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MORTGAGE

THIS MORTGAGE {~Securily Instrument™) is givenon Decenber 16. 1994 . Themongagor is
HARRY TQORRLS“arg LUZ MAR)A TORRES. HUSBAMD AU WIFEZ

{*Borrowes”),
This Securily Instrumentis givento AESTAMERICA MORTGAGE COHPANRY.
A COLORADC CORPORATEAN
which is organized and existing undcrthe lawsof  THE STATE OF COLORADO . and whose address is
5665 S YOSEMITE ST.. SUITE 484, EHGLEIWGO0D, COLORADD 80231 ("Lender”).
L Borrower owes Lender the principal sumoi  S1sty Kine Thousans Dollars and ag/ial
; Dollaurs (US. $ 69,070 ©0 ). This debt is
/- evidenced by Borrower's note dated the same dzie s this Seeurity instruient (*Note"}, which s=ravides for monthiy
_/~ payments, with-the full debt, if not paid earlicr, duc and payable on January 1. £0G16 . This Security
/. Instrument secures to Lender: (a) the repayment of thr debi evidenced by the Note, with inieresi, and all renewals,
,:_// extensions and modifications of the Note; (b) the paviacr. £ all other sums, with interest, advanced under parageaph 7
to protect the security of this Sccurity Insirement; and (cj k¢ performance of Borrower’s covenants and agreements
under (his Security Instrument and the Note. For this purpose  surrower does hereby morigage, grant and convey to
Lender the foilowing described propenty locatedin~ T20 7
County, [llinois:
4 {EYCEST
X OEDWARDE S
HE SOUTHEAST
€ 7410 bRINCIPAL )

10 £13-21-4i5-
HEPT-81 RECORDDIG $31.50
(90981 TRan 4558 12,2474 15:35:00
a9 & OG- #»—04—-0C44111
COUK "CoUNTY RECORDER

which has the address of Agz4 WEST SC8OOL STREET CuilAaGl
{Street) iCuryj
filimois 50541 {*Propesty Audress™);
{Zip Cede]
TOGETHER WITH all the improvements now or hereafter er«cted on the propenty, and all easements,
appurtenances, and fixtures now or hereafter 2 part of the property. All replacements and additions shall also be
covered by this Security Instrument. Al of tne foregoing is referred to in this Security Instrument as the *Propenty.”

BORROWER COVENANTS thai Borrower is lawfully scised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is uncncembered, except for cncumbrances of record.
Borrower warrants and wili defend generally the title 1o the Property against all claims and demands. subject to 2ny
encimbranees of recond,
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All insurance policies and rencwals shall be acceptable 1o Lender and shall include 2 standard mortgage clause,
Lender shall have the right to hold the policies and renewals. I Lender requires, Borrower shall prompily give to lender
all receipts of paid premiums and renewal notices. in the event of loss, Borrower shalt give prampt notice to the
insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds chall be applied 10 restoration or repair
of the Praperty damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. [f the
testoraiion or fepair is pot economically feasible or Lender’s secusity would be lessened, the insurance preceeds shall
be applied 1o the sums secured by this Security Instrument, whether or niot then duc, with any excess paid to Borrower.
If Borrower abandons the Propenty, or docs not answer within 30 days a notice from Lender that the insurance catricr
lias oitered to scitle a clitm, then Lender may collect the insuranee proceeds. Lender may use the proceeds in repats
ar restore the Property or 1o pay sums secured by this Sccurity Instrument, whether or pot then due. The 30-day peiiod
will begin when the natice is given.

Unless Lender ~ad Borrower otherwise agree in writing, any application of proceeds to principal shail niot extend or
postpone the due date of the monthly payments reterred to in paragraphs t and 2 or change the amouns of the
payments. If under pacagiaph 21 the Propeny is acquired by Lender, Borrower’s right to any insurace poiicies and
proceeds resulting from dainsge to the Property prior to the acquisition shall pass to Lender to the exient of the stims
secured by this Security Instriprent immediately pricr to the acquisition.

6. Occupancy, Preservation, Mzintenance and Protection of the Property; Borrower’s Loan Application;
Leascholds. Borrower shall occupy, rstblish, and use the Property as Borrower's principal residence within sixty days
after the execution of this Security Instrument and shall continue to occupy the Property as Borrower’s principal
residence for at feast one year after the da'c o] n2cupancy, unless Lender othenwvise agrees in writing, which conseat
shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's conirol.
Borrower shail not destroy, damage or impair (h2 Preperty, atlow the Property (o deteriorate, of commit waste on the
Property. Borrower shall be in default if any forteiivic action or proceeding, whether civil or criminal. is begun that i
Lender's good faith judgment could result in forfeiterz o7 the Property or otherwise materially impair the lien crealed by
this Security Instrument or Lender's security interest. Rarcower may cure such a defauli and reinstaie, as provided in
paragraph 18, by causing the action or proceeding to be dis nissed with a ruling that, in Lender’s good faith
determination, precludes forfeiture of the Borrower’s interest i/ the, Property or other material imspatrment of the lien
created by this Security Instrument or Lender's security interess. Bereower shall also be in default if Borrower, during the
loan application process. gave materially false or inaccurate inforation or statements to Lender (or failed 1o provide
Lender with any material information) in connection with the fvan cvideiced by the Note. including, but not limited to,
representations concerning Borrower’s occupancy of the Property as a piineypal residence. If this Security Instrument is
on a leasehold, Borrower shall comply with all the provisions of the lease. &f Sorrower acquires fee title to the Propeny,
the leaschold and the fee title shall not merge unless Lender agrees (o the mesger in writing.

7. Protection of Lender’s Rights in the Property. 1f Borrower fails to perform the covenants and agreements
contained in this Security {nstrument, or there is a legal proceeding that may significzptly affect Lender’s rights in the
Property (such as 2 proceeding in bankruptcy, probate, for condemnaticn or forfeiture ar iz cpforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of #=2-Prapenty and Lender's
rights in the Property. Lender's actions may include paying any sums secured by a lien which kas nriority over this
Security Insirument, appearing in court, paying reasonable attorneys’ fees and eniering on the Property to make
repairs. Although Lender may take action under this paragraph 7, Lender docs not have to do so.

Any amourts disbursed by Lender under this paragraph 7 shali become additional debt of Borrower secrred by
this Security [nstrument. Unless Borrower and Lender agrec (0 other terims of payment, these amounts shat) oear
interest from the date of disbursement at the Note rate and shall be payable, with inicrest, upon notice from (etder to
Borrower requesting payment.

8. Mortgage Insurance. if Lender required morigage insurance as a condition of making the toan secured by this
Sccurity [nstrument, Borcower shall pay the premiums required to maimain the mongags instirance in effect. If, jor any

reason, the morigage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the o
premiums requized to obtain coverage substaniially equivaient to the morigage insurance previously in effect, at 2 cost ~
substamially equivalent io the cost to Borrower of the morgage insurance previously in effect, from an zlternale &
morigage insnrer approved by Lender. If subsiantially cquivalent morigage insurance coverage is not available, ~¢
Borrower shali pay to Lender each month 2 sum equal to one-twelfth of the yearly mortgage insurance premium being O
paid by Borrower when the insurance coverage fapsed or ceased to be in effect. Lender will accept, use and retain these L..
payments as a loss reserve in lieu of mongage insurance. Loss rescrve paymenis may no longer be required, at the o

option of Lender, if mortgage insurance coverage (in the amount and for the periods that Lender requires) provided by
an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the premiums required to
maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mongage insurance ends
in accordance with any written agreement between Borrower and Lender or apphicable law,

[LLINOIS--SINGLE FAMILY~ENMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
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secured by this Security {nsirument. However, this option shall nov be éxercised by Lender if exctcise Is prohibitad by
federal law as of the date of this Sacurity Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. If Borrower fails to pay these sums prior 1o the expiration of this period, Lender may invoke
any remedies permitied by this Security Insteument withont fusther notice or demand on Barrower,

i8. Borrower's Right to Reinstate, 1f Borrower meets certain conditions, Borrower shall have the right to have
enforcemeit of this Sccurity Instnunent discontinued at any time prior to the carlier of: (3} 5 days (or such other period
as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in
this Security Instrument: or (b) eniry of a judgment enforcing this Security Instrument. Those cond:tions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no
acceleration had occurred: (b) cures any default of any other coverants or agreements; (c) pavs all expenses incurted
in enforcing this Security Instrument, inciuding, but not fimiied 10, reasonable attorneys® fees; and (d) takes such action
as Lender may reasonably require to assure that the licn of this Secerity Instrument, Lender's rights in the Property and
Borrower's obligation o pay the sums secured by this Security Instrument shall continue unchanged. Upon
reinstatement by Beavow cr, this Security Instrument and the obligations sccurcd hereby shall remain {ully cffective as if
no acceleration had occurred. However, this right 1o reinstaie shall not apply in the case of acceleration under
paragraph 17.

19, Sale of Note; Chznge'ef-Loan Servicer, The Note or a partial interest in the Note (fogether with this Security
Instrument) may be sold one or murz.times without prior notice to Borrower. A sale may result in a change in the entity
(knowr as the “Loan Scrvicer™) that zotlects monthly payments duc under the Note and this Sccurity Instrement. There
also may be one or more changes of (h-fZoan Servicer unrelated 1o a sale of the Note. If there is a change of the Loan
Servicer, Barrower will be given wrilten naiice of the change in accordance withh paragraph 14 above and applicable law.
The notice witl state the name and address-<i riie new Loan Servicer and the address 10 which payments shouid he
made. The notice will also contain any other infeciation required by applicable law.

20. Hazardous Substances. Borrower shall »ak-cause or permit the presence, use, disposal, sierage, or release of
any Hazardous Substances on or in the Property. Bosrowier shail not do, nor allow anyone elsc to do, anything affecting
the Property that is in violation of any Environmental Lav.‘ihe preceding two sentences shall not apply to the presence,
use, or storage on the Praperty of small quantities of Hazardous Substances that arc gencrally recegnized to be
appropriate to normal residential uses and to maintenance of the Propeny.

Borrower shall prompily give Lender writien notice of any 1nvest gation, claisn, demand, Fawsuit or other action by
any governmental or regulatory agency or private party involving the “roperty and any Hazardous Substance or
Environmental Law of which Borrower has actual knowicdge. If Borrowsr izams, or is notified by any govemmental or
regulatory 2uthority, that any removat or other remediation of any Hazardovs “ohsiance affecting the Propenty is
necessary, Borrower shall promptly take ail necessary remedial actions in acerrdance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those suhstances di fined as toxic or hazardous
substances by Environmental Law and the following substances: gasoiing, kerosene, cer flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, materials comaii i, »sbestos or formaldehyde,
and radioactive materials. As used in this paragraph 20, “Environmental Law* means fedcral iaws and laws of the
jurisdiction where the Property is iocated that relate to health, safety or environmenial protec.ion

NGN-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration followirg Sorrewes's
breach of any covenant or agresment in this Security Instrument (but not prior to acceleration und<r aragraph
i7 unless applicable law provides otherwise). The netice shall specify: (a) the default; (b) the action rejyrired to
cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which.the
default must be cured; and (d) that failure to cure the default o or hefore the date specified in the notice muy
resuit in acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and

sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the o
right to assert in the foreclosure proceeding the non-existence of a default or any ather defensc of Borrower to o>
acceleration and loreclosure. IF the default is not cured on or hefore the date specified in the notice, Lender at its o)
option may cequire immediate payment in full of all sums secured by this Security Instrutnent without further s
. demand and may loreelose this Security Instrument by judicial proceeding. Lender shall be entitled to cullect ail e
expenses incurred in pursuing the remedies provided in this paragraph 21, including, hut not limited to, [
reasonable attorneys’ fees and costs of title evidence. !P-“

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation cosls. '

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Preperty.

o
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