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STATE OF ILLINOIS FHA CASE NO.
FHA HORTG_AGE 131:78239690-703

This Mortgage ("Security Instrument”) isgivenon - December 14, 1394 . Tha Mongagor is

Helen A. P .rier. A Spinstaer

whose addressls 8i53. S. Dobson Avenue,fhigcage,[lt 6061%

("Borrower”). This Securiry Instrument is given to
derkshire Mortgzosece Corporation

which is organized and exizhiicounderthelaws of 1 1 1inois . and whose address is
90t North Elm Street, Hinsdale, IL 6052:-3632
(Lender"). Borrower owes Lenaer the principal sumof One Hundred

Hundred Fifty Dollans and no/100
Dollars (U.8.8 130.250.00 ). This debt is evidenced by Borrower's note dated the same dete as this

Security Instrument {"Note"), which previsas for monthly payments, with the full debt, if nol paid easlier, due and
payableon Janwary 1, 20257 . This Security instrument secures to Lender: (a) the repayment of the debt
evidencad by the Note, with interest, and ai rer.ewals, extensions and modifications; (b) the payment of all other sums,
with Interest, advanced under Paragraph 6 inpratect the security of this Security Instrument; and (c) the performance of
Borrower's covenants and agreements under (nis Security Instrument and the Note. For this purpose, Borrower does
hereby mortgage, grant and convey to Lender tns following described property located in
Cook County, lllinois:
LGT 11 (EXCEPT THE HOATH 5 FEET THELEOF} IMH E.B. SHOGREN AND COHPARY'S AVALOK
HIGHLANDS SUBDIVISION, BEING A RESUBOIVISION OF CERTAIN LOTS IK CERTAIN BLOCKS
I% CORNELL IN THE NORTHWEST 1/4 OF S£CTI0% 35. TOWNSHIP 38 NORTH, RANEGE 14,
EAST OF THE THIRD PRINCIPAL MERIDIAN, ACUIOFOING TO THE PLAYT RECORDED 1IN THE
REICORDER'S OFFICE DF COOX COUWYY. ILLINOIS IN BOOK 158 OF PLATS, PAGE 34 AS
SOCUMENT 6751064 IN COOX COUATY, iLLINOIS.

ihirty VYhouszand Two

B_.I.N. 20-35-112-016

GACL1I9ES
which has the address of 80953 S. Oobson Avenue Chicagh
[Street) {Cy]
Iinois 60619 ("Property Address");
[Zip Code}

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, ofl and gas rights and profits, water rights and stock and aii fixtures now of
hereafter a part of the property. All replacements and additions shall also be cavered by this Security Instrumeni. All of

the feregoing is refetred to In this Security Instrurment as the *Property.”

BORROWER COVENANTS that.Borrower Is lawfully seized of the estate hereby conveyed and has tha right to
mortgage. grant and conwvay the Property and that the Property is unencumbered, except for encumbrances of recoid.
Borrower warrants and will defend generally the title to the Property against all cfaims and demands, subject to any

ancumbrances of record. . T
. 2
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date of the monthly paymeLﬂJ, which &Fe referred J mCanl raph 2, WQ];Q amount of such payments. Any

excess proceeds over an amount required to pay all outstanding Indebtedness under the Note and this Security
Instrument shall be paid to the entity legally entitfed thereto.
8. Fees. Lender may collect fees and charges authorized by the Secrstary.
9. Grounds for Acceileration of Debt,
(a) Delault. Lender may, except as limited by regulations issued by the Secretary in the case of payment defaults,
require immediate payment in full of all sums secured by this Security Instrument i:
{i) Borrower defauits by failing to pay in full any monthly payment required by this Securily Instrument prior
to or on the due date of the next monthly payment, or
(ti) Borrower defaults by lalling, tor & poriod ol thiny days, to perlorm any other obligations contained In this

Security lngtrumaont.
b) Sele Without Credit Approva). Lender shall, i parmittad by applicablo taw and with tho prior approval of the
ecretary, require immediale payment In full of all tho sums secured by this Securlty instrurmont if.
(i) All or part of the Property, or a beneliclal interest in a trust owning all or part of the Property, is sold or
otherwise transferred (other than by devise or descent) by the SBorrower, and -
(i) The Property is nat occupied by the purchaser or grantee as his or her principal resklence, or the
purchaser or grantee does so occupy the Property but his or het credit has not been approved In
accordance with the requirements of the Secretary.

(c) No Waiver. if circumstances occur thal would permit Lender to require immediate payment in full, but Lender

does not require such payrments, Lender does not waive its rights with respect to subsequent events.

(d} Regutatiing of HUD Secretary. In many circumslances regulations issued by the Secretary wili limit Lender's

rights, in the casa of payment defaults, o require immediate payment in full and foreclose #f not paid. This Security

instrument does not authorize acceleration or toreclosure if not permitted by regulations of the Secretary.

(e YMortgage Nct Iisured. Borrower agrees that should this Security Instrument and the note secured thereby not

be eligibie for insur7nc2 under the Natlonal Housing Act within 60 DAYS from the dale hereol,

Lerkier may, at its opuca and notwithstanding anything in Paragrapih 9, require immediate payment in full of all

sums secured by this Seciity Instrument. A wrilten statement of any authorized agent of the Secretary daled

subsequentto 60 DAYS from the date herect, declining to insure this Security Instrument and the
note secured thereby, shali b feemed conclusive preof of such ineligibility. Notwithstanding the foregoing, this
option may not be exerclsed oy Lender when the unavailability of insurance is solely due to Lender's fallure to remit

a martgage insurance premium 10 the Secretary.

10. Reinstatement. Borrower has = rnight to be reinstated if Lender has required immediate payment in full because
of Borrower’s failure to pay an amaunt due andler the Note or this Security Instrument. This right applies even after
foreclosure proceedings are instituied. To |einsiate the Security instrument, Borrower shall tender in a lump sum ail
amounts reauired to bring Borrower's accounl Current inciuding, to the extent they are obligations of Borrower under
this Secwrity Instrument, fareclosure costs anc rmacanable and customary attorneys’ fees and expenses properdy
asscciated with the foreclosure proceeding. Upols rrirstatement by Borrower, this Security Instrument and the
obligations that it secures shall remain in effect as it .=nder had not required immediate payment in full. However,
Lender is not required to permit reinstatement if: (i} Li:nderhas accepied reinstatement after the commencement of
foreciosure proceedings within two years immediately p/eceiling the commencemeni of a curren foreclosure
proceeding, (i) reinstatement vill prectude foreclosure on different grounds in the future, or (i) reinstaternent wrifl
adversely affect the priority of the lien created by this Securicy Jastrument.

11. Borrower Not Released:; Forbearance by Lender No' a *Waiver. Extension of the time of payment or
modification of amortization of the sums secured by this Securniiy lstrument granted by Lender to any successor in
interest of Barrower shall not operate to release the liability of the origiial Borrower or Borrower's successor in interest.
Lender shall not be required to commence proceedings against any sucessor in interest or refuse to extend time for
payment or otherwise modify amortization of the sums secured by thic Security [nstrument by reason of any demand
made by the original Borrower or Borrower's successors in interest. Any fo/oearance by Lender in exercising any right
or remedy shall not be a waiver of or preciude the exercise of any right or 'eme’y.

12. Successars and Assigns Bound; Joint and Several Liability; Co-S’gners. The covenants and agireements of
this Security Instrument shall bind and benefit the successors and assigns of Lznzer and Borrovser, subject lo the
pravisions of Paragraph 9.b. Borrower's covenants and agreements shall be joint.ane’ several. Any Borrower who
co-signs this Security Instrument but does not execute the Note: (a} is co-signing 1Y s Srcurity Instrument only to
morigage, grant and convey that Borrower’s interest in the Property under the terms of tiiis Securdity instrument; (b) is
not personally obligated to pay the sums secured by this Security Instrument: and (¢} aorees that Lender ard any other
Barrower may agree to extend, modify, forbear or make any accornmedations with regard 15 tiie terms of this Security
Instrument or the Note without that Borrower's consent.

13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given Ly Jeitvering it or by
mafling it by first class mail unless applicable law requires use of another method. The nolice snw Le directed to the
Property Address or any other address Borrower designates by nolice -0 Lender. Any nolice to Lerder shail be given
by first class mail to Lender’s address stated herein or any address Ler der designates by nolice to Souawer. Any nolice
provided for in this Secutity Instrument shall be deemed 1o have been 5iven to Borrower or Lender wi\ei. giver as
provided in this paragraph.

14. Governing Law; Severability. This Security Instrument shall be governed by Federal faw and the law of the
jurisdiction in which the Property is located. In the svent that any provision or clause of this Security Instrumant or the
Note conflicts with applicable law. such conflict shall not aHect other provisions of this Security instrument or the Note .
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the -
Note are declared 1o be severabie. B

15. Borrower's Copy. Borrower shall be given one conformed copy of this Security instrument.

16. Assignment of Rents. Borrcwer unconditionally assigns and transfers to Lender all the renis and revenues of
the Property. Borrower authorizes Lender or Lender’s agents to collect the rents and revenues and hereby directs each
tenant of the Property 1o pay the rents to Lender or Lender’'s agents. However, prior ta Lender’s notice to Borrower of
Barrevwar's breach of any covenant or agreement in the Security Insttument, Borrower shall collect and receive all rents
and revenues of the Properiy as trustee for the benetit of Lender and Borrower. This assignment of rents constitutes an
absdlute assignment and not an assignment for additional security anly.

It Lender glues notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee
for benedit of Lender only, 1o be applied to the sums secured by the Security Instrument; (b) Lender shall be enlitled 10
coliect and receive all of the rents of the Property; and (c) each tenant of the Property shall pay all rents due and unpaid
to Lender or Lender's agent on Lender’s written demand to the tenant.

Borrower has not executed any prior assignment of the rents anc has not and wil not perform any act thai would
pravent Lender from axercising its rights under this Paragraph 16.

Lender shall not be required to entar upon, take control of or maintain the Property before or after giving notice of
breach to Borrower. However, Lender or a judicialiy appointed receiver may do so at any time there is a breach. Any
application of rents shall not cure or waive any defaul! or invalidale any other right or remedy of Lender. This
assignment of rents of the Property shall terminate when the debt secured by the Security Instrument is paid in full.
FHA ILLINOIS MORTGAGE FORM
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