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SUBORDINATION AGREEMENT | ﬁ
I |

This Agreemieuat s made this A5 day of PERRUARY | 00 by  and

between_| (TUARANTY HOME EQUITY (Subordinating Party),
and FLAGSTAR.  BANYK : (Lender).
RECITALS

A S\.{ljordinating Party now cwns or holds an intersst as mortgagee of certain
premises with the property address of_ 907 W, WILDWNCGOD DR.

PROSPE OT HE IGHTHProperty), which nremises are more fully described as:

W eooTo

Y T~ S
to the provisions of that certain mortgage dated -1y OVEMBER O gl‘a‘aﬁand recorded

on NOVE HBER 20,1998 | at — L lapes T as document number
OROBOZY| , in the public records of CoOKs “ ) _ County, State of Illinois,
with an outstanding original indebtedness in the amount of §_ 24 | 00O

B, (RIEGORZ KOTeIk g JOANNA HOTCIE,  (owner) is the

present owner of the Property and has executed or will execnte a ceitwin mortgage in
favor of LJender securing an original indebtedness in the amount of § _|4r 5,009 | which
will be re¢orded in the public records of LOOK Commy, State of

inois, and which mortgage wil! likewise engumber the Prope
il 8BT34Lad0

C. Lénder is willing to make such a loanTo Owner provided that Lender remain in
first lien position on the Property and Subordinating Party subordinates the lien of its
mortgageiin favor of Lender in the manner hereinafter described.

NOW, THEREFORE, in consideration of the sum of One Dollar ($1.00) and other
good and|valuable consideration, receipt of which is hereby acknowledged, and to induce
Lender ta make 2 loan to Owner, Subordinating Party hereby agrees with Lender, that the
mortgage| securing the note in favor of the Lender, will be and shall remain a lien on the
Property prior and superior to the lien in favor of the Subordinating Party in the same
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manner as
exacution
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if Lender’s mortgage had been executed and recorded prior to the time of the
and recordation of Subordinating Party’s mortgage.

This agreement is made under the laws of the State in which the Property is
Jocated. It cannot be waived, changed or terminated except by a writing signed by both

parties. T

This Agresment shall be binding upon Subordinating Party, and shall inure to the

benefit off and shall be enforceable by Lender and its successors and/or assigns.

Subordina

I

ting Party waives notice of Lender’s acceptance of the Agreement,

LWITNESS WHEREOF, the undersigned has caused this instrument to be
executed the dey and year first above written,

L fomg oy

(Subotdinating Party) /

WITNESS: Z/ﬂ/

- &
State of W ISOW )
m J ) ss.

County of M{ | et )

The foregomg instrument was acknowledged before i e ‘rus 25" J -k j/ éf’ ey
by'_Em_ [£S. , ./HFP , of ['rf‘) m Qw»rt,
a Miigey s cnrporation, on behalf of the curporatlon (

(Seal) 4& [Lﬁ/ S W

Notary Public
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Policy Issuing Agent for
Lawyers Title Insurance Corporation

SCHEDULE A CONTINUED - CASE NO. ntei03220

LEGAL DESCRIPTION

LOT 150 IN EHLER AKD WENBORGS COUNTRY GARDENS NIT NO. 3, BEING A SUBDIVISION OF THE
NORTHWEST QUARTER (OF THE SOUTHWEST QUARTER OF SECTION 15, TOWNSHIP 42 NORTH, RANGE 11
EAST OF THE THIRD PRIN‘IPAL MERIDIAN, IN COCK COUNTY,;ILLINOIS

SCHEDULE A - PAGE 2

National Title Center, Inc.




