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DEPT-81 AELORDING $35.50

160001  tRan 4558 12/21/74 15:34:00

#1974 ¢ w-—04--0464106
000K COUNTY RECORDER

State of Hithois

THIS MORTGAGE ("Security Inszrument™) is given on & e . The Morntgagor i

SRACIEL N DEUZ A MARFIDD WOMAN

(*Borrower™). This Security Instrument is givento w02 FAMILY MORTGAGE CORP.

which is organized and existing under the laws of . 0 LINGIS . and whose
addressis 188 INDUSTRIAL DRIVE Sulit 1z4, YHEST. IL 601298
ndei 5, Borrower owes Lender the principal sum of
Trhousansg Nine Hundred ' ordars end nafilh

Colars(US. 8 84090800 I
This debt is evidenced by Borrower's note dated the ssme date as this: Secunty/Gpdument (" Nowe™), which provides for

mamhly payments, with the full debt, if s paid carlier, duc and pavable on dantsary L. 26¢h
This Securily Instrument secures to Leader: (1) the repayment of the debt evidenced by the Note, with interest, wind all ruu.u.tls
extensions and modifications: (b} the payaent of all other sums. with interest, advanced under piragraph 6 o proteci the
security of this Security Instrument; and (¢} the performance of Borrower's covenants and agicennia under this Security
instrument and the Nate. For this purpose. Borrower does hereby mortgage, gmnl and convey 4o/ Lentier the Tollowing
described propeny Iomlcd in - County, Hlinois;
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which has the address of a §. JROY 5% CHiCAGD [Street. Ciy .
lilinois 50477 {Zip Cotel (" Propenty Address™):
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4. Fire, Flood and Other Hazard Insurance. Borrower shidl msuze all smprovements on the Broperty, whether now in
eantenive o subsequently erected, agaimst any bizands, eastiabtics, and contingencres. including fire, for which Lander tequates
sosurance. This imurance shall be mamtained 0 the amounis and for the penods that Jender requires, Borrower shall also
insure all improvements on the Property, whether now i existence of subsequently erected, against loss by floods o the extem
required by the Secretary. Al insurance shidl be carrivd with companies approved by Lender. The imurince policies and any
renewals shall be held by Lender and shall inchade loss payable clavses in favor of, and 1 a Sorm aeceplable 1o, Lender.

1 the esent of loss, Bunower shall give Lender immediate notice by manl, Lender v puke proof ot foss of mat miade
prompiby by Borrower, Lach insufanve company conceined s herehy authorized 2nd direcied to make payinent for such loss
divectly o Lender, instead of to Borrower and 19 Lender jointly. All or any part of the imserance procesds may be applicd by
Lender, at jts option. either tat 1o the reduction of the indebtedness under the Note sl this Security Insirument, first 1o any
delinguent amounts applied in the order in paragraph 3. and then 1o prepayivent o) principal, oF (b} 1o the festoration of repar
of the damaged Property. Any application of the proceeds to the prinaipal shall not extend or posipone the due date of the
monthly payments yhich are referred o in paragraph 2, or change the amont of such payments. Any excess isutande proceeds
over an amount sequried to pay all osttanding imlebtedness under the Note and this Sceurity bistrument wliaii be paid 1o the
emity egaily entitledcherain,

In the event of feieddosure of Gy Security Bustrsment of other tramsier of title o the Property that exuinguishes the
indebredness. alf right, tithe aod inerest of Borrower in and @ insugance policies in forve shiall pinss tothe puschaser.

3. Oceupancy, Preservativn, Mainienance and Protection of the Property: Borrower's Loan Application;
Leaseholds,  Borrower shall oceupy, (tadlish, amd use the Property as Borrower's principal residence within sisty dass alter
the exceution ¢ this Sevurity fnstrument cnd shatl continue to occupy the Propenty as Borrower's principal residence tor at least
one vear after the date of occupaney, unless Uie Secretary determines this reguirement will ciuse undue hardship for Borrower,
or anless extenuating cireumstances exist which Jare beyond Borrower™s control. Bormower shall nomly Lesder of any
extenuating circsmstances. Borrowee stial not conmiiait waste or destioy, damage or substantially change the Propety of ailow
the Properts to deterionate, reasomable wear ad tear <3cepted. Lender may impect the Property 1f the Property s vicant ar
abandorat or the o is i default. Lender may ke segsonabic action @ protect and preserve sach vacant or abandoned
Property. Borrower shadl wdse be in defimlt i Borrower, durisgihe Toan application provess, gave misterially Gabse of taceusate
information or statemeirts o bendes (or fatled w0 provide Lendgeoawith any matenal infonmationy in connection waile the loan
evidenced by the Note, including. but not linted fe. sepresentativns sancerning Borrower's ocoupaney o} the Property as a
principal residence. 1f this Secusity Instrument is on i leaschold. Bogrewer siall comply with U provisions of the fease. It
Borrawer acquires tee title o the Property, the leaschold and fee titde shall ot be merged unless Lender agrees to the merger in
wnling.

6. Charges to Borrower and Protection of Lender’s Rights in the Propeityy Borrower siall pay il governmental or
muricipal charges, fines and impositions that are not incloded n paragraph 2. Bortoweraball piy these abligations on time
directly to the entity which is owed the payment. If failure to pay would adversely affect Lepder’s interest in th Prepeny. upon

Lender’s request Borrower shall promptly furnizh to Lender receipls evidencing tiese paymietis.

[f Berrower futls o make these payments or the payments required by oaragraph 2, or fails to piriorm any other covenants
and agreements contained in this Security {nstrument, of there is 2 legal proceeding tiat may significantiyatfect Lender’s sights
in the Propenty (such as @ proceeding in baskruptey. for candemnation of 1o enforee faws or regulationsis tup Lender may do
and pay whatever is necessary (o protect the value of the Property and Lender's rights in the Prepenty. intuding paynemt of
iaxes. hazard insurance and other ilems mentioned in paragraph 2.

Any amounts disbersed by Lender under this paragraph shail become an additional debt of Borrower and be secured by
this Sccurity [nstrenient. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the option of
Lender, shali be immediately Jue and pavable.

7. Cendemnation. The procceds of any awasd or claim for damages, direct ar comequential, in conncction with any
condemnation or other taking of any part of the Properiy. or for conveyance in place of condemuation, asre hereby assigned amd
shall be paid to Lender to the extent of the full amount of the indebiedness that remains unpaid under the Note and this Sceurity
Instrument. Lender shall apply such proceeds to the reduction of the indebiedness under the Note and this Security Instrunient.
first to any delinquent amounts applied in the ender provided in parugraph 3. und then to prepayment of principal. Any
application of the prxveds o the principal shall not extend or posipone the due Jate of the meathly payments, which are
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12, Successars nd Assigns Bound; Joint usel Several f{dhilih (u ‘u;.ncru. The covenants and agreements of this
Securtty Instrument shall bind and benefit the svecessors and assigas of Ledes and Borrower, subject (o the provisiens of
paragraph 9.5, Borrower's covenants and agreements slall be jomt and severai. Any Borrower who consigns this Securny
instrument but des not exeente the Note: (a) is co-signing this Security lnstrument onls {e monigage, prant and convey thin
Borrower's inferest in the Property umder the ferms of this Secerity Imtrmment; (s not persasaliy obbpided te pay the sams
secured by this Security Instriiment; wnd (o) agrees that Lendee and any other Bopawer nay agree to exdend, modity, fothear ar
muake any acoommedations with regrand (o the ferms of s Secatity Tnstnobens o the Noie without that Bostower's coent.

13, Natlees, Any notice 1o Borrower provided for in this Security Instsument shall be piven by defivering it or by mailing
1 by 1irst class ol nless apphicable fuw requires tse of anether methiod. The notice shalf be direcied 10 the Propeny Address
or any other address Borrower designates by notice to Lender. Any notice te Lender <hall be given by fist class mail to
Lender's address stated herein or any address Lender designates by netice to Borrower, Any netice provided for in this Security
[nstrument shall be deemed 10 have been given w Boerrower or Lender when given i provided in this paragraph.

14. Governing Zaw: Severuhility. This Security Instrument shall be governed by federat Eaw and ihe Jaw of the
jurisdiction i which 0@ Property is focated. [n the event that any provision or clase of this Secusity Iastrument or the Note
conflivts with applicable 127 such conflict skall not affect other pravisions ol this Security Instrunzent or the Note which can be
given effect without the confiicting provision. To this end the provisions of this Security Instrument and the Nete are deciarned
to be severable.

£5, Bezeower™s Capy. Boraower sbald be given one confurssed copy of this Sccurtty nsteutiest

L6. Assipnment of Rents. Bocrower upComdinomaly assigns amd transfers to Lender al) the reats and sevenes of the
Property. Borrower anthorizes Lender or Lenders speats W colleet the renls and reveniaes amd hereby directs cach tenast of the
Propeny 1o pay e sents to Lemder or Lemder’s agene-However, prior to Leader’s notice to Borrower oF Borrower’s breach of
any covenant or agreement in the Secarity Instramencirrower sholt colfect and receive ali vents and movenues of the Progeay
as trustee for the benefit of Lender and Borrower, This assignment of rents constitates an absolite assigmvent and not an
assignment for additional security ouly,

If Leader gives matice of hreach to Borrower: v ull rents rereived by Borrower shall be held by Borower as trustee for
benefit of Lender anly. to be applied 1o the sums seeured by the SecudtyInstrument: by Lender shadf be entitied to coilect and
receive all of the rents of the Propertys and (c) each tenant of the Peogery shall puy all reats due and wapaid to Lender or
Lender's agent on Lender™s written desuand to the terant,

Borrower has not exccuted anv prior assigument of the rents and has not and i aot perform any act (hat would prevent
Lender from exercising st+ rizhiy vnder this paragraph 16

Lender shall not be required to enter upon. tiake comtrol of or maintan the Propenty befors ur ailer giving wotice of breach
1o Borrower. However, Lender or o judicially appointed reeciver may do so at any time there is 4 breach. Any application of
rents shall not cure or waive any default or invalidate any other right ar sremedy of Lender. This 2siznment of rents of the
Property shall terminate when the debt secured by the Security Instrument 1s paid i full,

NOM-E SIFORM COVENANTS. Borrower and Lender further covenant and agres as follows

i7. “oreclnsure Pracedure. If Lender requires immediate payment in full under peragraph 9. Lender may foreclose
this Sae=siv Instrument by judicial proceeding. Lender shall be entitled to colleet sl expenses incarred in porsuing th&>
sonsided in this parapraph 17, including, bur aot fimited to, reavonable attorneys” fees and costs of titl o2
o

-
A )

. . . . . wd
8. ‘Release. Uz navinent of all sums secnred by this Security Instrument. Lender shall release this Secunty ir:s-mum-:nl'c‘>
without charge 1 Bewon er. Borrower shali pay any recordation costs. oD

19, Waiver of Homestead. Borrower waives ali right of homestead exemizs:n *n the Propenty,

) -2008R11L) Page5alh (D Premes o Pecrcse Pacer
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ADJUSTABLE RATE RIDER
THIS ADSUSTABLE RATE RIDER 1» male this léon iy of
Gecerber .o 1954 .k i dncorporated anto and shatl be deemed to aimend and supplemen

the Monyoge. Deed of Trust or Seeurity Deed € Security Instemment” 1 of the same dale piven by the undepsigeed
¢ Bormower™) 1o securc Borrawer's Nofe U Node' ) o

HOME FAMILY MORIGAGE CGRP.

(the “Lender? pafthe same date and covering the propenty described in the Security [nstrumem and located s

5R35Y S, TROY ITRIET.LHIZAGD . §L AG576%

irperty Addiess]

THE NOTE CONTAINS "ROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MOSTELY PAYMENT. THiZ NOTE LIMITS THE AMOUNT THE
BORROWER'S INTERESY RATE CAN CHANGE AT ANY ONE CTIME AND THE
MAXIMUM RATE THE BORROVER MUST PAY.

ADDITIONAL COVENANTS. In additon to the covenmmts aml agreements e o the Security
Instrument. Borrower mxd Lender funther covenant ad agree ws follows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES

{\) Change Date

The iaterest rate may change on the first day ol Apen? co
of each succeeding vear. “Change Date™ means ¢ach date on whicl the interest me could change.

(B} The Tndex

Beginming with the first Change Date. the interest rate will be based vnen fndex. “lndex” nicans the weekly
average yicld on United States Treasury Securities adjusied fo a constant matarity of one year. as made avaitable
by the Federal Reserve Board, “Currenmt Index™ means the most secent bndey ligare available 30 days belore the
Change Date. 1 the ludex {as defined sbove) is no lenger avanbable, Lender witl wer as anew Indes aiy indes
preseribed by the Seerctary. As used in this Rider, “Secretary means the Secretary, of Houving and Urban
Development or his o her designee.” Leader will give Borrower notice of the new Index.
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. and on that day

{C) Caleulation of Interest Rate Changes
Before cach Change Date, Lender will caleulate o niew inlerest rate by adding a margin of

Two and 374 percentage pointls) ( Z. 750 o the

Current Index und rounding the sum to the nearest one-cighth of one percentage point (0.123%). Subject io the
limits stated in paragraph (D} of this Rider. this sounded amount wil! be the new interest mte until the next g
Change Date, C?
{D) Limits on Interest Rate Changes ::j
The interest rate wiil never increase or decrease by more than one percentage point {1.0%) on any single L
Change Date. The interest rate will never be more than five pereentage poinis (5.0 higher or fower than the %

inttial interest nite.
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