UNOFFICIAL COPY

RECORDATION REQUESTED BY:
FIRST MIDWEST BANK

500 A GoULEVARD IR A

SUITE 400

ITASCA, IL 6014
3 Doc#: 0406547225

Fugene "QGene" Mocre Fee: $54.00

WHEN RECORDED MAIL TO: Cook County Regorder ot Deeds
First Midwest Bank Date: 03/05/2004 12:51 PM Pg: 101186

Gurnee Branch
P.0. Box 9003
Gurnee, Il £2031-2502

FOR RECORDER'S USE ONLY

This Mortgage prepared by:
FIRST MII/WEST BANK
300 N. HUXTCTLUB ROAD
GURNEE, IL 65231

MGR7TGAGE
MAXIMUM LIEN. At no time shall the principal amovit of Indebtedness secured by the Mortgage, not
including sums advanced to protect the security of the Mortgar2, exceed $990,000.00.

THIS MORTGAGE dated January 27, 2004, is made and executed beiween TARA ENTERPRISES, INC., whose
address is 211 EAST RAND ROAD, MT. PROSPECT, IL. 60056 (rafeired to below as "Grantor”} and FIRST
MIDWEST BANK, whose address is 300 PARK BOULEVARD, SUIIE 400, ITASCA, IL 60143 (referred to
below as "Lender"}.

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, wariants, and conveys to Lender all
of Grantor's right, title, and interest in and to the following described real property; tagether with all existing or
subsequently erected or affixed buildings, improvements and fixtures; all eas=mup*s, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including stock.n utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real propeity, including without
limitation all minerals, oil, gas, geothermal and similar matters, (the "Real Property") locatd in COOK County,
State of lllinois:

LOT 1 IN MACK CADILLAC'S SUBDIVISION IN MOUNT PROSPECT, BEING A SUBDIVISION OF PART OF
THE NORTHWEST 1/4 OF THE NORTHWEST 1/4 OF SECTION 34, TOWNSHIP 42 NORTH, RANGE 11,
EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED
SEPTEMBER 7, 1979 AS DOCUMENT 25135671, IN COOK COUNTY, ILLINOIS.

The Real Property or its address is commonly known as 211 EAST RAND ROAD, MT. PROSPECT, IL 60056.
The Real Property tax identification number is 03-34-200-183-0000

CROSS-COLLATERALIZATION. In addition to the Note, this Mortgage secures all obligations, debts and
liabilities, plus interest thereon, ot Borrower to Lender, or any one or more of them, as well as all claims by
Lender against Borrower or any one or more of them, whether now existing or hereafter arising, whether
related or unrelated to the purpose of the Note, whether voluntary or otherwise, whether due or not due, direct
or indirect, determined or undetermined, absolute or contingent, liquidated or unliquidated whether Borrower or
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Grantor presently assigns 1o Lender all of Granier's qght.
leases of the Property and all Renis frem the Froperty . in adait

Commercial Code security mteres: o0 she Personal Sroperty and Ben

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE BENTS
AND PERSONAL PROPERTY, i$ GIVEN TO SECURE (A} PAYMENT OF THE INDEBTEDNESS AND  (Bj
PERFORMANCE O'r ANY AND ALL OBLIGATIONS UNDER THIS MORTGAGE. THIS MORTGAGE 1S GIVEN
AND ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR'S WAIVERS! ~ Jrantor wawves o rnighis o defenses AHSING DY reason ol any Tune achon’ or
"anti-deficiency” taw, ofane oth t coacuon aganst Grantor,
including 2 olaim for deficiency~le the exient Londer 15 oiherwise
any inrecicsure act
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GRANTOR'S REPRESENTATIONS ANGWARRANTIES. Grantor wan ants Hhai: (8} this
Borrower's request and not at the requedt of Lenper; (b Grartor nas the fuil GOWET, i
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enter o this Mortgage and o byoothecamine Bropertv: {0} the provisions of thy
with, or result in g default under any agresmenyon other ingtrumaent banding upon Grantor and do e
violation of any law, reguiation. court deore arder applicable 1o Grantor, o)

agequate means ot obtaining from Borrower un s oGhamuing basie informativn abou! Romower's financial
duding without imilation

condition; and (2! Lender has made no representaticn e Granior about Borrower i
the creditworthiness of Borrowsr!
PAYMENT AND PERFORMANCE. &xcept as otherwise provided in this Mortgage, Borrowsr shail pay 1o Londer
all Indebtedness secured by this Mortgage as it becomes due, and Borrower end Giranior ghail airictly perform
all Borrower™s and Grantor’s ogligations under this Morigage,
POSSESSION AND MAINTENANCE OF THE PROPERTY. Borrower and/ Grantor agree thar Borower's ang
Grantor's possession and use of the Property shail be governed by the folicwlng provisions:
Possession and Use. Untii the acourrance of an Bvent of Default, Gramiot may 1 rermain in HOSSESHION
and controb of the Property: (77 se. nperate or marage the Property: and collact the Rents {rom the
Property,

Duty to Maintain. Grantor shail mainrain the Property in fenantable condition and piamptly nerform il
repairs, replacements, and maintenance NECESSANY 10 preserve g value.

Compliance With Environmental Laws. Grantos ceprasents and wWarrants o Landar i
period of Grantor's owrershin of the Property there has been no UBE, geEneration sifaciure, storagn,
treaument, disposal, reiease or theeatened release of any Hazargous Substance by any parson on, under,
about or from the Property: {2} Grantor has no rnowledge of, or reascn to beliove thi? there has bsen,
except as previously disclosed to and acknowledged by Lender writing, ‘ai any fireach o vielation ef
any Environmental Laws, (b} any use, generation. manufaciure, storage, treatment, disposal, release or
threatened release of any Hazardous Substance on
or cccupants of the Property, or (o

LV fharing the

undar, about or from the Property ny any prior owners

; QY atlua of threatened lngation or clanms of ary kind by any persan
relating to such matters: ang cxeept as previousiy disclosed to snd scknowiedged by Lender in
writing, {a} neither Grantor ner ny fenant coniracior, agent or ather adfhanzed user of the Property shall
HSE. genarate, manutachire, store freat, dispose of o refease arty Mazardous Substance oo, 13!‘;5@?’, about
or from the Property: and o 20y such actvity shail he conducted in compilance with alf applicable
tederal, state, and iocal laws. regulations and ordinances nciuding without limatation gl Ei‘?vi;‘"i_}ﬁii‘!?!”ﬁ:f
Laws. Grantor authorizes Lende: wnd its HOONEs 16 anier Loon t ane

> Property 1o make cuch msnactions and
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tests, at Grantor's expense, as Lender may deem appropriate to determine compﬁance 0{ ‘the propertv Wlth
this section of the Mortgage. Any inspections or tests made by Lender shall be for Lender's purposes only
and shall not be construed to create any responsibility or liability on the part of Lender to Grantor or te any
other person~ The representations and warranties contained herein are based on Grantor's due diligence in
investigatirig-t'ie Property for Hazardous Substances. Grantor hereby (1) releases and waives any future
claims against/cender for indemnity or contribution in the event Grantor becomes liable for cleanup or other
costs under anv cuch laws; and {(2) agrees to indemnify and hold harmless Lender against any and all
claims, losses, lizhililies, damages, penalties, and expenses which Lender may directly or indirectly sustain
or suffer resulting ‘romn a breach of this section of the Mortgage or as a consequence of any use,
generation, manufactu/e, ‘storage, disposal, release or threatened release occurring prior to Grantor's
ownership or interest in th: Property, whether or not the same was or should have been known to Grantor.
The provisions of this sectiop. of the Mortgage, including the obligation to indemnify, shall survive the
payment of the Indebtedness ar.c ihe satisfaction and reconveyance of the lien of this Mortgage and shall
not be affected by Lender's acqdisition of any interest in the Property, whether by foreclosure or otherwise.

Nuisance, Waste. Grantor shall nét_cause, conduct or permit any nuisance nor commit, permit, or suffer
any stripping of or waste on or to ‘thz_Property or any portion of the Property. Without limiting the
generality of the foregoing, Grantor will nst.femove, or grant to any other party the right to remove, any
timber, minerals (including oil and gas), co1i, clay, scoria, soil, gravel or rock products without Lender's
prior written consent.

Removal of Improvements. Grantor shall not demsiish or remove any Improvements from the Real Property
without Lender's prior written consent. As a condttion to the removal of any Improvements, Lender may
require Grantor to make arrangements satisfactory /to Lender to replace such Improvements with
Improvements of at least equal value.

Lender's Right to Enter. Lender and Lender's agents and.rspresentatives may enter upon the Real Property
at all reasonable times to attend to Lender's interests and t( inipect the Real Property for purposes of
Grantor's compliance with the terms and conditiens of this Morigaye,

Compliance with Governmental Requirements. Grantor shall proriptly zomply with all laws, ordinances,
and regulations, now or hereafter in effect, of all governmental sutnorities applicable to the use or
occupancy of the Property, including without limitation, the Americans Wi'r, Disabilities Act. Grantor may
contest in good faith any such law, ordinance, or regulation and withha!d compliance during any
proceeding, including appropriate appeals, so long as Grantor has notified Lende in writing prior to doing
so and so long as, in Lender's sole opinion, Lender’s interests in the Property are ot jeopardized. Lender
may require Grantor to post adequate security or a surety bond, reasonably satisfactory to Lender, to
protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon or leave unattended the Property. ~Grantor shall do all
other acts, in addition to those acts set forth above in this section, which from the character and use of the
Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender’s option, declare immediately due and payable
all sums secured by this Mortgage upon the sale or transfer, without Lender's prior written consent, of all or
any part of the Real Property, or any interest in the Real Property. A "sale or transfer” means the conveyance
of Real Property or any right, title or interest in the Real Property; whether legal, beneficial or equitable;
whether voluntary or involuntary; whether by outright sale, deed, installment sale contract, land contract,
contract for deed, leasehold interest with a term greater than three (3) years, lease-option contract, or by sale,
assignment, or transfer of any beneficial interest in or to any land trust holding title to the Real Property, or by
any other method of conveyance of an interest in the Real Property. f any Grantor .is a corporation,
partnership or limited liability company, transfer also includes any change in ownership of‘ more than
twenty-five percent (25%) of the voting stock, partnership interests or limited liability company mterest's, as
the case may be, of such Grantor. However, this option shall not be exercised by Lender if such exercise is
prohibited by federal law or by llinois law.
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TAXES AND LIENS. The fotlowing provisions relating 1o the taxes and ens on the Property are sary .of this
Mortgage:

Paymeny. Grantor shall pay when due {and in ail events prior to gelinquency! ail taxes, payroll taxes
special taxes, nssessments, water charges and sewer service charges levied against or on aceount of he
Property, and oball pay when due all claims for wark done on or for services randered or material furnished
to the Property / Grantor shall maintain the Property free of any lens having prority nver or sgual to the
interest of Lenderunder this Mortgage, except for the Existing indebtedness referred o in this Morigage or
those lens specificeuy aareed 1o in writing by Lender, and gxcep! for the lien of {axes and assessmeants ot
due as further specified o the Right to Contest paraaraph

Right to Contest. Grantordray withhold payment of iy {ax, assessment, v olairn it connection will: 2
good faith dispute over thewingation o pay, so fong as Lender’s interes: in the Peoperty 15 not jeopardized.
It alien arises or is filed as & deshizof nonpayment, Grantor shalt within filteen 10y days alter the
arises or, if a len is filed, within H2eer (15} days after Grarntor bas notice of the filtng, secure the discharge
of the llen, ar if requested by Lende/ doposit with Lender cash or 5 culificient sorporate surety bond or
other security satisfaciory to Lender wroan amoun: sufficient to dis narge the Hen plus any costs and
attorneys’ fees, or other charges that couideaccrue a3 a resullt of a foreclosure o sale undsr the len.  in

any contest, Grantor shail defend itself ‘2’ Lender and shail satisiy  any adverse judoment betore
enforcement against the Property Grantor Stall name Lender as an sdditional shliges under any surety
bond furnished in the contes: proceedings

Evidence of Payment. Grantor shali upon demand furiish to Lende: satusfactory evidence of payment of
the taxes or assessments and shall authorize jeh

S the approprere governmental official 1o deliver 1o Lender a
any time a written statement of the taxes and sssessmenty againat the Broperty

£1h) days before anmy  work

Notice of Consiruction. Grantor shall nondy Lender ot Gebss: fifteens
commienced, any services are furnished, or any materials are supsied to the Property, o any mechanic
lien, materiaimen’s lHen. or other fien could be asserted on account 24 the WO, SBrVICSS, or materiaig,
i furnish o Lender advance agsiorarces sabsfactory 1o Lender tha

Y

Grantor will upon raguest of Lern
Grantor can and will pay the cest of such improvements.

PROPERTY DAMAGE INSURANCE. 7The following provisions relating o insurn the Property are a part of this
Mortgage:

Mainterance of insurance. Grantor shall procure and maimntais poictes of hrel nsursnce with standero
extended coverage endorsements on replacement oasis for the Tl insGraoid ealus covering sl
Improvements on the Real Property in an amount sufficient 1o avoid application of any doinsurance clauss,
and with & standsrd mortgagee clause n favor of Lendor Srantor shall alse orobureand mainiar
comprehensive general liability insurance i such cuverage amounts s Lender may raquest with Lender
being named as additional insureds n such Hability insurance policies. Additionaily, Grantor shail maintain
such other insurance, including but not Hmited to hazard, business | wrruption and boiler insurance es
Lender may require. Policies shall he written by such qisurance companies and i such form as may
reasonably acceptable to Lender. Srantor shali defiver to Lender certiticates of coverage from sach insurer
containing a stipulation that coverage will not be cancelled or diminished without a2 minimurs of ten (104
days’ prior written notice to Lender and not containing any disclaimer of the nsurer's hability for Tailure o
give such notice. Esach insurance policy also shall include an endorserment providing that coverage in favor
of Lender will not be mparred it any wav Dy any St amission or default of Grantor or any other parson.
Shouid the Real Property be located in sn ares designated by the Director Federal Emergency
Management Agency as a speciai fiood hazard areo, Grantor agrees 1o obrain and maintain Faderal Flogd
insurance, if availabie, within 45 days after netice is given by Lender that the Property is located in o
Specia{ ficed hazard area. for the fulil unpaid principal balance of the ioan arl any prior ens on the Oroperty
securing the loan, up io the maximum policy fimits set under the Nationa! Slood Insuranoce F—’roqmﬁ:, or 53;:;
otherwise required by Lender, snd o maintain such inswrance for the term of Thye 0o )

Application of Proceeds. Granror snali sramplly nonty Lender of any logs o damage 1o The Property,

k8
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Lender may make proof of loss if Grantor fails to do so within fifteen {15) days of the casualty. Whether or
not Lender's security is impaired, Lender may, at Lender's election, receive and retain the proceeds of any
insurance and apply the proceeds to the reduction of the Indebtedness, payment of any lien affecting the
Property, or the restoration and repair of the Property. If Lender elects to apply the proceeds to restoration
and repair, arantor shall repair or replace the damaged or destroyed Improvements in a manner satisfactory
to Lender. Lerder shall, upon satisfactory proof of such expenditure, pay or reimburse Grantor from the
proceeds for the ieasonable cost of repair or restoration if Grantor is not in default under this Mortgage.
Any proceeds wnich have not been disbursed within 180 days after their receipt and which Lender has not
committed to the Tepair or restoration of the Property shall be used first to pay any amount owing to
Lender under this Moitgags, then to pay accrued interest, and the remainder, if any, shall be applied to the
principal balance of the indebtedness. If Lender holds any proceeds after payment in full of the
Indebtedness, such proccéds shall be paid to Grantor as Grantor's interests may appear.

Compiiance with Existing Inocbt.dness. During the period in which any Existing Indebtedness described
below is in effect, compliance with~the insurance provisions contained in the instrument evidencing such
Existing Indebtedness shall constitute compliance with the insurance provisions under this Mortgage, to the
extent compliance with the terms of this'Mortgage would constitute a duplication of insurance requirement.
If any proceeds from the insurance becgme payable on loss, the provisions in this Mortgage for division of
proceeds shall apply only to that portion of the proceeds not payable to the holder of the Existing
Indebtedness.

Grantor's Report on Insurance. Upon request of-Llsnder, however not more than once a year, Grantor shall
furnish to Lender a report on each existing policy =/ iinsurance showing: {1} the name of the insurer; (2}
the risks insured; (3} the amount of the policy; {1} zhe property insured, the then current replacement
value of such property, and the manner of determining tiiat value; and (5) the expiration date of the
policy. Grantor shall, upon request of Lender, have an independent appraiser satisfactory to Lender
determine the cash value replacement cost of the Property.

LENDER'S EXPENDITURES. {f any action or proceeding is commancsd that would materially affect Lender's
interest in the Property or if Grantor fails to comply with any provision of this Mortgage or any Related
Documents, including but not limited to Grantor's failure to comply witn_uny obligation to maintain Existing
Indebtedness in good standing as required below, or to discharge or pay when due any amounts Grantoer is
required to discharge or pay under this Mortgage or any Related Documents: '.¢nder on Grantor’s behalf may
{but shall not be obligated to} take any action that Lender deems appropriate, including but not limited to
discharging or paying all taxes, liens, security interests, encumbrances and other clz.es, at any time levied or
placed on the Property and paying all costs for insuring, maintaining and preservirg (e Property. All such
expenditures incurred or paid by Lender for such purposes will then bear interest at the'rate charged under the
Note from the date incurred or paid by Lender to the date of repayment by Grantor. Allsuch expenses will
become a part of the Indebtedness and, at Lender’s option, will {A) be payable on demand, (B} be added to
the balance of the Note and be apportioned among and be payable with any installment payments to become
due during either (1) the term of any applicable insurance policy; or (2) the remaining term of the Note; or
{C) be treated as a balloon payment which will be due and payable at the Note's maturity. The Mortgage also
will secure payment of these amounts. Such right shall be in addition to all other rights and remedies to which
Lender may be entitied upon Default.

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of
this Mortgage:
Title. Grantor warrants that: {a) Grantor holds good and marketable title of record to the Property in fee
simple, free and clear of all liens and encumbrances other than those set forth in the Real Propgrty
description or in the Existing Indebtedness section below or in any title insurance policy, title report, or final
title opinion issued in favor of, and accepted by, Lender in connection with this Mortgage, and (b} Grantor
has the full right, power, and authority to execute and deliver this Mortgage to Lender.

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will fprever
defend the title to the Property against the lawful claims of all persons. In the event any action or
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proceeding 15 commenced that guestions va‘i‘(y'z title or the mierest of Lender under s Mortgage,
Grantor shali defend the action at Grantor's expenss. Grantor may e the nominat party i osoch
proceeding, but Lender shalf be entitled o ;an.,s;,a mothe proceeding and 10 be represented in the
proceeding by counsel of Lender's own choice, and Grantor will deliver, or cause 1o ba deliverad, (o Lender

such ingtrumernts, as Lender may request from time 1o time 1o permit such partcipation.

Comphiance With" Laws.  Grantor warrants that the Prop arty and Grantor's use of the Property comnlies
with afl existing abphcabie laws. ordinances. and reguiations of goverunental authorties

Survival of Representations and Warranties. Al representations, warranties, aou agreernants mads by
Grantor in this Mortgage ¢ 't'.E, survive the execunion and delivery of this Mortgage, shall be CONTNUET
188

nature, and shali remaln in Al force and effect untl sucnh Time as Borrower's Indehied s shall be paid in

full.
EXISTING INDEBTEDNESS — The {0l0fGing provisions concerming Existing indebiedness are o part of his

Morigags:
Existing Lien. The Hen of this Mortgege-cecuring the Indebledness may be secondary and inferior 1o an
existing lien. Grantor expressly covenan/s-and agrees ic nay. or ses o the paymeant of, tha Existing
indebtedness and to prevent any defauii 47 such indebtedness, ary  defaulr under the instruments
evidencing such ndebtedness. o any defaull Gpder any security documents for suen ndebtedness |

any morigage, deed of

No Modification. Grantor shall not enter ino ary agreement with The nelders of
frust, or other security agreement which has priodty over this Mortgage hy which that agregmeant s
modified. amended, extendec. or renewed withoui the snor weitten consent of Lender.  Granior sheail
neither request nor accept any future advances under 4m such ity agrasment withoutr the prior
written oonsent of Lender,

CONDEMNATION. The following provisions relating 1o condemndnon proceedings are 4 narl of this Mortgage:

Grantorsshal promptly notify Lender in writing

Proceedings. If any procseding i condemnation
and Grantor shall promptly take such steps as mav he necessary tovsiand the action and obtain the
award. Orantor may De the nominal party i such proceading, but Lenddr ohail he entitied to participats n
the proceeding and o be represented o the proceeding by counsel of (i hotce. and Grantar wil
deliver or cause o be delivered 1o Lender such instrumenis and decumentating s may e ragquested

Lender from time 1o time to permil such participation,

Application of Net Proceeds. ¥ ali or any parr ot the Property s condemneds o aminent domasirn
proceedings or by any procesding or purchase in liew of condemnpation. Lender may Li41s eleclion require
that all or any porton oi the ne! poceeds of the award bo applied to the indebtednels oo the repair
restoration of the Property. The net proceeds of the award shall mesn the award aftel payment of
reasenable costs, axpenses, and stlorneys’ fees incurred by Lender in connection with the condemnations,

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. [he yoilowing provisions
refating to goveriimental faxes, fees and charges are a part of this Mortgage

Current Taxes, Fees and Charges. Upon requ by Lender, Granty shball exenuie such doouments in
addition 1o thizs Mosigage and rake whatever oth Avhion s requested by Lender 1 perfect and sontin
Lender's len on the Real Property. Giantor shali reimhurse Londer o all tgxas, sz desoribed beiow,
together with ali expenses incurred i1 record ngy, norfe G of corhmuing this Mortgaage. ;e‘.mz;amq Witho ,

gag
frnitation alt laxes, tees, documaentar ¥ stamps, and other charges for recerding o reqistering this Mortgage: .

&
LIt

Taxes. Tha following shail r:ens;z'i*u‘"e laxes w whab thg section applivs: (1) & spaciic tax upon this fvoe
of Murigage or upon all or any part af the ndebtedness secured by thig Mortgage: {57 » specitic !:ax, }
Borrower which Borrower iz suthorized or required ro deduct from payments on the "‘afier};ecfr"aﬁss seciiren
by this 1ype of Martgage: (3t 2 1ax on this type of Mortgage chargeable against the Lender or the holder
ot the Note; and 4% a3 specific lax an alb or any purtion of the indebtednass or o Gayments of principod
and intarest made by Borrowaer, o

L L A,
: et
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Subsaquent Taxes. f any tax to hch i sechon 200 o 1 enathd Vbt 8 e e f the

Mortgage, Zais event shall have the same effect as an Event of Default, and Lender may exercise any or all
of its available vemedies for an Event of Detfault as provided below unless Grantor either {1} pays the tax
before it becomres delinquent, or (2} contests the tax as provided above in the Taxes and Liens section
and deposits wiin’iender cash or a sufficient corporate surety bond or other security satisfactory to
Lender.

SECURITY AGREEMENT: FiNXNCING STATEMENTS. The following provisions relating to this Mortgage as a
security agreement are a parc ¢f this Mortgage:

Security Agreement. This instrument shall constitute a Security Agreement to the extent any of the
Property constitutes fixtures, =01 Lender shall have all of the rights of a secured party under the Uniform
Commercial Code as amended from. iime to time.

Security Interest. Upen request by-lender, Grantor shall execute financing statements and take whatever
other action is requested by Lender ‘to/ narfect and continue Lender's security interest in the Rents and
Personal Property. In addition to recording *his Mortgage in the real property records, Lender may, at any
time and without further authorization frorh Grantor, file executed counterparts, copies or reproductions of
this Mortgage as a financing statement. Granwor shall reimburse Lender for all expenses incurred in
perfecting or continuing this security interest. "Upon default, Grantor shall not remove, sever or detach the
Personal Property from the Property. Upon defau.t. Grantor shall assemble any Personal Property not
affixed to the Property in a manner and at a place reascnably convenient to Grantor and Lender and make it
available to Lender within three (3) days after rece’pt) of written demand from Lender to the extent
permitted by applicable law.

Addresses. The mailing addresses of Grantor (debtor) anu Lendar (secured party) from which information
concerning the security interest granted by this Mortgage (nay he obtained (each as required by the
Uniform Commercial Code) are as stated on the first page of this"Mortgage.

FURTHER ASSURANCES: ATTORNEY-IN-FACT. The following provisiors relating to further assurances and
attorney-in-fact are a part of this Mortgage:

Further Assurances. At any time, and from time to time, upon requesy of Lender, Grantor will make,
execute and deliver, or will cause to be made, executed or delivered, to Lender-Ginto Lender's designee, and
when requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such
times and in such offices and places as Lender may deem appropriate, any and il such mortgages, deeds
of trust, security deeds, security agreements, financing statements, continuation’ siatements, instruments
of further assurance, certificates, and other documents as may, in the sole opinion cf Lender, be necessary
or desirable in order to effectuate, complete, perfect, continue, or preserve (1) Borriwizr's and Grantor's
obligations under the Note, this Mortgage, and the Related Documents, and (2) the liens and security
interests created by this Mortgage on the Property, whether now owned or hereafter acquired by Grantor.
Unless prohibited by law or Lender agrees to the contrary in writing, Grantor shall reimburse Lender for all
costs and expenses incurred in connection with the matters referred to in this paragraph.

Attorney-in-Fact. If Grantor fails to do any of the things referred to in the preceding paragraph, Lender may
do so for and in the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor's attorney-in-fact for the purpose of making, executing, delivering,
filing, recording, and doing all other things as may be necessary or desirable, in Lender's sole opinion, to
accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. |If Borrower pays all the indebtedness when due, and otherwise performs all the
cbligations imposed upon Grantor under this Mortgage, Lender shall execute and de|ivef to Grantor a suntab_le
satisfaction of this Mortgage and suitable statements of termination of any financing stat.ement.on file
evidencing Lender's security interest in the Rents and the Personal Property. . Grantor will pay, if permitted by
applicable law, any reasonable termination fee as determined by Lender from time to time.

REINSTATEMENT OF SECURITY INTEREST. If payment is made by Borrower, whether voluntarily or
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@ torced 1o remin

similar persen under any

ctherwise, or by guaranior ov by any third parey, on the Indebtedness and rhe
the amount of thal payrment (A} o Borrower's trustee in bard o
federal or state Lanluptoy law or iaw tor the relief of debtos oy reason of sny judgmen:, decree or arder
of any court or adriipistrative body having jurisdiction over Lender or any of Lender's property, or {0} by
reason of any settlerneioor compromise of any clarm made vy Lender with nciuding without
fimitation Borrower}, e Sndebiedness shall be considered unpaid rhe proermnent of :
Mortgage and this Mortgags  shali conlinue o be alfective o1 shail he rai ‘ .
notwithstanding any cancellzlion of this Mortgage or of any note or other instruinent or agreement avidencing
the indebfedness and the Propervowill continuae 0 securs e amount repaid of racoverad 1o the same exient
as if that amount never had been opginally received vy Lender, and Grantor snall be bBound By oany sudgime
decrae, order, settiement or Compros sslating to the indebtadness or ro this Meorigage,

EVENTS OF DEFAULT  Fach o
this Morigage:

the case may

ihe following, at Lender’s aophon, shall o te an Bvent of Defgult under

MARe Loy osyinent when due under the ingetedness,

Payment Default. Borrower faiis
make any
=0t discharge

Default on Other Payments. Failure of Grart s
payment for taxes o1 insurance. or any other nay
of any lian.

due any

Environmental Defauit. Faiure of any party to comeihowith ar pertorm whet obligation,
convenant or condition contained in any envirfonmenidicagreement gxecuisd in connection with the

Property.

Gther Defauits. Borrower o0 Grantor fails Comply with et o perform any other term, obligation,
o comply with or

covenant or condition cortained 0 this Mortgage or in any of the Melnted Docurmenis or o o
any other agraemmeni bhotween Lander

senant or condition contaimend

io perform any tarm, obligatior, co
and Borrower o Grantor.

Default in Favor of Third Parties. Should Borrower o7 any Grantor de’aut vnder any foan, extension o
credit, security agreement, purchass or sales agresmer aivy other Gareement, it faver of any othe
craditor or person that may materialiy atfect any of Borrower's or anv Granio property or Borrower's
ability to repay the Indebtedness or Borrower's or Grantor's abshty to parform merrespective obligations
under this Mortgage or any reiared document.

False Statements. Any warranty. rapresentation or statement made or furushed o Lehler by Borrower
Grantor or on Borrower's or Grantor's behalf under this Mortgage or the Related Doclments is false or
misieading in any marterial raspect, either pow or at the time made o furmished or néeomes faise o
misleading at any time thereafter

Defective Collateralization. Thic Maorigage or any of the Related Docurients ceasos 10 b in f
effect {including failure of any collateral document e owreare o vaiid and perfecied sacunty interest or Loy,

at any time and for any reason

'insolvency" The dissolution or termination of Bornower g or Grantos’s existence as going business, :
insolvency of Borrower or Granter, the appointment of a racaeiver for any part of Borrowaer's or Grantor's
property,. any assignment for the benefit of creditaors, any type of creditor WOTROUL, o 1he commencemernt

of any progeeding under any barkruptov or insclvency laws by or against Borrower o Grantor

Creditor or Forfeiture Proceedings. Conunencement of foreciosurs nr forfeiture proceednigs, whether by
judicial procesding, self-heip, repossession o any ather method, by any oreditor of Borrower wr Grantor o
bf any governmental agency against any property securing the indebteaness. Thie inciudes & garnishmernt
af any of_Boerwer $ or Grantor's acoounts, Mmeinding deposit accounis, with Lesder Howeaver, this Event

o ) - ] e ! - 3 2, i
of Default shall not apply it rhere e o good faith dispute by Borrower o Crantor as 1o the wvalidity or
;f:asonabieness of the ciairn which is the basis of the creditor or ferfeiture proceeding and f Borrower o-
arantor gi 2] rittesn @ of the areditor o iture ] g . Lender
ranto gves Lendear w.;ﬁes. notics of mr{, craditor or forfeiture procaading ancd deposits with Lender
nonies or a8 suraty bond for the croditne o forferture Drocesding, in an amount dererminesd by Lender,

PO IRES A 103 45 €5 8 s e s e L
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sole discretion, as being an adequate reserve or bond for the dispute.

Existing Indebtedness. The payment of any installment of principal or any interest on the Existing
Indebtedness is not made within the time required by the promissory note evidencing such indebtedness, or
a default occurs under the instrument securing such indebtedness and is not cured during any applicable
grace pericd in such instrument, or any suit or other action is commenced to foreclose any existing lien on
the Property.

Breach of Qihur Agreement. Any breach by Borrower or Grantor under the terms of any other agreement
between Borroweer or Grantor and Lender that is not remedied within any grace period provided therein,
including without limitation any agreement concerning any indebtedness or other obligation of Borrower or
Grantor to Lende!, v.hather existing now or later.

Events Affecting Guarsates. Any of the preceding events occurs with respect to any Guarantor of any of
the Indebtedness or any Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or
fiability under, any Guaranty of the Indebtedness. In the event of a death, Lender, at its option, may, but
shall not be required to, permi. *iie Guarantor's estate to assume unconditionally the obligations arising
under the guaranty in a manner‘satiefactory to Lender, and, in doing so, cure any Event of Default.

Adverse Change. A material adverse rchange occurs in Grantor's financial condition, or Lender believes the
prospect of payment or performance ¢fiha indebtedness is impaired.

Insecurity. Lender in good faith believes 1tscitinsecure.

Right 1o Cure. If such a failure is curable ard if Borrower or Grantor has not been given a notice of a
breach of the same provision of this Mortgage witriin the preceding twelve {12} months, it may be cured
{and no Event of Default will have occurred) if Goirower or Grantor, after Lender sends written notice
demanding cure of such failure: (a) cures the failurc wvithin fifteen {15} days; or (b} if the cure requires
more than fifteen (15) days, immediately initiates sterns; sufficient to cure the failure and thereafter
continues and completes all reasonable and necessary ste:s sufficient to produce compliance as soon as
reasonably practical.

RIGHTS AND REMEDIES ON DEFAULT.: Upon the occurrence of @i Event of Default and at any time
thereafter, Lender, at Lender's option, may exercise any one or more o1 the following rights and remedies, in
addition to any other rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at its option withott notice to Grantor to declare the
entire Indebtedness immediately due and payable, including any prepayment pensalty which Grantor would
be required to pay.

UCC Remedies. With respect to all or any part of the Personal Property, Lender shal have all the rights and
remedies of a secured party under the Uniform Commercial Code.

_Collect Rents. Lender shall have the right, without notice to Borrower or Grantor, to take possession of the

Property and collect the Rents, including amounts past due and unpaid, and apply the net proceeds, cver
and above Lender's costs, against the Indebtedness. In furtherance of this right, Lender may require any
tenant or other user of the Property to make payments of rent or use fees directly to Lender. If the Rents
are collected by Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse
instruments received in payment thereof in the name of Grantor and to negotiate the same and collect the
proceeds. Payments by tenants or other users to Lender in response to Lender's demand shall satisfy the
obligations for which the payments are made, whether or not any proper grounds for the demand existed.
Lender may exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Mortgagee in Possession. Lender shall have the right to be placed as mortgagee in possession or to have a
receiver appointed to take possession of all or any part of the Property, with the power to protect and
preserve the Property, to operate the Property preceding foreclosure or sale, and to c_:ollect.the Hepts from
the Property and apply the proceeds, over and above the cost of the recen{ershlp,_ against the
Indebtedness. The mortgagee in possession of receiver may serve without bond if permitted by law.
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Lendar's right to the appaintment of a rece Pemisy whelhar or nol the apparen vaws of the Fropecty
exceeds the Indebiedness by a substantal scont. Emplovment by bender shatl nor disguaitfy & |

from serving as a receiver.

Judiciai Foreclosure. iender may obtain a judicial decres toreciosing Granior
the Property.

nder may oblam @ wdamen: (o0 any deficieros

G o al amounts jeceived i roTy thie pxerciss i

Beficiency Judgment. i pernutied by applicable
ramaining i e indebtedness dus $o Lender after anphoat
the righls provided.in this section.

Mode o

Other ﬂemedie& if.a"jer shab nave all nther sghts and remedies grovided oo thes Mo SrGnos ol
avaitable ar law or Weleguity

and alt right 1o have the Propeciy marshalled. in exercising it r:ghts and remedies. Lander shall be fres 1o
sell all or any part of the Properpesogether or separateiv. in one sale o by separate sales. Lender shall be
entitled 10 bid at any public sale i 20 or any portion of the Property

Sale of the Property. 7o dhecexient parmitiea by applicabie iaw, Borrower and Grante: heraby waives any

Notice of Sale. Lender shall give Gralntorireasoneble notice of the time ard place ©f any public sale of e
Personal Property or of the tme atter which any private sale or other ntended drisposition of the Pergsonal
Property is to be made. Reasonabie nolicy sl mean notice given at least ten (10) days beiore the time of
the saig of disposition. Anv sale of tha Pmm_.r Al Property may be mads i ‘ nowiith any salg of the

Feal Proparty

Election of Remedies. Election by iender 1o pursus-any remedy snhail noi exclude pursuit of a any other
remedy, and an election 1o make axpenditures or 'o ke action 1o perform an obligation of Grantor under
this Mortgage, after Grantor's laiivre (o perform, shaliparatfect Lender's nght 1o deciare a defauar and
exercise (g remedies. Nothing under this Mortgage or olhierdvite shall be construed 30 as o i :
the rights and remedies availabie 1o Lender following an Eveni/of Defaull. or o pivy way 10 limil o5 rest
the rights and abifity of Lender fo proceed direciiv against Granter anSior Borrower and/or against any oth
co-maker, guarantor, surety or andorser and/os (o proceed agamshareaiter collateral directly or sdire

securing the Indebiedness.

Attorneys” Fees; Expenses. i Lender nstiiuies any suif of acton o esforse gy Gt the terms of this
Morigage, Lender shall be antited o recover such sum as the court ma ay adjudue reasonable ss 'ﬁ‘torﬁm N
fees at wrial and upon any appeat Whether or not any cowrt acuon i nwelved oand 1o the extant ool
prohibited by law, all reasonable expenses Lender incurs that in Leader's ooinion e ,‘essaw #1 any time
for the protection of its interest o the enforcement of s ¢ ighte shall become a por? o0 rhe ndebtedness
payabie on demand and shall boar interest 2! the Note rate frovn the date of the experditure unti repaid.
Expenses covered by this paragraph iaclude, withou: imitation, however subject fuiany bmits under

appiicable law, Lender's attorneys' fees and Lender's fegal expenses, whether or ot thers is g lawsuit,
ncluding attorneys’ fees ang expenses for bankruptoy proceedings {moiuding eHeors o mao odify o vacate

any automatic stay or injuncticnt, appeals, and any anticipated post-judgment collsctior services, the coat
of searching records, obtaining tte reports {including Toreciosure reporis!, suveyors' raporis, and appraisat

fees_, gnd title insurance, to the extent parmitted by appiicable law. Grantar algs wiil Day any court Costs, in
addition 12 ail other sums provided by law

NOTICES. Any notice required 1o be given under tis Mo gage. mcluding without ivnitation any aotice of
default and any noiice of sale shail he‘- given n writing, and shall be effective whern aCtuaily dehvered, when
actually received by relefacsimile :unless otherwise requlred by jawl whern deposited wih & nationally
recognized overnight courier or. ,rrzai?eﬁ, when gepositad o the United States mall, sy Frst olass, certilied z.z
registered mail postage prepaid, directed to the addr 'ssn, shawn near the heginning of this Maortgage .) At
copies of notices of foreciosure from the hoider ol any fen which has priority coves ms; ?\;’i\mgacw shatl bfﬁl «';{”:»i-

to Lender’s address, as shown near the beginning of this Mortgage. Ay pariy its address far
notices under this Mortgage by giving formal written natice 1o the other parties specifving e the purpose o
the notice is to change the party s address, For " o

RONCe surooses, Grantor agraes o KHms iendear intarmed at a8

B T A DS AL TR U 1
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times of Grantor's current address. Unless otherwise provided or required by law, if there is more than cone
Grantor, any notice given by Lender to any Grantor is deemed to be notice given to all Grantors.

NEGATIVE COVENANT. Grantor covenants and agrees with Lender that while this Mortgage is in effect,
Grantor shall not, without the prior written consent of Lender, create, grant or permit to exist in favor of any
person or entity, except Lender, any lien, charge, security interest, encumbrance, cloud on title, mortgage,
pledge or similar interest in or against the Property, including, without limitation, any mechanic's lien claim or
materialman's lien claim, whether such lien, charge, security interest, encumbrance, cloud on title, mortgage,
pledge or similar interest is inferior or superior to the lien of this Mortgage, and excepting only any such lien,
charge, security interest, encumbrance, cloud on title, mortgage, pledge or simitar interest set forth in the Real
Property descripzion contained in this Mortgage or in any title insurance policy, title report or final title opinion
issued in favoi 0% and accepted by, Lender in connection with this Mortgage.

MISCELLANEOUS “ROVISIONS. The following miscellaneous provisions are a part of this Mortgage:

Amendments. This ¥iortgage, together with any Related Documents, constitutes the entire understanding
and agreement of the paities as to the matters set forth in this Mortgage. No alteration of or amendment
to this Mortgage shall b2 cffective unless given in writing and signed by the party or parties sought to be
charged or bound by the-alteration or amendment.

Annual Reports. If the Property’is used for purposes other than Grantor's residence, Grantor shall furnish
to Lender, upon request, a certificd siatement of net operating income received from the Property during
Grantor's previous fiscal year in sucii soim and detail as Lender shall require. "Net operating income” shall
mean all cash receipts from the Propercy less all cash expenditures made in connection with the operation
of the Property.

Caption Headings. Caption headings in this Mortgage are for convenience purposes only and are not to be
used to interpret or define the provisions of this Worigage.

Governing Law. This Mortgage will be governed Ly ronstrued and enforced in accordance with federal
law and the laws of the State of lllinois. This Mortgros has been accepted by Lender in the State of
lllinois.

Choice of Venue. If there is a lawsuit, Grantor agrees upon lender's request to submit to the jurisdiction
of the courts of COOK County, State of lllinois.

Joint and Several Liability. All obligations of Borrower and Grantor anzer this Mortgage shall be joint and
several, and all references to Grantor shall mean each and every Grantor-and all references to Borrower
shall mean each and every Borrower. This means that each Borrower and Grantor signing below is
responsible for all obligations in this Mortgage. Where any one or more of the parties is a corporation,
partnership, limited liability company or similar entity, it is not necessary for Lender to inquire into the
powers of any of the officers, directors, partners, members, or other agents acting-or-purporting to act on
the entity's behalf, and any obligations made or created in reliance upon the professnd exercise of such
powers shall be guaranteed under this Mortgage.

No Waiver by Lender. Lender shall not be deemed to have waived any rights under this Mortgage unless
such waiver is given in writing and signed by Lender. No delay or omission on the part of Lender in
exercising any right shall operate as a waiver of such right or any other right. A waiver by Lender of a
provision of this Mortgage shall not prejudice or constitute a waiver of Lender's right otherwise to demand
strict compliance with that provision or any other provision of this Mortgage. No prior waiver by Lender,
nor any course of dealing between Lender and Grantor, shall constitute a waiver of any of Lender's rights
or of any of Grantor's obligations as to any future transactions. Whenever the consent of Lender is
required under this Mortgage, the granting of such consent by Lender in any instance shall not constitute
continuing consent to subsequent instances where such consent is required and in all cases such consent
may be granted or withheld in the sole discretion of Lender,

Severability. If a court of competent jurisdiction finds any provision of this Mortgage to be i_IIegaI, !nva!i_d,
or unenforceable as to any circumstance, that finding shall not make the offending provision illegal, invalid,
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or unenforceable as 1o any other Sicumstance OF feasibis. the off fing provison shall be considerad
modified so that it becomes legai, vaiig and enforceabie. i the celfending orovision cannot Be so meodifisg,
it shall be considered deleted from this Mortgage.  Unless ntharwise reguires by law the sdlegaliity
invalidity, ar unenforceability any orovision this Mortgage shal!l nnt affesr the legabty velidity o

enforceability of any otner orovision of this Mortgage

fhis Mortgage with any other interest

Merger. There shail be no merger of the inerest o estate created by
= Laender 0t sty Gapacity, without the

¥
or estate in fhe Prﬂpeﬁ:\}f oAy Y he%[? H\) o frae s nenefls of
writien cansent of Lender

Successors and Assigns. Subject to any dimitatons stated o0 this Mortgage or transfer of Grontor's
mterest, this Muttgage shall be binding upen and nure 9 the seneflt of tha parties, their successorg and
assigns. It Swingrship of the Property becomes vested 1 a person other than Grantar Lensdec without
wessors owith relerence 1o this Morgage and the

v othe obligations of ths

notice o Granter, ymay deal wal Grantor's g
Indebtedness by way of forbearance o extenswon without releasing Granvor
Mortgage or liabiliiy unsen the indebtedness,

O

Time is ¢f the Essence. Tupe s of the assence in the periormance of this Mergage
Waive Jury. Al parties to this Wortgage hereby waive the right to any jury triai v any action, proceeding,
or counterclaim brought by any pardy against any other party.

Waiver of Homestead Exemption. Grantor hereby releases and wmves ai rebts and benefits of e
homestead exemnption faws of the State i s as 1o all ldebiedness secured by this Morrgage,

Waiver of Right of Redemption. NOTWITHGLTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED IN THIS MORTGAGE, GRANTOH HERERY WAIVES, T THE EXTENT BFERMITTED UNDER
735 WCS 57151601 bl OR ANY SIMILAR LAY EXISTING AFTER THE DATE OF THIS MORTGAGE, ANY
AND ALL RIGHTS OF REDEMPTION ON GRANTORIS BEMALE  AND ON BEHALE 0OF ANY OTHES
PERSONS PERMITTED TG REDEEM THE PROPERTY Y

DEFINITIONS. The following capitalized words and terms shailndve the olowing meanings when used in this
Mortgage. Unless specitically stated 1o the contrary, all referencls o _goiar amounts shall mear amounis in
fawful money of the United Stares of Armerics. Words and terms used i) tha singudar shail inchide the plural.
and the plural shall include the singular. as the contexy may requite. Wolgsand terms nol oibervise dafinag
this Mortgage shall have the meanivgs strributed 1o such feems o ihe Unifoo o Comemurnial Code-

Borrower. ‘The word "Borrower means CLASSIC DISTRIBUTORS NG Greiunciudes ail oh-Signers and
co-makers signing the Note.

Detaustt, The word Defavit” means the Dofault set forth in thig Mortgage v the seatiGictities "Defauit™

Environmental Laws. The words "Environmental Laws” mean any and ali 2late, federalond ioca! statutes,
regulations and ordinances refating 1o the protectien of Buman health o e snvironment Sndeding withon
fmitation the Comprehensive Fnviranmentai Response, Compensatior, snd Liability Ace of 18920, as
amended, 42 U 3.C. Section 9607 st seq. ("CERCLA™,, 'he Supertund A-neraﬁm!e?m,‘e‘;m_j Heauthorization
Act of 1886, Pub. L. No. 98489 "SARA™Y e Harzardous Materals Transportation Aoy, 48 50
Section 1801, et saq., the Resource Conservatian and Recovery Acr 42 U.S.C Secuosr 69061 at 864, of
other applicable state or federai inws rufes, o regulations adopted pursuan’ thers

Event of Qefault, he woigﬁg ‘ovent of Detauit’ mean sny of the evenss of defaui sel torth in this
Mortgage in the events of defauii section of this Mortgage.

E.mstmg Indebtedness. The woerds “Existing indebtedness” mean the ndebtedness descrined i rhe Existing
Liens provision of this Mortgage. o

Grantor, The word "Grantor® Means TARA ENTERPRISES, iNC

Guarantor. The word "Gusrantor” B
the Indebtedness.

AT GUATATTOT Surely, of aCcommodanon party of ANy ar gt of

TSN AT R i P s v el L
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a guaranty of all or part of the Note.

Hazardous Substances. The words "Hazardous Substances” mean materials that, because of their
guantity, concentration or physical, chemical or infectious characteristics, may cause Or pose a present or
potential hazard to human health or the environment when improperly used, treated, stored, disposed of,
generated, manufactured, transported or otherwise handled. The words "Hazardous Substances” are used
in their very broadest sense and include without limitation any and all hazardous or toxic substances,
materials o ‘waste as defined by or listed under the Environmental Laws. The term "Hazardous
Substances” @zo includes, without limitation, petroleum and petroleum by-products or any fraction thereof
and asbestos.

Improvements. .~ The. word "Improvements” means all existing and future improvements, buildings,
structures, mobile AGinas affixed on the Real Property, facilities, additions, replacements and other
construction on the Real Tioperty.

Indebtedness. The wora "Indebtedness” means all principal, interest, and other amounts, costs and
expenses payable under the Nots or Related Documents, together with all renewals of, extensions of,
modifications of, consolidations of 2nd substitutions for the Note or Related Documents and any amounts
expended or advanced by Lender to discharge Grantor's obligations or expenses incurred by Lender to
enforce Grantor's obligations under tliis' Mortgage, together with interest on such amounts as provided in
this Mortgage. Specifically, without linitztion, Indebtedness includes all amounts that may be indirectly
secured by the Cross-Collateralization provis'on of this Mortgage.

Lender. The word "Lender” means FIRST MID'WEST BANK, its successors and assigns.
Mortgage. The word “Mortgage” means this Morizuge between Grantor and Lender.

Note. The word "Note" means the promissory note r credit agreement dated January 27, 2004 in the
original principal amount of $330,000.00 from Borfower to Lender, together with all renewals of,
extensions of, modifications of, refinancings of, consolidations of and substitutions for the promissory note
or credit agreement. NOTICE TO GRANTOR: THE NOTE CONTAING A VARIABLE INTEREST RATE.

Personal Property. The words "Personal Property” mean all ecuttment, fixtures, and other articles of
personal property now or hereafter owned by Grantor, and now or nerearter attached or affixed to the Real
Property; together with all accessions, parts, and additions to, all replacaments of, and all substitutions for,
any of such property; and together with all proceeds (including without yimitation all insurance proceeds
and refunds of premiums) from any sale or other disposition of the Property.

Property. The word "Property” means collectively the Real Property and the Persrns Property.

Real Property. The words "Real Property” mean the real property, interests and righ’s, 'as further described
in this Mortgage.

Related Documents. The words "Related Documents” mean all promissory notes, credit agreements, loan
agreements, environmental agreements, guaranties, security agreements, mortgages, deeds of trust,
security deeds, collateral mortgages, and all other instruments, agreements and documents, whether now
or hereafter existing, executed in connection with the indebtedness.

Rents. The word "Rents" means all present and future rents, revenues, income, issues, royalties, profits,
and other benefits derived from the Property.
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GRANTOR ACKNOWLEDGES HAVING READ ALt THE PROVISIONS OF THIS MORTGAGE, AND GRANTOE
AGREES TO ITS TERMS.

GRANTGR:

TARA ENTERPRISES, INC.

-,

B o ] o e T ) e ol
;fm" ERAIL N G EEN"}E’f n Presadenf of TARA ENTERPRISES.
!NC
By ,,%ﬁi_f'w —y
/. MICHAEL ¢ RG A/Km T WEFER STEINBERG, Vice
4 ,Presqdeni of TARA ENTERPF(SE /

o

B\:Z;n wpf ,,/ f:f‘/ﬁé 7l

DAVID GREENFIELD /f{ /'I'suref 5f TARA ENTE"PRISES, INC.

‘ , .;;;-;sf. : /.,{ . o
: -=E.'»;.’é' AW LA
EDITH STEINBERG, Secretary of “rARA En\brénpmses e

C,‘ORPORATE ACKNOWLEDGI‘ TENT

STATE OF

P 58

COUNTY OF froto e

A T pefore me. ihe utidorsigned Notary
Public, personaiév appeared MERRIL GREENFLé&D President of TARA ENTERPRISES, INC. “and known to
me to be an authorized agent of theé-forporation Hhat executed the Mortgage and ackng ewiedged the Morrgage
1o be the free and voluntary act and deed of the corporation, oy U{’wnw of its Bylaws or by rusolution of i3
board of directors, for the uses and purposes mtsreln menioned, and s oath stated ihat he ar sha s

authorszeu to execuyte this Mortgage and in faci executed the Martgage o1 ‘whél of *f( (’Dﬁu(ﬂdt!”
; {

Onthis =27  day of M

;‘_ H . . 7
Bv,_.,,;?g;g,f;’i;é-é et boypigde o - Residing at - o £ |

Notary Public in and for the State of NSRS T

2t B R

-t

i

My commission expires SR ooy

;.R’I\’»_...
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CORPORATE ACKNOWLEDGMENT

STATE OF éé&m—‘-« )

) 8S

COUNTY OF _GM/L }

On this 2] ) day of Qﬁ/wl-pa/t-u\ before me, the undersigned Notary
Public, personally appearsd “MICHAEL /STEINBERG !AIKIA MEYER STEINBERG, Vice President of TARA

ENTERPRISES. INC. , and ‘kriotvn toéfne to be an\duthorized agent of the corporation that executed the
Mortgage and acknowledged the ortgage to be the free and voluntary act and deed of the corporation, by
authority of its Bylaws or by resclutiin of its board of directors, for the uses and purposes therein mentioned,
and on oath stated that he or she is auziorized to execute this Mortgage and in fact executed the Mortgage on

behalf of thm
By O /’74// aJua Residing at @A/L/

i ol oo e e PN e

OFFICIAL SEAL
PATRICIA H. MADRIAGA
Notary Public, State of llinois
My Commission Expires 6/14/2004

P A P T A R A I N IR SR W e ™

Notary Public in and for the State of )

My commission expires 9“ /Y- 200

T L

(N .

CORPORATE ACKNOWLEL'GVENT

STATEOF ¢ eare )

_ ) §S
COUNTY OF CD—V’L )
On this 0?7 day of /Jdamﬁ./l«fl , 2200 Y before me, the tridersigned Notary

be an authorized agent of the corporption that exe d the Mortgage and acknowledged the Mortgage to be
the free and voluntary act and deed of the corporatioy, by authority of its Bylaws or by resolution of its board
of directors, for the uses and purposes therein mentioned, and on oath stated that he or she is authorized to

ex%ﬁ this Mortgag d in fact executed the Mortgage on behalf of the\cyoratlon

Public, personally appeared DAVID GI;?NFIELD Trz§ﬂ.er of TARA ENTERPRISES, INC. , and known to me to

7 W/Zwﬁ—/{/c/ . Residing at

.

Notary Public in and for the State of gt 3 M‘S’;}F{ " L SEAL §
My commission expires 9 -/ y’ ()200‘/ 1 PATRi(‘IA H. MAORIAGA

Notary Public, State of lllinois
: Ky Commiscion Sapires tal14!2004
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befors roe, the undersigned Netary

On this ‘ ; i

Pubtic, perscmai!y appeareo EPiTH STE1 ERG Sec éi'y of TARA ENTERPRISES NG, . and kaown o me o
be an authorized agent of the Co'poration that execited the Mor rlyage and acknowledgsd the Mortgage to bs
the free and voluntary act and deed of the corporation, oy authoniy of i1s Bylaws or oy resolution ot s board
of directors, for the uses and purpases meraim mentioned, and on oath stated that be or she s authorized o

'fdy of

Pxpcgj;g th:s Mortgagé aﬁd in farct executedthe Morigage on behalf of the corporaton,

,‘i

kT
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