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WHEN RECORDED MAIL TO: ¢
ENTRUST MORTGAGE, INC. ( Ll( ¢ /
6795 E. TENNESSEE AVE., SUITE 500

DENVER, CO 80224
FOURNIER/24010184

This instrument was preparcd by:

{Name)
6795 EAST TENNESSEE AVENUE, SUITE 500
DENVER, COLORADO 80224

{Address)

MORTGAGE|

ERR

Loan Number 24010184
MIN 100185400240101847

THIS MORTGAGE is made this 30TH day of JANUARY, 2004, between the Montgagor, MARVIN FOURNIER (herein
“Borro-‘er";. and the Morigagee, ENTRUST MORTGAGE, INC., a 0 oration organized ang existing under the laws of

COLURAZO, whose address is 6795 E. TENNESSEE AVENUE, SUJX

*Lender").

E 500, DE. R, COLORADO 80224 (herein

This Security.I-stroment is given to Mortgage Electronic Registration Systems, Inc. {"MERS")(solely as nominee {or Lender, as
defined, and Lsider s successors and assiﬁns), as beneficiary MERS (s orpanized and existing under the laws of Delaware and

has an address and e ohione number of PO

ox 2026, Flint, M1 48501-2026, tel. (888) 679-MERS.

WIIEREAS, Borrowe! is indebted to Lender in the principal sum of U.S. $47,000.00, which indebtcdness is evidenced by
Borrower's note dated JANUARY 30, 2004 and extemsions and renewals thereof (herein "Note™), roviding for monthly

installments of principal and iuierest, with the balance of indebtedness, if not sooner

2019%;

TO SECURE to Lender the wenzyr @it of the indebtedness evidenced by

other sums. with interest thereon, advanced in accotdance herewith to protect

paid, due and payable on BRUARY 1,

the Note, with interest thereon; the payment of all
the security of this Mortgage; and the performance

of the covenants and agreements of Borroy'er horein contained, Borrower does hereby morigage, grant and convey 10 Lender the

following described g)g:ny tocated in the Counly of COOK, State of Minois:

SEE ATTACHED AL DESCRIPTIGH

20-08-111-024-0000
which has the address of _4859 SOUTH BISHOP STREET

{Street)
linois 60609 (herein "Property Address”);
f2ip Codel

TOGETHER with all the improvements now or hereafter erected on the property,

", CHICAGO

[City)

and all esserinis, rights, appurtenances and

rents, 2l of which shall be deemed to be and remain a part of the property covered by this Mort gage: and all of the foregoing,
topether with said property (or the Jeasehold estate if this Mortgage 15 on a leaschoid) are neceiiafter referred to us the

"Propetty.”

Borrower Initials / :"ll
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12/31/2003 10:54 FAX B47 H ’ TICOR TITLE I‘B Kaufman

‘I'ICOR TITLE INSURANCE COMPANY
COMMITMENT FOR TITLE INSURANCE

ONDER WO.: 2000 D0O0384&207 sC ) PCERDULE A (CONTINURDY)
L
§.  THE LAND REFERRED TOQ IN THIS COMMITMENT IS DESCRIBED AS FOLLOWS:

LOT 25 IN BLOCK 1 IN RESUBDIVISION OF BLOCKE 1 AND 2 IN KAY'S ADDITION TO CHICAQO
BEING A SUNDIVISION OF THE NORTHWEST 1/4 OF THE NORTHWEET 1/4 OF THE NORTHWEST

1/4 AND THE SOUTH 1/2 OF THE MORTHWEST 1/4 OF THE NORTHWEST 1/4 OF SECTION 6,
TOWNBHIP 38 ROATH, RANGE 14 BAST OF THE THIRD PRINCIPAL MERIDIAN, IN COCK COUNTY,
ILLINCIS, /

MT1 . PAAR AZ Le 12/31/03 10:34:02
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Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage, prant and
convey the Property, an§ that the Property is unencumbered, except for encumbrances of record. Borrower covenants that
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to encumbrances of
recard.

UNIFORM COVENANTS. Bortower and Lender covenant and agree as follows:

1. Paymeut of Principal and lnteresi. Borrower shall promptly pay when duc the principal and interest indebtedness
evidenced by the Note and Yate charges as provided in the Note.

2. Fupds for Taxes and Insurance. Subject to applicable law or a written walver by Lender, Borrower shall pay to Lender
on the day monttly payments of principal and interest are payable under the Nate, until the Note is paid in full, a sum (herein
"Funds”) equal to onc-tweifth of the yearly taxes and assessments {including condeminium znd planned wnit development
assessments, if any) which may attain priority over this Mortgage and ground rents on the Property, if any, plus one-twelfth of
vearly premium installmenis for hazard insurance, plas one-lwelfth of yearly premium installments for mortgage insurance, if
any, all as reasonably estimated initially and from (jme to time by Lender on the basis of assessments and bills and reasonable
estimates thereof, Borrower shall not be cbligated to make such payments uf Funds to Lender to the extent that Borrower makes
such payments to the holder of a prior morntgage or deed of trust if such holder is an institutional lender.

\f Borrawer pays Funds to Lender, the Funds shall be held in an institution the deposits or accounts of which are insured or
guaranieed by a Federal or state agency {incTuding Lender if Lender is such an instimtion). Lender shall apply the Funds to pay
said taxes, assessments, insurance premiwms and ground rents. Lender may not charge for 5o holding and applying the Funds,
analyzing said account or verifying and compiling said assessments and bills, unless Lender pays Borrower interest on the Funds
and app'icable law permits Lender to make such a charge. Borrower and Lender may agree in writing at (he time of execution of
this Miorigage that interest on the Funds shall be paid to Borrower, and uniess such agreement is made ot applicable law requires
such intereri 1o be paid, Lender shall not be required to pay Borrower any interest or earnings on {he Funds, Lender shall give to
Borrower, without eharge, an annual accounting of the Funds showing credits and debits to the Funds and the purpose for which
each debit ta the Fungs was made. The Funds are pledged as additional security for the sums sccured by this Mortgage.

If the amount = ik, Funds held by Lender. together with the future monthly installments of Funds payable priot to the due
dates of taxes, asSE.STOuD’E, insUrance premiums and ground rems, shall exceed the amount required to pay said raxes,
assessments, insurance prepaums and ground rents as they fall due, such excess shall be, at Borrower's option. either promptly
repaid to Borrower or crudird o Borrower on monthly installments of Funds. If the amount of the Funds held by Lender shall
not be sufficient 1o pay ldxcs, assessments, insurance premiums and ground rents as they fali due, Borrower shail pay to Lender
any amount necessary 10 meke up 'ie d:ficiency In one or more paymenls as Lender may require.

Upon paymenl in full of all s secured by this Mortgage, Lender shall promptly refund to Borrower any Punds held by
Lender. If under paragraph 17 hereof the Zroperty ig sold o1 the Property is otherwise acquired by Lender, Lender shall 2pply.
no laer than immediately prior to the sak of the Property o its acquisition by Lender, any Funds held by Lender a1 the time of
application as & eredit against the sums secured Ly this Morigage.

3, Application of Payments. Unless applictie favt provides otherwise, all payments received by Lender under the Note and
paragraphs 1 and 2 ereof shall be applied by lsadce first in payment of amounts payable to Lender by Borrower under
paragraph 2 hereof, then Lo interest payable on the Notc, and then o the principal of the Note,

4. Prior Mortgages and Deeds of Trust; Charges; Liers. Torrower shall perform all of Borrower’s obligations under any
morigage, deed of trust or other security agreement witl e liet which has priority over this Mortgage, including Borrower's
covenants to make payments when due. Rorrower shali pay orause to he paid all taxes, assessments and other charges, fines
and impositions alributable to the Property which may attain & prigriy over this Mortgage, and leasehold paymenis or ground
tents, if any.

5, Huazard Insurance. Borrower shall keep the improvements fayw .xisting or hereafter erected on the Property insured
against loss by fire, hazards {ncluded within the term "extended coverage™, 2id fuch other hazards as Lender may requize and in
such amounts and for such petiods as Lender may require,

The insurance carrier providing the insurance shall be chosen by Borrower subject i approval by Lender; provided, that such
approval shall not be unreasonably withheld. All insurance policies and renewals thereof shell be in a form acceptable to Lender
and shall inchude a standard mortgage clause in favor of and in a form acceptable to Lepuer Lender shall have the right to hold
the policies and renewals thereof, subject 1o the terms of any mortgage, dved of trust o oeapr security agreement with a len
which has priority over this Mortgage.

In the event of loss, Borrower shall give prompl notice Lo {he insurance carrier and Lender. Lelcernay make preof of loss if
net made promplly by Borrower.

If the Property is abandoned by Borrower, o if Borrower Fails to respond to Lender within 30 d2)s from the date notice 15
mailed by Lender 10 Borrower that the insurance carrier offers 1o setile a claim for insurance benefits, Londer is authorized 10
collect and apply the insurance procecds at Lender's option either to restoration or repair of the Property 070 ¢ ims secured
by this Mortgage. /

Form 3414 (prge 2 6f 3 poges)
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. 3161 h};r:slz;v:rt;oznar?d M:]mlen'aﬂ-cc of Property; L_easc olds; Conld(?nunllumc; an : Un.lt Developments. Borrower

. perty m good repair and shall not commit waste or permit impatrment or deterioration of the Property and shall
comply with the provisions of any lease if this Morigage 1s on a leasehold. If this Mortgage is on a unit in a condominium or a
planned unit development. Barrower shall perform alf of Barrower's obligations under the declaration or covenanis creating or
governing the condominium or planhed unit development,
development, and constituent documents.

7. Protection of Lender's Security. If Borrower fails to perform the covenants and agreements contained in this Mortgage,
or if any action or proceeding is commenced which materially affects Lender's interest in the Property, then Lender, at Lender’s
option, upon notice to Borrower, may make such appearances, disburse such sums, including reasonable attormeys' fees, and
take such action as is necessary to protect Lender's interest. If Lender required mortgage insurance as a condition of making the
tpan secured by this Morngage, Borrower shall pay the premiums required 10 maintain such insurance in effect until such lime as
the requirement for such insurance terminates in acenrdance with Borrower's and Lender's wrillen agreement or applicable law,

Any amounts disbursed by Lender pucsuant (o this paragraph 7, with interest thereon, at the Nole raie, shall become
additional indebtedness of Borower secured by this Morigage. Unless Borrower and Lender agree to other terms of payment,
such amounts shell be payable upon notice from Lender to Borrower requesting payment thereof. Nothing contained in this
paragtaph 7 shall require Lender to incur any expense of take any action hereunder.

8. Inspection, Lender may make Or cause (0 he made reasonable entries upon and inspections of the Property, provided that

Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor related to Lender's interest
in the Popunty.

the by-taws and regulations of the condominium ot plannied unit

9./ Couaemnation. The proceeds of any award or claim for damages, direct or consequential, in coanection with any
condemnarion_ov other taking of the Property, or part thereof, or for conveyance in lieu of condenmation, are hereby assigned
and shall be aid w0 Lender, subject 1o the terms of any mortgage, deed of trust or other secutity agreement with a lien which has
priority over thir Mo 1zage.

10. Borrower Mt Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification
of amortization of e suws. secured by this Mortgage granted by Lender to any successor in interest of Borrower shall not
operate to release, in any/myaner, the Siability of the onignal Borrower and Borrower's successors in interest. Lender shall not
be required 10 commence rrotedings against such successor or refuse to extend time for payment or otherwise modify
amortizalion of the sums secure” Ly this Mortgage by reasen of any demand made by the original Borrower and Borrower's
successors in interest. Any forbearupos oy Lender in exercising any right or veroedy hereunder, or otherwise aftorded by
applicable law, shall not be a waiver of or proziude the exercise of any sach right or remedy.

11. Successors and Assigns Bounf; Jont and Several Liability; Co-signers. The covenants and agreements herein
contained shatl bind, and the rights hereandzishall inure to, the respective SUCCESSOrS and assigns of Lender and Borrower,
subject to the provisions of paragraph 16 L=riof All covenanls and agreements of Borrower shall be joint and several. Any
Borrower who co-signs this Mortgage. it doe: e, eriécute the Note, (a) is co-signing this Morigage only (0 mortgage, grant
and convey that Borrower's interest in the Property’t Lender undes the terms of this Morigage, (b) is not personally liable on
the Note or under this Morigage, and () agrees that Len/cr wnd any other Borrower hereunder may agree to extend, modify,
forbear, or make any other accomumodations with regan! 10 toe lerms of this Mortgage or the Note without that Borrower’s
consent and without releasing thal Borrower or modifying this Mortghge as to that Borrower's interest in the Property.

12. Notice. Except for any nolice required under applicable ia 10 be given in another manner, {a) any notice to Borrower
provided for in this Mongage shall be given by delivering it or by maiting anch notice by centified mail addressed to Borrower a
the Property Address or at such other address as Borrower may designars by notice to Lender as pravided herein, and (b) any
notice to Lender shall be given by certified mail to Lender's address(sta'ed herein or to such otlser address as Lender may
designate by notice to Borrower as provided herein, Any notice providsZ tor in this Mortgage shall be deerned to have been
given 1o Borrowcr or Lender when given in the manner designated herein.

13. Governing Law; Severability. The state and local laws applicable to this hearignge shall be the laws of the jurisdiction
in which the Property is located. The foregoing sentence <hiall not limit the applicability 4 To:deral law to this Mortgage. In the
event that any provision or clause of this Morigage or the Note conflicts with applicable law, such conflict shall not affect other
provisions of this Mortgage or the Note which can be given effect without the conflictisprovision, and o this end the
provisions of this Mortgage and the Note are declared 1o be severable. As used herein, "costs”, "experiacs” and "attorneys’ fees”
include all sums to the extent not prohibited by applicable law or limited herein.

14, Borrower's Copy. Borrower shall be furnished a conformed copy of the Note and of this Morigade at the lime of
execution or after recordation hereal.

Y
Bortower Initials -
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15, Rehabilitation Loan Agrecment. Borrower s!all ;u;ﬁlllai! of Su%cr'soglgatio; umler anyhxe rehabilitation,

improvement, repair, or other loan agreement which Borrower enters into with Lender. Lender, al Lender's option, may require

Borrower to execute and deliver to Lender, in a form acceplable (o Lender, an assignment of any rights, ¢laims or defenses
which Botrower may have against parties who supply labor,
Property.

16. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any intercst init

is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior wrillen consent, Lender may, at its option, require immediatc payment in full of all sums secured by this

Mortgage. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Morigage.

materials or services in connection with improvemen:s made 10 the

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a peried of not
less than 3 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Mortgage. 1f Borrower fails to pay these sums prior to the expiration of this petiod, Lender may invoke any remedies permitted
by this Mortgage without further notice or demand on Borrower.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

14, Acceleration; Remedies. Except us provided in paragraph 16 hereof, upon Borrower's breach of any covenant or
agreement of Borrower in this Morigage, including the covenants te pay when due any sums secured by this Mortgage,
Lender riior te ucceleration shall give notice to Borrower as provided in paragraph 12 hereof speeifying: (1) the breach;
(2) th< cetin required to cure such breach: {3) a date, not less thun 10 days from the date the nofice is mailed to
Borrower, iy which such breach must be cured; and (4) that failure to cure such breach on or hefore the date specified in
the notice tray result in acceleration of the sums socured by this Mortgage, foreclosure by judicial proceeding, and salc of
the Property. Flie nofice shall Turther inform Borrower of the right to ceinstate after acceleration and the right Lo assert
in the forecloswe’ riGoeeding the nonexistence of a default or uny other defense of Berrower to acceleration and
foreclosure. If the hreash is not cured on or before the date specified in the notice, Lender, at Lender's aption, may
declare all of the sums scenred by this Mortgage to be immediately due and payable without further demand and may
foreclose this Mortgage bY Judiclal proceeding. Lender shall be entitled to collect in such proceeding all expenses of
foreclosure, including, but not Maited to, reasonable attorneys' fees and costs of documentary evidence, abstracts and
title reports.

18. Borrower's Right to Reimsiate. Netwilhstanding Lender's acceleration of the sums secured by this Morigage due to
Borrower's breach, Borrower shall hav( the Uight to have any procesdings begun by Lender to enforce this Mongage
discontinued at any time prior o entry 6! #Tudgment enforcing this Morigage if: (a) Borrower pays Lender all sums which
would be inen due uader this Mortgage and the*ipie-had no acceleration occurred; (b) Borrower curcs all breaches of any other
covenants or agreemenis of Borrower contained in.1bis Mortaage; (¢) Borrower pays al] reasonable expenses incurred by Lender
in cnforcing the covepants and agrecments of Borfower contained in this Mongage, and in enforcing Lender's remedies as
provided in paragraph 17 hereof, including, but not limited o, Tesonable attorneys' fees; and (d) Borrower takes such action as
Lender may reasonably require to assure that the lien of this Mortgage, Lender's interest in the Property and Borrower's
uhligation to pay the sums secured by this Mortgage shall contilue .nimpaired, Upon such payment and cure by Borrower, this
Mortgage and the obligations secured hereby shall remain in full fore2 ap” effect as if no acceleration had occurred.

19, Assignment of Rents; Appointment of Receiver. As agdisonal security hereunder, Borrower hereby assigns to
Lender the retis of the Property, provided \hat Borrowes shall, prior to zicelérstion under paragraph 17 hereof or abandonment
of the Property, have the right to collect and Tetain such rents as they become due zid payable.

Upon acceleration under paragraph |7 hereof or shandonment of the Propertr; Lender shall be entitled to have a receiver
appointed by a court to £Qler upot, {ake possession of and manage the Property and 10 coliert th rents of the Property including
those past due, All rests coliected by the receiver shall be applied first to payment of “he-zasts of management of the Property
and collection of rents, including, but not limited 1o, receiver's fees, premiums on recuivis s bonds and reasotable attorneys’
fees, and them to the sums seoured by this Mongage. The receiver shall be liabte to aocorit only for those tents actually
received.

20. Release, Upon payment of all sums sccured by this Mortgage, Lender shall release thisMotigage without charge to
Borrower. Borrower shall pay all costs of recordation, if any.

21. Waiver of Homestead. Borrower herchy waives all right of homestead cxemption in the Property

Py
Boreower Lnitials é g
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REQUEST FOR NOTICE OF DEFAULT
AND FORECLQSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a lien which has priority
over this Mortgage to give Notice to Lender, al Lender's address st forth on page one of this Morgage, of any default under
the superior encumbrance and of any sale or other fareclosure action.

IN WITNESS WHEREOF, Barrower has cxecuted this Mortgage. f

A A [id (Seal)
(Witness) MARVIN FOURNIER orrower
{Seal)
(Witness) -Borrower
STATE (7 ILLINQIS, County ss:
) _ — P
[ Tete VL (ﬂ“’ A ~a Notary Public in and for said county and state, do hereby

certify—aaf_:_AA)LV!N FOURNIER perscnaily known to me o be the same petson(s) whose name{s) is subscribed to the

foregoing instiupicay .appeared before me this day in person, and acknbwiedged that he signed and delivered the
said instrument as= o~ free voluntary act, for the uses and purpeses therein set forth.

Given under my hand ans official seal, this e gayef o Ty ,
My Commission expires: et

Notary Publie™~~—__

[Space 3elow This Line Reserved For Lender and Recorder]

Yorm 3814 {page 7o' 3 prges)
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ff  TICOR TITLE INSURANCE COMPANY

ORDER NUMBER: 2000 000384207 SC

STREET ADDRESS: 4859 S. BISHOP

CITY: CHICAGC COUNTY: COOX COUNTY
TAX NUMBER: 20-08-111-024-0000

LEGAL DESCRIPTION:

LOT 25 IN BLOMK 1 IN RESUBDIVISION OF BLOCKS 1 AND 2 IN KAY'S ADDITION TO
CHICAGO BEILG. SUBDIVISION OF THE NORTHWEST 1/4 OF THE NORTHWEST 1/4 OF THE
NORTHWEST 1/4 ANR THE SOUTH 1/2 OF THE NORTHWEST 1/4 OF THE NORTHWEST 1/4 OF
QECTIQON 8, TOWNAHL™ 38 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLANCUS,

LEGALL



0406411238 Page: 8 of 12

UNOFFICIAL COPY

1-4 FAMILY RIDER
(Assignmenl of Rcms) Lean Number 24010184
THIS 1-4 FAMILY RIDER is made this 30TH day of JANUARY, 2004, and is incorporated into and
shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the "Security
nstrument”} of the same date given by the undersigned {the "Borrower™) 1o secure Borrower's Note to
ENTRUST MORTGAGE, INC. (the "Lender”) of the same date and covering the Property described in
the Security Instrument and located at:

4859 SOUTH BISHOP STREET, CHICAGO, ILLINOIS 60602
[Property Address]

14 FAMILY COVENANTS. In addition w the covepanis and agreements made in the Security
Instrument, Borrower and Lender further covenaat and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to
‘he Property described in the Security nstrument, the following items now of heresfier attached to
the Property to the extent they are fixeures are added o the Property descripsion, and shall also
coastitute the Property covered by the Security Instrument: building materials, appliances and
gaoss of every natre whatsoever now or hereafter located in, on, or used, or intended to be used
n <oumction with the Preperty, including, but not limited to, those for the purposes of supplying
or distiowing heating, cooling, electricity, gas, water, air and light, fire prevemion and
extinguisning dpraratus, security and access control apparatus, plumbing, bath tubs, water heaters,
water closets; s'nks, ranges, SWOVes, refrigerators, dishwashers, disposals, washers, dryers,
awnings, Storm/vunlows, siorm doors, screens, blinds, shades, curtains and curtain rods, attached
mirrors, cabinets, praciing and attached floot coverings, all of which, including replacements and
additions thereto, sto?¥or teemed t be and remain a part of the Property covered by the Security
Instrument. All of the foregning togethier with the Property described in the Security Instrument
{or the leasehold estate if(the Yecurity Instrument is on a leasehold) are referred to in this 1-4
Family Rider and the Security Tasiament as the “Property.”

B. USE OF PROPERTY; COMILIANCE WITH LAW. Borrower shall not seek, agree o or
make a change in the use of the Prapeitv ot its zoning classification, unless Lender has agreed in
writing to the change. Borrewer sa'i-comply with all laws, ordinances, regulations and
requirements of any governmental body applicsiio to the Property.

C. SUBORDINATE LIENS. Except as p srmitied by federal law, Borcower shall not aliow any
lien inferior to the Security Instrument o be peifriied against the Property without Lender's prior
written permission,

D. RENT LOSS INSURANCE. Borrower shall ri.airain insurance against rent loss in addition
to the other hazards for which insurance is required by Scctica S

E. "BORROWER'S RIGHT TQ REINSTATE" DELETED Seltion 19 is deleted.

F. Section Deleted.

G. ASSIGNMENT OF LEASES. Upon Lender's request after dg’auli, Borrower shall assign to
Leader ali leases of the Property and all security deposits made 11 comnrtion with leases of the
Praperty. Upon the assignment, Lender shall have the right to modify cztend or terminate the
existing leascs and 1o execute new leases, in Lender's sole discretion, A wsed in this paragraph
G, the word "lease” shall mean nsublease® if the Security Instrument is cn a 1caseliold.

Borrower Inlials

s

MULTISTATE 14 FAMILY RIDER-Fannle Mae/Freddie Mac UNLFORM [INSTRUMENT  Form N VO (page 10f 37 .50
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H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECE!VER; LENDER IN POSSESSION.
Borrower absclutely and unconditionally assigns and transfers to Lender all the rents and revenues
("Rents") of the Property, regardiess of to whom the Rents of the Property are payable. Borrower
authorizes Lender or Lender's agents to collect the Rents, and agrees that each tenant of the
Property shall pay the Rents to Lender or Lender's agents. However, Borrower shall receive the
Rents until (i) Lender has given Borrower notice of default pursuant to Section 22 of the Security
Instrument and (ii) Lender has given notice to the tenant(s) that the Renis are (o be paid to Lender
or Lender's agent. This assignment of Rents comslitutes an absolute assignment and not an
assignment for additional security only.

If Lender gives notice of default to Borrower: (i) all Rents received by Borrower shall be held
by Botrower as trustee for the benefil of Lender only, te be applied to the sums secured by the
Security Instrument; (i) Lender shall be emtitled 1o collect and receive all of the Rents of the
Property; (iii) Borrower agrees that each tenant of the Praperty shall pay all Rents due and unpaid
to Lender ot Lender's agents upen Lender's written demand to the tenant; (iv) unless applicable
law provides otherwise, all Rents collected by Lender or Lender’s agents shal} be applied first to
rhe costs of taking control of and managing the Property and collecting the Rents, including, but
pes limited to, attormey's fees, recciver's fees, premiums on receiver's honds, repair and
maiarenance costs, ingurance premiums, taxes, assessments and other charges on the Property, and
e 1o the sums secured by the Security Instrument; (v) Lendet, Lender's agems or any judicially
appoin‘ed. eceiver shall be liable to account for only those Rents actually received; and (vi)
Lender shzi bentitled to have a receiver appointed to take possession of and munage the Property
and collect Che/ Rents and profits derived from the Property withoul any showing as to the
inadequacy Gi-une Property as security.

If the Remts of the Property are not sufficient to cover the costs of taking control of and
managing the Property and of collecting the Rents any funds expended by Lender for such
purposes shall become indbtedess of Borrower to Lender secured by the Security [nstrument
pursuant to Seclion 9.

Horrower represcits and warezats that Borrower has fiot executed any prior assignment of the
Rents znd has not performed, ard villomot perform, any act that would prevent Lender from
exercising its rights under this paragrap'..

Lender, of Lender's agents or a judicizliy.appointed receiver, shall not be required to enter
upon, take control of or maintain the Propert’ before or after giving notice of defaylt 1o Borrower.
However, Lender, or Lender's agents or a juficia'ly appointed receiver, may do so at aty time
when a default occurs. Any application of Rents-ii2% niot cure ar waive any default or invalidate
any other right or remedy of Lender, This assignaréor/of Rents of the Property shall terminate
when all the sums secured by the Security Instrument are peid i< full.

1. CROSS-DEFAULT PROVISION. Borrower's default Or Freach under any note or agrecment
in which Eender has an intesest shall be a breach under the securitv.Tnstrument and Lender may
invoke any of the remedies permitied by the Security Instrument.

j—
Aorrower Injtials

MULTISTATE 1-4 FAMILY RIDER--Fannie Mae/Freddic Mac UNIFORM INSTRUMENT ~ Form 3170 1101 (page 24 3 ages;
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BY SIGNING BELOW, Borrewer accepts and agrees to the terms and provisions contained in this 1-4
Family Rider.

[ («?(4———-—'  (Seal)

MARVIN FOURNIER Rorrower

R

{Seal}

Borrower

MULTISTATE 1-4 FAMILY RIDER-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT  Form 3170 LI fpage 2of 3 uges)

T
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[Space Above This Line For Recording Data]

BALLOON RIDER

Ioan Number 24010184
MERS Number 100185400240101847

TPi3 PALLOON RIDER is made this 30TH day of JANUARY, 2004, and is incorporated into and shall be
deemed 10 wwnd and supplement the Mortgage, Deed of Trust or Security Deed (the "Security Insirament™) of
the same daie/givea by the undersigned (the "Borrower™) to secure the Borrower's Note (the "Noie™) to
ENTRUST MOTTCAGE, INC. (the "Lender”) of the same date and covering the Property described in the
Security Instrumzen and {ocated at:

4889 SOUTH BISHOP S1KFP.T, CHICAGO, ILLINOIS 60609
[Property Address]

The interest rate stated on the Noie is called the “Mote Rate.” The date of the Note is called the "Note
Daie." 1 understand the Lender may ‘anifer, the Note, Security Instrument and this Rider. The Lender or
anyone who takes the Note, the Secutliy Zistrument and this Rider by transfer and who is entitled 10 receive
payments under the Note is called the "Note Folder.*

ADDITIONAL COVENANTS. In addition to-the wqvenanis and agreements in the Security Instrament,
Borrower and Lender further covenant and agrec as {alayss (despite anything 1o the conirary contained in the
Security [nstrument or the Note):

THIS LOAN IS PAYABLE IN FULL AT MATURITY. YOU'MIJST REPAY THE ENTIRE PRINCIPAL
BALANCE OF THE LOAN AND UNPAID INTEREST TEFX.“DUE. THE LENDER 1S UNDER NO
OBLIGATION TO REFINANCE THE LOAN AT THAT TIMF. YGU WILL, THEREFORE, BE
REQUIRED TO MAKE PAYMENT QUT OF OTHER ASSETS THAT-YOU WAY OWN, OR YOU WILL
HAVE TO FIND A LENDER, WHICH MAY BE THE LENDER YOU/{AVE THIS LOAN WITH,
WILLING TO LEND YQU THE MONEY. IE YOU REFINANCE THIS LOAN AT MATURITY, YOU
MAY HAVE TO PAY SOME OR ALL OF THE CLOSING COSTS NORMALLY 1 530CIATED WITH A
NEW LOAN EVEN IF YOU OBTAIN REFINANCING FROM THE SAME LENDER.

A
BALLOON RIDER - MULTISTATE Pupe 1 of 2 Borrewer Initials
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BY SIGNING BELOW, Borrower accepts and agrees (o the terms and covenants in this Balloon Rider.

A (%’,“ /=3

o

MARVIN FOURNIER Date Date
o ' Date Date
— I I~ Daie - Date

Page2of2

BALILOON RIDER - MULTISTATE

o A



