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DEFINITIONS

Words used in multiple sections of this document are definea bale v and other words are defined in Sections 3, 11, 13
18, 20 and 21. Certain rules regarding the usage of words used ipaniz document are also provided in Section 16.
(A) “Security Instrument” means this document, which is dated (JATUARY 30, 2004, together with all
Ridets to this document.

(B) “Borrower" is MARVIK FOURKIER.

Barrower is the mortgagor under this Security Instrument,

(C) “MERS” is Marigage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting solely as
anominee for Lender and Lender's successors and assigns. MERS ls the mortgagee under this Securig Latrument.
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i
5. THE LAND REFERRED TO IN THIS COMMITMENT IS DESCRIBED AS FOLLOWS:
LOT 25 IN BLOCK 1 IN RESUBDIVISION OF BLOCKS 1 AND 2 IN FAY'S ADDITION 7O CHICAGD
BEING A SUBDIVISION OF THE NORTHWEST 1/4 OF THE NORTHWEAT 1/4 OF THE NORTEWEST
3/4 AND THE SOUTH 1/2 OF THE NORTHWEST 1/4 OF THE NORTHWEST 1/4 OF SECTION 9,

TOWNSAIP 38 NORTH, RANGE 14 BAST OF THE THIRD PRINCIPAL MERIDIAN, N CODK COUNTY,
ILLINOIS . /

/'/t/’g’(-

MT1 . PAOR A2 b 12/31 /03 10:34:02



0406411237 Page: 3 of 22

UNOFFICIAL COPY

_ ) o #1 240101824
MERS is organized and existing under the laws of Delaware, and hag an add ot
_ ) ren dt
2026, Fiint, Mi 48501-2026, tel, (888) 679.MERS. = andteephone numbar o .0, Box

(D) “Lendar” is ENTRUST MORTGAGE, INC.

Lender is a CORPORATION,
COLORADO.
500, DENVER, CO B0224,

organized and existing under the laws of
Lender's address is 6795 E. TENNESSEE ST

(E} “Note™ means the promissery note signad by Borrower and daled  JANUARY 30, 2004. The Note
states that Barrower owes Lender #« ¥4+ 2 ks wtrrx+v*ONE HUNDRED EIGHTY EIGHT THOUSAND AND NO/100
hRRAALARERRSEER AR LR S SN R L Y F L R T v PR AT Dallars (U_S. 5188,000.00 }
plus interest, Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later
than FEBRUARY 1, 2034.
(F)"Property” means the property that is described below under the heading "Transter of Rights in the Property.”
I7a)."L san” means the debt evidenced by the Note, plus interast, any prepayment charges and late charges due under
the Neiz, and all sums due under this Security [nstrument, plus interest,

(H) “Rliary” means alt Riders to this Security Instrument that are exscuted by Borrower, The following Riders are 16 be
axecutec v Qorrower [check box as applicable]:

[x3rgivsiahia Rate Rider L_Icondaminium Rider __1Second Home Rider
L Ballodn R.dar [__IManned Unit Development Rider L__IOther(s) [specity]
[x711-4 Famit; Ricar [ |Biweskly Payment Ricer

() “Applicable Law” meens il controlling applicable federal, siate and local statutes, regulations, ordinances and
administrative rules and oriers/(ihat have the effact of law) as well as all applicable final, non-appealable judicial
opinions.

(J) “Community Assaciation Duc s, Feus, and Assesamanta” means all dues, faes, assessments and other charges
that are imposed on Borrower ar the “roparty by a condominium association, homeowners association or similar
organization.

{K) “Etectronlc Funds Transfer” means anvirz/isfer of funds, other than a transaction originated by check, draft, or
similar paper instrument, which is initiated throig Y an electronic terminal, telephonic instrument, computer, or magnatic
tape so as to order, insiruct, or authorize a financial i/stittion to debit or credit an aceount. Such term includes, butis

not limited to, point-of-sale transfars, automated te!ler machine transactions, transfers initiated by telephone, wire
transfers, and automated clearinghouse transfars.

(L) “Escrow Hems" means those items that are deseribed ' Section 3.

(M) “Migcsllaneous Proceeds” means any compensation, s<dl<ment, award of damages, or proceeds paid by any
third party (ofher than insurance proceeds paid under the coverrge. described in Section 5) for: (i} damage o, or
destruction of, the Property; (i) condemnation or other 1aking of all'or \ny part of the Property:; (i) conveyanca in lieu
of condemnation; or (v} misrepresentations of, or omissions as to, #. value and/or condition of the Property.

{N) “Mortgage Insurance” means insurance protecting Lender against ta not payment of, or default on, the Loan.
(0} “Purlodic Payment” means the regularly scheduled amount due for (i) rincisal and interest under the Note, plus
(iiy any amounts under Saction 3 of this Security Instrument.

(P) "RESPA” means the Real Estate Setllement Procedures Act (12 U.S.C. 25015t seq) and its implementing
regulation, Regulation X {24 C.F.R. Part 3500), as they might be amended from umv ttime, or any additional or
successor lagislation or regulation that governs the same subject matter, As used in this Secyity Instrument, "RESPA"
refers fo all requirements and restrictions that are imposed in ragard to a "federally related:mitgage loan” even i the
Loan does not qualify as a “federally related mongage joan" under RESPA.

{Q) "Suceassor In Interest of Borrower” means any party that has taken title to the Property, wh sther or not that party
has assumed Borrower's obligations under the Note and/or this Security Instryment.

/7£ g;
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TRANSFER OF RIGHTS IN THE PRCPERTY r Hototazs
This Security instrumentsecures to Lend extensions and modifications
s Security Instrument and the
‘ / grant and convey to MERS (solely as nominee for Lender and
Lender's successare and assigns) and to the successors and assigns of MERS, with power of sale, the following
described property iocated in the counTy

[Type of Recarding Jurisdiction] of
COOK [Name of Recording Jurisdiction]
SEE LEGAL DESCRIFTION ATTACHED HERETO AND MADE A PART HEREOF.
APN ¥r 20-08-111-024-0000

whicli ¢iirently has the address of 4859 sours BISHOP STREET, CHICAGO,
[Street] [Chy]

illinois 60,09 {(“Property Address"};

[0 C ade]

TOGETHERWIT!:al' theimprovements now of hereafter srectad onthe property, and all easements, appurtenances,
and fixtures now or har/ uiter a part of the property, Al replacements and additions shall also be covered by this Security
Instrument. All of the forego’ig s referred to in this Security Instrument as the “Property." Borrower understands and
agrees that MERS holds enly!=g7. iitle to the interests granted by Borrower in this Security Instrument, but, ifnecessary
to comply with law or custom, MERS &2 nominee for Lender and Lender's successors and assigns) has the right; to
exercise any or all of thosa interests | including, but notiimited to, the right to foreclose and sell the Property; and to take
any action required of Lander Includiiig o4t nat limited 1o, releasing and canceling this Security Instrument,

BORROWER COVENANTS that Borroweris ‘awlully seised of the estate hereby conveyed and has the right to
morigage, grant and convey the Propsrty and t/2i the Property is unencumbered, except for sncumbrances of record.

Borrower warrants and will defend generally the title 20 tha Property against all claims and demands, subject to any
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform cuverants for naticnal use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform seculiin2ument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agre: as follows:

1. Paymentof Principal, Interest, Escrow ltems, Prepaymen*(.iarges.and Late Charges. Borrower shall pay
when duethe principal of, and interest on, the debi evidenced bythe Noteandany p "epayment charges and late charges
due under the Note. Borrower shall also pay furds for Escrow Items pursuantlo Section 3. Payments due under the
Nate and this Security Instrument shali ba made in U.§, curency. However, if &ty chwck or other instrument raceived
by Lender as payment under the Note or this Security Instrument is returned to Lendar apeid, Lender may raquire that
any or all subsequent payments due under the Note and this Secutity Instrurment be made~-one or more of the following
forms, as selected by Lender: (a) cash; (b) money order; {c) cerlifiod check, bank check, t easirar's check of cashier's
check, pravided any such check is drawn upon an institution whose deposits are insured oy a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer.

Fayments are deetned received by Lender when received at the location designated in the Note o, #* such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lander.na) return any

ILLINOIS - Singla Family - Fannle Mas/Freddla Mac UNIFORM INSTRUMENT Form 3014 1/01 Initials: _/( £
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LOAN #: 24010182a
g the Loan current. Lender may
witholit waiver of any rights hereunder or
but Lender is not obligated to apply such

payrnent or partial payment if the payment or partial payments are insufficiant to brin
accapt any payment or partial payment insufficient to bring the Loan current,
prejudice toits rights to refuse such payment or partial payments in the future,
payments at the time such.paymams are accepled. If each Periodic Payment is applied as of its scheduled due date,
then Lender need not pay interest on unapplied funds. Lender may hald such unapplied funds until Borrower makes
payment to bring the Loan current. If Borrower does not do sa within a reasonable petiod of time, Lender shall aither
apply such funds or return them to Barrower. Ifnotapplied earier, such funds will be applied to the outstanding principal
balance under the Note Immediately prior to foreciosure, No offset or claim which Borrower might have now or in the
future against Lender shall relieve Borrower from making payments due under the Note and this Security Instrument
ar performing the cavenants and agreements secured by this Sacurity Instrument.

2. Application of Payments or Procesds. Exceptas ctherwise described inthis Secli on 2, all payments accepted
and applied by Lender shall be applied in the foliawing order of pricrity: (a) interest due under tha Note; (B} principal
due under the Nete; (c) amounts due under Section 3. Such payments shall be applled to each Pariodic Payment in the
order inwhich it became due. Any remaining amounts shall be applied first to fate charges, second to any otheramounts
due under this Security Instrument, and then to reduce the principal balance of the Note.

IfLender recaives a payment from Borrower for a delinguent Periodic Payment which includes a sufficient amount
1o pay any late charge dus, the payment may be applied to the delinquent payment and the late charge. If more than
oty Periodic Payment is outstanding, Lender may apply any payment received from Berrower to the repayment of the
"erioriic Payments i, and to the extent that, each payment can be paid in full. Te the axtent that any excess exists after
the pr.ymentis applied ta the full payment of one or more Periodic Paymants, such excess may be applied to any late
charges due, Voluntary prepayments shall be applied first te any prepayment charges and then as describedin the Note.

Anyzprication of payments, insurance proceeds, ar Miscellanecus Proceeds to principal due under the Nota shall
not exter.c or pastpone the due date, or change the amount, of the Periodic Payments,

3. Fundsie Fscrow ltems. Borrower shall pay to Lender on the day Periodic Payments are due under the Note,
unlil the Note is paid Pfulk, a sum (the "Funds™) to provide for payment of amaunts due for: (a) taxes and assessments
and other items wrich can aHtain priotity over this Security Instrument as a lien ar encumbrance on the Property; (b}
leasehold payments-< ground rents on the Property, if any; (c) premiums for any and all insurance required by Lender
under Section 5; and (d) Mort¢ aga Insurance premiums, if any, or any sums payable by Borrower o Lender in lieu of
the payment of Morgage Insur-ince premiums in accordance with the provisions of Section 10. These items are called
“Escrow Items."” At arigination or at ~iy ime during the term of the Loan, Lender may require that Community Association
Dues, Fees, and Assessments, it any, be escrowed by Borrower, and such dues, fees and assessments shall be an
Escrow Item, Borrower shall promptiy firnish to Lender all notices of amounts to be paid under this Section, Borrower
shalt pay Lender the Funds for Escrow 125 «inless Lender waives Borrower's obligation to pay the Funds for any or
all Escrow ltems, Lender may waive Borrowar's nuligation to pay 1o Lender Funds for any or all Escrow ltlems atany time.
Any suchwaiver may only be inwriting. In the eve nt of such waiver, Borrower shall pay directly, when andwhers payable,
the ameunts due for any Escrow Items for which paynent of Funds has been waived by Lender and, if Lender requires,
shall fumish to Lender receipts evidencing such pament within such time period as Lender may require. Borrower's
obligation to make such payments and te provide recr.ipts shall for all purposes be deemad to be a covenant and
agreement contained in this Security Instrument, as the'priase "covenant and agreement” is used in Section 9. If
Borrawer is obligated to pay Escrow Items directly, pursuant * p/uaiver, and Borrower fails to pay the amount due for
an Escrow Item, Lender may exercise its rights under Section 9.4n°" pay such amount and Botrower shall then be
obligated under Section 9 to repay to Lender any such amount. Leiidrr may revoke the waiver as 10 any or all Escrow
ftems at any time by & notice given in accordance with Section 15254, upon such revocation, Borrower shall pay to
Lender all Funds, and in such amounts, that are then required under this/Gection 3.

Lender may, at any time, collect and hold Funds in an ameunt (a) sufficient t='permit Lender to apply the Funds at
the time specified under RESPA, and (b} notto exceed the maximum amount a !2nieican require under RESPA, Lender
shall estimate the amount of Funds due on the basis of current data and reasonasls eriémates of expenditures of future
Escrow ltems or otherwise in accordance with Applicable Law.

The Funds shall be held in an instituticn whese depesits are insured by a federal ag ency. instrumentality, or entity
{including Lender, i Lender is an institution whose deposits are soinsured) or in any Federal Home Loan Bank. Lender
shall apply the Funds 1o pay the Escrow ltems no later than the time specified under RESFA. Lerder shalinot charge
Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying th e Escrow ltems,
untess Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make sucn 7 charge. Unless

ILLINOIS - Single Family - Fannis Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/ Initials: )
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an agreement is made in writing or Applicable Law requires inferast{c be paid cn the Funds, Lender shallnot bearequired

to pay Borri i i P
DTS con s i e oo e o o o1 e
by RESPA, ) charge, an annual accounting ofthe Funds as required
If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess fundsin accordance with RESPA. Ifthere is ashortage ot Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
shortage in accordance with RESPA, but in no more than 12 menthly payments. If there is a deficiency of Funds held
in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay ta
Letidar the amaunt necessary to make up the deficisncy in accordance with RESPA, but in no more than 12 monthly
payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund te Borrower any
Funds held by Lender.

4, Charges; Liens, Borrowar shall pay ali taxes, assessments, charges, fines, and impositions atiributable o the
Property which can attain priority over this Security Instrument, leasehold payments or ground rents on the Property,
ifany, and Community Association Dues, Fees, and Assessments, ifany. Tothe extantthatthese itams are Escrow items,
Borrower shall pay them in the manner provided in Section 3,

Zarrower shall pramptly discharge any lien which has prierity over this Security Instrument unless Borrower: {(a)
agiacs inwriting to the payment of the obligation secured by the lien in a manner acceptable te Lender, but only 5o long
as Bolrower is parforming such agreement; (b) contests the lien in good faith by, or defends against enforcement of the
lign in/ leoal proceedings which in Lender's opinion cperate 1o prevent the enforcement of the lien while those
proceeqings a'e pending, but only until such proceedings are concluded; or {c) secures from the holder of the lien an
agreemenl catriactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any part
of the Propert, is's1hject to a lien which can attain priority over this Security Instrument, Lender may give Borrower a
notice identifyingihe'wn. Within 10 days of the date on which that notice is given, Borrower shall satisfy the Yien or take
one or more of the ctons set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/er reporting service used
by Lender in connection with fis.! oan.

5. Properly Insurance. Purrower shall keep the improvemants now existing or hereatter erected on the Property
insured against loss by fire, hazarcs ncluded within the term “extended coverage,” and any other hazards including,
but not limited to, earthquakes an! floods, far which Lender requires insurance. This insurance shall be maintained in
the amounts {including deductible levris) ind for the periods that Lender requires. What Lender requires pursuant to
the preceding sentences can change auiry i term of the Loan. The insurance carrier providing the insurance shall
be chosen by Borrower subject to Lender =.%g% to disapprove Barrower's choice, which right shall not be exercised
unreasonably, Lender may require Borrower to xay, in connection with this Loan, either: (a) a one-lime charge for fiocd
zone determination, certification and tracking serviCes; or (b) a ane-time charge for flood zone determination and
cenification services and subsequent charges each lime remagppings or similar changes occur which reasonably might
affect such determination or certification. Borrowar sha'i als o be responsible for the payment of any fees imposed by
the Federal Emergency Managament Agency in connecior with the review of any flood zane determination resulting
from an objection by Borrower.

If Borrowaer fails to maintain any of the coverages described abive, Lender may oblain insurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligatisn to purchase any particular type or amount of
coverage, Therefore, such coverage shall caver Lender, but might ~timght not protect Borrower, Borrower's equity in
the Proparty, or the contents of the Property, against any risk, hazard or/iabili'y and might provide greater or lesser
covarage than was previously in offect. Borrower acknowledges that the vest o’ ihe insurance caverage so obtained
might significantly exceed the cost of insurance that Berrower could have abtainza. 4ny amounts disbursed by Lender
underthis Section 5 shall become additional debt of Borrower secured by this Secuntvinstrumant, These amounts shall
bear interest at the Note rats from the date of disbursement and shall be payable, withsuch interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be 3ubject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as ~iciigages and/or as
an additional loss payee. Lender shall have the right to hold the policies and renewal cerlifica gs. If Lender requires,
Borrawer shall promplly give to Lender all receipts of paid premiums and renewal natices. It Borrowet sutrins any form

tA _
ILLINOIS - Singla Family - Fannle Maa/Frecdle Mac UNIFCRAM INSTRUMENT ~ Form 3014 1/01 Initialg: _ﬁ?f_/J:'
© 1999-2002 Online Doeuments, Inc. Page 5 of 12 JAL‘EDEDL



0406411237 Page: 7 of 22

UNOFFICIAL COPY

LOAN #; 24010182a

f,the Property, such policy shali
an additional loss payee,
Lernder, Lender may make proof
agrea in writing, any insurance
applied lo restoration or repair of

pf ihsurance coverage, not otherwise required by Lender, fordamage to, ordesiruction o
include a standard mortgage clause and shall name lenderas motlgagee andfor as

In the event of loss, Borrower shall give prompt notice to the insurance carrier and
of loss if not made prompily by Borrower, Unless Lender and Botrower otharwise
proceeds, whether or not the underlying insurance was required by Lender, shall be
the Property, if the rastoration or repair is economically feasible and Lendsr's securityis notlessened. During such repair
and restoration period, Lender shall have the right to held such insurance proceeds until Lender has had an oppartunity
toinspect such Property to ensure the work has been completed to Lender's satistaction, provided that such inspection
shall be undertaken promptly. Lender may disburse proceeds for the repairs and restaration in a single payment or in
a series of progress payments as the work is completed, Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Bormower any interest or
earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borower shall not be paid out
of the insurante proceeds and shall be the sole cbligation of Borrower. 1 the restaration or repair is not economically
feasibie or Lender's security would be lessened, the insurance proceeds shall be applied to the stims secured by this
Security Instrument, whether or notthen due, wilh the excess, if any, paid to Borrowsr. Such insurance preceeds shall
be applied in the order pravided for in Section 2.

i Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and related
m-*ters, If Borrower does not respond within 30 days to a notice frem Lender that the insurance carrier has offered to
sattle’ a claim, then Lender may negoliate and settle the ciaim. The 30-day period will begin when the notice is given.
in eit’:or event, or if Lender acquires the Property under Section 22 or otherwise, Borrowar heraby assigns to Lender
{a) Boriavter’s rights to any insurance proceeds in an amount not to exceed the amounts unpaid undar the Nota or this
Securtyipiirument, and (b) any other of Borrower's tights (other than the right ta any refund of uneamed premiums
paid by t'orrxar) under all insurance policies covering the Property, inscfar as such rights are applicable to the
coverage of (he. *roperty. Lender may use the insurance proceeds either to repair or restore the Property or to pay
amounts unpaidundar the Note or this Security Instrument, whether or not then due,

6. Occupancy. liorrower shall occupy, establish, and usa the Property as Berrower's principal residence within
60 days after the ex=_ation of this Security Instrument and shall continue to secupy the Property as Barrower's principal
residence for at least one yea: afler the date of occupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably vithlieid, or unless extenuating circumstances exist which are bayond Bortowsr’s control.

7. Preservation, Maintenanc< aind Protection of the Property; Inspections, Borrower shall not destroy, damage or
impair the Property, allow the Prog arty to deteriorate or commit waste on the Property. Whather or not Borrower is residing
inthe Property, Borrower shail maintain /1@ Propertyin order to prevent the Property from detericrating or decreasing in value
due o its condition. Unless it is detemii=e¢ sursuant to Section S that repair or restoration is not economically feasitle,
Borrower shall promptly repair the Proparh’ #'damaged to avoid further deterioration or damage. U insurance or
candemnation preceeds are paid in connectio: v ith damage o, or the taking of, the Property, Borrower shallbe responsible
forrepairing or resloring the Property only f Lender has(elensed proceeds for such purpases. Lender maydisburse proceeds
for the repairs and restoration in a single payment r in a series of progress payments as the work is completed, If the
insurance or condemnalion proceeds arenctsufficient terapalror restore the Property, Borrower is not relieved of Borrower's
obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upori2»d i:epections of the Property. If it has reasonable cause,
Lender may inspect the intesior of the improvements on the Fropurh: Lender shall give Barrower notice at the time of
or prior fe such an interior inspection specifying such reasonable calse.

B. Borrowers Loan Application. Borrower shall be in default’’, during the Loan application process, Borrower
or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave materially
false, misleading, or inaccurata information or statements to Lender (or faile A to provide Lender with material information)
in connection with the Loan. Material representations include, but are no* tiviizd to, representations concerning
Borrower's occcupancy of the Property as Borrower's principal residence.

8. Protection of Lender's Interast In the Property and Rights Under this Secriclty Instrument, If (a) Borrower
fails to perform the cavenants and agreements contained in this Security Instrument, (b thers is a legal proceeding that
might significantly affect Lender's interest in the Property andjor rights under this Sezusdty instrument (such as a
proceeding in bankrupley, probals, for condemnation or forfeiture, for enforcement of a lien whiCivmay aftain priority
over this Security Instrument or to enforce laws or regulations), or {e) Borrower has abandoned th 2 Pror erty, then Lender
may da and pay for whatever is reasonable or appropriate fo protect Lender’s interest in the Propeityanrvights under

ILLINOIS - Single Family - Fannle Mas/Freddie Mac UNIFORM INSTRUMENT Farm 3014 1,01 Initialsi ¢
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g the value of the Property, and securing and/or repaiting
©: (a) paying any sums secured by a lienwhich has priority
c} paying reasonable attorneys’ fees to pretect its interest in

( | including ils secured position in a bankruptey proceeding.
Sacuring the Property includas, but is not imited 1o, enteting the Property to make repairs, change locks, replace or

board up doors and windows, drain water from pipes, eliminate building or other code violations or dangeious
conditions, and have utilities turned an or off, Although Lender may take action under this Section 9, Lender does not
have 1o do $0 and is not under any duty or obligation te do so. Itis agreed that Lender incurs no liability
any or alf actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower seaured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, upen natice from Lender to Borrower requesting payment.

ifthis Security Instrumentis on a leasehold, Barrower shall comply with all the provisions of the lease. Borrower shall
notsurrender the leasehold estate and interests herain conveyed or terminate or canceltha ground lease. Barrower shall
not, withau! the express written consent of Lender, alter or amend the ground lease. If Borrower acquires fee title to the
Property, the leasehold and the fee title shail not merge unless Lender agreas 1o the merger in writing.

10. Mortgage insurance. If Lender required Mortgage Insurance as a condition cfmaking the Loan, Borrower shall
pav the premiums required to maintain the Morigage Insurance in efect. If, for any reason, the Morigage Insurance
rovers ge required by Lender ceases to be available from the martgage insurer that previously provided such insurance
and Brrrower was required to make separately designated payments foward the premiums for Mortgage Insurance,
Borowzr shall pay the premiums reguired to obtain coverage substantially equivalent to the Mortgage Insurance
pravious!; Ir'ctect, at a cost substantially equivalent o the cost o Borrower of the Mortgage Insurance previously in
effect, froin an/sitarnate mortgage insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage
is not available, £7rrmwer shall continue to pay to Lender the amount of the separately designated payments that were
due when the instan<= coverage ceased to be in effect. Lender will accept, use and retain these payments as a non-
refundable loss resceve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable, notwithstanding the
fact that the Loan isw!uinately paid in full, and Lender shall nct be required to pay Borrower any interast or earnings on
such loss reserve. Lender ¢an 1 a langer require loss reserve payments it Martgage Insurance coverage {in the amount
and far thaperiod that Lende: erdires) provided by an insurer sefected by Lender again becomes available, is obtained,
and Lender requires separately desiyna‘ed payments toward the premiums for Mortgage insurance. If Lender required
Mortgage Insurance as a conditio) of making the Loan and Borrower was required to make separately designated
payments toward the premiums for Morthage Insurance, Borrower shall pay the premiums required to maintain
Mortgage Insurance in effect, or to previue a non-refundable loss reserve, until Lender's requirermment for Morigage
Insurance endsin accordance with any wril.en acieement between Borrower and Lender providing for such termination
or until termination is required by Applicable Law Nothing in this Section 10 affects Borrower's obligation to pay interest
at the rate provided in the Note.

Mortgage Insurance reimburses Lender {or an{ entity that purchases the Note} for cortain losses it may incur if
Borrower does not repay the Loan as agreed. Borrower s not a party te the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all sucii isurance in force from time to time, and may enter info
agreements with other parties that share or modify their risk. 4 s2duce losses, These agreements are on terms and
conditions that are satisfactory to the mortgage insurer and the o7 party {or parties) to these agreements, These
agreements may require the morigage insurer to make payments ysiny any source of funds that the mortgage Insurer
may have available {which may include funds obtained from Mortga,< Insurance premiums).

As aresult of these agreerments, Lender, any purchaser of the Note, anot’ er inaurer, any reinsurer, any other entity, or
any affiliate of any of the foregoing, may receive {directly or indirectly} amounu: that ~lerive from (or might be characterized
as} a portion of Borrower's payments for Martgage Insurance, in exchange for shzuir ; ¢r modifying the morigage insurer's
risk, of reducing losses. If such agreement provides that an affliate of Lender takes w.<har2 of the insurer's risk in exchange
for a share of the premiums paid to the insurer, the arangement is ofien termed “capdve  einsurance.” Further:

{a} Any such agreemants will nct affect the amounts that Borrower has g3reed to pay for Morigage
insurance, or any other terms of the Loan. Such agreements will not increase the amou Borrower will owe for
Mortgage Insuranes, and they will not entitic Borrower to any refund.

{b) Any such agreements will not affect the rights Borrower has - If any - with reag et 1+ the Morgage
insurance under the Homeawners Protection Act of 1908 or any other law. These rights may i.ch.dethe right to

this Security Instrument, including protecting and/or assessin
the Froperty. Lender’s actions can Include, but are notlimited ¢
aver this Security Instrurnent; (b) appearing in court; and {
the Property andfor rights under this Security Instrument,

for not taking

=3
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receive cortaln disciosures, to raquest and obtain cancellation of the Morigage In
Insurance terminated auvtomatically, and/or to recelve a refund of any Morigage Inaurane
unearned at the time of such cancellation or termination,

11. Assignment of Misceltaneou

s Proceeds; Forfelture. Ali Miscellaneous Proceeds are her by assi 1
shall be paid to Lender. Fryassignedioand

 lhe Miscellaneous Proceeds shall
be appliedta the sums secured by this SecurityInstrument, whatheror notthen due, with the excess, ifany, paid to Borrower.
Such Miscsllanecus Proceeds shall be applied in the order provided for in Section 2.

Inthe event of a total taking, destruction, orloss in value ofthe Property, the Miscellaneous Procesds shalibe applied
to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid 1o Borrowar.

Inthe event of a partial taking, destruction, of loss in value ¢fthe Property in which theair market value ofthe Property
iame diately befors the partial taking, destruction, or loss in value s aqual to or greater than the amount of the sums
securr by this Security instrument immediately before the partial taking, destruction, or loss in value, unless Barrower
anc Levider otherwise agree in writing, the sums secured by this Security instrument shall be reduced by the amount
ofthe \lisCelaneous Proceeds multiplied by the following fraction: {a) the totalamount of the sums secured immediataly
bafore thx pa tial taking, destruction, or loss in value divided by {b) the fair market value ¢f the Property Immediately
betare the pa ol taking, destruction, or loss in value. Any balance shall be paid to Borrower.

inthe eventofap: iialtaking, destruction, or lassin value ofthe Prepertyin which the fair market value of the Property
immediately before ths partial taking, destruction, of loss in vaiue is less than the amount of the sums secured
immediately before #.2 partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in
writing, the Miscellaneous “rozeeds shall be applied to the sums secured by this Security Instrument whether or not
the sums are then due.

[fthe Propertyis abandoned by Soirawer, orif, afler notice by Lender to Borrower that the Opposing Party (as defined
in the next sentence) offers to mak ¢ an award to setfle a ¢laim for damages, Borrower fails to respond to Lender within
3C days after the date the notice is give:, Lender is autharized to calleat and apply the Miscellanecus Proceeds either
ta restoration or tepait of the Property =»'t=-ihe sums secured by this Security Instrument, whether or not then due.
"Opposing Party” means the third party *hs. »wes Borrower Miscellaneous Proceeds or the parly against whom
Berrower has a right of action in regard to Misc allaneous Procesds.

Borrower shallbein defaultifany action or procerding, whether civilor cfiminal, is begun that, in Lendar's judgment,
could result in forfeiture of the Property or other mat srial impairment of Lender's interast in the Property o rights under
this Security instrument. Borrower can cure such a defrult /ind, if acceleration has occurred, reinstate as provided in
Section 19, by causing the aclion or proceeding to be aismissed with a ruling that, in Lender's judgment, precludes
forfeiture of the Property or other materiat impairment of Lericdr Zinterest in the Property or rights under this Security
Instrument. The proceeds of any award or claim for damages that 7/ e = dributable o the impairment of Lender's interest
in the Property are heraby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration er *epair of the Property shall be applied in the order
provided for in Sectien 2,

12. Borrower Not Released; Forbearance By Lender Not @ Walvar. Eriension of the time for payment or
modification of amorlization of the sums secured by this Security Instrument'graniad by Lender to Borrower or any
Successar in Interest of Borrower shall not operate to release the liability of Bortewercr 2ny Successors in Interest of
Borrower. Lender shall not be required to commence proceedings against any Succes ~=in Interest of Borrower or to
refuse to extend time for payment or otherwisa modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Berrower or any Successors in Interest of Borrower, Any forbearance by
Lender in exercising any right or remedy including, without limilation, Lender's acceptance of sayments from third
persons, entities or Successors in inferest of Borrower or in amounts less than the amaount then du s, shr | pothe a waiver
of or preclude the exercise of any right or remedy.

/,44/;; _
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13. Jolnt and Several Llability; Co-signers; Successors and Asslgns Bound, Borrower covenants and agreos

lt:ﬁa:ﬂ?:\r;::vg;tsd%tﬂusg:g?z: eaclzclieh:]bllr:dy shall “be io!nt anfi sevc_erar. qugver. any Borrpwer who co-signs this Security

_ the Note (a "co-signer’}: (a) is ca-signing this Security Instrument only to mortgage,
gralm and convey the co-signer's interest in the Property under the 1erms of this Security Instrument; (b} is not persanally
ohligated to pay the sums secured by this Security Instrument; and {c} agrees that Lender and any other Borrower can
agree to extand, madify, forbear or make any accommodations with regard to the terms of this Security Instrument or
the Note without the co-signer's consent.

Subject ta the provisions of Section 18, any Successor in Interest of Borrower who assurres Borrower's obligations
under this Security Instrument in writing, and is approved by Lender, shall abtain all of Borrower's rights and benefits
under this Security Instrument. Barrower shall not be released from Borrower's obligations and liability under this
Security Instrurnent unless Lender agrees to such release in writing. The covenants and agreemants of this Security
Instrument shall bind {except as provided in Section 20} and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's defautt,
for the purpose of protecting Lender's interest in the Property and rights under this Security instrument, including, but
notlimiled to, attorneys' fees, property inspection and valuation fees. Inregard to any other feas, the absence of express
autherity in this Security Instrument to charge a specific Jee to Borrower shall not be construed as a prohibition on the
charging of such fee. Lender may not charge fees that are expressly prohibited by this Security Instrument or by
Arplicable Law.

F'the Loan is subjectto alaw which sets maximum loan charges, and thatlawis finally interpreted so thatthe interest
cr ofter loan charges collected or to be cellected in conneclion with the Loan exceed the permitted limits, then: {a)
any si'vn ‘oan charge shall be reduced by the amount necessary to reduce the charge to the permittad limit; and (b)
any sums 7izeady collected from Borrower which exceeded permittad limits will ba refunded 1o Borrawer. Lander may
choase o marethis refund by reducing the principal owed under the Note or by making a direct payment to Borrower.
it a refund reduses principal, the reduction will be treated as a partial prepayment without any prepayment charge
{whether or nat 2 zreiayment charge is provided for under the Note). Borrower's acceptance of any such refund made
by direct paymentio "jorrower will constitute a waiver of any right of action Borrawer might have arising out of such
overcharge.

15. Notices. Allnoticys given by Barrower or Lender in connection with this Security Instrument must be in writing,
Any netice to Borrower in cunrection with this Security instrument shall be deemed o have bean given to Barrower
when mailed by first class mail or v.i7en actually delivered to Borrower's notice address if sent by other means. Notice
to any one Borrower shall constil ite netice fo all Borrowers unless Applicable Law expressly requires otherwise. The
notice address shall be the Propeny £.acress unless Borrower has designated a substilute netice address by nofice
ta Lender. Borrower shall promptly nolit, 1. cder of Borrower's change of address. f Lender specifies a procedure for
reporting Borrower's change of address, thr.n Lorrower shall only repert a change of address thraugh that specified
procedure, There may be only one designéaa notice address under this Security instrument at any one time. Any
notice to Lender shall be given by delivering it or by rianinag it by firstclass mailto Lender's address stated herein uniess
Lender has designated another address by netice to Borrower. Any notice in connaction with this Security Instrument
shall not be desmed to have been given to Lender urid! vctually received by Lender. If any notice required by this
Security Instrumentis als o required under Applicable Lave\n: Applicable Law requirement will satisfy the corresponding
requirement under this Security instrument.

16. Governing Law; Sevarabllity; Rules of Constructica, T is Security Instrument shall be governed by federal
law and the law of the jurisdiction in which the Property is located: Al rights and abligations contained in this Security
Instrument are subjectio any requirements and limitations of Applical '« Law. Applicable Law mightexplicitly arimplicitly
allowthe parties to agree by contract or it might be silent, but such silence hallv otbe construed as a prohibition against
agreement by contract. In the avant that any provision or clause of this & ecurity insirument ar the Note conflicts with
Applicable Law, such conflict shalfl not atfect other provisions of this Security Inst-uinent or the Note which can be given
affact without the conflicting provision.

As used inthis Security Instrument: (a) words ofthe masculine gender shall mean a7.d include corresponding nauter
words or words of the feminine gender; (o) words in the singular shali mean and inciuc & the plural and vice versa; and
{c) the word “may” gives sole discretion without any cbligation to take any action.

17. Berrower's Copy. Borrower shall be given one copy of the Note and of this Security lrstument,

18. Transfer of the Property or a Beneficial Interest in Borrower, As used in this Secion 13, "Intarest in the
Property” means any iegal or beneficial interest in the Property, including, but not limited to, thos< or.reficial interests

L A
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. ) LOAN #: 24010182a
.transferred ina bgnd for deed, contract for deed, instaliment safes contract or escrow agreement, the intent of which
is the transfer of titte by Barrawer at a future date to a purchaser,

It all or any part of the Property or any Interest in the Property is sold or fransferred {(or if Borrower is not a natural
person and & beneficial interest in Borrower is sold or transferred) without Lender’s prior written consent, Lender may
require immediate payment in full of all sums secured by this Security Instrumant. However, this option shali not be
exercised by Lender if such exercise is prohibited by Applicable Law,

If Lander exercises this option, Lander shall give Borrower notice of acceleration. The notice shall provide a period
of not tess than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security instrument, If Borrower fails to pay these sums pricr to the expiration of
this periad, Lender may invoke any remedies permitted by this Security Instrument withaut further notice or demand
on Borrower,

19. Borrower's Right to Relnatate Aftar Accelaration. If Borrower meets certain conditions, Borrower shall have
the right to have enforcament of this Security Instrument discontinued at any time prior to the earliest of: {a) five days
betare sale of the Property pursuant to Section 22 of this Security [nstrument; (b} such other period as Applicable Law
might specify for the termination of Borrawer's right to reinstate; or (c) entry of a judgment entarcing this Security
instrument. Those conditions are that Borrowar: {a) pays Lender all sums which then would be due under this Security
Instrument and the Note as if no acceleration had ocourred; (b) cures any default of any other covenants or agreements;
{c> ways all expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable atlomeys’
\ees . Jroperty inspection and valuation fees, and other fees incurred for the purpose of pretecting Lender's interest in
the Property and rights under this Security Instrument; and {d) takes such action as Lender may reasonably require o
assure'tha’ Lender's interest in the Property and rights under this Security Instrument, and Berrower's obligation to pay
the sunis sucured by this Security Instrument, shail continue unchanged unless as otherwise provided under Applicable
Law. Leridor/n=yrequire that Borrower pay such reinstatement sums and expenses in one or mora of the following forms,
as selected by Luader: {a) cash; (b} money order,; (¢} cerified chack, bank check, treasurer's check or cashier's check,
provided any suci ¢heck is drawn upon an institution whose degosits are insured by a federal agengy, instrumentality
or eniity; or {d) Electre nic. Funds Transfer. Upon reinstaternent by Borrower, this Security Instrument and obligations
secured hereby shu!l remain fully effective as if no accelaration had cccurred. However, this right to reinstate shall not
apply in the ¢ase of accel:ralion tinder Section 18.

20. Sale of Note; Chanp~: of Loan Servicer; Nofice of Grievance. The Note or a partial interest in the Note
{together with this Security Instruriany, can be sold one or more times withoul prior notice to Borrower. A sale might
result in a change in the entity (kn»wn as the "Loan Servicer") thal collects Periodic Payments due under the Note and
this Security Instrument and perforris other mortgage loan servicing obligations under the Nets, this Security
Instrument, and Applicable Law. There s iight be one or more changes of the Loan Servicer unrelated to a sale of
the Note. If there is a changa of the Loan 3eriirer, Borrower will be given written notice of the change which will state
the name and address of the new Loan Seiv zer, the address to which payments should be made and any other
information RESPA requires in connection with a not'ce o*transfer of servicing, Hthe Noteis sold and thereafter the Loan
is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations to Borrower
will remain with the Loan Servicer or be iransterred to/4 s ccessor Loan Senvcer and are not assumed by the Note
purchaser unless otherwise provided by the Note purchiasi.

Neither Borrowernor Lender may commence, join, or bz bir2« to any judicial action (as either an individual litigant
or the membsr of a class) that arises from the other party's aciien”, prirsuant te this Security Insirument or that alleges
that the other party has breached any provision of, or any duty owed Jy reason of, this Security Instrument, until such
Borrower or Lender has notified the other party (with such notice giv'7'm compliance with the requirements of Section
15) of such alleged breach and afforded the other party hereto a reasonr.ole period after the giving of such notice to
take corrective action. If Applicable Law provides a time period which mu.t elapze before certain action can be taken,
that time period will be deemed to be reasonable for purposes of this parigraph. The notice of acceleration and
appartunity to cure given to Borrower pursuant to Section 22 and the notlea of acce @ration given to Borrower pursuant
to Section 18 shall be deemed 1o satisty the notice and opportunity to lake correctve uction provisions of this Section
20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” an tiose substances defined
as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following ~u2stances: gasoline,
kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, voli tile s)ivents, materials
containing asbestos of formaldehyde, and radicactive materials; (b) “Environmental Law” means icue’cllaws and laws
ILLINGIS - Single Family - Fannla Mas/Freddia Mac UNIFORM INSTRUMENT  Form 3014 1/01 initialss /
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of the jurisdiclion where the Praperty is jocated that relate to health, safety or environmental protection; (g)

“Environmental Cleanup” includes any responsa action, remedial action, orremaval action, as defined in Environmental
Law; and (d) an "Environmentat Condition” means a condilion that can cause, contribute to, or otherwise trigger an
Environmental Cleanup.

Borrower shallnot cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyona else
to do, anything aflecting the Property {a) that is in viclation of any Environmental Law, {b) which creates an
Environmental Condition, or () which, due to the prasenca, use, or release of a Hazardous Substance, creates a
candition that adversely affects the value of the Property. The preceding twe sertences shalinat apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenance of the Property (including, but not limited to, hazardous
substances in consumar products).

Borrower shall promptly give tender written notice of (a) any investigation, claim, demand, lawsuit or other action
by any governmental of regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge, (b} any Environmental Gondition, including but not limited
to, any spiling, leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any condition
caused by the presence, use or release of a Hazardous Substance which adversely afiects the value of the Proparty.
if Zorrower learns, or is notified by any governmental or requiatory authority, or any private party, that any removal or
vthe remaediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take ali

necrisary remedial acticns in accordance with Environmental Law. Nothing herein shall creale any obligation on Lender
for ar’cniironmentat Cleanup,

NONUMIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Accliduration; Remedies. Lender ghall glve notice to Borrower prior to accelaration following Borrower's
breach of any rave lant or agreament in this Sacurity Inatrument {(but not prior to acceleration under Section 18
unless Applicabls Luw provides otherwise). The notice ahall apecify: (a) the default; {b) the actien required to
eure the default; {~} adate, notless than 30 days from the date the notlcu & given to Botrower, by which the default
must be cured; and (d) *hat failure to cure the default en or before the date specified In the notice may rasuit in
acceleration of the suma Zaruved by thia Securlty Instrument, foreclosura by judicial proceeding and sale of the
Property. The notlcs shall further i srm Barrower of the right to relnstate after accelaration and tha rightto assert
in the foreciosure proceading  he nun-existence of a default or any other defense of Borrower 1o acceleration
and foreclosure. If the default is ;o cured on or befora the date apacified In the notice, Lender atits option may
require immediate payment in full f <! cums sacured by this Security Instrument without further demand and
may foreciose this Secutity Inatrument by iidicial procesding, Lendar shall be entitied to collact all expenses
incurred in pursuing the remedies providey nthils Section 22, including, but notlimited to, reasonable attorneys’
fees and costs of title avidence.

23. Release. Upon payment of all sums sec red by this Security Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation cosis ‘Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the fea is paid to a third party for s2ivizes rendered and the charging of the fee is permitted under
Applicable Law.

24. Wailver of Homaestead. In accordance with lilinois law, the' dnirower hereby releases and waives allrights under
and by virtue of the lllinois homestead examption laws,

25. Placement of Collateral Frotection Insurance. Unless Sorrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Le'ider may purchase insurance at Borrower's
expetise to protect Lendar's interests in Borrower's collateral, This insu.ance riay, but need not, pretect Borrower’s
interests. The coverage that Lender purchases may not pay any claim that Bor-uvrer makes or any ¢laim that is made
agrinst Borrower in connection with the collateral. Borrower may later cancel anvinsurance purchased by Lender, but
only after providing Lenderwith evidence that Borrower has obtained insurance aseo:ired by Borrower's and Lender's
agreement. if Lender purchases insurance for the collateral, Borrower will be responsit (e for the costs of thatinsurance,
including interest and any other charges Lender may impose in connection with the placemni of the insurance, unti
the effective date of the cancellation or expiration of the insurance. The costs of the Isurarsa may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be more than the cost of insurance
Borrower may be able to obtain on its own,

5%
ILLINQIS - Single Family - Fannie Mae/Froddia Mac UNIFORM INSTRUMENT  Form 3014 1/01 Initlale; [ -
© 1999-2002 Online Documents, Inc. Page 11 of 12 LEDEDOL



0406411237 Page: 13 of 22

UNOFFICIAL COPY

LOAN #: 240101B2a
BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with It,

,:@LVL : K_»—»-F f,/ 50(;1;51)

-\153\9&)1 FOURNIER

(name of person acknowledged).

State of ILLINOISp }
County of: r]’n{{ ‘{"'L;;f..,('. Ay
Y ( o A
Tha feoragoing instrument was acknowledged before me this i | )Lf”““ : (date)

by

) i

" O

T

oy SN
e ooh

(Signature of Person-taking Acknowledgement)

{Title or Rank)

(Saria]}mh\at, if any)

ILLINOIS - Single Family - Fannis Mas/Freddia Mac UNIFORM INSTRUMENT Farm 3014 1/01
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MIN! 1001854-0024010182-1
ADJUSTABLE RATE RIDER

{LIBOR Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER ismade this  30te  day of January, 2004,
and is incorporated into and shall be deamed to amend and supplementthe Mortgage,
Deed of Trust, or Deed to Secure Debt (the "Security Instrument”) of the same date
given by the undersigned (the “Borrower™) to secure the Borrower's Note to
ENTRUST MUORTGAGE, INC., A COLORADO CORPORATION

{te “Lender”) of the same date and covering the property described In the Sacurity
Irstriment and located at:

4859/ 0T B1SHOP STREET
CHICAZO Il 60609

THE NOTE ZONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST R%.{Z AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY
ONE TIME AND THE IAAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENZMTS, In addition to the covenants and agreements
made in the Security Instrumen., Torrower and Lender further covenant and agree as
follows:

A. INTEREST RATE AND MONTHLY FAYMENT CHANGES

The Note provides for an initial interescrate of  7.000%.  The Note provides for
changes in the interest rate and the menthiy pryments, as follows:

4. INTEREST RATE AND MONTHLY PAYMEMN T CHANGES

(A)Change Dates

The irterest rate | will pay may changeonthe  1st cay f FEBRUARY, 2006,
and on that day every sixth month thereafter. Each date onwhichivinterest rate could
change is called a “Change Date.”

MULTISTATE ADJUSTABLE RATE RIDER (LIBOR Index)-Single Femily-Freddle Mac UNIFORM 118 TRUMENT

Form 3162 1/01 Initials: 1
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(B)The Ind LOAN #1 24010182a
e Index

Beginning withthe first Change Date, my interest rate will he based on antndex. The
“Index” is the average of interbank offered rates for six-menth U.S. dollar-denominated
depositsinthe Londonmarket ("LIBOR"), as published in The Wall Street Journal. The
most recent Index figure available as of the first business day of the month immediatefy
preceding the month in which the Change Date occurs is called the "Current Index.”

If the Index is no longer available, the Note Holder will choose a new index that is
based upon comparable information. The Note Hotder will give me rotice of this choice,
*+ SEE ATTACHED INTEREST-ONLY ADDENDUM

(C)Calculation of Changes

tefore each Change Date, the Note Holder will calculate my new interest rate by
AUJ/g) THREE AND ONE-FOURTH percentage point(s) {  3.250% )tothe
Cunentindsx. The Note Holder will then round the result of this addition to the nearest
one-eightin >t one percentage point (0.125%). Subject to the limits stated in Section

4(D) belov s rounded amount will be my new interest rate until the next Change
Date,

The Note hol<ierwill then determine the amaount of the monthly payment that would
be sufficient to repay th=unpaid principal that | am expected to owe atthe Change Date
in full on the maturity date at my new interest rate in substantially equal payments. The
resuit of this calculativs viil be the new amount of my monthly payment.

{D)Limits on Interest Fat-, Cnanges

The interast rate | am required to way at the first Change Date will not bhe greater than
10.000% or less than 4.000x. Thereafter, my interest rate wil! never be
increased or decreased on any single Zhinge Date by more than  oxe

peivantage point(s) {  1.ocex ) fromtherate
of interest | have been paying for the precesing six months. My interest rate will never
be greater than 13.000%.

{E)Effectlve Dale of Changes
My new interest rate will become effective on each Ctiange Date. | will pay the

amount of my new monthly payment beginning on the first mortnivpayment date after
the Change Date until the amount of my monthly payment charyss again.

MULTISTATE ACJUSTABLE RATE RIDER (LIBOR Index)--Single Family—Freddis Mac UNIFORM N CTRUMENT ’
Form 3192 1/01 Initials; f_‘ /E ]
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(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate
and the amount of my monthly payment before the effective date of any change. The
notice will include information required by law to be given me and also the title and

telephone number of a person who wilt answer any question | may have regarding the
notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Lnitorm Covenant 18 of the Security Instrument is amended to read as follows:

rransfer of the Property or a Beneficial Interest in Borrower. As used in
this Geztion 18, “Interest in the Property” means any legal or beneficial interest in
the Progardy, including, but not limited to, these beneficial interests trarsferred
in a bord for deed, contract for deed, installment sales contract or ascrow
agreement e intent of which is the transfer of title by Borrower at a future date to a
purchaser.

It all or any pait irthe Property or any interest in the Property is sold or transferred
{or if a Borrower is not.2-natural parson and a beneficial interast in Borrower is sold or
transferred) without (_ender's prior written consent, Lender may require immediate
payment in full of all sums secured by this Security Instrument. However, this option
shall not be exercised by.Lender if such exercise is prohibited by Applicable Law.
Lendar also shall notexercisatris option if. (a) Borrower causesto besubmitted taLender
informationt required by Lender tc'e vaiuatetheintended transferee as ifanewloanwera being
madeto the transferee, and (b} Lender: sazonably determines that Lender’s security will not
be impaired by the loan assurnptiol: ana that the rigk of a breach of any covenant or
agreement in this Security Instrument is zoce ptable to Lender.

To the extent permitted by ApplicableLziw, Lender may charge a reasonable fee as
a condition to Lender's consent to the loariassumption. Lender may also require the
transferee t0 sign an assumption agresment 12'is acceptable to Lender and that
obligates the transferee to keep all the promises &ne, aareements made inthe Note and
in this Security Instrument. Borrower will continuz 10 be ~hligated under the Note and
this Security instrument unjess Lender releases Borrorver in) writing.

IfLender exercises the option to require immediate paymantin full, Lender shall give
Borrower notice of acceleration. The notice shall provide apriod of not less than 30
days from the date the notice is given in accordance with Scctizn 15 within which
Borrower must pay all sums secured by this Security Instrument. !4 sorrower fails to pay

MULTISTATE ADJUSTABLE RATE RIDER (LIEOR Indux}--Single Family-Fracdls Mao UNIFORM IiiC [RUMENT
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these sums priar to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Adjustable Rate Rider,

7 :
-WZCQ," Ly & (,(““u - (Seal)

MARVIN FOURNIER

MULTISTATE ADJUSTABLE RATE RIDER (LIBOR Index)~Single Family--Fredd @ Mai UNIFORM INSTRUMENT
Form 3182 1/01
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INTEREST-ONLY ADDENDUM
TO ADJUSTABLE RATE RIDER

Loan Number: 24010182a

Property Address: 4859 S0UTH BISHOP STREET
CHICAGO, IL 60609

THIS ADDENDUM is made this 30TH  day of Jamumry, 2004  and is incorporated
into and intended to form a part of the Adjustable Rate Rider (the “*Rider’") dated the same date

a. the Addendum executed by the undersigned and payable 10 ENTRUST MORTGAGE, INC.,
P/COLORADO CORPORATION

(the Lender).

THIS AR eNDUM supersedes Section 4(C) of the Rider. None of the other provisions of the
Note are changes by this Addendum.

4, INTEREST RATE .xIV0D MONTHLY PAYMENT CHANGES
(C)Calculations of Cazages

Before each Change Date, the Mate Holder will caleulate my new interest rate by adding
THREE AND CNE-FOURTH percentage point(s) {  3.250% ) to the Current
Index for such Change Date. The Note Polder will then round the result of this addition to the
nearest one-~cighth of one percentage po/nt (0.125%). Subject to the limits stated in Section 4(D),
this rounded amount will be my new intecastaate until the next Change Date.

During first five (5) years after loan ciosin%(“im.erest-only eriod’’}, the Note Holder will
determine the amount of the monthly fayment that »vould be sufficient to pay accrued interest on
the unpaid principal balance. This will be the amountof ary monthly payment until the earlier of
the next Change Date or the end of the interest-only peiios vrless I make a voluntary prepayment
of rrincipal during such period. If 1 make a voluntary pycpaymersof principal during the interest-
only period, my payment amount for subsequent payments will se rec uced to the amount necessary
to pay interest at the then current interest rate on the lower unpaid principal batance.

At the end of the interest-only period and on each Change Datethe/caf.er, the Note Holder
will determine the amount of the monthly payment that would be surficint to repay in full the
unpaid principal balance that 1 am expected to owe in substantially equal montkly payments over
the remaining term of the Note. The resuit of this calculation will be the new amount of my monthly

Form 43 04/02
Online Docoments, Inc. Page 1 of 2 I301I0R 1300100204
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. . LOAN #) 24010182a
payment. After the end of the interest-only period, my payment amount will not be adjusted due
to voluntary principal payments.

DATED: -
N é,l‘ Ll éZ-—-—-—- .- (Seal)

MARVIN FOURNIER

Form 45 04/02
Online Documents, Inc. Page 2 of 2 1301101
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MIN #: 1001854-0024010182-1

1-4 FAMILY RIDER
(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 3ot day of Jamuary, 2004
and is incorporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trust, or Security Deed gthe “Security Instrument”) of the same date given by
the undersigned (the “Borrower”) to secure Borrower's Note t0 ENTRUST MORTGAGE,
INC., R COLORADO CORPORATION

. o (the “Lender”)
of the same date and covering the Property described in the Security Instrument and
[o:ated at; 4859 SOUTH BISHOP STREET, CHICAGO, IL 60609.

1-4 F20W.LY COVENANTS. In addition to the covenants and agreesments made in
the Security iistrument, Borrower and Lender further covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT.
Inadditiontothe™ :{Pen%described in Security instrument, the following items now
or hereafter attached to the Property 1o the extent they are fixtures are added to the
Property description, ahd shall also constitute the Property covered by the Security
Instrument; buildirig materials, appliances and goods of every nature whatsoever
now or hereafter located 'n. on, or used, or intended to be used in connection with
the Property, inciuding, kut not limited to, those for the purposes of supplying or
distributing heating, cooling. Zlectricity, gas, water, airand light, fire prevention and
extinguishing apparatus, security and access contral ap?aratus. plumbing, bath
tubs, water heaters, water closets sinis, ranges, stoves, re rigerators, dishwashers,
disposals, washers, dryers, awnings, storm windows, storm doors, screens, blinds,
shades, curtains and curtain roas, attached mirrors, cabinets, cPe\neling and
attached floor coverings, all ofwhich, including replacements and additions thereto,
chall be deemed to be and remain a partot the Property covered by the Security
Instrument. Al of the foregoing together wiin the Property described in the Security
instrument (or the leasehold estate if the Seciitv Instrument is on a leasehold) are
referred to in this 1-4 Family Rider and the Secu-'i;._{ instrument as the “Property.”

B. USE OF PROPERTY; COMPLIANCE wWiTH L.RW, Borrower shall not seak,
agree to or make a change in the use of the Proplirty cr its zoning classification,
uniess Lender has agreed in writing to the change. Carrower shall comply with all
Iaw?], oir:dinances. regulations and requirements ofany govarmental body applicable
to the Froperty.

C. SUBCTIXDINATE LIENS. Except as permitted by feder=: law, Borrower shall
not allow any lien inferior to the Security instrument to be purferted against the
Property without Lender's prior written permission.

Initials: _'_'7%'
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D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent

loss in addition to the other hazards for which insurance is required by Section &,

E. "BORROWER’'S RIGHT TO REINSTATE"” DELETED. Section 19is deleted.

_F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agreein
writing, Section 6 concerning Borrower's occupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upon Lender's reciuest after default, Borrower
shail assign to Lender all leases of the Property and all security deposits made in
connection with leases ofthe P.roper‘%. Upon the assignment, Lender shall have the
_ntht to modify, extend or terminate the existing leases and to execute new leases,
inLender's solediscretion. As used inthis paragraph G, the word “lease” shalt mean
“sublease” if the Security Instrument is on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN
POSSESSION. Borrower absoluteIannd unconditionally assigns and transfers to
ander all the rents and revenues (“Rents”) of the Property, regardless of to whom
sz Rents of the Property are payable. Borower authorizes Lender or Lender's
¢ geats to collect the Rents, and agrees that gach tenant of the Property shall pay the
Reris 1 Lender or Lender's agents. However, Borrower shall receive the Rents until
(i) Lerider has given Borrower notice of default pursuant to Section 22 ofthe Security
instrurr st and {ii) Lender has given notice to the tenant(s) that the Rents are to be
paid to Lenrianor Lender's agent. This assignmem of Rents constitutes an absolute
assi?nmem =0 not an assignment for additional security only.

If Lender %IVBS raotice of default to Borrower, f(i) all Rents received by Barrower
shall be held by Barrotver as trustee for the benefit of Lender only, to be applied to
the sums securea by tha Security Instrument; g} Lender shall be entitled 1o collect
and receive all of the [1erts of the Property; (iil) Borrower agrees that each tenant of
the Property shal} pay all Hents due and unpaid to Lender or Lender's agents upon
Lender s written demana z tnatenant; (iv) unless apﬁlicable law provides otherwise,
all Rents collected by Lenae or Lender's agents shall be applied first to the costs
of taking control of and managing tha Property and collecting the Rents, including,
put not limited to, attarney's fees, receiver's fees, premiums on receiver's bonds,
repair and maintenance costs, insuranc e premiums, taxes, assessments and other
charges on the Property, and then t415'sums secured by the Security [nstrument;
(v) Lender, Lender's agents or any judicialy appointed receiver shall be liable to
account for only those Rents actually recaive d'and {vi) Lender shall be entitled to
have & receiver appointed to take Eossession of and manage the Property and
collect the Rents and profits derived from the Prorerty withoutany showing astothe
inadequacy of the Property as security. )

f the Rents of the Property are not sufficient to caver the costs of taking control
of and managing the Property and of collectin the Nerus any funds expended by
Lender for such purposes shall become indebtedriess f Borrower to Lender
secured by the Security Instrument pursuant to Section 3.

Borrower represents and warrants that Borrower has nce axaclted any prior
assignment of the Rents and has not parformed, and will not perarm, any act that
would prevent Lender from exercising its rights under this paragiaph.

Initiala) -
MULTISTATE 1-4 FAMILY RIDER-Fannle Mas/Freddie Mac UNIFORM INSTRUMENT Farm 31701'0%
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Lender, or Lender's agents or a judicially aRpointed receiver, shall not be
required to enter upon, take control of of maintaint ePrcg:erty bafore or after giving
notice of default ta Borrower. However, Lender, or Lender's agents or a judicially
apEomted receiver, may do so at any time when a default occurs. AnK application
of Rents shall not cure or waive any default or invalidate any other right or remedy
of Lender. This assignmentofRents of the Property shallterminate whenallthe sums
secured by the Security Instrument are paid in full.

I. CROSS-DEFAULT PROVISION. Borrower's default or breach under any
note or agreement in which Lender has an interast shall be a breach under the
Security Instrument and Lender may invoke any of the remedies permitted by the
Security Instrument. _

oy SIGNING BELOW, Barrower accepts and agrees to the terms and provisions
oo,mtained in this 1-4 Family Rider.

/ 3 ) /' ;'c [
Tt
MARVIN FOURNIER

MULTISTATE 1-4 FAMILY RIDER-Fannie MaafFroddis Mae UNIFORM INSTRULEY  Form 3170 1/01
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