¢) certified check, bank check, treasurer's check or cashier’s cheek,
provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments arc deemed received by Lender when received at the location designated in the Note or at
such other Jocation ag may be designaied by Lender in accordance with the notice provisions in Section 15.
Lender may retumn any prayment or partial payment if the payment or partial payments are insufficient to bring
the Loaw current. Lender may accept any payment or partial payment insufficient to bring the Loan cuwent,
without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial payments in
the future, but J.2nder is not obligaled to apply such payments at the time such payments are accepted. If each
Periodic Paymant s applied as of its scheduled due date, thep Lender need not pay interest on unapphicd
funds. Lender may hol such unapplied funds until Borrower makes payment to bring the Loan current. If
Bormrower does not do ra within a rcasonable period of time, Lender shall cither apply such funds or return
them to Borrower, It not ipplied earlier, such funds will be applied 1o the outstanding principal balance under
the Note immediately prior © forzclosure, No offset or claim which Borrower might have now or in the
future against Lender shall relicve Porrower from making payments due under the Note and this Security
Instrument or pecforming the covennts and agreeménts secured by this Security Instrument.

2, Application of Payments or Pcoreeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be zoplie in the following order of priority; (a) interest due under the
Note; (b) principal due under the Nole; (¢) aounts due under Section 3. Such payments shall be applied to
cach Periodic Payment in the order in which it becamy due. Any remaining amounts shall be applied first
lare: chatges, second to any other amounts due undur this Security Insrument, and then to reduce the principal
balance of the Note,

If Lender teceives a payment from Borrower for a dilinquent Periodic Payment which incledes a
suflicient amount to pay any late charge due, the payment mav b2 applied to the delinquent payment and the
late charge. If more than one Periodic Payment is outstanding; Lcader may apply any payment received from
Borrower to the repayment of the Periodic Payments if, and to the :xter.t that, each payment can be paid in
full. To the extent that any excess exists after the payment is applied w>-the full payment of ane or more
Periodic Payments, such cxcess may be applicd  any late charges due. Volnntary prepayments shall be
applied first 1o any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds o principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Petiogic Pyments.

3. Funds for Escrow Items, Borrower shall pay 1o Lender on the day Periodic I'ayrients are due under
the Note, until the Note is paid in full, 2 sum (the "Funds") to provide for payment of aincunis due for: (a)
taxes and assessments and other items which can attain priarity over this Security Instrurieitias 2 lien or
encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any; (5} yremiums
for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any,
or any sums payable by Borrower to Lender in licu of the payment of Mortgage Insurance premiums in
accordance with the provisions of Section 10. These items arc called "Escrow Items,” At origination or ai any
time during the wrm of the Loan, Lender may require that Community Association Dues, Fees, and
Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item.
Borrower shall prompdy furnish 10 Lender all notices of amounts to be paid under this Section. Borower
shall pay Lender the Funds for Escrow Ttems unless Lender waives Borrower's obligation %o pay the Funds
for any or all Escrow Items. Lender may waive Borrower’s obligation to pay to Lender Funds for any or all
Escrow Items al any time, Any such waiver may only be in writing. In the event of such waiver, Borrower

- 001314365
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shall pay direcily, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such time period as Lender may require. Barrower's obligation to make such payments and
o provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agreement” is used in Secton 9, If Borrower is obligated o pay
Escrow Items direcily, pursuant o 8 waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may exercise its rights under Section 9 and pay such amount and Borrowee shall then be obligated
under Section 9 to repay 1o Lender any such amount. Lender may revoke the waiver as to any or all Escrow
Ttems at 75y time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, thaf ate then required under this Section 3.

Lendér waay, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds ai % tme specified under RESPA, and (b) not to exceed the maximum amount 2 lender can
require under KESZA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable cstimates of erpenditures of future Escrow Items or otherwise in accordance with Applicable Law,

The Funds shall b& held in a institution whose deposits are insured by a federal agency, insirumentality,
or entity (including Lender, if Lender is an inglitution whose deposits are so insured) or in any Federal Home
Loan Bank. Lender shall apply sie Funds to pay the Bscrow Tiems no laier than the time specified under
RESPA. Lender shall not charge Towower for holding and applying the Funds, annually analyzing the
escrow account, or verifying the fecrew Items, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lender to make zoch a charge, Unless an agreement 13 made in writing or Applicable
Law tequires interest to be paid on the Frds, Lender shall not be required to pay Borrower any interest or
eamings on the Funds. Borrower and Lender Can pgree in writing, however, that interest shall be paid on the
Funds, Lender shall give to Bormower, without tharge, an annual accounting of the Funds as rcquired by
RESPA.

Tf there is a surplus of Funds held in escrow, s defined under RESPA, Lender shall account to
Rorrower for the excess funds in accordance with RESPA, If thare is a shortage of Funds held in escrow, a3
defined under RESPA, Lender shall notify Bomower as requiced by RESPA, and Borrower shall pay o
Lender the amount necessary to make up the shorage in actordancs vith RESPA, bul in no more than 12
monthly payments. If there is a deficiency of Funds held in escrov., as defined under RESPA, Lender shall
nolify Borrower as required by RESPA, and Borrawer shall pay to Leadst the amount necessary 10 make up
the deficiency in accordance with RESPA, but in no more than 12 monthly Zayraicnts.

Upon payment in full of all sums secured by this Security Instrument, L 2néer shall prompty refund o
Borrower any Funds held by Lender.

4, Charges; Liens. Borrower shall pay all laxes, assessments, charges, (fines, and impositions
attributable 10 the Property which can attain priority over this Security Instrument, wasianld payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessireras. if any. To the
extent that these items are Escrow Items, Borrower shall pay them in the manfier provided in Secion 3.

Borrower shall promptly discharge any lien which has priority over this Security Instuient unless
Borrower: (a) agrees in writing to thie payment of the obligation secured by the lien in 2 manner acceptable 1o
Lender, but only so long as Borrower is perlorming such agresment; (b) contests (he lien in goad faith by, or
defends against enforcement of the lien in, legal proceedings which in Lender’s opinion aperale to prevent the
enforcement of the lien while those proceedings are pending, but only untl such proceedings are concluded;
or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lica to this
Security Instrument. If Lender determines that any part of the Property is subject to a lien which can attain

priority over this Security Instrument, Lender may give Bomrower a notice \dentifying the lien. Within 10

) 001314365
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dags of the date an which that notice is given, Bartower shall satisfy the lien or take one or more of the
actions set forth above in this Section 4.

Lender may require Bortower (0 pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender in connection with this Loan.

5. Property Insurance, Borrower shall keep the improvements now existing or hereafter erccted on the
Property insured against loss by fire, hazards incladed within the term "extended coverage,” and any other
hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance. This
insurance shall be maintained in the amounts (including deductible levels) and for the peniods that Lender
requires, YWhat Lender requires pursuant to the preceding sentences can change during the term of the Loan.
The insurssce carrier providing the insurance shall be chosen by Borrower subject to Lender’s right to
disapprove’ Porower’s choice, which right shall not be exercised unreasonably. Lender may require
Borrower 10 pav, in connection with this Loan, gither: (a) a one-time charge for fiood zone determination,
certification and-wiking services; or (b) a one-time charge for flood zone derermination and certification
services and subsequsil charges each time remappings or similar changes occur which reasonably might
affect such determination or certification. Bomower shall also be responsible for the payment of any fecs
imposed by the Federal Emerzency Management Agency in connection with the review of any flood zone
delermination resulting from an‘o¥jection by Borrower.

If Borrower fails to maintain-any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Roreawer's expense. Lender is under no obligation (o purchase any
particalar type or amount of coverage. Thesafore, such coverage shail cover Lender, but might or might not
protect Borrower, Borrower’s equily in the-Truperty, or the contents of the Property, against any risk, hazard
or liabilily and might provide greater or lesser. coverage than was previously in effect Bomower
acknowledges that the cost of the insurance co/erage O obtained might significantly exceed the cost of
insurance that Barrower could have obtained. Any simcunts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Secarizy Instrumeat. These amounts shall bear intercst at
the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from Lendex
to Bommower requésting payment.

All jnsurance policies required by Lender and renewals of sy volicies shall be subject to Lender’s
right to disapprove such policics, shall include a standard mortyage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the i o hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lender a1 teceipts of paid premiums and
renewal notices, Tf Borrower obtains any form of insurance coverage, ot oun srwise Tequired by Lender, for
damage to, or destruction of, the Property, such policy shall include a standard miortgage ¢clause and shall
name Lender as mortgages and/or as an additional loss payee.

I the event of loss, Barrower shall give prompt notice to the insurance carrier 484 ader. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower stharwise agree in
wriling, any insurance proceeds, whether or not the underlying insurance was required by Lendes, shall be
applied to restoration Or fepair of the Property, if the restorstion or repair is cconomically [easible and
Lender’s security is not Yessened, During such repair and restoration period, Lender shall have the xight to
hold such insurance proceeds until Lender has had an opporwnity (0 inspect such Property to ensure the work
has been complsted to Lender’s satisfaction, provided that such inspection shall be undertaken promptly.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress
payments as the work is completed. Unless an agreement is made in writing or Applicable Law requmes
interest to be paid on such insurance procesds, Lender shall not be required to pay Borrower any interest of
earnings on such proceeds. Fees for public adjustecs, or other third parties, retained by Borrower shall not be
paid out of the ingurance proceeds and shall be the sole obligation of Bormower, If the restoration of
repair is not ecomomically feasible or Lender’s security would be lessened, the insurance proceeds
shall be applicd to the sums sccured by this Security Instrument, whether or not then due, with the

e 01314365
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excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2,

If Borrower abandons the Property, Lender may file, negoliate and seftle any available insurance claim
and related matters. If Borrower does not respond within 30 days 1o a notice from Lender that the insurance
cartier has offercd to seule a claim, then Lender may negotiate and settls the claim. The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (g) Borrower's rights to any insurance proceeds in an amount
not 10 exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Bormower’s
rights (other than the right to any refund of unearned premiums paid by Bormrower) under all insurance
policies “overing the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may use th< insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the
Note or this Security Instrument, whether or not then due.

6. Occur«nr¢. Bomrower shall ocenpy, establish, and use the Property as Borrower’s principal residence
within 60 days afier¢h= execution of this Security Instrument and shall continue to occupy the Property as
Borrower's principal rsidence for at least one year afler the date of occupancy, unless Lender otherwisc
agrees in writing, whi~ consent shall not be unreasonably withheld, or unless extenuating circumstances
exist which are beyond Borriower’s-.control.

7. Preservation, Maipteuance and Protection of the Property; Inspections. Borrowes shall not
destroy, damage or impair the Proerty, allow the Property 1o deteriorate or commit waste on the Property.
Whether or not Borrower is residing i th: Property, Botrower shall maintain the Property in order to prevent
the Property from deteriorating or decreasing ir value due to its condirion. Unless it is determined pursuant to
Section 5 that repair ot restoration is nat ecor mically feasible, Borrower shall promptly repair the Property if
damaged to avoid further deterioration or damage. If insurance or condemnation proceeds are paid in
connection with damage 1o, or the wking of, the-Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released prucceds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single payment or'In’a series of progress payments as the work is
completed, If the insurance or condemnation proceeds are nut sufficient to repair or reswore the Property,
Borrower is not relieved of Borrower’s obligation for the comp!24ion of such repair or restoration.

Lender of its agent may make reasonable entries upon any invpections of the Property, If it has
reasonable cause, Lender may inspect the interior of the improvemeats nn the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection speci{yingz such reasonable cause.

8. Borrower’s Loan Application. Bowower shall be in default if, durir;:the Loan application process,
Borrower or any persons of entities acting at the direction of Borrower or with' Rorrower’s knowledgc or
consent gave materially false, misleading, or inaccurate mformation or statemeats 12 Vender (or failed to
provide Lender with material information) in connection with the Loan. Material repueser.tations include, but
are not limited to, representations concerning Borrower's occupancy of the Property as Bor gwer's principal
residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security irstiument. If
(a) Borrower fails 1o perform the covenants and agreements contained in this Security Instrument, (b) there is
a lepal proceeding that might significantly affect Lender’s interest in the Property and/or rights under this
Security Instrument (such as a proceeding in bankrupicy, probate, for condemnation or forfeitre, for
enforcement, of a lien which may attain priority over this Security Inspument or to enforce laws or
regulations), or (c) Bormower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate o protect Lender’s interest in the Properly and rights under this Security
Tnstrument, including protecting andfor assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien which
has priority over this Security Instrument, (h) appearing in court; snd (¢) paying reasonable
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attomeys’ fecs to protect its interest in the Property and/or rights under this Security Instrument, including its
secured position in a bankrupicy proceeding. Securing the Property includes, but is not limited to, entering the
Property to make repairs, change Jocks, replace or board up doors and windows, drain watex from pipes,
eliminate building or other code violations or dangerous conditions, and have utilities (urmed on of oiff.
Although Lender may take action under this Section 9, Lender does not have to do so and is not under any
duty or obligation 10 do so. It is agreed that Lender incurs no liability for not wling any ot all actions
authorized under this Section 9.

Any amonnts disbursed by Lender under this Section 9 shall become additional debt of Borrower
scoured by this Security Instrument. These amounts shall bear inferest at the Note rate from the datc of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
paymer’,

Tf this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
If Borrower acquires fee tifle to the Property, the leasehold and the fco title shail not merge unless Lender
agrees [0 the wieiger in wriling.

10, Mortyag< Tnsurance, If Lender required Mortgage Insurance s a condition of making the Loan,
Borrower shall pay- the nvemiums required to maintain the Mortgage Inswrance in effect. If, for any reason,
the Mortgage Insurancé coverage required by Lender ceases (o be available from the mortgage insurer that
previously provided sucii insurance and Borrower was required (© make separately designated payments
toward the premiums for Murtpar= Insurance, Borrower shall pay the premiums roquired to obiain coverage
substantially equivalent to the Mlortgage Insurance previously in effect, at a cost substantially equivalent to
the cost 1o Borrower of the Mortgage Insurance previously in effect, from an altemate marigage insurer
selected by Lender. If substantially grivalent Mortgage Insurance coverage is not available, Borrower shall
coninue [0 pay to Lender the amount of 0z separately designated payments that were due when the insurance
coverage ceased to be in effect Lender wifi sccept, use and retain these payments as 4 non-refundable Joss
reserve in lieu of Mortgage Insurance. Such lcss reserve shall be non-refundable, notwithstanding the fact that
the Loan is ultimately paid in full, and Lender shiall 10l be required to pay Bomower any intercst of earnings
on such loss reserve. Lender can no longer requits-Joss reserve payments if Mortgage Insurance coverage {in
the amount and for the period that Lender requires) provided by an insurer selectzd by Lender again becomes
available, is obtained, and Lender requires separately desizpzted payments toward the premiums for Mortgage
Insurance, If Lender required Morigage Insurance as a coudiion of making the Loan and Bomower was
required to make separately designawed payments toward the yremiums for Mortgage Insurance, Borrower
shall pay the premivms required © maintain Mortgage Insuranice in pact, of to provide a non-refundable loss
reserve, until Lender’s requiremens for Mortgage Insurance ends in accerdance with any wrillen agreement
between Bomrower and Lendor providing for such termination or unt! ¢=zination is required by Applicable
Law. Nothing in this Section 10 affects Bomower’s obligation i pay inteesstat the rate provided in the Note.

Morigage Insurance rcimburses Lender (or any entity that purchases ths Mote) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrowet is not a party th=Mortgage Insurance.

Monigage insurers evaluae their total risk on all such insurance in force £om fime to time, and may
enter into agreements with other parties that share or modify their risk, or reduce loss s, These agreements are
on terms and conditions thal are salisfactory 1o the martgage insurer and the other pariy {or narties) to these
agreements. These agreements may require the morigage ingurer to make payments using sav source of funds
that the mortgage ingurer may have available (which may include funds obtained from Medguge Insurance

remiums).
P As a result of these agreements, Lendet, any purchaser of the Note, another insurer, any reinsurer, any
other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive
from (o might be characterized as) a portion of Bormower's paymens for Mortgage Insurance, In ¢xchange
for sharing or modifying the mortgage imsurer’s risk, or reducing losses. If such agreement provides that an
affiliate of Lender takes a share of the insurer's risk in exchange for a share of the premiums paid to the
jnsuret, the arrangement is often termed "caplive reinsurance,” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

() Any such agreements will not affect the rights Borruwer has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may

include the right to receive certain disclosures, to request and obtain cancellation of the Mortgage
L 0001314365
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Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance preminms that were unearned at the time of such cancellation or termination.

11, Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid 10 Lender,

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender's security is not lessened. Dusing
such repair and restoration period, Lender shall have the right 1o hold such Miscellaneous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender’s
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
Testoration in & single disbursement or in a series of progress payments a8 the work is completed. Unless an
agreemer< is made in writing or Applicable Law requires interest o be paid on such Miscellan¢ous Proceeds,
Lender shail 2ot be required to pay Borrower any interest or earnings on such Miscelianeous Proceeds. H the
restoration ‘or z&nair is not economically feasible or Lender's security would be lessened, the Miscellaneous
Proceeds shail-0z applied to the sums secured by this Security Instrument, whether or not then due, with
mesexcess,zif any, pad to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for
in Section 2.

I the event of 4 i) taking, destruction, or loss in value of the Property, the Miscelianeous Proceeds
shall be applied w the sor:s secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower,

the event of a parvial idking, destruction, or loss in vatue of the Property in which the fair market
value of the Property immediately bior2 the partial taking, destruction, or loss in value is equal Lo or grcates
than the amount of the sums secuzed by this Security Instrument immediately before the partial taking,
destraction, or loss in value, unless Bor o er and Lender otherwise agree in writing, the sums secured by this
Security Insrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the
following fraction: () the total amount of the sums secured immediately before the partal taking, destruction,
ar loss in value divided by (b) the fair market vriue of the Property immediately before the partial wking,
destruction, or loss in value. Any balance shall be paid In Borrower.

In the event of a partal taking, destruction, or(lors.in value of the Property in which the fair market
value of the Property immediately before the partial tdkiup, destruction, or logs in value is less than the
amount of the sumg Secured immediately before the pardal toking, destruction, or loss in value, utless
Borrower and Lender otherwise agre¢ in writing, the Miscel'ansous Proceeds shall be applied to the sums
secured by this Security Insrument whether or not the sums are uen dre,

If the Property is abandoned by Bomowe, or if, after notice by Leader to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award to selicd Alaimn for damages, Borrower fails
to respond to Lender within 30 days afier the dale the notice 1s given, Leader is authorized to collect and
apply the Miscellaneous Proceeds either to resloration of repair of the Propecty or 10 the sums secured by this
Security Instrament, whether or not then due. "Opposing Party” means the third pamy that owes Borrower
Miscellaneous Proceeds or the party against whot Borrower has a right of action in regard 1o Miscellaneous
Procecds.

Borrower shall be in defauit if any action or proceeding, whether civil or critaina, & begun that, in
Lender’s judgment, could result in forfeiture of the Property or other matesial impairment-of Leader's interest
in the Property or rights under this Security Instrument. Borrower can cure such a default ary ii acccleration
hag occurred, reinstale as provided in Section 19, by causing the action or proceeding to be disrisced with a
niling that, in Lender’s judgment, precludes forfeiture of the Property or other material impairment of
Lender’s interest in the Propexty or rights under this Secaity Instrument. The proceeds of any award or claim
for damages that are auributable to the imparment of Lender’s interest in the Property arc hereby assigned
and shall be paid to Lender. )

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operale to release the liability of Borrower or
any Successors in Interest of Borrower, Lender shall not be required o commence proceedings agamst any
Successor jn Interest of Borrower or to refuse to extend time for payment or otherwise modify amortizaton
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or

r—&ﬂﬂ1314355
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any Successors in Interest of Bortower. Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender’s acceptance of payments forn third persons, enblies or Successors in
Inierest of Borrowet or in amounts less than the amount then due, shall not be a waiver of or preclude the
exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Bortower’s obligations and liabiliry shall be joint and several. However, any Bomower who
co-gigns this Security Instroment but does not execute the Nol (a "co-signer”): (a) is co-signing (his
Security Jnstrument only 1o morigage, grant and convey the co-signer’s interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated 1 pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or make
any accesnmodations with regard to the terms of this Security Instrument or the Note without the co-sigher’s
COnsenL.

Subject to the provisions of Section 18, any Successor in Interest of Barrawer who assumes Borrower's
obligations wryez this Security Instrument in writing, and is approved by Lender, shall obtain all of
Borrower's right, snd benefits under this Security Instrument Bomower shall not be released from
Borrower's obligutivus and liability under this Security Instrument unless Lender agrees (o such release in
writing. The covenaids and agreements of this Security Instroment shall bind {excepl as provided in Section
20) and benefit the succe:saes and assigns of Lender,

14, Loan Charges. Loadar may charge Bomower fees for services performed in connection with
Borrower's default, for the purpose of protecting Lender’s interest in the Property and rights under this
Security Instrument, including, but aot limited w, attornays’ fecs, property inspection and valuation fees, In
regard to any other fees, the absenc= of axpress authority in this Security Insument to charge a specific fee
to Borrower shall not be construed as ‘a r.ohibition on the charging of such fes. Lender may not charge fees
that are expressly prohibited by this Seciuttv irszument or by Apglicable Law,

If the Loan is subject to a law which s<i5 maximum loan charges, and that law is finally interpreled so
that the interest or other loan charges collected 4r 1o be callected in connection with the Loan exceed the
permitted limits, then: (2) any such loan charge shall be reduced by the amount necessary to reduce the charge
to the permitted limit; and (b) any sums already co!lested from Borrower which exceeded permitted Jimits
will be refunded o Borrower, Lender may choose to maks this refund by reducing the principal owed under
the Note or by making a direct payment to Borrower. If a efund reduces principal, the reduction will be
treated as a partial prépayment without any prepayment charre (whether or not a prepayment charge is
provided for under the Note). Borrower's acceptance of any sucu refund made by direct payment to Borrower
will constinste a waiver of any right of action Borrower might have (rising out of such overcharge.

15. Notices, Al notices given by Bomower or Lender in connectiop-with this Security Instrument must
be in wriling. Any notice to Borrower in connection with this Security Tnsroment shall be deemed to have
been given to Berrower when mailed by first clasy mail or when actualiy ~slivered fo Borrower’s notice
address if sent by other means, Notice o any one Borrower shall constitule not'cs to all Borrowers unless
Applicable Law expressly requires otherwise. The notice address shall be tie' Pronerty Address unless
Borrower has designated a substitute notice address by notice to Lender. Borrower shll promptly notify
Lender of Rorrower’s change of address. If Lender spexifies a procedure for reporting Sotuower's change of
address, then Borrower shall only report a change of address through that specified procedars. There may be
only one designated notice address under thig Security Instrument at any one time. Any notict. to Lender shall
be given by delivering it or by mailing it by first class mail to Lender's address stated herein 1nless Lender
has designated another address by notice to Borrower. Any notice in connection with this Security Instrument
shall not be deemed to have been given to Lender until actually received by Lender. If any notice requircd by
this Security Instrument is also required under Applicable Law. the Applicable Law requirement will satisfy
the comresponding requirement under this Security Instrument

16. Governing Law; Severability; Rules of Construction. This Security Instrumen shall be governed
by federal law and the law of the jurisdiction in which the Property is located. All rights and obliganons
contained in this Security Instrument are subject to any requirements and Limitations of Applicable Law.
Applicable Law might explicitly or implicidy allow the parties [0 agree by contract or it might be silent, but
such silence shall not be construed as a prohibition against agreement by contract. In the event that any
provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall
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not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shafl mean and
include the plural and vice versa; and (c) the word "may” gives sole discretion without any ebligation 1o take
any action.

17, Borrower’s Copy. Borrower shall be given ane copy of the Note and of this Sceurity Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Intecest in the Property" means any legal or beneficial inicrest in the Property, including, but not limited to,
those braelicial interests transferred in 2 bond for deed, conmact for deed, installment sales contracl or escrow
agreement ;e intent of which is the transfer of title by Borrower at a future date Lo a purchaser.

If all ¢r 2av part of the Property ot any Interest in the Property is sold or transferred (or if Borrower i3
not a natural pursen and a beneficial interest in Borrower is sold or transfzrred) without Lender’s prior written
consent, Lender 1nay require immediate payment in full of all sumg secured by this Security Instrument.
However, this option shai! not be cxercised by Lender if such exercise is prohibited by Applicable Law.

If Lender cxerciseitis option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 13
within which Bommower must pay all sumg secured by this Secuxity Instrument. If Botrower fails 1o pay these
sums prior to the expiration of tiis period, Lender may invoke any remedies permitted by this Security
Inswrument without further notice or deinand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Bomowcer meets ceriain conditions,
Borrower shall have the right to have enforscizent of this Security Instrument discontinued at any time prior
to the carliest of: (a) five days before salc of the Troperty pursuant to Section 22 of this Security Instrument,
(b) such other period as Applicable Law might specifefor the termination of Borrower’s right to reinstate; or
(c) entry of a judgment enforcing this Security Inotrurient Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Sesvzity Ingtrument and the Note as if no acceleration
had occurred; (b) cures any default of any other covenanteor ogrecments; (c) pays all expenses mcured in
enforcing this Security Instrument, including, but not limid” 1o, rcasonable attormeys’ fees, property
inspection and valuation fees, and other fees incurred for the purpose of protecting Lender’s interest in the
Property and mights under this Security Instrument; and (d) takes suca action as Lender may rcasonably
require to assure that Lender's interest in the Property and rights (ncer this Security Instrument, and
Borrower’s obligation 10 pay the sums secured by this Security Instrument, shall contnue unchanged unless
as othexwise provided under Applicable Law. Lender may require that Borrower pay such reinstatement sums
and expenses in one or more of the following forms, as selected by Lender: (a)-cash;-(b) money order; (c)
certified check, bank check, treasurer's check or cashier’s check, provided any such check is drawn upon an
instimtion whose deposits ar¢ insured by a fedcral agency, instrumentality or entity; or /i) Sisctronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations securzd, hereby shall
remain fully effective as if no acceleration had occurred, However, this right to reingtate shall neianply in the
case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial interest in the
Note (together with this Security Instrument) can be sold one of more times without prior notice 10 Borrower,
A sale might result in a change in the entity (known as the "Loan Servicer”) that collects Periodic Payments
due under the Note and this Security Instrument and performs other morigage loan servicing obligations
under the Note, this Security Instrument, and Applicable Law, There also might be one or mare changes of
the Loan Servicer unrelated (o a safe of the Note, If therc is a change of the Loan Servicer, Botrower will be
given written notice of the change which will state the name and addiess of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requires in connection with a
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notice of transfer of servicing. If the Note is sold and thereaftar the Loan is serviced by a Loan Servicer other
than the purchaser of the Note, the mortgage loan scrvicing obligations ww Borrower will remain with the
Loan Servicer or be transferred (0 a successor Loan Servicer and are not assumed by the Nole purchaser
unless otherwise provided by the Note purchaser,

Neither Borrower nor Lender may commence, join, or be joined 1o any judicial action (as cither an
individual litigant or the member of a class) thal ariscs from the other party’s actions pursuant to this Security
Instrument or that alleges that the other party has breached any provision of, or any duty owed by reason of,
this Security Instrument, until such Bomower or Lender has notified the gther party (with such notice given in
compliancé with the requirements of Section 15} of such alleged breach and afforded the other party hereto 2
reasonanle period aficr the giving of such notice to take corrective action, If Applicable Law provides a time
period which inust elapse before certain action can be taken, that time period will be deemed (o be reasonable
for purposes ol this paragraph. The notics of acceleration and oppormmity to cure given o Borrower pursuant
to Section 22 and the notice of acceleration given 1o Bormower pursuant to Section 18 shall be deemed to
satisfy the notice and oproriunity to take corective action provisions of this Section 20.

21. Hazardous Svistances. As used in this Section 21: (a) "Hazardous Substances” are those
substances defined as toxic ¢r harardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasolinc, keroszaz, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatle solvents, materials containing ashesios or formaldehyde, and radioactive materials; (b)
“Environmental Law" means federal laws a3 laws of the jurisdiction where the Property is located thar relae
W health, safety or environmental protecticu: tc) "Environmental Cleanup” includes any response action,
remedial action, or removal action, as defined in Ervironmental Law; and (d) an "Environmental Condition"
means a condition that can causc, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence. gy, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substasicer, on or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property /4y that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (¢) whicii, due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely alfects the vilue of the Property. The preceding two
sentences shall not apply to the presence, use, or storage on the Propero of small quantities of Hazardous
Substances that are generally recopnized 10 be appropriate to normal resigeraa’ uses and to majntenance of
the Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall prompily give Lender written notice of (a) any investigation, rlaim. demand, Jawswil or
other action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Barrower has aciual knowiage, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, releass ar threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use of rfeise of a
Hazardous Substance which adversely affects the valuc of the Property. If Borrower leamns, or is notified by
any governmental or regulatory authority, or any private party, that any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, Bomower shall promptly lake all necessary remedial
actions in accordance with Environmental Law. Nothing herein shall create any obligation on Lender for an
Environmental Cleanup,
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to aceeleration following
Borrower’s breach of any covepant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (¢) a date, not less than 30 days from the date
the notice i given to Borrower, by which the default must be cured; and (d) that Failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secored by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosur< proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosw . Jf the default is not cured on or before the date specified in the notice, Lender at its
option may r:qv.re immediate payment in full of ali sums secared by this Security Tnstrument without
further demand acd may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to collect ail pxpenses incunrred in pursuing the remedies provided in thig Section 22, including,
but not Limited to, reas :;able attorneys’ fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Sectmity Instrument, Lender shall release this
Secority Instrument Borrower stall ray any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, by. oply if the fee is paid to & third party for services rendered and the
charging of the fee is permitted under Apulicable Law.

24. Waiver of Homestead, In accordance wit Illinois law, the Borrower hereby releases and waives
all rights ander and by virtye of the Illinois homestead 2xemption Jaws.
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BY SIGNING EELOW, Borrower accepts and agrees 10 the terms and covenants ¢ontained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

AT o

Wimesses:

Nﬁ_ TD\(-E‘F/RE -Borrower
— — — : - A

0 55\ o Vo )@Mw{ (Seal)
LADONNA TOLEFREE" Bortower
" (3pa) (Seal)
Bo. 1 wer -Rorrower
(Scal) (Seal)
-Borrower -Borrower
(Seal) S 5 (Seal)
-Bumower -Bomower
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STA'iE oFl f? 0_1’ D §‘f PN , a Notary Public in and for said county and
1 i ) ¢
state do hezeby certify that _
T - s jof{etvie
NJ}Q_( {D(('('\(.QG ﬁ/\@) Ct.\'DOVlh_u\T ( {\‘—
personall; Inown (0 me to be the same person(s) whose name(g) subscribed to the foregoing instrument,

appeared vefare me this day in person, and acknowledged that he/she/they si.gned and delivered the said
instrament as iiz/her/their free and voluntary act, for the uses and purposes therein set forth.

Given unids 1ny hand and official seal, this o (st dayol Janua- 3 JoeY

My Commission Expires: [V /)9 / ok

Moy D P

Notary Public
Py, ‘(’.}llﬂ;i
i - ;}{)l"f,’,’r [d \.M
© ot P aidlld oAt 5
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2 Notary Pubic g .
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ADJUSTABLE RATE RIDER

(LIBOR Six-Month Index (As Published In The Wall Street Journal) - Rate Caps)
2 YEAR RATE LOCK

THIS ATTUSTABLE RATE RIDER is made this 21st day of January 2004
and is incorpezarsd into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security [nsrument”) of the same date given by the undersigned ("Botrower”) to securc
Borrower's Adjustable z2ts Note (the "Note") to

NE% ZENTURY MORTGAGE CORPORATION

("“Lender”) of the same dute  #id covering the property described in the Security Instrument and
Jocated at;
2231 SOUTH 12TH .VENUE , BROADVIEW, IL 60135

ITroperry Address]

THE NOTE CONTAINS PROVISIGNS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONT#H/.T PAYMENT, THE NOTE LIMITS THE
AMOUNT BORROWER’S INTERES1T FATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE BORRO'WTER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covzuants and agresments made in the Security
Instrument, Borrower and Lender further covenant and agree as follc ws:
A, INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of 6.2000 %. The Note provides for
changes in the intercst rate and the monthly payments, as follows:
4, INTERFST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates
The interest raie I will pay may change on the first day of February 20P ,
and on that day every 6th month thereafter. Each date on which my intercsc ruie could change

is called a "Change Daie."

0001314365
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(B) The Index

Beginning with the first Change Date, my intezest rate will be based on an Index, The "Index” is the
average of interbank offered rates for six month US. dollar-denominated deposits in the London market
("LIBOP), »s published in The Wall Street Journal, The most recent Index figure available as of the first
business dav ol the month immediately preceding the month in which the Change Date occurs is called the
"Cyrrent Index.”

If the Indéx is no longer available, the Note Hoider will choose a new index that i based upon
comparable infarmstic,- The Note Holder will give me notice of this choicc.

(C) Calculation of _hanges

Before cach Cheniz Daie, the Noie Holder will calculate my new interest rate by adding

Five and Three-Tentks percentage poinis
( 5.3000 %) to the Current Index. The Note Holder will then round the result of this
addition to the nearest onc-eighth o one percentage point (0.125%). Subject to the limits stated in Section
4(D) below, this rounded amount will br my new interest rate until the next Change Date.

The Note Holder will then determine thz amount of the monthly payment that would be sufficient 10
repay the unpaid principal (hat I am expected 1o owe at the Change Date in full on the Maturity Date at my
new interest rate in substantially equal payments. Tie i=sult of this calculation will be the new amount of my
monthly payment.

(D) Limits on Interest Rate Changes

The inierest rate 1 am yequired o pay at the  ficst Change Date will not bc greater than

7.7000 %orlessthan  6.2000 %. Thereafier, my interest rate will
never be increased or decreased on any single Change Date by mez¢than One and One=Half
percentage points

( 1.500 %) from the rate of interest I have been puyirg for the preceding 6B
months, My interest rate will never be greater than 13,2000 %.

(E) Effective Date of Changes

My new interest rate will become effcetive on sach Change Date. T wili pay the amount of my new
monthly payment beginning on the first monthly payment date after the Change Dawe und! the amount of my
monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a aotice of any changes in my interest rate ard iz amount of
my monthly payment before the effective date of any change. The notice will include informaticn tscuired by
law 10 be given to me and also the fitle and telephone number of a person who will answer any question T
tnay have regarding the notice.
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 18 of the Security Instrument is amended to read as follows:

""ransfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Inlerési in the Property” means any legal or beneficial interest in the Property, including, but not
limited 1o, those beneficial interests transfecred in a bond for deed, contract for deed, installment
sales corirane ot escrow agreement, the intent of which is the transfer of tifle by Boxrower at a
{uture date (6. prrchaser,

If afl or atg-yet of the Property or any Tnierest in the Property is sold or mansferred (or if
Borrower is not a natirs! verson and a beneficial interest in Borrower is sald or transfemed)
withoul Lender's prior written ronsent, Lender may require immediate payment in full of all sums
secured by this Security Instramert. However, this option shall not be exercised by Lender il such
excecise is prohibited by Applicatle Law. Lender also shall not exercise this option if: (a)
Bomower causes (o be submitted (to Lender information required by Lendes to cvaluate the
intended transferee as if a new loan weg; being made to the transferee; and (b) Lender reasonably
determines that Lender’s security will not br'impaited by the loan assuraprion and that the risk ofa
breach of any covenant or agreement in this Jscusity Insrument is acceptable 1o Lender.

To the exient permitted by Applicable Law, Lender may charge a reasonable fee as a
condition 1 Lender’s consent o the loan assumption: Tender also may require the wansferee to
sign an assumption agreement that is acceptable to Lender zid that obligates the transferee (o keep
all the promises and agresments made in the Note and in this' Security Instrument. Borrower will
continue to be obligated under the Notc and this Security iwsiunment unless Lender releases
Borrower in writing.

If Lender exerciscs the option to require immediate payment in fiil, Lender shall give
Borrower notice of acceleration. The notice shall provide a period of not jess than 30 days from
the dale the notice i§ given in accordance with Section 15 within which Boniowe. must pay all
sums secured by this Sccurity Instrument. If Borrower fails w0 pay these sums seior to the
expiration of this period, Leader may invoke any remedies permitied by this Secunty Tasirument
without further notice or demand on Borrower.

0001314365
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenanis contained in this

Adjusmble Rate Rider.
/{ y: /ﬁ/ (Seal) Q\f a'\J i, \O&}F (Seal)
NEAL TJL'*F’ﬁEE Borrower  LADONNA  TOLEFREE Bottower

N, (Seal) (Seal)
-Borrower -Bomrower
(Sral) (Seal)
-Borrowsr -Botrower
(Seal) a (Seal)
-Borrower -Barrower
0)P1314365
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Loan Number 0001314365

ADJUSTABLE RATE RIDER ADDENDUM
(Libor Index - Rate Caps)

This Adjustable Rate Rider is made this  21st dayof January 2004
and is incorporated into and shall be deemed to amend and supplement the Promissory
Note (the "Note'") and Mortgage, Deed of Trust or Security Deed (the “Security
Instrumeni”) and Adjustable Rate Rider (the "Rider") of the same date given by the
undersi (the "Botrower") to secure repayment of Borrower’s Note to

3

NEW CENTURY MC3TOAGE CORPORATION
(the "Lender").

}’roﬁaty securing repayment of the Note is described in the Security Instrument and
ocated at:

2231 SOUTH 12TH AVENI'g » BROADVIEW, ILLINOIS 80155

(Praperty Address)
To the extent that the provisions of tuiz Adjustable Rate Rider Addendumn are inconsistent
with the provisions of the Note and/or S:curity Instrament and/or Rider, the provisions of
this Addendum shall prevail over and suprsede any such inconsistent provisions of the
Note and/or Security Instrument and/or Rider.

In addition to the covenants and agreements made i the Note, Security Instrument, and
Rider, Borrower and Lender further covenant and agrée as follows:

4. (D) LIMITS ON INTEREST RATE CHANGES

The interest rate I am required to pay at the first change dr.ce will not be greater

than 7.7000 % or less than 6.2000%. Thereafter, oy ruterest rate will

never be increased or decreased on any single Change Date by miore than One and
One-Half percentage point(s) ( 1.500 %) from the vate of interest I

have been paying for the preceding B months. My interest rite vvill never be

greater thao 13.2000 % or lessthan 5.2000 %.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Adjustable Rate Rider Addendum,

7 v :
/ % QT-D‘)L/L:’\ S.L:,&LL{
AL LEPREE LADONNA TOLEFREE
New Century Mortgage rldminJtet JP 01702

RE 102 (082296)
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SCHEDULE C

PROPERTY DESCRIPTION

The land referred to in this Commitment is described as follows:

THE NORTH 50 FEET OF LOT 43 IN BROADVIEW, A SUBDIVISION IN SECTION 22, TOWNSHIP 39 NORTH,
RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS




