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MORTGAGE

DEFINITIONS
Words used in multiple sections of this document are defined below and other words arc: deiined in Sections 3, 11, 13,
18, 20 and 21. Certain rules regarding the usage of words used in this document are alsu rrevided in Section 16,
(A) “Security Instrument” means this document, which is dated FEBRUARY 11, 2004, together with all
Riders to this document.

e
(B) “Borrower” is JILL P DALY AND JOSEPH P DALY, A WIFE AND HUSBAND. /46 -{_/t:‘

Borrower is the mortgagor under this Security Instrument.
(C) “Lender” is AEN AMRO MORTGAGE GROUP, INC.

sy o(D A) l’ .
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Lenderisa CORPORATION,
DELRAWARE.
RD., TROY, MICHIGAN 48084.

LOAN #: 643025035
organized and existing under the laws of
Lender's address is 2600 W. BIG BEAVER

Lender is the mortgagee under this Security Instrument,

(D) “Note” means the promissory note signed by Borrower and dated FEBRUARY 11, 2004. The Note

states that Borrower owes Lender ##*#sx#x#wx* 2+ +*+**ONE HUNDRED NINETY SIX THOUSAND AND NO/100

LA AR AR AR AR Ry Y T T L LTy L o urraar Dollars (US $196,000.00 )
w3, . '

plus interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later
than MARCH 1, 2034.
(E) “Property” means the property that is described below under the heading “Transfer of Rights in the Property.”

(F) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all cums due under this Security Instrument, plus intersst.

(G) “Riders” meatis all Riders to this Security Instrument that are executed by Borrower. The following Riders are to be
executed by Borrowei [sheck box as applicable]:

[T Adjustable Rat Rider [_Condominium Rider [_ISecond Home Rider
[__Balloon Rider L__TPlanned Unit Development Rider [ 10ther(s) [specify]
[_11-4 Family Rider [ Biweekly Payment Rider

(H) “Applicable Law” means ail controllitig anplicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have-the effect of law) as well as all applicable final, non-appealable judicial
opinions, ,

(I) “Community Association Dues, Fees, and As<assments” means all dues, fees, assessments and oth ercharges
that are imposed on Borrower or the Property by a ceidlominium association, homeowners association or similar
crganization.

(J) “Electronic Funds Transfer” means any transfer of {anxus, other than a transaction originated by check, draft, or
similar paper instrument, which is initiated through an electroriic lerminal, telephonic instrument, computer, or magnetic
tape so as to order, instruct, or authorize a financial institution to clehit or credit an account. Such term includes, but is
not limited to, point-of-sale transfers, automated teller machine irensactions, transfers initiated by telephone, wire
transfers, and automated clearinghouse transfers.

(K) “Escrow Items” means those items that are described in Section 5.

(L) “Miscellaneous Proceeds” means any compensation, settlement, aw:rd of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the coverages descriked In Section 5) for; (i) damage to, or
destruction of, the Property; (i} condemnation or other taking of all or any part of the Property; (i) conveyance in lieu
of condemnation; or (iv) misrepresentations of, or omissions as to, the value and/or zondition of the Property.

(M) “Mortgage Insurance” means insurance protecting Lender against the nonpayment o, or default on, the Loan.
(N) “Periodic Payment” means the regularly scheduled amount due for (j} principal and intzrest under the Note, plus
(i) any amounts under Section 3 of this Security Instrument.

(O) “RESPA” means the Real Estate Seftlement Procedures Act (12 U.S.C. §2601 et seq.) ara.its implementing
regulation, Regulation X {24 C.F.R. Part 3500), as they might be amended from time to time, cr any additional or
successor legislation or regulation that governs the same subject matter. As used in this Security Instrument, “RESPA"
refers to all requirements and restrictions that are imposed in regard to a “federally related mortgage loan" even if the
Loan does not qualify as a “federally related mortgage loan” under RESPA.

(P) “Successor In Interest of Borrower” means any party that has taken title to the Property, whether or not that party
has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY _ -

This Security Instrument secures to Lender: (i) the repayment ofthe Loan, and all renewals., extens[c:ns and modifications
of the Note; and (ji) the performance of Borrower's covenants and agreements under this Security Ipstrument and the
Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender and Lender's successors and

e QLA
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assigns, with power of sale, the following described property located in the County
[Type of Racording Jurisdiction] of Cook [Name of Recording Jurisdiction] :

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF, M %

LOAN #: 643025035

which currently has the address of- 1504 AMHERST DR, SCHAUMBURG,
o [Street] [City]

llinois 60194 (“Properiy Address"):

[Zip Code]

TOGETHER WITH all the improvements v or hereafter erected on the property, and all easements, appurte-
nances, apd fixtures now or hereatfter a part of tive raperty. All replacements and additions shall also be covered by
this Security Instrument. All of the foregoing is refeired.‘z.in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Propetvis.unencumbered, except for encumbrances of record.

Borrower warrants and will defend generally the title to the Propzriy against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for natiorial use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS., Borrower and Lender covenant and agree as follows:

1. Paymentof Principal, Interest, Escrow Items, Prepayment Charges, anc. Late Charges. Borrower shall pay
when due the principal of, and intereston, the debt evidenced by the Note and any prepay nentcharges and late charges
due under the Note, Borrower shall also pay funds for Escrow Iltems pursuant to Sectior 3. P?zyments due under the
Note and this Security Instrument shall be made in U.S. currency. However, if any check or Sttier instrument received
by Lender as payment under the Note or this Security Instrument s returned to Lender unpaid, Lenc.er may require that
any or all subsequent payments due under the Note and this Security Instrumentbe made in one ormure of the following
forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier's
check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transter,

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return any
payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender may
accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not obligated to apply such
payments at the time such payments are accepted. If each Periodic Payment is applied as of its scheduled due date,
then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes

ILLINOIS - Single Family - Fannie Mae/Freddie Ma¢ UNIFORM INSTRUMENT Form 3014 1/01 Initials:
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payment to bring the Loan current. If Borrower does not do so within a reasonable period of time, Lender shall either
apply such funds or returp them }o Borrower. If not applied earlier, such funds will be applied to the outstanding principal
:E:;gc: uqder the Note rmme_dlately prior to foreclosu.re. No offset or claim which Borrower might have now or in the

gainst Lender shall relieve Borrower from making payments due under the Note and this Security Instrument
or performing the covenants and agresments secured by this Security Instrument.

2. Applicatlon of Payments orIPro_ceeds. Exceptas otherwise described in this Section 2, ali payments accepted
and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note; (b) principal
due upder t_he _Note; {c) amounts due ur.1c!er Section 3. Such payments shall be applied to each Periodic Payment in the
orderin whlch it becar_ne due. Any remaining amounts shall be applied first to late charges, second to any other amounts
due under this Security instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient amount
to pay any !ate charge_due, the pa.tyment may be applied to the delinquent payment and the late charge. if more than
one Pe_nodlc Paymgnt is outstanding, Lender may apply any payment received from Borrower to the repayment of the
Periodic Payrpen*; .f and to the extent that, each payment can be paid in full, Te the extent that any excess exists after
the payment s appiied to the full payment of one or more Periodic Payments, such excess may be applied to any late
:Jhetlrges due. Voluntziy prepayments shall be applied first to any prepayment charges and then as described in the

ote.

Any application of payr.i2nts, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note shall
not extend or postpone the cue date, or change the amount, of the Periodic Payments.

3. Funds for Escrow lterns. Eorrower shall pay to Lender on the day Periodic Payments are due under the Note,
until the Note is paid in full, a sum {th= “Funds”} to provide for payment of amounts due for: (a) taxes and assessments
and other items which can attain priciity over this Security Instrument as a lien or encumbrance on the Property; (b)
leasehold payments or ground rents on thz Property, if any; (c) premiums for any and all insurance required by Lender
under Section 5; and (d) Mortgage Insuranze gremiums, if any, or any sums payable by Borrower to Lender in lieu of
the payment of Mortgage Insurance premiumz-ir-ascordance with the provisions of Section 10. These items are called
“Escrow [tems.” At origination or atany time during tma term of the Loan, Lender may require that Community Association
Dues, Fees, and Assessments, if any, be escrowec. by Carrower, and such dues, fees and assessments shall be an
Escrow Item. Borrower shall promptly furnish to Lende: all notices of amounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow Items unless Lender waives Borrower’s obligation to pay the Funds for any or
all Escrow ltems. Lender may waive Borrower's obligation to pav(n Lender Funds for any or all Escrow ltems atany time.
Any suchwaiver may only be inwriting. In the event of such waiver, Lo:rower shall pay directly, when and where payable,
the amounts due for any Escrow ltems for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such tirie beriod as Lender may require. Borrower's
obligation to make such payments and to provide receipts shall for ali.burzoses be deemed to be a covenant and
agreement contained in this Security Instrument, as the phrase “covenan’ and agreement” is used in Section 9. If
Borrower is obligated to pay Escrow ltems directly, pursuant to a waiver, and Eorrower fails to pay the amount due for
an Escrow ltem, Lender may exercise its rights under Section 9 and pay such amaunt and Borrower shall then be
obligated under Section 9 to repay to Lender any such amount. Lender may revoke 11e waiver as to any or all Escrow
ltems at any time by a notice given in accordance with Section 15 and, upon such revication, Borrower shall pay to
Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lerid=r to apply the Funds at
the time specified under RESPA, and (b) not to exceed the maximum amounta lender can requiraunder RESPA. Lender
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of exnenditures of future
Escrow Items or otherwise in accordance with Applicable Law.

The Funds shali be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are so insured) or in any Federa! Home Loan Bank. Lender
shall apply the Funds to pay the Escrow ltems no later than the time specified under RESPA. Lender shall not charge
Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow ltems,
unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unl.ess
an agreementiis made in writing or Applicable Law requires interestto be paid on the Fun'ds, L'e_nder shallnotbe rc_eqmred
to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agreein wr_ltlng, however, that mterest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required

by RESPA.

»

ceia1s QL ‘\’
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If there is & surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess fgnds in accordance with RESPA, Ifthereis ashortage of Funds held in escrow, as defined under RESPA, Lender
shall notlfy Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
_shortage in accordance with RESPA, but in no more than 12 monthly payments, If there is a deficiency of Funds held
In escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender t:1e amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly
payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender.

4, Cha_rges; Liang. Bo[rower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
f’roperty which can.attaln priority over this Security Instrument, leasehold payments or ground rents on the Property,
ifany, and Community Association Dues, Fees, and Assessments, ifany. Tothe extentthatthese items are Escrow ltems,
Borrower shall pay them in the manner provided in Section 3.

Bor.rowe.r. sha'’ promptly discharge any lien which has priority over this Security Instrument unless Borrower: {a)
agrees in writing to tha payment of the obligation secured by the lien in a manner acceptable to Lender, but only so leng
as Borrower is performiing such agreement; (b) contests the lien in good faith by, or defends against enforcement of the
lien in, legal proceeqinys which in Lender’s opinion operate to prevent the enforcement of the lien while those
proceedings are pending, ',w only until such proceedings are concluded; or (¢) secures from the holder of the lien an
agreement satisfactory to Lerdersubordinating the lien to this Security Instrument. If Lender determines that any part
of the Property is subject to a lier, which can attain priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take
one or more of the actions set forth aurve in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting service used
by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included wiiiii: the term "extended coverage,” and any other hazards including,
but not fimited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be maintained
in the amounts (including deductible ievels) and for the periods that Lender requires. What Lender requires pursuant
to the preceding sentences can change during the term 'of the Loan. The insurance carrier providing the insurance
shall be chosen by Borrower subject to Lender's right to (disanbrove Borrower's chaice, which right shall not be
exercised unreasonably. Lender may require Borrower to pay, i1 connection with this Loan, either: (a) a one-time
charge for flood zone determination, cettification and tracking se/vices; or (b) a one-time charge for flood zone
determination and certification services and subsequent charges eack ume remappings or similar changes occur
which reasonably might affect such determination or certification. Borrower snall also be responsible for the payment
of any fees imposed by the Federal Emergency Management Agency in conne ction with the review of any flood zone
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender'may obtain insurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchasa any particular type or amount of
coverage. Therefore, such coverage shali cover Lender, but might or might not protect Fsorrower, Borrower's equity in
the Property, or the contents of the Property, against any risk, hazard or liability and migit-provide greater or lesser
coverage than was previously in effect. Borrower acknowledges that the cost of the insurance caverage so obtained
might significantly exceed the cost of insurance that Borrower could have obtained. Any amouni= ¢ishursed by Lender
underthis Section 5 shall become additional debt of Borrower secured by this Security Instrument. These amounts shall
bear interest at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/qr as
an additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender ali receipts of paid premiums and renewal notices. If Borrower obtains any fo_rm
of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Pro'perty, such policy
shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.. Len_d.er may rqake proof
of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insyra %

NLUGEDL

JLLINOIS - Single Family - Fannie Mae/Freddle Mac UNIFORM INSTRUMENT Form 3014 1/01 Initials
® 1999-2002 Online Documents, Inc., Page 5 of 12




0406422222 Page: 6 of 13

UNOFFICIAL COPY

E;?ﬁ:?bc:g’ whetber or not the: underlying i'nsurance was requi_red by Lender, shall be applied to restoration or repair

; perty, n‘tI'!e restqratwn or repair Is economically feasible and Lender’s security is not lessened. During such
repair a«nq restpratlon period, Lender shall have the right to hold such insurance proceeds until Lender has had an
opportunlty t_o inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that
such :nspect_lon sha!l be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in asingle
payrpent or in a series o]‘ progress paynpents as the work is completed. Unless an agreement is made in writing or
App!lcable Law requires interest to be paid on such insurance proceeds, Lender shallnotbe required to pay Borrower
any mtere'stor earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall
hot be pald‘out of theilnsurance proceeds and shall be the sole obligation of Borrower. If the restoration or repair is
not economlcgllyfeas!b}e or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or notthen due, with the excess, if any, paid to Borrower, Such insurance
proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and related
matters, if Borrowzr does not respond within 30 days to a notice from Lender that the insurance catrier has offered to
sett!e a claim, then Lander may negotiate and settle the claim. The 30-day period will beginh when the notice is given.
In either event, or it Lznder acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender
(a) Borrower's rights tu znyinsurance proceeds in an amount not to exceed the amounts unpaid under the Note or this
Security Instrument, ana {l; any other of Borrower's rights {other than the right to any refund of unearned premiums
paid by Borrower) under aii-insirance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lende, may use the insurance proceeds either to repair or restore the Property or to pay
amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall ccrupy, establish, and use the Property as Borrower's principal residence within
60 days after the execution of this Security 'nstiument and shall continue to occupy the Property as Borrower's principal
residence for at least one year after the daiz e occupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless-¢rienuating circumstances exist which are beyond Borrower’s control.

7. Preservation, Maintenance and Protsct’on of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to ~isteriorate or commit waste on the Property. Whether or not
Borrower is residing in the Property, Barrower shall maintain the Property in order to prevent the Property from
deteriorating or decreasing in value due to its condition. Ur.ess it is determined pursuant to Section 5 that repair or
restoration is not economically feasible, Borrower shall pramptly repair the Property if damaged to avoid further
deterioration or damage. If insurance or condemnation proceeds urz paid in connection with damage to, or the taking
of, the Property, Borrower shall be responsible for repairing or restering the Property only if Lender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progress payments as the work is completed. If the insurance.or sondemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not refieved of Borrower's obiigation for the completion of such repair or
restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall ai/e Borrower notice at the time of
of prior to such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan agplication process, Borrower
or any persons of entities acting at the direction of Borrower or with Borrower'’s knowledge cr nonsent gave materially
false, misleading, orinaccurate information or statements to Lender (orfailed to provide Lenderw.th materialinformation)
in connection with the Loan. Material representations include, but are not limited to, representations conceming
Borrower's occupancy of the Property as Borrower’s principal residence.

9. Protectlon of Lender’s Interest In the Property and Rights Under this Security Instrument. If (a) Borrower
fails to perform the covenants and agreements contained in this Security Instrument, (b) therg is a legal proceeding that
might significantly affect Lender’s interest in the Property andjor rights under this Sec_urlty Ir?strument (sych as a
proceeding in bankruptey, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority
overthis Security Instrument or to enforce laws or regulations), or (c) Borrower hgs abanc_ioned the Property, then Lender
may do and pay for whatever is reasonable or appropriate to protect Lender’s interestin the Prope.rty and rights upt;ler
this Security Instrument, including protecting and/or assessing the valu'e of the Property, and securing ar?d/or repairing
the Property. Lender's actions can include, butare not limited to: (a) payingany sums securled byalien wh|c!'1 h_as pnon?y
over this Security Instrument; (b) appearing in court; and () paying reasonable attorneys’ fees to protect its interestin
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the Pr_operty and/or rig_hts under this‘ Security Instrument, including its secured position in a bankruptey proceeding.
Securing the Property mpludes, but s not limited to, entering the Property to make repairs, change locks, replace or
boarq_up doors and \A{lp_dows, drain water from pipes, eliminate building or other code viclations or dangerous
conditions, and haye utilities turned on or off. Although Lender may take action under this Section 9, Lender does not
have to do so and is not under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking
any or all actions authorized under this Section 9.

Ar)y amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shalt bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment.

I this Security [nstrument is on a leasehold, Borrower shall comply with all the provisions of the lease. Borrower
shall not surrender the leasehold estate and interests herein conveyed or terminate or cancel the ground
lease. Borrower shall not, without the express written consent of Lender, alter or amend the ground lease. If Borrower
gcqu_i:_es fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger
in writing.

10. Mortgage insurance, If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall
pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage Insurance
coverage required by Lendir ceases to be available from the mortgage insurer that previously provided such insurance
and Borrower was required tc make separately designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the premiuris required to obtain coverage substantially equivalent to the Mortgage Insurance
previously in effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in
effect, from an alternate mortgage insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage
is not available, Borrower shall continue o pay to Lender the amount of the separately designated payments that were
due when the insurance coverage ceased o Le in effect. Lender will accept, use and retain these payments as a non-
refundable loss reserve in lieu of Mortgage Insurance, Such loss reserve shall be non-refundable, notwithstanding the
fact that the Loan is ultimately paid in full, and La*der shall not be required to pay Borrower any interest or earnings on
such loss reserve. Lender can no longer require icss reserve payments if Mortgage insurance coverage (in the amount
and for the period that Lender requires) provided by an incurer selected by Lender again becomes available, is obtained,
and Lender requires separately designated payments toward the premiums for Mortgage Insurance. If Lender required
Mortgage Insurance as a condition of making the Loan «ne' Borrower was required to make separately designated
payments toward the premiums for Mortgage Insurance, Seirower shall pay the premiums required to maintain
Mortgage Insurance in effect, or to provide a non-refundable ioss reserve, until Lender's requirement for Mortgage
Insurance ends in accordance with any written agreement betweer Barrower and Lender providing for such termination
or until termination is required by Applicable Law. Nothing in this Section U effects Borrower’s obligation to pay interest
at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases ' Note) for certain losses it may incur if
Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance,

Mortgage insurers evaluate their total risk on all such insurance in force frcm fime to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties’ to ‘hese agreements. These
agreements may require the mortgage insurer to make payments using any source of funds 2t the mortgage insurer
may have available (which may include funds obtained from Mortgage Insurance premiums;,

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reitisurzr, any other entity,
or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive.icom {or might be
characterized as) a portion of Borrower’s payments for Mortgage Insurance, in exchange for sharing or modifying the
mortgage insurer’s risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share of t‘he
insurer’s risk in exchange for a share of the premiums paid to the insurer, the arrangement is often termed “captive
reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, ot any other terms of the Loan. Such agreements will not Increase the amount Borrower will owe for
Mortgage Insurance, and they wiil not entitle Borrower to any refund. _

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to
recelve certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the ortgage

(N
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Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that were
unearned at the time of such cancellation or termInation.

" .-As_signment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and

shall be paid to Lender,
. if the Propgrty is dam.ag.ed, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property,
if the re§torat|op or repair is economically fgasible and Lender’s security is not lessened. During such repair and
restoratlo.n peflod, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an
opportumty t.o inspect such Praoperty to ensure the work has been completed to Lender’s satisfaction, provided that
sugh mspgctlon shall be undertaken promptly. Lender may pay for the repairs and restoration in a single disbursement
or in a series pf progress payments as the work is completed. Unless an agreement is made in writing or Applicable
}_aw requires mferest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any
Interest or earnings on such Miscellaneous Proceeds. Ifthe restoration or repairis noteconomicallyfeasible or Lender’s
security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for in Section 2.

Inthe event of atotai taking, destruction, orloss in value of the Property, the Miscellaneous Proceeds shallbe applied
to the sums secured by inis Security Instrument, whether or not then due, with the excess, if any, paid to Borrower,

inthe eventof a partiaitai<ng, destruction, orloss in value of the Property in which the fair market value ofthe Property
immediately before the partizi taliing, destruction, or loss in value is equal to or greater than the amount of the sums
secured by this Security Instrumentimmediately before the partial taking, destruction, orloss in value, unless Borrower
and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount
ofthe Miscellaneous Proceeds multipiies by the following fraction: (a) the total amount of the sums secured immediately
hefore the partial taking, destruction, or less 1n value divided by {b) the fair market value of the Property immediately
hefore the partial taking, destruction, or losz i value. Any balance shail be paid to Borrower.

Inthe event of a partial taking, destruction, ¢i 1uss in value of the Property in which the fair market value of the Property
immediately before the partial taking, destructicn; or loss in value is less than the amount of the sums secured
immediately before the partial taking, destruction, or Ir52 in value, unless Borrower and Lender otherwise agree in
writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether or not
the sums are then due.

if the Property is abandoned by Borrower, or if, after nctice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award to settle aclzip:for damages, Borrower fails to respond to Lender
within 30 days after the date the notice is given, Lender is authorizad te collect and apply the Miscellaneous Proceeds
either to restoration or repair of the Property or to the sums secured by tiiz Security Instrument, whether or not then
due. "Opposing Party” means the third party that owes Borrower Miscellaneous Proceeds or the party against whom
Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in defaultif any action or proceeding, whether civil or crimizial is begun that, in Lender's judgment,
could result in forfeiture of the Property or other material impairment of Lender’s irterest in the Property or rights under
this Security Instrument. Borrower can cure such a default and, if acceleration has'ascurred, reinstate as provided in
Section 19, by causing the action or proceeding to be dismissed with a rufing that, in l.encet’s judgment, precludes
forfeiture of the Property or other material impairment of Lender's interest in the Property or atats under this Security
Instrument, The proceeds of any award or claim for damages that are attributable to the impaiiment of Lender’s interest
in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the order
provided for in Section 2,

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest of
Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower or to
refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any forbearance py
Lender in exercising any right or remedy including, without limitation, Lender's acceptance of payments from thlrd
persons, entities or Successors in Interest of Borrower orin amounts less than the amount then due, shall nothe awaiver
of or preclude the exercise of any right or remedy.

ok AR
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ot 1835rr“l:vivr:r':n:bﬁe:teior:;l;:zl:'ltfa;'l'ct:o-zlgi:‘;rs'; Successors and Assigns Bound. Borrower covenants and agrees
Instrument but doesg not executel;dh I Ir\}{ f allbe joint and several. However, any Borrower who co-signs this Security
grantand convey the co-signer’s | te c:( e ﬁ: T:o-ﬂgner ): (&) is co-signing t‘hIS Secgnty Instrument oply to mortgage,
Sbligated to pay{he sumsiecureg lc:-frc-zs‘ln & Property under the terms ofthis Security Instrument; (b) is not personatly

_ y this Security Instrument; and (¢) agrees that Lender and any other Borrower can
agree to ex.tencl, modify, fprbear or make any accommodations with regard to the terms of this Security Instrument or
the Note without the co-signer’s consent.

Subjgct to the_provisions ongction 18, any Successor in Interest of Borrower who assumes Borrower's obligations
under_ this Secun'ty Instrulment in writing, and is approved by Lender, shall obtain all of Borrower's rights and
benefits 'under thls Security Instrument. Borrower shall not be released from Borrower's obligations and liability
un.der thls.Secunty Instrument unless Lender agrees to such release in writing. The covenants and agreements of
tinstecurlty Instrument shall bind (except as provided in Section 20} and benefit the successors and assigns of

ender.

14. Loan Cheiyes. Lender may charge Borrower fees for services performed in connection with Borrower's default,
for tbe_purpose of pretecting Lender's interest in the Property and rights under this Security Instrument, including, but
notlimited to, attornevs™ fees, property inspection and valuation fees. In regard to any other fees, the absence cf express
authority in this Secunivinstrument to charge a specific fee to Borrower shall not be construed as a prohibition on the
charging of such fee. Lenier may not charge fees that are expressly prohibited by this Security Instrument or by
Applicable Law.

[fthe Loan is subjectto a lawvhich sets maximum loan charges, and that law is finally interpreted so that the interest
or other loan charges collected or to 'se collected in connection with the Loan exceed the permitted limits, then: (a) any
such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any
sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose
to make this refund by reducing the principa!-ov7ad under the Note or by making a direct payment to Borrower. Ifa refund
reduces principal, the reduction will be treatec-as-a partial prepayment without any prepayment charge (whether or not
a prepayment charge is provided for under the-iate). Borrower's acceptance of any such refund made by direct
payment to Borrower will constitute a waiver of any light-cfaction Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lendr in connection with this Security Instrumentmustbein writing.
Any notice to Borrower in connection with this Security Irstrument shall be deemed to have been given to Borrower
when mailed by first class mail or when actually delivered toBeirower’s notice address if sent by other means. Notice
to any one Borrower shall constitute notice to all Borrowers uniess ~pplicable Law expressly requires otherwise. The
notice address shall be the Property Address unless Borrower has designated a substitute notice address by notice
to Lender. Borrower shall promptly notify Lender of Borrower's change riaddress. If Lender specifies a procedure for
reporting Borrower’s change of address, then Borrower shall only repctta rhange of address through that specified
procedure. There may be only one designated notice address under this Se:surity Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mailtz Lender's address stated herein unless
Lender has designated another address by notice to Borrower. Any notice in conhnection with this Security Instrument
shall not be deemed to have been given to Lender until actually received by Ler.qzr, If any notice required by this
Security Instrument is also required under Applicable Law, the Applicable Law requiremant will satisfy the correspond-
ing requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shxil'se governed by federal
law and the law of the jurisdiction in which the Property is located. All rights and obligations ccntained in this Security
Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law migh:e.plicitly or implicitly
allow the parties to agree by contract or it might be silent, but such silence shall notbe construed as a prohibition against
agreement by contract. In the event that any provision or clause of this Security Instrument or the Note conflicts yvith
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision.

As used in this Security Instrument: (a) words ofthe masculine gender shallmean andinclude corresponding neuter
words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and
(c) the word “may” gives sole discretion without any obligation to take any action. _ _

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument. '

18. Transfer of the Property or a Beneficlal Interest in Borrower. As used_ in_ this Section 18, “Ir'm.are'st in the
Property" means any legal or beneficial interest in the Property, including, but not fimited to, those beneficial interests
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_ . LOAN #: 643025035
transferred in a bond for deed, contract for deed, instaliment sales contract or escrow agreement, the intent of which

is the transfer of title by Borrower at a future date to a purchaser.

If alt or any part °.f thg Propgrty or any Interest in the Property is sold or transferred (or if Borrower is not a natural
person gnd a b_eneﬁcual mtergst in Borrower is sold or transferred) without Lender’s prior written consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be

exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this
period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand on

Borrower,

19. Borrowet’s Rightto Reinstate After Acceleration. if Borrower meets certain conditions, Borrower shall have
the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a) five days
before sale of the Mroperty pursuant to Section 22 of this Security Instrument; (b) such other period as Applicable Law
might specify for the termination of Borrower’s right to reinstate; or (c) entry of a judgment enforcing this Security
Instrument. Those coriaitions are that Borrower: (a} pays Lender all sums which then would be due under this Security
Instrument and the Nec'e as if no acceleration had occurred; (b) cures any default of any other covenants or
agreements; {c) pays ail =xbenses incurred in enforcing this Security Instrument, including, but not limited to,
reasonable attorneys' fees, preperty inspection and valuation fees, and other fees incurred for the purpose of
protecting Lender’s interest in the-Property and rights under this Security Instrument; and (d) takes such action as
Lender may reasonably require to-assure that Lender's interest in the Property and rights under this Security
Instrument, and Borrower's obligatioi 1 pay the sums secured by this Security Instrument, shall continue unchanged
unless as otherwise provided under Applizabi= Law. Lender may require that Borrower pay such reinstatement sums
and expenses in one or more of the following iorms, as selected by Lender: (a) cash; (b) money order; (c) certified
check, bank check, treasurer's check or cashis«'s check, provided any such check is drawn upon an institution whose
deposits are insured by a federal agency, istimentality or entity; or (d) Electronic Funds Transfer. Upon
reinstatement by Borrower, this Security Instrument an<-abligations secured hereby shall remain fully effective as if
no acceleration had occurred. However, this right to re:nstate shall not apply in the case of acceleration under Section

18.

20. Sale of Note; Change of Loan Servicer; Notice (f Zirlevance. The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or more trmes without prior notice to Borrower. A sale might
result in a change in the entity (known as the “Loan Servicer”) that ccilects Periodic Payments due under the Note and
this Security Instrument and performs other mortgage loan servicing cbligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes s the Loan Servicer unrelated to a sale of
the Note. If there is a change of the Loan Servicer, Borrower will be given wiitten notice of the change which will state
the name and address of the new Loan Servicer, the address to which pay:nerits should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. if th2 Note s sold and thereafter the Loan
is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations to Borrower
will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are 1ot assumed by the Note

purchaser unless otherwise provided by the Note purchaser,

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as @tver an individual litigant
or the member of a class) that arises from the other party’s actions pursuant to this Security Inctrument or that alleges
that the other party has breached any provision of, or any duty owed by reason of, this Security Insi.ument, until such
Borrower or Lender has notified the other party (with such notice given in compliance with the requirements of Section
15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such notice to take
corrective action. If Applicable Law provides a time period which must elapse before certain action can be taken, thlat
time period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and oppoﬁuqtty
to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuapt to Section
18 shall be deemed to satisfy the notice and opportunity to take corrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) “Hazardous Substances” are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and th_e.following §ubstances:
gasoline, kerosene, other lammable or toxic petroleum products, toxic pesticides apd herbicides, \."::ﬂatﬂe solvents,
materials containing ashestos or formaldehyde, and radioactive materials; (b) “Environmental Law” means federal
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Iaws“and laws of the jurisdiction where the Property is located that relate to health, safety or environmental protection;
(€) .Environmentat Cleanup” includes any response action, remedial action, or removal action, as defined ir;
Environmental Law; and (d) an “Environmental Condition” means a condition that can cause c’ontribute to, or
otherwise trigger an Environmental Cleanup. | ,

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else,
to do, anything affecting the Property (a) that is in violation of any Environmental Law, {b) which creates an
Environmental Condition, or (c) which, due to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate to hormal residential uses and to maintenance of the Property (including, but not fimited to, hazardous
substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other action
by any governmeial or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge, (b) any Environmental Condition, including but not
limited to, any spiling, 'eaking, discharge, release or threat of release of any Hazardous Substance, and (c) any
condition caused by tiie piasence, use or release of a Hazardous Substance which adversely affects the value of the
Property. If Borrower learns, or is notified by any governmental or regulatory authority, or any private party, that any
removal or other remediation z18:1y Hazardous Substance affecting the Property is necessary, Borrower shall promptly

take all necessary remedial aclio/i1=n accordance with Environmental Law. Nothing herein shall create any obligation
on Lender for an Environmental Clezniup.

NON-UNIFORM COVENANTS. Borrovier and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender che!! give notice to Borrowsr prior to acceleration following Borrower’s
breach of any covenant or agreement in this Sacurity Instrument (but not prior to acceleration under Section
18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action required
to cure the default; (c) a date, notless than 30 dwvys f-am the date the notice Is glven to Borrower, by which the
default must be cured; and (d) that fallure to cure tive default on or before the date specified in the notice may
result in acceleration of the sums secured by this Securily Instrument, foreclosure by judicial proceeding and
sale of the Property. The notlce shall further inform Borrcwzr. of the right to relnstate after acceleration and the
right to assert In the foreclosure proceeding the non-existenze of a default or any other defense of Borrower
to acceloration and foreclosure. If the defautt is not cured on or aefore the date specified In the notice, Lender
at its option may require immediate payment in full of all sums secured by this Security instrument without
further demand and may foreclose this Security Instrument by judicial rroceeding. Lender shall be entitled to
collect all expenses incurred In pursuing the remedies provided in this Savtion 22, including, but not limited to,
reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrumert, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs, Lender may charge Borrowey a fee for releasing this Security
Instrument, but only ifthe fee is paid to a third party for services rendered and the chargirg oi the fee is permitted under
Applicable Law.

24. Waiver of Homestead. In accordance with liinois law, the Borrower hereby releases zine waives all rights under
and by virtue of the lllinois homestead exemption laws.

95. Placement of Collateral Protection Insurance. Unless Borrower provides Lender witie evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender’s interests in Borrower's collateral. This insurance may, but need not, protect Borrower’s
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Borrower may later cancel any insurance pgrchased by Lend,er, but
only after providing Lender with evidence that Borrower has obtained insurance as reqwrgd by Borrower's and
Lender's agreement. If Lender purchases insurance for the collateral, Borrower will be rn.aspor?'.-'.lble for the costs of that
insurance, including interest and any other charges Lender may impose in connection with the .placement of the
insurance, untit the effective date of the canceliation or expiration of the insurance. The costs of the insurance may be
added to Borrower's total outstanding balance or obligation. The costs of the insurance may be more than the cost
of insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

Qe 0 Uecles

(Seal)

State of ILL UTQM
County of: Ty

The foregoing intuirument was acknowledged before me this w (date)
by JILL P DALY AND JOSEPI P DALY (name of person acknowledged).

. Jasde (N X

‘{ 1 OEE e u"a M‘ “.“W‘w . (Sighature of Person Taking A @ledgement)
{ g, HIU
g . ’L,hm:‘\d ’\/Iu mv }

(Title or Rank)

(Serial NHumber, if any)
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LEGAL ADDENDUM

THE FOLLOWING REAL PROPERTY SITUATE IN THE VILLAGE OF SCHAUMBURG, COUNTY OF COOK, STATE
OF ILLINOIS, TO-WIT:

LOT 642 IN STRATHMORE SCHAUMBURG, UNIT EIGHT, BEING A SUBDIVISION OF PARTS OF SECTIONS 17 AND
20, TOWNSHIP 41 NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT
THERECF RECORDED MAY §, 1971 AS DOCUMENT 21469629 IN COOK COUNTY, ILLINOIS.

TAX 1D #: (7-20-202-021

BY FEE SIMPLF2EED FROM FRANCIS BERNARD COUTURE AND BERTHA A. COUTURE, HIS WIFE AS SET
FORTH IN DEED 800K 7266, PAGE 0026 AND RECORDED 8/24/1999, COOK COUNTY RECORDS.

THE SOURCE DEED 43 GTATED ABCVE IS THE LAST RECORD OF VESTING FILED FOR THIS PROPERTY. THERE
HAVE BEEN NO VEST/NG ZHANGES SINCE THE DATE OF THE ABOVE REFERENCED SOURCE.

SNSRI

u1?7e7138-010P13
REFINAHCE MORTGA

LOAN# 643025835

US Recordings




