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HOME EQUITY LINE OF CREDIT MORTGAGE L

{Securing Future Advances) i

. s / . R T :[::

THIS MORTGAGE is made-gon ‘;Z‘«Z o » 19 ¢ . The mongagoris  %t: " ';r'
MANCY LEE VANBROEKHOVEN _thuwel o v icies (clamy v THE -,

Mortgage is given tc Chase Manhattan Mongage vorporauon a Delaware corporation whoso addregm g L"E
is One Chase Square, MC-4, Rochester, New York 14643, In this Morigage, the terms “you,” '3,rom"lt ’
and “yours” refer 1o the mortgagor(s}. The tarms “we,” “us™ and “our” refer to Chase Manhattan T e rfi:
Mortgage Corparation. oo
Pursuant to a Home Equity Line of Cradit Agreement dated the same date as this Montgage
{"Agreemeont™), you may incur maximum unpaid loan indebtednass (axclusive of interest thereon) in - -
amaounts fluctuating from time to Eme up to the maximum principal sum outstanding at any time of
One Hupdred Twenty-fFive Thousand and No/10Q ~---vocmro—crnoo-w Dollars
(U.S. & 125,000.00 ). The Agreement establishes the rale(s) of interest {0 be charged
thereunder and provides for a final scheduled instaliment due and payable on b 7 (Z¢(
You agree uta! this Mcrigage shall continue to secure all sums now or hereafter advanced under the
terms cof the Agraement inciuding, without fimitation, such sums ihat are advanced by us whether or
not at the time tha sums are advanced there is any principal sum outstanding undor the Agreemont.
The partias here! ilitend that this mortgage shall secure unpaid balances, and all othar aimounts duo
to us hereunder and under the Agreement.

This Mortgage secvios {0 us: {a) the repayment of tho debt ovidenced by the Agreemant, with
interast, and all refinancin;s, renawals, extensions and modifications of the Agreemaent; (b) tho payment
of alf other sums, with interes., advanced under this Mortgago to protect the securily of this Mortgago;
and (c¢) the performance of yuul Zovenants and agreaments under this Mortgage and the Agreement.
For this purpose and in consideratiors of the dalt, you do hereby mertgage, grant, convey and warmnrant
{unless you are an lingis land trust, in which case you mortgage, grant, convey and quitclaim} to
us and our successors and assigns ihe puoperty located in _COOK County,
litincis and more fully described in Exhitii A, which is attached hereto and made a part hereof, which
praparty is mofe commonly known as_13 .7 CARLISLE Dir., BARRINGTON, IL 50010.

("Property ‘Address”), haereby releasing and waiving all rights undar

and by virtue of the nomestead examption laws of 1linois; O‘
LOT 7 IN FIMAL PLAT OF RESUBDIVISION O LOTS 56, 58, 59, &0, 51, 62 AND €3 IN ‘?\
INVERLAKE SUBDIVISION UNIT NUMBER 3, BIING A SUBDIVISICN QF PART CF THE NORTH ‘:,
1/2 OF THE NOBTHZEAST 1/4 COF SECTION 7, TOMHNSHIP 42 HORTH, RANGE 10 EAST OF THE ;"-
THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLL,T THERECF RECORDED JULY 15, 1983 e
AS DOCUMEMT 26690750, IN COO¥ COUNTY, ILLINO'LS.C? <1 ——_7.\)4._,._[',(2‘7

This docusment was prapared bv and, afmr record.r.g shoulo be rmivmed | — -, . i

to: TN Cvaes we gwoasf W e "'"V”‘"""{"'.“"

e

TOGETHER WITH all the improvements nov of herealter eredled on the property, and
easements, righis, appurtenances, and fixtures now or hergafter a part 4f Ve property. All
replacements and additions shall aiso be covered by this Mortgage. Al of the foregoing is retetr
in this Mortgage as the "Propery.”

S
0

N,
d
YOU COVENANT that you are lawfully seized of the estate hareby convey2d and have the n@ht N

to mortgage, grant, convey and, if you are not an lllinois lard trust, then alse wanaat the Property !_~
and that the Property is unencumbered, except for encumbrances of record as of the J2’e hereof.
Unless you are an ilfinois land trust, you warrant and will defend generally the titla to tiar. Froperty
against all claims and demands, subject o any encumbrances of recerd as of the date harlol.

YOU AND WE covenant and agree as folicws:

<

1. Payment of Principal, Interest and Gther Charges. You shall pay when due the CQ

principal of and interest ewing under the Agreement and all other charges due under the Agreement. __;._’:f
oS

2. Payments of Taxes and insurance. You will pay, when due, ali taxes,
assessments, leasehcid payments or ground rents (if any), and hazard insurance on tha Property and
mortgage insurance (if any).

L5

3. Application of Payments. Unless applicable law provides otherwise, ali payments
racaivad by us under the Agreement and paragraph 1 may be applied by us first to interest and other
charges payable undar the Agreement and then to the remaining principal baiance under the
Agraement.

4. Prior Mortgages; Charges; Llens. You shali perform all of your obligations under
any mortgage, dead of trust or other security instrurnents with a lien which has priority over this
Mortgage. including your covenants to make payments when dua. You shall pay all taxes,
assessments, charges, fines and impaositions atiributatie o the Property which may attain priority over
this Mortgage or any advance under this Mortgage, and Ileasehold payments or ground rents, if any 94
Je2

Upaon our requast, you shall promptly fumish to us all noticas of amounts to be pzid under this
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You shall promplly discharge any Han {other than a lian dirclosed 10 us in your
apglication or in any title report wo obtainad) which has priority ovor this Mottgage or any advanco lo be
made undar the Agreement or this Mortgage.

5. Hazard Insurance. You shall keep the Property insured against %oss by fire, hazards
inciuded within the term “extendad coverage™ and any other hazards, including floods or flooding, for which
we require insurance. This insurance shall ba maintained in the amounts and for the periods that we
roquire. You may chocse any insurer subject to our approval, which shall not be unreasonably withheld.

Insurance policies and renewals shall be acceptable to us and shali includa a standard
mortgagoe clause. It we raquire, you shall promplly give us all receipts of paid preamiums ang ronawal
notices. You shall promptly notify tho insuror and us ol any foss. Wo may make proof of loss il you do
nct promplly do so.

Insurance proceeds shall be applied to restore or repair the Property damaged, if
restoration or ropai is economically feasiblo and our security would not bo lessenod. Otheiwise,
insurance proceeds shall be applisd to sums secured by this Mortgage, whethar or not thon dua, with any
excass paid to you. If you abandon the Property, or do not answear within 30 days our nolice to you that
tha insurer'ras offered to settla a cfaim, then we may collect and use the proceeds {0 repair or restoro
the Propuriy;-or to pay sums sacured by this Morlgage. whethor or not! then due. The 30-day poriod wili
begin when solice is givan.

Any application of proceeds 1o principal shall not require us to extend or postpone the
due date of monti payments. !f we acquire the Propenty at a forced sale lollowing your default, your
right to any insurance picc2eds resulting from damage to the Property prior to the acquisition shall pass to
us to the oxtent of the sumis socured by this Marlgage immediately prior to the acquisition.

6. Preservalivn and Maintenance of Property; Leaseholds. You shall not deslroy,
damage or substantially changz .2 Property, allow the Property o detaeriorate, or commit waste. if this
Mortgage is on a leasehold, yau shali-comply with the lease. If you acquire fee title to the Property, the
leasehold and {es title shall not merge uniess we agree t0 the mergar in writing.

7. Protection of Our Ygirts in the Property; Mortgage insurance. If you fail to
perform the covenants and agresments cotlainied in this Mortgage, or these is a legal proceeding that may
significantly affect our rights in the Proporty (such as a proceeding in bankrupicy, probate, for
condemnation or forfaiture or to enforce laws cr rogulations), then we may do, and pay for, anything
necessary to protect the Property’s value and ours rights in the Proparty. Our actions may include paying
any sums secured by a lien which has priority over (his Mortgage or any advance under the Agreement or
this Mortgage, appearing in coufrt, paying reasonabie attomeys’ {ees. paying any sums which you are
requirad to pay under this Mortigage and entering on tie /rroperty to make repaitrs. We do not have to
take any action we are permitted to take under this pdragraph. Any amounts we pay under this
paragraph shali become additional debts you owe us ana £12!! be secured by this Mortgage. These
amounts shall bear interast from the disbursement date at tne rate gstablished under the Agreement and
shall be payable, with interest, upon our request.

if we required mortgage insurance as a condition /naking the joan securad by this
Mortgagse, you shall pay the premiums for such insurance until suich Zimr as the requirement for the
nsurance terminates.

B. Inspection. We may inspect the Property at any reasonable iime-and vponh reasonable
notice.

9. Condemnation. The proceeds of any award for damages, direct‘or chnsequential, in
connaction with any condemnation or othar taking of any part of the Property, or for conveyance in isu of
condemnation, are hereby assighed and shali be paid to us.

10. You Are Not Released; Forbearance by Us Not a Walver. Extension of time for
payment or modificaticr of amortization of the sums secured by this Mortigage granted by us 1o any of
youfl successors in interest shall not operate to release your liability or the iiability of your successors in
intarast. Wa shall not be required to commence proceedings against any successor in interes!, refuse 1o
axtend time for paymant or otherwise modifly amortization of the sums secured by this Mortgage by
reason of any demand miade by you or your successors in interest. Our forbearance in exarcising any
nght or remedy shall not waive or preciude the exercise of any right or remedy.

11. Successors and Assigns Bound; Jolnt and Several Liability; Co-signers. The
covenants and agreements of this Mortgage shali bind and benelit your successors and permitted assigns.
Your covenants and agreements shall be joint and several. Anycne who co-signs this Mornigage but does
not execute the Agreemant: {8) is co-signing this Morigage only to mortgage, grant and convey such
person’s interest in the Property; (b) is not personzlly obligated to pay the Agreement, but is obligated io
pay all other sums secured by this Mortgage; and (c) agrees that we and anyocne else who signs this
Mongage may agree to extand, modify, forbear or make any accommodations regarding the terms of this
Mortgage or the Agreement without such person’s consent.

LG Ov0
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muakitmutn fosn chargos, and thal law is finally intorpratod so that tho intoroat or othaer foon chargen colocisg
or to bo collacted In conngclion with the loan oxcood tho ponniltad thnitg, than: (a) any such loan chaigo
shall bo reduced by tho amount necessary to roduce tha charge to the pormitted limit; and (b) any sums
already collacted from you which exceed permitiad limits will be refunded to you. We may choose io make
this ralund by reducing the principal owad under the Agreemant or by making a direct payment to you. il a
relund raduces principal, the reduction will ba treated as a partial prapaymant without any prepayment charge
under the Agreemaent.

13. Notices. Unloss otherwise raquired by law, sny nolice to you provided lor in this
Morntgage shall be deliverad or mailed by lirst class mail to the Property Address or any olhor address you
designate by nolice to us. Unless otherwiss required by !aw, any notice to us shall be given by first class
mail to our address staled above or any othar addross wo designatae by notico 1o you.

14. Governlng Law; Severabillty. This Mortgage shall be govaerned by federal law and,
oxcopt as proempted by federal law, by the law of the jurisdiclion in which the Property is locatad. In the
event that any provisicn or clausa of this Mortgage or the Agreement contflicts with applicable law. such
confiict shall not affact other provisions of this Morgage or the Agrasment which can be given effect without
the conflicting nrovision. To this end the provisions of this Mortgage and the Agreement are declared to be
severabla.

1%. Transfer of the Property. If all or any part of the Property or any interest in it is sold
ar transfetred {ov-it-a benseficial interast in you is sold or transferred and you are not a natural person)
withaut our priar ‘w4titen consent, we may, al our option, regiire immediate payment in full of all sutms
secured by this Mortgags. However, this option shall not be exercised by us if exercise is prohibited by
taderal law as of the dats c. this Mortgage.

16. Sale oi Agreamen?; Change of Loan Servicer. Tho Agreement or a partial interas! in
the Agreement (together with this '#rrtgage) may be sold one or more timas without prior notice 10 you. A
sale may result in a change in the entity (known as the "Loan Servicer”) that collects monthly payments due
undar the Agreement and this Mortgige. Thers also may be one or more changes of the Lean Servicer
unrelated to the sale of the Agreemaent. 3 there is a change of tha Loan Ssrvicer, you will be given written
notice of the change as required by applicrale law. The notice will stale the name and address of the new
Lcan Servicer and the address to which payments should be made. The notice will also contain any
information required by applicable lav.

17. Hazardous Substances. Yo shall not cause or permit the presaence, use, disposal,
storage, or release of any Hazardous Substances oo rinin the Property. You shail not do, nor aliow anyone
else to do, anything affecting the Property that is in vio'ation cf any Environmental Law. The praeceding two
sentances shall not apply 0 the presence, use, or stivage on the Property of Hazardous Substances in
quantitios that are generaliy recognized to be appropriate (0 /iormai residential uses and to maintenanca of
the Proparty.

You shali promptly give us written notice of any inwestigation, claim, demand, lawsuit or
aother action by any governmental or regulatory agency or privaia peaity involving the Praperty and any
Hazardous Substance or Environmental Law of which you have actual \rsvwiledge. If you leam or are notified
by any govemmeni or regulatory authority, that any removal or oher/remediation of any Hazardous
Substance affecting the Proparty is necessary, you shail promptly take al necessary remedial actions in
accordance with £Environmental Law.

As used in this Mortigage, "Hazardous Substances™ are those subsiances defined as ioxic
or hazardous substances by Environmental Law and the foliowing substances: oasciipa, kercsene, other
flammable or toxic petroleum products, toxic pasticides and herbicides, volatile solvents, ratenals containing
asbestos or formaildehyde, and radioactive materials. As used in this Morlgage, "Envirolirental Law™ means
federal iaws and laws ol the jurisdiction where the Property is located that celate to health, safety or
anvironmental protection.

18. Acceleration; Remedies. You wiil be in default if {1) any payment reguired by
the Agreement is not made when it is due; (2) we discover that you have committed fraud or made a
material misrepresentation; or (3) you take any action or fail to take any action that adversely affects
our security for the Agreement or any right we have in the Property. If a default occurs, we will give
you notice specitying: (a) the default; (b} the action required to cure the default; (c) a date, not less
than 30 days from the date the notice Is given to you, by which the default must be cured; and (d)
that fallure to cure the default on or before the date specified in the notice may result In acceleration
of the sums secured by this Morigage, foreclosure by judiclal proceeding and sale of the Property.
The notice shail further inform you of the right tc reinstate ar redeem after acceleration and the right
to assert in the foreclosure proceeding the non-existence of a default or any other defense to
acceleration and foreclosure. 1If the default is not cured on or hefore the date specified In the notice,
we at our option may require immediate payment in full of all sums secured by this Mortgage without
further demand and may foreciose this Mortgage by judicial proceeding. We shall be entitled to
collect alt expenses incurred in pursulng the remedies provided in this paragraph 18, including, but
not limited to, reasonable attorneys’ fees and costs of titie evidence.

]
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19. tender In Possesslon. Upon acceleration unger this Mortigage, abandonmon! or vacaling
of the Property and al any time prior to the expiration of any period of redemption following judicial sale, wo (in
porsaon, by agent, or by judicially appointed receiver} shall be enlitled to enter upon, take possession of and
manage the Property and to collact the rents of the Proparty including those past duae. Any rants collscted by
us or the raeceiver shall be applied tirst to payment of the cosls of managemeont of tha Property and collection of
rants, including, but not limited to, receiver's tees, premiums on racsiver's bonds and reasonabla atlomeys’ {ees,
and then to the sums securad by this Mortgage. Nothing herein contained shall be construed as constituting us
a "mortgagee in possession,” unless we shall have entered into and shall remain in actual possession of the

Property.

20. Release. Upon payment of all sums secured by this Morngage, we shall releaso this
Mortgage without charge o you.

21. Recelpt of Sums Pending Foreclosure. You agree that the acceptance of rents, hazard
insurance proceeds, condemnation awards or any other sums of whatever nature or origin to be applied {o the
sums secured bv this Mortgage after the commencement of foreclosure proceedings prior to the expiratior: of
any right of re_en ption shall not constitute a waiver of such foreclosure.

Z2./'evaivers. You waive all rights of homestead exemption in the Proparty.
23. Ridrr= to titls Maortgage. f one or more riders are executed by you and recorded togetner

with this Mortgage, the coverants and agreements of gach such rider shall be incorporated into and shall amend
and supplement the covenunis and agreements of this Mortigage as #t the rider(s) were pan of this Mortgage.

[} Condominum Bider ] 2-4 Family Rider

] Planned Unit De/elopment ] oOther(s) (specify)
Rider

24. Maximum Amount Securad. This Martgage shall sacure an amount not in excess of the
sum of the principal and interest evidenced o -the Agreement and additional amounts, which additional
amounts shall in no event excaed $500,000.

25. Security Agreement and Fixture T'inyg. This Morigage constitutes a security agresment
with respect to all fixtures and other personal property in#*ich we are granted a security interest hereunder,
and we shall nave all of the rights and remedies of a sec.und cany under the Unitorm Commercial Code as
anacted in the state where the property is situated (the "Unirora Commarcial Coda™). The recording of this
Mongage in the real estate records of the county whare the proparty is located shall also operale from the
time of recording as a fixture f{iling in accordance with Section. 95313 and 9-402 of the Uniform Commercial

Code.

26. Trustee Exculpation. If this Mortgage is executaer vy an lllincis land trust, trustee
exscutes this Mortgage as trustee as aforesaid, in the exercise of the power 2:id authority confaested upon and
vested in it as such trustee, and it is expressly understood and agreed by us ond by every person now of
hereafter claiming any right cr security hereunder that nothing contained herein o in the Agreement secured by
this Mortgage shall be construed as creating any liability on the trusiee personaliy ‘0 pay said Agreement or
any interest that may accrue thereon, of any indebtedness accruing hereunder or 1o pernomm any covenants
either express or implied herein contained, all such liability, if any, being expressly wrivzd, and that any
recovery on this Mortgage and the Agreemant secured hereby shall ba solely against and o1 of the property
herety conveyed by enforcament of the provisions hereof and of said Agreement, but this'wak+er shall in no
way affect the personal liability of any individual co-maker or guarantor of tha Agreement.

BY SIGNING BELOW. ycu accapt and agree lo the terms and covenants contained in this
Mortgage and any rider(s} executed by you and recorded with it.

ﬁ, /%MZ{/Z%/O é/é.(SeaU
Martgagor HAN LEE VAHBROEKHOVEN

(Seah

Morigagor




UNOFFICIAL COPY




UNOFFICIAL.COPY

STATE OF ILLINOIS }

COUNTY os( cs\L’

Ly
i \4\\: LM TS ‘r"*.»\;g-’ . a_Notary Public_in and for said County, jn the State
aforesaid, DO HEREBY CERTIFY that, _}, tany  (AnPlee K ke, Livs 30 pbirsonally known to me to
bo thae same persons whosa name(s) is (are) subsgcribed to tho foregoing instrument, appoarod before me this
day in porson, and acknowiedged that e sighed and deolivered the sald
instrument as N A frea and voluntary act, for the uses and purposes therein se! forth,
including tho release and waiser of the right ol homestead.

o~ :'-\
Ci‘q Giregr. nnder my hand and official =eal, this Z ~— _ day of _4:);3(- : .
1o Y ™
‘i‘ \\ B -
i! » 7—7 l \ (\-L:) :
Commission Expiras: vV s S R

Notary Public (
e .

IF MORTGAGOR IS A TRUST:

not ‘parscaally but solely as trustee as aforesaid

By: a
Titfe: PP
< e
ATTEST: <~ \DONNA J. KEA
Title D -mg?‘pt}suc. STATE OF ILLl?liOLS ;

1 - A
{ ssion Expires MoV, &,
3\"0'/(”‘“; el AR RS g S

A

STATE OF ILLINOIS )

} S8
COUNTY OF H
i, , @ Notary Publ; in"and for said County, in the
State aforesaid, DO HEREBY CERTIFY that, i a President,
and , Secretary, respective!y, anoeared before me this

day in person, and acknowledged that they signed and delivered the said instrumsa’it a5 their own free and
voluntary acts and the free gnd voluntary act of said corporation, as Trustee, foi.tra usaes and purposes
thergin sat forth, 4dnd the said Sacratary did ‘a'so ‘then and there
acknowle t he, as custodiangsf\athe corporate seal of said corporation did affix the sa’d corpeorate seal of

said corporation to said instrument his own fre VO Dn%ary act, and as the free and vo.wn*ary act of said
corporation, as Trustes, for the uses agd purposSes therein se \fonh.

Given under my hand and official seal, this day of .

19

Commission Expires: N\
Notary Public \
.

"

Lovsovl

(Space Below This Line For Acknowledament
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