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AMORTGAGE

MAXIMUM LIEN. At no time shall the principzi araount of Indebtedness secured by the Mortgage, not
including sums advanced to protect the security ot *iie Mortgage, exceed $200,000.00.

THIS MORTGAGE dated February 20, 2004, is made anr ececuted between Monserrate Hernandez, whose
address is 2530 W. Augusta, Chicago, IL 60622 (referreu ‘o below as "Grantor") and AmeriMark Bank,
whose address is 5456 S. LaGrange Road, Countryside, Il -50525 [referred to below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor murtgryaes, warrants, and conveys to Lender all
of Grantor's right, title, and interest in and to the following described (e2. property, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures, «il easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (includirg stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real prcperfy. including without limitation
all minerals, oil, gas, geothermal and similar matters, (the "Real Property”) loca'ed ‘n Cook County, State of
inois:

LOT 25 IN BLOCK 4 IN WATEISS SUBDIVISION OF THE SOUTH 1/2 OF THE NOAXTHWEST 1/4 OF THE

SOUTH EAST 1/4 OF SECTION 1, TOWNSHIP 38 NORTH, RANGE 13 EAST OF THI: THIRD PRINCIPAL

MERIDIAN, IN COOK COUNTY, ILLINOIS

The Real Property or its address is commonly known as 2652 W. Cortez, Chicago, IL 60622. The Real
Property tax identification number is 16-01-409-028-0000

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all present and future leases
of the Property and all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial
Code security interest in the Personal Property and Rents.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (A) PAYMENT OF THE INDEBTEDNESS AND (B)
PERFORMANCE OF ANY AND ALL OBLIGATIONS UNDER THE NOTE, THE RELATED DOCUMENTS, AND
THIS MORTGAGE. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shall pay to Lender




0406411067 Page: 2 of 12

UNOFFICIAL COPY |

'S90UBUIDIC ‘sme| jle yum Aidwos Apdwosd Ileys Jojuessy -suawaainbay [ejuswusanon ypm aoueldwon

‘afeBuow syl jo suonpuos PUE SWIB] 8yl ylim aouendwod §,JoluRlE)
40 sasodind o) Auadolg [esy oyl 19adsul 0} pue sisalal $,18pUdT 0) puslie 0} sswi s|geuosesl e e
Auadoid [eay syl uadn Jajus Aew SaAleluasaldal pue sjuabe s,lapus pue lspus 19Uz o) Wbiy s Japua

‘an[ea [enbs 158 1k J0 sluswaAo.dw;
Uum  siuswanoidusl yons ageydes 01 Japus o) Aioyoeysies  sjuswabuele ayew o) Jowely aJinbal
Aew JapusT 'sluawsacidw) Aue jo [EAOWSI BY) 0) UONHIPUOD B SY  'JU8SUOD uanum Joud s Japusn noyum
Auadold [eay ayy wou Sludenoidw| Aue aA0WSI IO YSIOWAP 10U |BYS 10lues) “sjuawanoidwi jo [eaoway

"JUSSUO) UBlM Jond s, u8pusT INoyM s1onpoad %201 10 [ARIG 'lios ‘en0ds ‘Ae|2 '1eos ‘(seb pue o Buipnpaur)
S[essulw “Jaquin Aue ‘@aowsal o) Bl syl Aued Joyio Aue O} JuRIB 1O ‘aAoWS) lou {im Jouely) ‘BuioBaio) sy
jo Ayessuab ayy Buiwi Inoyupm ‘Auadold 8y} jo uonsod Aue 1o Auedolg 8yl 0} 0 uo 91sem 10 Jo Budduis
Aue Jayns 10 ‘NWBL ‘WuUWoD Jou 3ouesinu Aue Jad JO 1aNpUCD '8SNBD 10U |lBYS JolURIY "3)sep ‘aouesiny

OFIMISUI0 0 81NS019810} A Joyleym ‘Auadold By ul 1813 Aue J0 uoiusinboe s JapusT
Aq paloaye aq Jou |leys o sBeBLON 81U} Jo udl| 8yl Jo aduBABALODS) pUB UORIRSIIES BU) pUB SsauUpalgepu|
3Ul Jo luswAed a8yl anls leys ‘Aluwapul 0} uonebiqo syl Buipnjour ‘sBeBuow oy jo uonoss syl jo
SuoISInCId BUL "JOIURIS 0] UMOLY 1i88( SABY PINOYS JO SBM SWES 8L} Jou Jo Jayiaym ‘Auadold syl ui 1salsiul
10 dwsisumo s oei o] soud” Buizingso 88ed[@) pauslealy) Jo asesiel ‘'lesodsip ‘abelols ‘sinioejnuew
‘uonesausl ‘asn Aue Jo @susnbasuor-? se 1o 9beBUOW 8yl JO UONYFS SIy JO YoBaIQ B wol Bupnsai
Byns 1o ureisns Anoauipur 10 Adasip few JapueT youm sasusdxa pue ‘saneuad ‘ssBewep ‘sanige
'S9850] ‘'SWre|D e pue Aue jsulebe Japua Ss3WIeY ploy pue Ayuwspul 0] sesibe (z) pue ‘SMB| yans
Aue sopun s1502 Jayio Jo dnueas o} aqey SSUIT39Q JOIUBIY) JUBAS BU) Ul UONNGUIL0D JO AYUWSPUI 10} Jopus™
1surefe swied aimny Aue SaAem pue sasedfos- {1, Agoiay Jojeir) 'S80UBISONS snopiezey Joj Ausdold
ayl bunebnsaaul u) asuabiyip anp S0UBID U0 PssTG-9Je UIBJaY PauUBIUOD SSljUBLIEM puB suoneuassidal
9yl ‘uosied Jsylo Aue 0] JO JOJURIL) O] JOPUST JO LG SUT LA Alliqer| 10 Axgisuodsal Aue ajea.sd 0] penJisuod
94 10U |feys pue Ajuo sssodind s.opus 1o} 99 |[eys JnusT Ag apew sisa) 10 suondadsur Auy ‘abeflon
94l JO UONISS siyi yim Auadoid syl Jo soueldwos aulwlsian o} areudoidde wasp Aew Japus se ‘ssuadxe
$,0lUBJS T8 'S1S8] pUB SUONOBdSUI YINs axew 0 Auadold ayl uedn solus o) sjusfie sl pue Jepua sazuoyine
I0UBID  "SMET [BJUBLUUCJIAUT |[e uoNRlWI INOYNM Buipnioul ‘seareuipio pue suonenbal ‘sme| [eJ0| pue
‘BleIs ‘jesapay a|qeddde e yum asueldwon Ul pR1ONpuod 8q |[eys Ansaoe yons Aue (q) pue .Auadold ay)
WoJj J0 1N0Qe “Jepun ‘uo 8auBlSGng SnoplezeH Aue ases|al 1o JO 8s0dsIp e ‘0101S ‘BinjoRjnuUBW ‘Oleioush
‘8sn |leys Auadold ey jo Jesn pazuoyine Jaylo 1o jushe ‘I0J0BJUOD ‘JuTIar AUB JOU JOJURID) JBylaU (&)
‘Buium ur Jepus Ag pabpamouyde pue 0] paso|asip Aisnonaid se 1deaxg () pue ‘sienew yons o) Bujeas
uosied Aue Ag pupy Aue jo swie Jo uonebiy| peuajesiy) Jo ende Aue (9) io “Auedold ay Jo swwednaoo
10 s19umo Joud Aue Ag Auadoud ay) wouy Jo INO@e ‘1spun ‘U0 BJURISQNS SNOPJRZEH ALE O 9se8[0J pauslesa.yl
10 9se9|a. ‘lesodsip ‘uswies) ‘obeiols ‘aimoejnuew ‘uoleseusb ‘esn Aue  (q) - ‘swe] [BURWILOIIAUT
Aue 4o uoneioIA 10 Yoralg Aue () ‘Bunum v JspusT Aq paBpojmowde pue o) pesojasip Sisrd4a1d se 1dasxs
'Usaq Sey aJayl 1Byl SAJNBG 0} UOSBAI 0 JO sBpamouy ou sey Jowes (g) ‘Auadold eq1-uoy Jo Inoge
‘Japun 'uo uossad Aue Aq aJuBISqNG snopsezeH Aue Jo aseajE. pPauSIeaIY) 10 9SBIjA. lesous P luawlEal)
‘9be.ols ‘ainjoejnuew ‘uonelouab ‘asn ou usaq sey asey) ‘Ausdoid syl jo diyssoumo §,0luels, ) polad
au) Buung (1) eyl Jopus 0] sjueLEM pue sjuaseidal JojuelH “SMeT jeIBWIUOJAUT yum asoueydwon

‘BNfeA sl sasasaud 0] Alessasau asueudUEW pue ‘sjuswaoe|dal ‘sireda.
Ire wiopad Apdwosd pue uompuos sigeiuRuS) ul Ausdoid eyl ureluiew |[BYS JOJUBIG) ‘uleiey oy Aing

‘Auadold
|4l woy sisy 8yl 199)j00 (g} pue ‘Auadoig ay) abeuew 1o aresado ‘asn (g) ‘Auadold 8y Jo jonuod pue
uoIssessod ul ulewar (1) Aew ojuess UNBJ2Q JO JUBAT UB JO 99UBLINII0 DY) N -asn pue uo|sSsasS0d

'suoisinoid Buimoyjoy sy Aq pawsanob aq [leys Auadold ay)
J0 85N pue Uoissassod s,101uelD) Jey) saslbe lojuels ‘ALH3dOYd JHL 40 JONVYNILINIVIN ONY NOISSISSOd

aBebuop siy; Jspun
Suonehiiqo s soels Jo e wiopad Aouis |leys pue snp awooaq Aay) se afeBuo siyl Aq paindas sjunowe e

Z 9bey (Panunuon)
FOVOLHON




0406411067 Page: 3 of 12

UNOFFICIAL COPY

RTGA
- (Continued) Page 3

and regulations, now or hereafter in effect, of all governmental authorities applicable to the use or occupancy
of the Property, including without limitation, the Americans With Disabifities Act. Grantor may contest in good
faith any such law, ordinance, or regulation and withhold compliance during any proceeding, including
appropriate appeals, so long as Grantor has notified Lender in writing prior to doing so and so long as, in
Lender's sole opinion, Lender’s interests in the Property are not jeopardized. Lender may require Grantor to
post adequate security or a surety bond, reasonably satisfactory to Lender, to protect Lender’s interest.

Duty to Protect. Grantor agrees neither to abandon or leave unattended the Property. Grantor shall do all
other acts, in addition to those acts set forth above in this section, which from the character and use of the
Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender’s option, declare immediately due and payable
all sums securza -ty this Mortgage upon the sale or transfer, without Lender’s prior written consent, of all or any
part of the Real Frogarty, or any interest in the Real Property. A "sale or transfer" means the conveyance of
Real Property or any-right, title or interest in the Real Property; whether legal, beneficial or equitable; whether
voluntary or involuntary, “wihether by outright sale, deed, installment sale contract, land contract, contract for
deed, leasehold interest with 2-term greater than three (3) years, lease-option contract, or by sale, assignment,
or transfer of any beneficial in‘erest in or to any land trust holding title to the Real Property, or by any other
method of conveyance of an interest.in the Real Property. However, this option shall not be exercised by Lender
if such exercise is prohibited by fedsrzi 1aw or by lllinois law.

TAXES AND LIENS. The following privisions relating to the taxes and liens on the Property are part of this
Mortgage:

Payment. Grantor shall pay when due (anc r: all events prior to delinquency) all taxes, payroll taxes, special
taxes, assessments, water charges and sewer service charges levied against or on account of the Property,
and shall pay when due all claims for work dcne on or for services rendered or material furnished to the
Property. Grantor shall maintain the Propenty free 0f any liens having priority over or equal to the interest of
Lender under this Mortgage, except for those liens spzcilically agreed to in writing by Lender, and except for
the lien of taxes and assessments not due as further specified in the Right to Contest paragraph.

Right to Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a good
faith dispute over the obligation to pay, so long as Lender’s interesy in the Property is not jeopardized. If a
lien arises or is filed as a result of nonpayment, Grantor shall withii fifteen (15) days after the lien arises or, if
a lien is filed, within fifteen (15) days after Grantor has notice of the filig;.secure the discharge of the lien, or
if requested by Lender, deposit with Lender cash or a sufficient corpuraie surety bond or other security
satisfactory to Lender in an amount sufficient to discharge the lien plus arly. costs and attorneys’ fees, or
other charges that could accrue as a result of a foreclosure or sale under tne licii, In any contest, Grantor
shall defend itself and Lender and shall satisfy any adverse judgment befcre enforcement against the
Property. Grantor shall name Lender as an additional obligee under any surety bord.iurnished in the contest
proceedings.

Evidence of Payment. Grantor shall upen demand furnish to Lender satisfactory evidence of payment of the
taxes or assessments and shall authorize the appropriate governmental official to deliver to Lender at any
time a written statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notify Lender at least fifteen (15) days before any work is commenced,
any services are furnished, or any materials are supplied to the Property, if any mechanic’s lien,
materialmen’s lien, or other lien could be asserted on account of the work, services, or materials and the cost
exceeds $50,000.00. Grantor will upon request of Lender furnish to Lender advance assurances satisfactory
to Lender that Grantor can and will pay the cost of such improvements.

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this
Mortgage:

Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard
extended coverage endorsements on a replacement basis for the full insurable value covering all
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by, Lender in connection with this Mortgage, and (b) Grantor has the full right, power, and authority to
execute and deliver this Mortgage to Lender.

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever defend
the title to the Property against the lawful claims of all persons. In the event any action or proceeding is
commenced that questions Grantor’s title or the interest of Lender under this Mortgage, Grantor shall defend
the action at Grantor’s expense. Grantor may be the nominal party in such proceeding, but Lender shall be
entitled to participate in the proceeding and to be represented in the proceeding by counsel of Lender's own
choice, and Grantor will deliver, or cause to be delivered, to Lender such instruments as Lender may request
from time to time to permit such participation.

Compliance "Vith Laws. Grantor warrants that the Property and Grantor’s use of the Property complies with
all existing appticable laws, ordinances, and regulations of governmental authorities.

Survival of Reorr.sentations and Warranties. All representations, warranties, and agreements made by
Grantor in this Mortyage shall survive the execution and delivery of this Mortgage, shall be continuing in
nature, and shall renair in full force and effect until such time as Grantor’s Indebtedness shall be paid in full.

CONDEMNATION. The followir.o provisions relating to condemnation proceedings are a part of this Mortgage:

Proceedings. I any proceediigin.condemnation is filed, Grantor shall promptly notify Lender in writing, and
Grantor shall promptly take such stens as may be necessary to defend the action and obtain the award.
Grantor may be the nominal party in ‘'such proceeding, but Lender shall be entitled to participate in the
proceeding and to be represented in the roceeding by counsel of its own choice, and Grantor will deliver or
cause to be delivered to Lender such instrumants and documentation as may be requested by Lender from
time to time to permit such participation.

Application of Net Proceeds. |If ali or any part of the Property is condemned by eminent domain
proceedings or by any proceeding or purchase in'lieu of condemnation, Lender may at its election require
that all or any portion of the net proceeds of the ewaid be applied to the Indebtedness or the repair or
restoration of the Property. The net proceeds of the award shall mean the award after payment of all
reasonable costs, expenses, and attorneys’ fees incurred by Lender in connection with the condemnation,

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL 'AUTHORITIES. The following provisions
relating to governmental taxes, fees and charges are a part of this Marigage:

Current Taxes, Fees and Charges. Upon request by Lender, Grarior shall execute such documents in
addition to this Mortgage and take whatever other action is requested oy l.ender to perfect and continue
Lender's lien on the Real Property. Grantor shail reimburse Lender fcrall taxes, as described below,
together with all expenses incurred in recording, perfecting or continuing this Mertgage, including without
limitation all taxes, fees, documentary stamps, and other charges for recording oriegistering this Mortgage.

Taxes. The following shall constitute taxes to which this section applies: (1) a specific 1ax upon this type of
Mortgage or upon all or any part of the Indebtedness secured by this Mortgage; (Z) . a specific tax on
Grantor which Grantor is authorized or required to deduct from payments on the Indebtedness secured by
this type of Mortgage; (3) a tax on this type of Mortgage chargeable against the Lender or the holder of the
Note; and (4) a specific tax on all or any portion of the Indebtedness or on payments of principal and
interest made by Grantor.

Subsequent Taxes. If any tax to which this section applies is enacted subsequent to the date of this
Mortgage, this event shall have the same effect as an Event of Default, and Lender may exercise any or all of
its available remedies for an Event of Default as provided below unless Grantor either (1) pays the tax
before it becomes delinguent, or (2) contests the tax as provided above in the Taxes and Liens secticn and
deposits with Lender cash or a sufficient corporate surety bond or other security satisfactory to Lender,

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a
security agreement are a part of this Mortgage:

Security Agreement. This instrument shall constitute a Security Agreement to the extent any of the Property
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EVENTS OF DEFAULT. Each of the following, at Lender's option, shall constitute an Event of Default under this
Mortgage:

Payment Default. Grantor fails to make any payment when due under the Indebtedness.

Default on Other Payments. Failure of Grantor within the time required by this Mortgage to make any
payment for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge of
any lien,

Other Defaults. Grantor fails to comply with or to perform any other term, obligation, covenant or condition
contained in this Morigage or in any of the Related Documents or to comply with or to perform any term,
obligation, covenant or condition contained in any other agreement between Lender and Grantor.

Default in“Favor of Third Parties. Should Grantor default under any loan, extension of credit, security
agreement, purchase or sales agreement, or any other agreement, in favor of any other creditor or person
that may materiaty «Hect any of Grantor’s property or Grantor’s ability to repay the Indebtedness or Grantor’s
ability to perform Grarior's obligations under this Mortgage or any related document.

False Statements. Any warranty, representation or statement made or furnished to Lender by Grantor or on
Grantor’s behalf under th:.s“Mortgage or the Related Documents is false or misleading in any material
respect, either now or at the tirne made or furnished or becomes false or misleading at any time thereatfter.

Defective Collateralization. This Murinage or any of the Related Documents ceases to be in full force and
effect (including failure of any collai=ral document to create a valid and perfected security interest or lien) at
any time and for any reason.

Death or Insolvency. The death of Grantor, iiie insolvency of Grantor, the appointment of a receiver for any
part of Grantor’s property, any assignment for *ne benefit of creditors, any type of creditor workout, or the
commencement of any proceeding under any bankn:ptey or insolvency laws by or against Grantor.

Creditor or Forfeiture Proceedings. Commencemeit of foreclosure or forfeiture proceedings, whether by
judicial proceeding, self-help, repossession or any otiier method, by any creditor of Grantor or by any
governmental agency against any property securing the incebtedness. This includes a garnishment of any of
Grantor’s accounts, including deposit accounts, with Lender. However, this Event of Default shall not apply if
there is a good faith dispute by Grantor as to the validity or reasanab'eness of the claim which is the basis of
the creditor or forfeiture proceeding and if Grantor gives Lender ‘wittien notice of the creditor or forfeiture
proceeding and deposits with Lender monies or a surety bond for the <reurtor or forfeiture proceeding, in an
amount determined by Lender, in its sole discretion, as being an adequate reserve or bond for the dispute.

Breach of Other Agreement. Any breach by Grantor under the terms oi ary-other agreement between
Grantor and Lender that is not remedied within any grace period provided therein, including without limitation
any agreement concerning any indebtedness or other obligation of Grantor to Lende:, whether existing now
or later.

Events Affecting Guarantor. Any of the preceding events occurs with respect to any gudrantor, endorser,
surety, or accommodation party of any of the Indebtedness or any guarantor, endorser, surety, or
accommodation party dies or becomes incompetent, or revokes or disputes the validity of, or liability under,
any Guaranty of the Indebtedness. In the event of a death, Lender, at its option, may, but shall not be
required to, permit the guarantor’s estate to assume unconditionally the obligations arising under the
guaranty in a manner satisfactory to Lender, and, in doing so, cure any Event of Default.

Adverse Change. A material adverse change occurs in Grantor's financial condition, or Lender believes the
prospect of payment or performance of the Indebtedness is impaired.

Insecurity. Lender in good faith believes itself insecure.

Right to Cure. If such a failure is curable and if Grantor has not been given a notice of a breach of the
same provision of this Mortgage within the preceding twelve {12) months, it may be cured (and no Event of
Default will have occurred) if Grantor, after Lender sends written notice demanding cure of such failure: (a)
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its remedies. Nothing under this Mortgage or otherwise shall be construed so as to limit or restrict the rights
and remedies available to Lender following an Event of Default, or in any way to limit or restrict the rights and
ability of Lender to proceed directly against Grantor and/or against any other co~maker, guarantor, surety or
endorser and/or to proceed against any other collateral directly or indirectly securing the Indebtedness.

Attorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this
Mortgage,_ Lender shall be entitled to recover such sum as the court may adjudge reasonable as attorneys’
fees_at trial and upon any appeal. Whether or not any court action is invoived, and to the extent not

applicable law,l.ender's attorneys’ fees and Lender’s legal expenses, whether or not there is a lawsuit
including attorrevs' fees and expenses for bankruptcy proceedings (including efforts to modify or vacate any
automatic stay or-injunction), appeals, and any anticipated post-judgment collection services, the cost of
searching records, ciiaining title reponts (including foreciosure reports), surveyors’ reports, and appraisal
fees and title insurance, 20 *1e extent permitted by applicable law. Grantor also will pay any court costs, in
addition to all other sums provided by law.

NOTICES. Any notice required to ke 4ivan under this Mortgage, including without limitation any notice of default
and any notice of sale shall he giveri in »writing, and shall be effective when actually delivered, when actually
received by telefacsimile (unless otheririse required by law), when deposited with a nationally recognized
overnight courier, or, if mailed, when depotited in the United States mail, as first class, certified or registered
mail postage prepaid, directed to the addresses shiewn near the beginning of this Mortgage. All copies of notices
of foreclosure from the holder of any lien which hag priority over this Mortgage shall be sent to Lender’s address,
as shown near the beginning of this Mortgage. Any party may change its address for notices under this
Mortgage by giving formal written notice to the other panies, specifying that the purpose of the notice is to
change the party’s address. For notice purposes, Grantor-agrees to keep Lender informed at all times of
Grantor’s current address. Unless otherwise provided or required by law, if there is more than one Grantor, any
notice given by Lender to any Grantor is deemed to be notice given to all Grantors.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions ure a part of this Mortgage:

Amendments. This Mortgage, together with any Related Documents: cinstitutes the entire understanding
and agreement of the parties as to the matters set forth in this Mortgage:” Mo alteration of or amendment to
this Mortgage shall be effective unless given in writing and signed by the party or parties sought to be
charged or bound by the alteration or amendment.

Annual Reports. If the Property is used for purposes other than Grantor's residenca, 2 antor shall furnish to
Lender, upon request, a certified Statement of net operating income received from e Property during
Grantor's previous fiscal year in such form and detail as Lender shall require. "Net operating income" shall
mean all cash receipts from the Property less all cash expenditures made in connection with 1ie operation of
the Property.

Caption Headings. Caption headings in this Mortgage are for convenience purposes only and are not to be
used to interpret or define the provisions of this Mortgage.

Governing Law. This Mortgage will be governed by, construed and enforced in accordance with federal
law and the laws of the State of linois. This Mortgage has been accepted by Lender in the State of
lllinois.

No Waiver by Lender. Lender shall not be deemed to have waived any rights under this Mortgage unless
such waiver is given in writing and signed by tender. No delay or omission on the part of Lender in
exercising any right shall operate as a waiver of such right or any other right. A waiver by Lender of g
provision of this Mortgage shall not prejudice or constitute a waiver of Lender’s right otherwise to demand
strict compliance with that provision or any other provision of this Mortgage. No prior waiver by Lender, nor
any course of dealing between Lender and Grantor, shall constitute a waiver of any of Lender’s rights or of




0406411067 Page: 10 of 12

UNOFFICIAL COPY

‘fuuenb Jieyy Jo 88nedaq ‘Teyl S[eudlew uesw ,SIJUBISANS SnopiezeH, SPIom Byl "$IJUEISQNS SnoplezeH

‘9]ON 8y1 Jo ued Jo B Jo Auesent e uocieywl] Inoylw Buipnjoul “Jepuat o} Aued
UOLEPOLILIODIE JO ‘AlInS '488I0pud ‘jo)uesenB woly Auesend ayy suesw ,AUBJEND, PIOM BYL ‘Auesent)

'ZGPURUIOH SIBLASUO SUBSW ,JOIUBID, PIOM BYL "IOWIBID

-oBEBLOW SIY1 1O UOIII3S JNEJOP JO SIUBA3 UL Ul
oBeBLO SIU} Ul YL} 186 JNEJ3P J0 SWeAd ayl jo Aue uesw JNejeq JO U9AT, SPIOM BUL "NNeaq JO JUAAJ

-012Joy} Juensind paidope suonenBal Jo ‘sajnJ ‘Smey [elapa) 0 B1elS
a|qeoidde Jaylo Jo “bas 19 ‘1069 UONIBG ''g'N ¥ 'PY AIsAodey pue UOIIRAIBSUOYD) 824n0say 8ul “bas 19
‘Log) UONIBS 'D'S'N BF WV uoneyodsuel) S[eUoiRl snoprezey ayl ‘(,YHYS.) 665—66 "ON 1 'and ‘9861 40
10y UOIIBZLIOYINEaY pue sjuswpusly punpiadng a4} ‘(,¥10HID.) Des 1B ‘1006 UOHOBS 'D'S'N i 'POPUSWIE
se ‘0RBlL J0 Y. AYIGEIT pue ‘yoesuadwion ‘asuodsay  [ElUSWUOIIAUL anIsuayadwo) a8yl uonejwy
Jnoyum Buipnjoul ‘JUSLIUOJIAUS BU 0 Yleay uewny jo uonoslold sy 0} Buieje) SSOUBUIPIO pUE suonenbai
'gaINIBIS [800] pUR [B13ph) ‘BIElS (B pue fue UBAW SMET [RIUDWIUOIAUS, SPIOM 8YL °SMET (ejuaWuoNAUT

. NBIBQ. PANN LONSAS By Ut 8BBBLIOW SIL Ui YLO} 198 HNEjSQ BUl SUBSU! INEJS, PIOM SUl "nejeq

‘310N 8y} Buiubis
SIOYBW~0D Pue Si3UBIS-03 [[B SELRjOUl pUe ZSpUBUIdH SIBIIGSUO SUBBW Jamouiog, PIom 8yl ‘lamollog

_ ‘P00 [BIJBWILOS 10HUN BUI UI SULIS} 4INS 0 paINqUIE SBUILEDW U} BABY {[BYS abebloOW
SIU) Ul PAUY3P SSIMIBYIO JOU SWB) pue SPISM ‘81inba) Aew 1XBIUOD BUL SE ‘yenBuis syl apnjoul Jleys reanid aul
pue 'fenid 8y} apnjoul j{eys Jeinbuis sy U1 peSn Sluiol pue SPIOA "BOUBWY JO SSIEIS paliuf] aul Jo Aauow |njme|
Ul SIUNOWER UBAW |[BUS SIUNOWE Je||0p 0} €0usIojal ([ ‘AIRIlLUO3 By} O} pajels Ajleoyioads ssejun -abebuon
siy} Ul pasn usym sBuiuesw BUIMOII0) SUI DABI 11213 Swio) pue spiom pazieudes Buimolio} 8YL “SNOILINI43A

-9BBBLOW SIY} AQ PRINDSS SSAUPSIGAPUY, 1535 Sloulll| JO BIBIS Ul JO SMEI uondwaxa pesisawoy
ay} J0 sweusq pue SJybU (j& SOABM PUB SBSEJJR fgoiey sowess uondwaxg PesjSawWoH JO JIABM

‘kped Joyto Aue jsurebe 5yred fue Aq wbno.iq wieIsunod 1o ‘Bupaaoosd
‘uogoe Aue ui jely Anf Aue o} Wb sy anem Agaiay scefuop sy o} soned v ‘NP aAeM

-aBeBLIoW SIy} JO doUBWLIOMEd U] Ul 90UISSA-BU JO S BUIL "9IUSSST Ay} JO S| UL

"$SUPAgapU|
ayt Japun Auiigel| 10 obeBLOW Sy Jo suoiebyqgo sy} Wwoly Jojuels) BuiseR(o - INOUIM UDISUBIXS J0 asuBIEaq)0)
jo fem AQ sseupelgepul oyl pue obebuop SiUl 0} 8JUBISRI YUM SICSS2INS s Joeln yim eap Aew
*JOJUEIE) 0) SOU INOYNM JOpUST ‘0B UBY) JBYIO uosiad & Ul paisaa saws e Auedold aul Jo diysiaumo
J| 'SUBISSE pue SJ0SS3IINS JIBYl ‘saryed U} JO 1jdUSQq 8y} Ol dnul pue uodn Busjiuig 8q |reys abebuop syl
590Ul S JOUR.Y) JO Jajsukl] Lo aBeBLO SIYl ul PoIelS SUCHENWI Aue 0] 199lgng ‘suf;3Sy pue SI0SSAIING

JApUaT JO UasU0D
UM 8y} Inoylim ‘Aloeded Aue Uy Jspus 4O JBueq au) 1oy 4o AQ piey awin Aue 1e Auadalg syl ul arelIsa 10
1S810)ul JaLlo Aue yum 6eBLOW SIul AQ PaTESID S1BISS 10 158.8]Ul oyl Jo JeBiaw ou 3q jeys sy ‘Joblaw

-oBeBLOW Syl J0 uoisiaoad Joyio
Aue jo Ayjigqeaaiojud 4o Aupiea ‘Auela| 3yl 1088 Jou |[EYS abeBuoW Siul o uosiaoid Aue Jo Anjigeaolojusun
10 ‘Aupieaur ‘AureBal syl ‘me| AQ painbal 8SIMIBLIO SSBIUN -oBebLOW SIYl WoJ} paloep paiapisuod
2 |f2ys I ‘PaLIpPOW 0§ 9Q JOUUES U0iSIAOID BUIPUSHO B} §| "9|qead.ojud pue pieA ‘[eba| sewodeq § 1eyl 08
paYIPOL PBIBPISUDD B4 |[BYS Uoisinoid Buipuayo sul ‘B|qIses) || 3OUBISWNDIID JaYlo Aue 0] SB 8|qeadojusun
10 ‘plieaur ‘ebe) uoisinoud Buipuayo Byl 8xeul Jou Jleys Buipuy 1Byl ‘@ouBiSWNoND AUB O] SB 9|qeadiojusun
10 ‘pifeaus ‘feBaj| 2q o} aBeBUOW sl Jo uoisiroid Aue spul uonoIpsunl Jusleduiod Jo LNoJ B §| “Ajliqesanas

*JOPUST JO UONBJISIP 3|0S AU} Ul PidYLIM
10 paIUEIB 8q ABW JUSSUOD YONS SASED |fB Ul PUB Paiinbal §| JudsUod LINs 8ieym seouBisuUl jusnbasqgns 0}
JUBSLOD BUINUIUOI 8INHISUOD 10U |[BYS dduelsul Aue ul Japus Aq uasuos yans jo Bunuesd ay) ‘abebLoW Sl
Jopun pannbal §i JSPUST JO JUSUOD U} JDABUSYA "SUCHOBSUEI] 8Jmin} Aue 01 B suoiledl|go s, JoRIE) JO Aue

01 abed (panunuo))
IA9VOLHON




0406411067 Page: 11 of 12

UNOFFICJAL COPY

~ (Continued) Page 11

concentration or physical, chemical or infectious Characteristics, may cause or POose a present or potential
hazard to human health or the environment when improperly used, treated, stored, disposed of, generated,
manufactured, transported or otherwise handied. The words "Hazardous Substances" are used in their very
broadest sense and include without limitation any and all hazardous or toxic substances, materials or waste
as defined by or listed under the Environmental Laws. The term "Hazardous Substances” also includes,
without limitation, petroleum and petroleum by-products or any fraction thereof and asbestos.

Improvements. The word "Improvements” means all existing and future improvements, buildings, structures,

mobile homes affixed on the Real Property, facilities, additions, replacements and other construction on the
Real Property.

Indebtedness. The word "Indebtedness” means all principal, interest, and other amounts, costs and
expenses prravle under the Note or Related Documents, together with all renewals of, extensions of,
madifications of;“consolidations of and Substitutions for the Note or Related Documents and dhy amounts
expended or advarced by Lender to discharge Grantor’s obligations or expenseswim
enforce Grantor’s £oligations under this Mortgage, together with intere"st‘qh such -aniiyd
Mortgage. O "

’:'! .t . ‘:'j" o
Lender. The word "Lende:" moans AmeriMark Bank, its successo ‘ anq;ﬁggg_né. wqp ;
Mortgage. The word "Mortgage™ rirans this Mortgage between Grawtor #het-tander. - ... .
Note. The word "Note" means the premissory note dated February 20, 2004, in the original principal
amount of $200,000.00 from Grantor to liender, together with all renewals of, extensions of, modifications of,
refinancings of, consolidations of, and suusitutions for the promissory note or agreement. The interest rate
on the Note is 6.500%. Payments on the i7ic are to be made in accordance with the following payment
schedule: in 60 regular payments of $1,350.00 eac!i and one irregular last payment estimated at $183,550.15,
Grantor’s first payment is due April 1, 2004, and a!! suhseguent payments are due on the same day of each
month after that. Grantor's final payment will be due o April 1, 2009, and will be for all principal and all
accrued interest not yet paid. Payments include principa! 2iid interest. The maturity date of this Mortgage is
April 1, 2009.

Personal Property. The words "Personal Property" mean all eguipment, fixtures, and other articles of
personal property now or hereafter owned by Grantor, and now o: hersafter attached or affixed to the Real
Property; together with all accessions, parts, and additions to, all replacements of, and all substitutions for,
any of such property; and together with ali proceeds (including without liznitation all insurance proceeds and
refunds of premiums) from any sale or other disposition of the Property.

s

Property. The word "Property” means collectively the Real Property and the Persoriar Property.

Real Property. The words "Real Property" mean the real property, interests and rignts, 'as further described
in this Mortgage.

Related Documents. The words "Related Documents" mean all promissory notes, credit agieements, loan
agreements, environmental agreements, guaranties, security agreements, mortgages, deeds of trust, security
deeds, collateral mortgages, and all other instruments, agreements and documents, whether now or hereafter
existing, executed in connection with the Indebtedness,

Rents. The word "Rents” means all present and future rents, revenues, income, issues, royalties, profits,
and other benefits derived from the Property.
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