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DEFINITIONS
Words used 1n multiple sections of this document arz defined below and other words are defined m Sections 3, 11,
13. 18, 20 and 21, Certain rules regarding the usage of viord: used in this document are also provided in Section 16.

(A) “Security Instrument” means this document, which 15 at=d FEBRUARY 10, 2004
together with all Riders to this document,
(B) “Borrower”is ~ LARISA RAKITYANSKA. AN UNMARF.LLD WOMAN

Borrower is the mortgagor under this Secunty Instrument.

(C) “MERS” 1s Mortgage Electronic Registration Systems, Inc. MERS 15z zeparate corporation that is acting
solely as a nommee for Lender and Lender's successors and assigns. MERS is the mortgagee under this Security
Instrument. MERS 15 organized and existing under the laws of Delaware, and tas an address and telephone
number of P.0. Box 2026, Flint, M1 48501-2026, tel. (888) 679-MERS,

(D) “Lender” is PREMIER LENDING GRCUF, INC.
Lenderisa ~ CORPORATION organized and existing ‘under the laws of
ILLINOIS _ Lender’s address is 333 SKOKIE BLVJ..

SUITE 105 NORTHBROOK. IL 60062

(E) “Note” means the promissory note signed by Borrower and dated FEBRUARY 10, 2004

The Note states that Borrower owes Lender

THREE HUNDRED SIXTY-THREE THOUSAND FIVE HUNDRED AND 00/100

Dollars (.5. % 363,500.00 ) plus interest. Borrower has promised to pay this
debt in regufar Pertodic Payments and to pay the debt fill not later than MARCH 1, 2034 .
(F) “Property” means the property that 1s described below under the heading “Transfer of Rights n the Property.”
(G) “Loan” means the debt evidenced by the Note, plus mterest, any prepayment charges and late charges due
under the Note, and all sums due under this Security Instrument, plus mterest.
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(H) “Riders” means all Riders to this Secunity Instrurnent that are executed by Borrower. The following Riders are
to be executed by Borrower [check box as applicable]:

[7] Adjustable Rate Rider [] Condomenium Rider [[] Second Home Rider
{"] Balloon Rider (1 Planned Unit Development Rider (1 Biweekly Payment Rider
[x] 14 Family Rider [] Other(s} [specify]

(fy “Applicable Law” means all cantrolling applicable federal, state and local statutes. regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial
opinions.

() “Community Association Dues, Fees. and Assessments” means all dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a condonunium association, homeowners association or similar
organization.

(K) “Electronic Yur.ds Transfer” means any transfer of funds, other than 2 transaction origmated by check, draft,
or similar paper mstwrent, which 15 inthated through an electromic termunal, telephonic mstrument, computer, or
magnetic tape so as to wrier, instruet, or authonze 2 financial mstitution to debit or credit an account. Such term
meludes, but 15 not limited tos point-of-sale transfers, automated tetler machine transactions, transfers mihated by
telephone, wire transfers, and g+mated clearmghouse transfers.

(L) “Escrow Ifems” means those i*oms that are described 1n Section 3.

(M) “Miscellaneous Proceeds” meant any compensation, settlement, award of damages, or proceeds paid by any
third party (other than msurance proceeds paid under the coverages described in Section 5} for: (i) damage to, or
destruction of, the Property; (i) condemnatiop.ar other taking of all or any part of the Property; (iii) conveyance
liew of condemnation; or (iv) misrepresentations of, or omisstons as to, the value and/or condition of the Property.
(N) “Mortgage Insurance” means msurance prote.tulg Lender against the nonpayment of, or default on, the Loan.
(0) “Periodic Payment” means the regularly schieduied amount due for (i) principal and nterest under the Note,
plus (i) any amounts under Section 3 of this Security Instruinent.

(P) “RESPA” means the Real Estate Scttlement Procedures-Act (12 U.S.C. §2601 et seq.) and its implementing
regulation, Regulation X (24 C.F.R. Part 3500), as they mughc be amended from time to time, or any additional or
successor legslation or regulation that governs the same sufjest matter. As used mn this Security Instrurnent,
“RESPA” refers to all requirements and restrictions that are impssed in regard to a “federally related mortgage
loan” even if the Loan does not qualify as a “federally related mortgagr. Ican” under RESPA.

(Q) “Successor in Interest of Borrower” means any party that has taken iz to the Property, whether or not that
party has assumed Borrower's obligations under the Note and/or this Secuity Invaument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i} the repayment of the Loan, and a!l ‘renewals, extensions and
modifications of the Note; and (ii} the performance of Borrower’s covenants and agreemenisunder this Security
Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and conveay tr MERS (solely as
nominee for Lender and Lender's successars and assigns) and to the successors and assigns of McF.s the following
described propetty located in the COUNTY (Type of Recording Junzdiztion)
of COooK

(Name of Recording, Jursdiction)
LOT 1 IN BLOCK 8 IN C.N. LOUCK'S RESUBDIVISION OF BLOCKS 1,2,3,7 AND B IN
WRICHTWOOD AVENUE ADDITION TO CHICACO BEING A SUBDIVISION OF THE NORTHWEST
1/4 OF THE SOUTHWEST 1/4 OF SECTION 28 TOWNSHIP 40 NORTH RANGE 13 EAST OF
THE THIRD PRINCIPAL MERIDIAN IN COOK COUNTY ILLINCIS
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which currently has the address of 2750 N LINDER AVE.
[Steeet]
CHICAGO ,Mlinois 60646 {"Property Address”).
[City] [Zip Code|

TOGETHER WITH all the mmprovements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
covered by this Secunty Instrument. All of the foregoing is referred to in this Security Instrument as the “Property.”
Borrower understands and agrees that MERS holds only legal title to the interests granted by Borrower m this
Security Instrurnent, but, if necessary to comply with law or custom. MERS (as nominee for Lender and Lender’s
successors and assigns) has the right: to exercise any or all of those wnterests, mchuding, but not limited to, the nght
to foreclose a7d zell the Property; and to take any action required of Lender meluding, but not limited to, releasmg
and canceling this-Secunty Instrument.

BORROWET COVENANTS that Borrower 1s lawfully seized of the estate hereby conveyed and has the
nght to mortgage, grdiic <nd convey the Property and that the Property is unencumbered, except for encumbrances
of record. Borrower warians 2nd will defend generally the title to the Property against all claims and demands,
subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combimes uniform covenants for nafional use and non-uniform
covenants with limted variations by junsdihon to constitute a uniform security mstrument covering real property.

UNIFORM COVENANTS. Borrow.r :nd Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ¥tems, Prepayment Charges, and Late Charges. Borrower
shall pay when due the principal of, and mterest o= the debt evidenced by the Note and any prepayment charges
and late charges due under the Note. Borrower suall wisa pay funds for Escrow ftems pursuant fo Section 3.
Payments due under the Note and this Security Instrument shall be made m U.S. currency. However, if any check or
other instrument recerved by Lender as payment under the Nvte or this Security Instrument s returned to Lender
unpaid, Lender may require that any or all subsequent paymen's due under the Note and thus Secunity Instrument be
made in one of more of the following forms, as selected by Lender: (2) cash: (b) money order; (¢} certified check,
pank check. treasurer’s check or cashier’s check, provided any such check is drawn upon an wstitution whose
deposits are insured by a federal agency, mstrumentality, or entity; or i) Electronic Funds Transfer.

Payments are deemed recerved by Lender when recetved at the location designated m the Note or at such
other location as may be designated by Lender mn accordance with the notice rirwisions m Section 15. Lender may
retum any payment or partial payment if the payment or partial payments are menifizient to bring the Loan current.
Lender may accept any payment or partial payment msufficient to bring the Loan i ment, without waiver of any
nghts hereunder or prejudice to its nghts to refuse such payment or partial payments 1a thefuture, but Lender is not
obligated to apply such payments at the nme such payments are accepted. If each Perodic Payment 1s applied as of
#ts scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied
funds until Borrower makes payment to bring the Loan current. If Borrower does not do so Wit a reasonable
period of tune, Lender shall either apply such funds or return them to Borrower. If not applied earlicr. such funds
will be applied to the outstanding principal balance under the Note immediately prior to foreclosure. Ne.offset or
claim which Borrower mught have now or m the future agamst Lender shall relieve Bommower fron: making
payments due under the Note and this Security Instrument or perfarming the covenants and agreements secured by
this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2. all payments
accepted and applied by Lender shall be applied m the following order of prionty: (a) mterest due under the Note;
(b} principat due under the Note; (¢} amounts due under Section 3. Such payments shall be appied to each Penodic
Payment in the order m which it became due. Any remainmng amounts shall be applied first to late charges, second
to any other amounts due under this Secunity Instrument, and then to reduce the pnncipal balance of the Note.

1f Lender receives a payment from Borrower for a delinquent Penodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied to the delinquent payment and the late charpe. If
more than one Penodic Payment 15 outstanding, Lender may apply any payment recewved from Borrower to the
repayment of the Periodic Payments if, and to the extent that, each payment can be paid mn full. To the extent that
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any excess exists after the payment 15 applied to the full payment of one or more Periodic Payments, such excess

may be applied to any late charges due. Voluntary prepayments shall be applied first to any prepayment charges and
then as described 1n the Note.

Any application of payments, msurance proceeds, or Miscellaneous Proceeds to principal due wnder the
Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Pertodic Payments are due under the
Note, until the Note 1s paid m full, a sum (the “Funds™) to provide for payment of amounts due for: (a) taxes and
assessments and other items which can attain prionty over this Security Instrument as 2 lien or encumbrance on the
Property; (b) leasehold payments or ground rents on the Property, if any; (c) premiums for any and all msurance
required by Lender under Section 57 and (d) Morigage Insurance premiums, if any, or any sums payable by
Borrower to Lender 1n lien of the payment of Mortgage Insurance premiums m accordance with the provisions of
Section 10. Z5esz items are called “Escrow Items.” At ongmation or at any time dunng the term of the Loan,
Lender may reqrie that Community Association Dues, Fees, and Assessments, if any, be escrowed by Bomower,
and such dues. fees a'd assessments shall be an Escrow Item. Borrower shall promptly furmish to Lender all notices
of amounts to be prid rader thus Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender
watves Borrower’s obligat.on to pay the Funds for any or all Escrow Items. Lender may waive Borrower’s
obligation to pay te Lender rui.dls for any or all Escrow Items at any time, Any such waiver may only be in winting,
In the event of such waiver, Bocrewer shall pay directly, when and where payable, the amounts due for any Escrow
Ttems for which payment of Funds-has been waved by Lender and, if Lender requires. shall furmsh to Lender
recerpts evidencing such payment wibia such time perod as Lender may requue. Borrower’s obligation to make
such payments and to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in
this Secunty Instrument, as the phrase “covenant and agreement” 1s used m Section 9. If Borrower 1s obligated to
pay Escrow Items directly, pursuant to a winvsr., and Bormower fails to pay the amount due for an Escrow Item,
Lender may exercise its rights under Section 9 an'l nay such amount and Borrower shall then be obligated under
Section 9 to repay to Lender any such amount. Lecer may revoke the waiver as to any or all Escrow Items at any
time by 2 notice given in accordance with Section 15 27d, wpon such revocation, Borrower shall pay to Lender all
Funds. and m such amounts, that are then required undex this Section 3

Lender may, at any time, collect and hold Funds i1t 2 amount (2) sufficient to permit Lender to apply the
Funds at the time specified under RESPA, and (b) not to exceerd the maximum amount a lender can require under
RESPA. Lender shall estmate the amount of Funds due on the brotr of current data and reasonable estunates of
expenditures of future Escrow Items or otherwise m accordance witl. Aprlicable Law,

The Funds shall be held in an institution whose deposits aie msursd by a federal agency, instramentality,
or entity (including Lender, if Lender 1s an mstitution whose deposits are o insvred) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Items no later than the vmue specified under RESPA, Lender
shall not charge Borrower for holding and applying the Funds, annually analyzizg ti2 2scrow accouat, of verifying
the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicabic Law permits Lender to make
such a charge. Unless an agreement 1s made 1n writing or Applicable Law requires interesuto be paid on the Funds,
Tender shall not be required to pay Borrower any interest or earnings on the Funds, Boniower.ond Lender can agree
in writing, however, that interest shall be paid on the Funds. Lender shall give to Borroveer, }vithout charge, an
anmual accounting of the Fuads as required by RESPA.

If there 1s a surplus of Funds held in escrow, as defined under RESPA, Lender shall acount-to Borrower
for the excess funds in accordance with RESPA. If there is a shortage of Funds held m escrow, as defined under
RESPA. Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount
necessary to make up the shortage in accordance with RESPA. but i no more than 12 monthly payments. If there is
a deficiency of Funds held m escrow, as defined under RESPA, Lender shall notify Borrower as required by
RESPA, and Borrower shall pay to Lender the amount necessary to make up the defictency m accordance with
RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to
Barrower any Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable
to the Property which can attam pnionty over this Security Instrument, leasehold payments or ground rents on the
Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these 1tems
are Escrow Items, Borrower shall pay them in the manner provided in Section 3.
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Borrower shall promptly discharge any lien which has prionty over this Secunty Instrument unless
Borrower: (a) agrees in writmg to the payment of the obligation secured by the lien m a manner acceptable to
Lender, but only so long as Borrower is performing such agrcement; (b) contests the lien in good faith by, or
defends agamnst enforcement of the kien in, legal proceedings which m Lender's optmion operate to prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded; or (¢)
secures from the holder of the lien an agreement satisfactory fo Lender subordinating the lien to this Secunty
Instrument. 1f Lender determumes that any part of the Property is subject to a lien which can attam prionty over this
Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10 days of the date on which
that notice 1s given, Borrower shall satisfy the lien or take one or more of the actions set forth above 1 this Section 4.

Lender may require Borrower to pay a ore-time charge for a real estate tax verification and/or reporting
service used by Lender in connection with this Loan.

5, P{opirty Insurance. Borrower shall keep the improvements now existng or hereafter erected on the
Property msured agamst loss by fire, hazards meluded withm the term “extended coverage,” and any other hazards
including, but not lirated to, earthquakes and Aoods, for which Lender requires insurance. This insurance shall be
mamtamed in the aniovats (including deductible levels) and for the pericds that Lender requires. What Lender
requires pursuant to thi preceding sentences can change during the term of the Loan. The wmsurance carmer
providing the msurance skall e chosen by Borrower subject to Lender’s night to disapprove Borrower's chowce,
which right shall not be exercis=d unreasonably. Lender may require Borrower to pay, in connection with this Loan,
either: (a) a one-time charge for flaad zone determunation, certification and tracking services; or (b} a one-time
charge for flood zone determmation 2% certification services and subsequent charges each time remappings or
similar changes occur which reasonably zught affect such determination or certification, Borrower shail also be
responsible for the payment of any fees imposed by the Federal Emergency Management Agency m connection
with the review of any flood zone determmatiop resulting from an objection by Borrower.

If Borrower fails to mamtam any of the coverages described above, Lender may obtain msurance caverage,
at Lender’s option and Borrower’s expense. Lendel s under no obligation to purchase any particuiar type or amount
of coverage. Therefore, such coverage shall cover Lepder; but might or might not protect Borrower, Borrower’s
equity in the Property, or the contents of the Property, against any nisk, hazard or liability and nught provide greater
or lesser coverage than was previously in effect. Borrower aclmowledges that the cost of the msurance coverage so
obtamed might significantly exceed the cost of msurance thut Borrower could have obtained. Any amounts
disbursed by Lender under this Section 5 shall become additiopal.debt of Borrower secured by this Security
Instrument. These amounts shall bear mterest at the Note rate from th: date of disbursement and shall be payable,
with such intetest, upon notice from Lender to Borrower requesting payment

All insurance policies required by Lender and renewals of such polic.es shall be subject to Lender’s npht
to disapprove such polictes, shall include a standard mortgage clanse, and shal! pame Lender as morigagee and/or as
an additional loss payee. Lender shall have the right to hold the policies and ren=wa’certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal netices. If Borrower abtains any
form of insurance coverage, not otherwise required by Lender, for damage to, or destrucion of, the Property, such
policy shall nclude a standard mortgage ciause and shall name Lender as mortgagee and/or.as an additional loss
payee.

In the event of loss, Borrower shall give prompt notice to the msurance carmer ana Lruwdsr, Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agiee in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair 1S economically feasible and Lender’s security 1s noe lessened.
During such repair and restoration period, Lender shall have the right to hold such insurance proceeds until Lender
has had an opportunity to inspect such Property to ensure the work has been completed to Lender’s satisfaction,
provided that such ispection shall be undertaken promptly. Lender may disburse proceeds for the repaws and
restoration m a smgle payment Or 1n @ senes of progress payments as the work 15 completed. Unless an agreement 1§
made in wntmg or Applicable Law requires mterest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any wmterest or earnings on such proceeds. Fees for public adjusters, or other third partes,
retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair 1 not economically feasible or Lender’s secunty would be lessened. the msurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any,
paid to Borrower, Such insurance proceeds shall be applied m the order provided for n Section 2.
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If Borrower abandons the Property, Lender may file, negotiate and settle any available msurance claim and
related matters. If Borrower does not respond withmn 30 days to a nofice from Lender that the msurance carrier has
offered fo settle a clam, then Lender may negonate and settle the claim. The 30-day period will begin when the
notice is given. In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender (a) Borrower's tights to any msurance proceeds n an amount not to exceed the amounts unpaid
under the Note or this Security Instrument, and (b) any other of Borrower’s nights (other than the nght to any refund
of unearned premuums paid by Borrower) under ali msurance policies covenng the Property, insofar as such rights
are applicable to the coverage of the Property. Lender may use the msurance proceeds either to repair or restore the
Property or to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 davs. after the execution of this Security Instrument and shall continue to occupy the Property as
Borrower’s prinesnal residence for at least one year after the date of occupancy, unless Lender otherwise agrees in
wrting, which zopcent shall not be unreasonably withheld, or uniess extenuating circumstances exist which are
beyond Borrower s.ronfrol.

1. Preservatios. Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit waste on the Froperty. Whether or not
Borrower 1s residing 1n the Piuperty, Borrower shall mamtain the Property mn order to prevent the Property from
deterjorating or decreasing In 1 2uie due to its condition. Unless it ts determined pursuant to Section 5 that repair or
restoration 1s nat economically fersitle, Borrower shall promptly repaw the Property if damaged to avoid further
deterioration or damage. If insuraice/or condemnation proceeds are paid m connection with damage to, or the
taking of, the Property, Borrower shall L& responsible for repamng or restoring the Property only if Lender has
refeased proceeds for such purposes. Lender-may disburse proceeds for the repairs and restoration i a single
payment or i1 & series of progress payments a7 the work is completed. If the msurance or condemnation proceeds
are not sufficient to reparr or restore the Prope:ry, Bomower is not relieved of Borrower’s obligation for the
completon of such repair or restoration,

Lender or its agent may make reasonable entris upan and mspections of the Property. If it has reasonable
cause, Lender may inspect the mterior of the mprovemeats an the Property. Lender shall give Borrower notice at
the time of or prior to such an interior mspecton specifying cueii reasonable cause.

8. Borrower’s Loan Application. Borrower shall b u default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Bonay/er or with Borrower's knowledge or consent
gave matertally false, misleading, or inaccurate mformation or staieraests to Lender (or failed to provide Lender
with material mformation) in connection with the Loan. Material represeaiations mclude, but are not limted to.
representations concerning Borrower's occupancy of the Property as Borrewer' s prmcipal residence.

9, Protection of Lender’s Interest in the Property and Rights Uarier this Security Instrument. If (a)
Borrower fails to perform the covenants and agreements contained 1 this Secuitty mstrument, (b) there 15 a legal
procceding that maght significantly affect Lender's interest m the Property and/or {ights under this Secunty
Instrument {such as a proceeding m bankuptcy, probate, for condemnation or forfeiture. tor enforcement of a lien
which may attain prionty over this Security Instrument or to enforce laws or regulations; v (c) Borrower has
abandoned the Property, then Lender may do and pay for whatever 15 reasonable or approptiate .0 protect Lender’s
{nterest in the Property and nights under this Security Instrument, mcluding protecting and/or assessing the vatue of
the Property, and securing and/or repainng the Property. Lender’s actions can melude, but are ot timited to: (a)
paying any sums secured by a lien which has priority over this Security Instrument: (b) appearing in-crt; and (¢}
paying reasonable attorneys’ fees to protect 1ts mterest i the Property and/or rights under this Security instrument,
including its secured position m a bankruptcy proceeding. Securing the Property mchudes, but is not limited to,
entering the Property to make repairs, change [ocks, replace or board up doors and windows, drain water from
pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned on or off.
Although Lender may take action under this Section 9, Lender does not have to do so and 1s not under any duty or
obligation to da so. It 1s agreed that Lender meurs no liability for not taking any or all actions authonzed under this
Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured
by this Secunty Instrument. These amounts shall bear nterest at the Note rate from the date of disbursement and
shall be payable, with such mterest, upon notice from Lender to Borrower requesting payment.
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If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
Borrower shall not surrender the leasehold estate and interests herem conveyed or terminate or cancel the ground
lease. Borrower shall not, without the express written consent of Lender, alter or amend the ground lease. If
Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to
the merger in writing,

10. Mortgage Insurance. If Lender required Morigage Insurance as 2 condition of making the Loan,
Borrower shall pay the prenmuums required to mamtain the Mortgage Insurance in effect, If, for any reason, the
Morigage Insurance coverage required by Lender ceases to be available from the mortgage wsurer that previously
provided such msurance and Borrower was required to make separately designated payments toward the prermums
for Mortgage Insurance, Borrower shall pay the premiums required to obtain coverage substantially equivalent to
the Mortgage Insurance previousfy m cffect, at a cost substantially equivalent to the cost to Borrower of the
Mortgage Insuraice previously in effect, from an alternate mortgage msurer sclected by Lender. If substannally
equivalent Mortgage Insurance coverage is not available, Borrower shall continue to pay to Lender the amount of
the separately designyted payments that were due when the msurance coverage ceased to be mn effect. Lender will
accept. use and retais tese payments as a non-refundable loss reserve 1 lieu of Mortgage Insurance. Such loss
reserve shall be non-tersadable, notwithstanding the fact that the Loan 15 ultimately paid m full, and Lender shall
not be required to pay Boruwer any interest or earnings on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage lusurance coverage (in the amount and for the perod that Lender requires) provided
by an wnsurer selected by Lender agam becomes available, is obtamed, and Lender requires separately designated
payments toward the premiums fer Mortgage Insurance. If Lender required Mortgage Insurance as a condition of
making the Loan and Borrower was tequired to make separately designated payments toward the premiums for
Mortgage Insurance, Borrower shall pay the premiums required to mamtain Mortgage Insurance in effect, or to
provide a non-refundable loss reserve. un! Lender’s requirement for Mortgage Insurance ends in accordance with
any written agreement between Borrower and Lender providing for such termmation or until termunation is required
by Applicable Law. Nothmng i this Section 10 afferis Borrower's obligation to pay mterest at the rate provided m
the Note.

Mortgage Insurance reumburses Lender (or arly eutity that purchases the Note) for certamn losses 1t may
wmeur if Borrower does not repay the Loan as agreed. Boirowser 1s not a party to the Mortgage Insurance.

Mortgage msurers evaluate their total risk on all sueitinsurance in force from tune to tume, and may enter
into agreements with other parties that share or modify their =k, ar reduce losses. These agreements are on terms
and conditions that are sansfactory to the mortgage msurer and the other party (or parties) to these agreements.
These agreements may require the mortgage insurer to make paymeats usmg any source of funds that the mortgage
insurer may have available (which may imclhade funds obtamed from Tvortgas Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another msurer, any reinsurer, any
other entity, or any affiliate of any of the foregomng, may receive (directly orirdirectly) amounts that derive from
(or mught be charactenzed as) a portion of Borrower’s payments for Mortgage insurance, exchange for shanng or
modifymg the mortgage msurer’'s risk. or reducing losses. If such agreement providies that an affiliate of Lender
takes a share of the msurer’s nisk m exchange for a share of the premiums paid to ‘he msurer, the arrangement is
often termed “captive reinsurance,” Fusther:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount/d-arower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has — if any - witli Zespect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These Tiyhts may
include the right to receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance,
to have the Morigage Insurance terminated automatically, and/or to receive a refund of any Mortgage
Insurance premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscetlaneous Proceeds: Forfeiture, All Miscellancous Proceeds are hereby assigned
to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration of repatr 15 economically feasible and Lender’s security 1s not lessened. Dunng such
repair and restoration period. Lender shall have the nght to hold such Miscellaneous Proceeds until Lender has had
an opportunity to mspect such Property to ensure the work has been compieted to Lender’s satisfaction, provided
that such mspection shall be undertaken promptly, Lender may pay for the repairs and restoration m a single
dishursement or in a series of progress payments as the work 15 completed. Uniess an agreement is made in writing
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or Applicable Law requires mnterest to be paid on such Miscellaneous Proceeds, Lender shall not be required fo pay
Borrower any interest or eammngs on such Miscellaneous Proceeds. If the restoration or repair is not economically
feasible or Lender's security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by
this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous
Proceeds shall be applied in the order provided for in Section Z.

In the event of a total taking, destruction, or loss n value of the Property, the Miscellaneous Proceeds shall
be applied to the sums secured by this Secunty Instrument, whether ot not then due, with the excess. if any, paid to
Borrower.

In the event of a partial taking, destruction, or loss in value of the Property n which the fair market value
of the Property immediately before the partial takmng, destruction, or loss in value s equal to or greater than the
amount of the sums secured by this Security Instrument 1mmediately before the partial taking, destruction, or loss in
value, unless J4oirower and Lender otherwise agree in wniing, the sums secured by this Security Instrument shall be
reduced by the ariount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of
the sums secured iminediately before the partial taking, destruction, or loss in value divided by (b) the fair market
value of the Property mmediately before the partial taking, destruction, or loss in value. Any balance shall be paid
to Borrower.

Tn the event of a rartisl taking, destruction, or loss in vaiue of the Property i which the fair market value
of the Property immediately brfore the partial taking, destruction, ar loss 1n value 1s less than the amount of the
sums secured immediately before the partial taking, destruction, or loss in value, uniess Borrower and Lender
otherwise agree m wrting, the Miscelianeous Proceeds shall be applied fo the sums secured by this Security
Instrument whether or not the sums aie thesdue.

If the Property is abandoned b Boirower, or if, after notice by Lender to Borrower that the Opposing
Party (as defined mn the next sentence) offers i» make an award to settle a clam for damages, Borrower fails to
respond to Lender within 30 days after the dat: the nonce is given, Lender 1s authorized to collect and apply the
Miscellaneous Proceeds either to restoration or r<sair of the Property or to the sums secured by thus Secunty
Tnstrument, whether or not then due. “Opposmng Purty” si=ans the third party that owes Borrower Miscellaneous
Proceeds or the party against whom Borrower has a nght of action in regard to Miscellaneous Proceeds.

Bomower shall be in default if any action or proc:eding, whether cwil or crumnal, 1s begun that,
Lender’s judgment, could result in forfeiture of the Property of otlier material unpawrment of Lender’s interest in the
Property or rights under tis Security Instrument, Borrower <an’ cure such a default and, if acceleration has
accurred, reinstate as provided i Section 19, by causing the acton or vroceeding to be dismissed with a ruling that,
m Lender’s judgment, precludes forfeiture of the Property or other matertal nnpairment of Lender's mterest m the
Property or rights under this Secunty Instrument. The proceeds of any award or claim for damages that are
atiributable to the impairment of Lender’s interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair wf the Property shall be applied m
the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment
or modification of amortization of the sums secured by this Secunty Instrument granted-oy I ender to Borrower or
any Successor m Interest of Borrower shall not operate to release the liability of Borrow(r orjany Successors m
Interest of Borrower. Lender shall not be requured to commence proceedings against any Succrosor Interest of
Borrower or to refuse to extend time for payment or otherwise modify amortization of the surms secured by this
Security Instrument by reason of any demand made by the origwal Borrower or any Successor. in Taterest of
Borrower. Any forbearance by Lender m exercismg any right or remedy mcluding, without limitation, Lender's
acceptance of payments from third persons, entities o r Successors 1 Interest of Borrower or m amounts less than
the amount then due, shali not be a warver of or precfude the exercise of any right or remedy.

13. Joint and Several Liability; Ce-signers; Successors and Assigns Bound. Borrower covenanis and
agtees that Borrower’s obligations and liability shall be joint and several. However, any Borrower who co-signs this
Secunty Insirument but does not execute the Note (a “co-signer”): (a) 18 co-signing this Secunty Instrument only to
mortgage. grant and convey the co-signer’s mterest m the Property under the terms of this Security Instrument; (b)
is not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any
other Borrower can agree to extend, modify, forbear or make any accommodations with regard to the terms of this
Security Instrument or the Note without the co-signer's consent.
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Subject to the pravisions of Section 18, any Successor in Interest of Borrower who assumes Borrower’s

obligations under this Security Instrument m wnfing, and 15 approved by Lender, shall obtain all of Borrower's
nghts and benefits under this Secunty Instrument. Borrower shall not be released from Borrower’s obligations and
liability under this Security Instrument unless Lender agrees to such release m writmg. The covenants and
agreements of this Security Instrument shall bind (except as provided in Section 20} and benefit the successors and
assigns of Lender.

14. Loan Charges. Lender may charge Bomower fees for services performed m connection with
Borrower's default, for the purpose of protecting Lender's interest m the Property and nghts under this Security
Instrument, mcluding, but not limited to, attomeys’ fees, property inspechion and valuation fees. In regard to any
other fees, the absence of express authority in thus Security Instrument to charge a specific fee to Borrower shall not
be construed as a prohibition on the charging of such fee. Lender may not charge fees that are expressly prohibited
by this Securscy Lastrument or by Applicable Law.

If the Loan 15 subject to a law whuch sets maximum loan charges. and that faw 15 finally interpreted so that
the mterest ot otlier loan charges collected or to be collected mn connection with the Loan exceed the permitted
limuts, then: (a) any sdch loan charge shall be reduced by the amount necessary Lo reduce the charge to the perrtted
limut; and (b) any sums a'ready collected from Borrower which exceeded permitted limuts will be refunded to
Borrower. Lender may cheoseto make this refund by reducing the principal owed under the Note or by making a
direct payment to Borrower. I a refund reduces principal, the reduction will be treated as a partial prepayment
without any prepayment charge (whather or not a prepayment charge is provided for under the Note). Borrower's
acceptance of any such refund made 03 direct payment t0 Borrower will constitute a waiver of any right of action
Borrower mght have arising out of such overcharge.

15. Notices. All notices given by Bomrower or Lender m connection with this Security Instrument must be
m writing. Any notice to Borrower m connétien with this Securtty Instrument shall be deemed to have been given
to Borrower when mailed by first class mail or 'vhea sctually delivered to Borrower's notice address if sent by other
means, Notice to any one Bomower shall constuic notice to all Borrowers unless Applicable Law expressly
requires otherwise. The notice address shall be the Progeity Address unless Borrower has designated a substtute
notice address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of address. If
Lender specifies a procedurs for reporting Borrower’s chaige of address, then Borrower shall only report a change
of address through that specified procedure. There may be ouiy-one designated notice address under this Security
[nstrument at any one time. Any notice to Lender shall be given‘oy delivering 1t or by maiting 1t by first class mail
to Lender’s address stated herem unless Lender has designated ancihier address by notice to Borrower. Any notice
1n connechon with this Security [nstrument shall not be deemed to have beer.oiven to Lender until actually received
by Lender. If any notice required by this Security Instrument 1s also requiied wder Applicable Law, the Applicable
Law requirement will sansfy the corresponding requirement under this Securiy Tastrument.

16. Governing Law: Severability; Rules of Construction. This Sectrty Instrument shall be governed by
federal law and the law of the junsdiction m which the Property 1s located. All rights-and obligations contained 1
this Secunty Instrument are subject to any requIrements and linutations of Applicabie Law. Applicable Law mght
explicitly or plicitly allow the parties to agree by centract or it mught be silent, but such silence shall not be
construed as a prohibition against agreement by contract. In the event that any provision o clavse of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting proviston,

As used m this Security Instrument: (@) words of the masculine gender shall mecn and include
corresponding neuter words or words of the fermnune gender; (b) wards in the smgular shall mean and! 1wiclude the
plural and vice versa; and (¢} the word “may” gives sole discretton without any obligation to take any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Secton 18, “Interest
in the Property” means any legal or beneficial mterest in the Property, mcluding, but not limited to, those beneficial
interests transferred m a bond for deed, contract for deed. installment sales contract or escrow agreement, the intent
of which 1s the transfer of title by Borrower at a future date to a purchaser,

1f all or any part of the Property or any Interest the Property is sold or transferred (or if Borower isnota
natural person and a beneficial interest in Borrower is sold or transferred) without Eender’s prior written consent.
Lender may require immediate payment m full of all sums secured by this Secunty Instrument. However, this
option shall not be exercised by Lender if such exercise 1s prohibited by Applicable Law.
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If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide

a pertod of not less than 30 days from the date the notice 15 given m accordance with Section 15 within which
Borrower must pay all sums secured by thus Secunity Instrument. If Borrower fails to pay these sums prior to the
expiration of this period, Lender may tnvoke any remedies permitted by this Secunty Instrument without further
notice or demand on Borrower.

19, Borrower’s Right to Reinstate After Acceleration. If Borrower meets certam conditions, Borrower
shall have the night to have enforcement of this Secunty Instrument discontinued at any time prior t0 the earliest of:
(a) five days before sale of the Property pursuant to Section 22 of this Secunity Instrument; (b} such other perod as
Applicable Law mught specify for the termination of Borrower's nght to reinstate; or (c) entry of a judgment
enforcing tus Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would
be due under this Secunty Instrument and the Note as if no acceleranon had occurred; (b) cures any default of any
other covenriifs br agreements; (c) pays all expenses mcurred in enforcing this Secunty Instrument, including, but
not limited to, rmasonable attarneys® fees, property mspection and valuation fees, and other fees mcurred for the
purpose of protec(ing Lender’s mterest m the Property and rights under this Secunty Instrument; and (d) takes such
action as Lender muy ieasonably require to assure that Lender’s nterest m the Property and nghts under thus
Security Instrument, anvd Barrower’s obligation to pay the sums secured by this Secunty Instrument, shall contimue
unchanged unless as otheswize provided under Applicable Law. Lender may require that Borrower pay such
reinstatement sums and expens2s.:n one or more of the following forms, as setected by Lender: (a) cash; (b) money
order; (c) certified check, bank cherk. treasurer’s check or cashuer’s check, provided any such check 15 drawn upon
an mshtution whose deposits are nspad by a federal agency, wnstrumentality or entity; or (d) Electronic Funds
Transfer. Upon reinstatement by Borrows:; thus Security Instrument and obligations secured hereby shail remain
fully effective as if no acceleration had occurred. However, tius nght to remstate shall not apply m the case of
acceleration under Section 18.

20. Sale of Note; Change of Loan Sirv cexr; Notice of Grievance, The Note or a partial mnterest m the
Note (together with this Security Instrument) can’ve sald one or more times without prior notice to Borrower. A
sale might result in a change in the entity (known as the “Toan Servicer”) that collects Pertodic Payments due under
the Note and this Securty Instrument and performs otler mortgage loan servicing obligations under the Note, this
Security Instrument, and Applicable Law. There also might be nne or more changes of the Loan Servicer unrelated
to a sale of the Note. If there is a change of the Loan Servicel. Porrower will be given written notice of the change
which will state the name and address of the new Loan Servicer, the address to which payments should be made and
any other information RESPA requires n connection with a notice‘of transfer of servicing. If the Note 15 sold and
thereafter the Loan is serviced by a Loan Servicer other than the puichaser o£the Note, the mortgage loan servicing
obligations to Borrower will remamn with the Loan Servicer or be transfe red 10-a successor Loan Servicer and are
not assurmed by the Note purchaser unless otherwise provided by the Note pur.paser.

Neither Borrower nor Lender may commence, join, or be jomed o amy indicial action (as cither an
individual lingant or the member of a class) that anses from the other party’s ascsns pursuant to this Secunty
Instrument or that alleges that the other party has breached any provision of, or any duiy owed by reason of, this
Secunity Instrument. until such Borrower or Lender has notified the other party (with such notice given m
compliance with the requirements of Section 15} of such alleged breach and afforded tle otier party hereto a
reasonable period after the giving of such notice to take corrective action. If Applicable Law provides a tume period
which must elapse before certan action can be taken, that time period will be deemed to be reasodiatie for purposes
of this paragraph. The notice of acceleration and opportunity to cure given to Borrower pursuant o Sectan 22 and
the notice of acceleration given to Borrower pursuant to Section 18 shall be deemed to satisfy the totice and
opportumty to take corrective action provisions of this Sechon 20.

21. Hazardous Substances. As used m this Sechon 21: (a) “Hazardous Substances” are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the followng substances:
gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herticides, volatile solvents,
materials containing asbestos or formaldehyde, and radioactive materials: (b) “Environmental Law” means federal
taws and laws of the junsdiction where the Property 18 tocated that relate to health, safety or environmental
protection; (c) “Environmental Cleanup” mcludes any response action, remedial action, or removal action, as
defined in Environmental Law; and (d) an “Environmental Condition” means a condition that can cause, contribute
to, or otherwise ngger an Environmental Cleanup.
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Bomower shall not cause or permut the presence, use, disposal, storage, or release of any Hazardous

Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow
anyone else to do, anything affecting the Property (a} that 1s in violation of any Environmental Law, (b) which
creates an Environmental Condition, or (c) which, due to the presence, use, or release of a Hazardous Substance,
creates a condition that adversely affects the value of the Property. The preceding two sentences shall not apply to
the presence, use, or storage on the Property of smail quanttties of Hazardous Substances that are generally
recognized to be appropriate to norma residential uses and to mamtenance of the Property (including, but not
Jimited to, hazardous substances m consumer products).

Borrower shall promptly give Lender wrtten notice of (a} any mnvestigation, ¢laim, demand, [awswt or
other action by any governmental or regulatory agency or pnvate party involving the Property and any Hazardous
Substance or Environmental Law of which Borrower has actual knowledge, (b) any Environmental Conditien,
including b not limited to, any spilling, leaking, discharge, release or threat of release of any Hazardous
Substance, and (= yany condition caused by the presence, use or release of a Hazardous Substance which adversely
affects the value of the Property. If Borrower leamns, or is notified by any povernmental or regulatory authonity, or
any private party, that any removal or other remediation of any Hazardous Substance affecting the Property 1s
necessary, Borrower siall promptly take all necessary remedial actions 1n accordance with Environmental Law.
Nothung herein shall create any-obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

2. Acceleration; Remedizs iender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or zgreement in this Security Instrument (but not prior to acceleration
under Section 18 unless Applicable Law provides otherwise). The notice shail specify: (a) the default; (b) the
action required to cure the default; (c) « date, not less than 30 days from the date the notice is given to
Borrower, by which the default must be cur:d:ard (d) that failure to cure the defauit on or before the date
specified in the notice may result in acceleratior 5 the sums secured by this Security Instrument, foreclosure
by judicial proceeding and sale of the Praperty. Tre wotice shall further inform Borrower of the right fo
reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of a default
or any other defense of Borrower to acceleration and fore losure. If the default is not cured on or before the
date specified in the notice, Lender at its option may requirz immediate payment in full of all sums secured
by this Security Instrument without {urther demand and may forzclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incuxred in pursuing the remedies provided in this
Section 22, including, but not limited to, reasonable attorneys’ foes and 2nsts of title evidence.

23. Release, Upon payment of all sums secured by this Secuiity Lostrument, Lender shall release this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasmg this
Secunty Instrument, but only if the fee 15 paid to a third party for services rerdered and the charging of the fee 15
permutted under Applicable Law.

24, Waiver of Homestead. In accordance with Iilinois law, the Borrower aereby releases and waives ali
rights under and by virtue of the Illinois homestead exemption faws.

75. Placement of Collateral Protection Insurance. Unless Borrower provides Lende: with evidence of
the msurance required by the Borrower's agreement with Lender, Lender may purchase msurzuce-at Borrower’s
expense to protect Lender's interests. The coverage that Lender purchases may not pay any clutr that Borrower
makes or any claim that is made against Borrower connection with the collateral. Borrower may \ater.cancel any
msurance purchased by Lender, but only after providing Lender with evidence that Borrower has ouamed as
required by Borrower’s and Lender’s agreement. If Lender purchases msurance for the collateral, Borrower will be
responsible for the costs of that insurance, mcluding mterest and any other charges Lender may impose i
connection with the placement of the msurance, until the effective date of the cancellation or expiration of the
insurance. The costs of the msurance may be added to Borrower’s total outstanding balance or obligation. The
costs of the insurance may be more that the cost of insurance Borrower may be able to obtam on his own.
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BY SIGNING BELOW, Befrower accepts and agrees to the terms and covenants contamed m this Secunity

STATE OF "ZL//-L{A N2 county or Co¢ f<
The foregomg imstrument was aclmowledged before me this m IVTATGIW
By  [(arion pokilfantka 2-10-04
it a2 NATALTA MRS

Notary Public NOTARY PUBLIC - STATE OF LLINOIS

v

My Commission Expures:  / 2-0 J’O7 """
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1-4 FAMILY RIDER ;¢ rvanern

(4ssignment of Rents) LOAN NO.: 132022310
MIN 100062701320225303
THIS i-4 FAMILY RIDER 15 made tay; J0TH dayof FEBRUARY, 2004
. and is incorporated into and shall be deered to amend and supplement the Mortgage, Deed of Trust
or Secunty Deed (the “Security Instrument™) of the sarwdate given by the undersigned (the “Borrower™) t0
secure Borrower’s Note to PREMIER LENDING GLOUE, INC.

(the “Lender™) of the same date and covering the Property described in the Security Instrument and located
ar 2750 N LINDER AVE. CHICAGO, IL 60646

[Property Address]

1-4 FAMILY COVENANTS. In addition to the covenants and agrewnznts made in the Secunty
Tnstrument, Borrower and Lender further covenant and agree as follows:

A, ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In
addition to the Property described in Security Instrument, the following iems 1ow or hereafter
attached to the Property to the extent they are fixtures are added to the Property desciption, and
shall also comstitute the Property covered by the Security Instrument: building miatinals,
appliances and goods of every nature whatsoever now or hereafter located in, on, or uesd, or
mtended to be used in connection with the Property, mcluding, but not limted to, those for the
purposes of supplymg or distributmg heatmg, cooling, electricity, gas, water, air and light, furz
prevention and extinguishing apparatus, security and access control apparatus, plumbing, bath
tubs, water heaters, water closets, sinks, ranges. stoves. refrigerators, dishwashers, disposals,
washers, dryers, awnings, storm windows, storm doors, screens, blinds, shades, curtamns and
curtain rods, attached murrors, cabmets, paneling and attached floar coverngs, all of wlich,
including replacements and additions thereto, shall be deemed to be and remain a part of the
Property covered by the Security Tustrument. All of the foregomg together with the Property
described in the Security Instrument {or the ieasehold estate if the Secunty Instrument 1s on 2
leasehold) are referred to 1n this 1-4 Family Rider and the Security Instrument as the “Property.”
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B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borower shall not seek, agree
to or make a change in the use of the Property or its zomng classification, unless Lender has
agreed 1n writing to the change. Borrower shall comply with all laws, ordinances, regulations and
requirements of any governmental body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal faw, Borrower shall not allow
any lien mferior to the Secunty Instrument to be perfected against the Property without Lender’s
prior written permission.

D. RENT LOSS INSURANCE. Borrower shall maintain nsurance agamst rent loss m
addition to the other hazards for which msurance 15 required by Section 5.

E. SBORROWER’S RIGHT TO REINSTATE” DELETED. Section 19 15 deleted.

7. RDRROWER’S OCCUPANCY. Uniess Lender and Berrower otherwise agree m
writing, Secaon 6 conceming Borrawer's accupancy of the Property 1s deleted.

G. ASSTCNMENT OF LEASES. Upon Lender's request after default, Borrower shall
assign to Lend<. a'. leases of the Property and all secunty deposits made m connection with leases
of the Property. Upor the assignment, Lender shall have the nght to modify, extend or terminate
the existmg leases and to cxecute new leases, in Lender's sole discrenon. As used in this paragraph
G. the word “lease” shail snean “sublease” if the Security Instrument is on a leasehold.

H. ASSIGNMENT €T RENTS; APPOINTMENT OF RECEIVER: LENDER IN
POSSESSION. Borrower abssivicly and unconditionatly assigns and transfers to Lender all the
rents and revenues (“Rents”) of the Troperty, regardless of to whom the Rents of the Property are
payable. Borrower authorizes Lender or Lender’s agents to collect the Rents, and agrees that each
tenant of the Property shall pay the Reits o Lender or Lender’s agents. However, Borrower shall
recewve the Rents until (i) Lender has given Beirower notice of default pursuant to Section 22 of
the Security Instrument and (ii) Lender has given notice to the tenant(s) that the Rents are to be
paid to Lender or Lender’s agent. This assignment 0f ' ents constitutes an absolute asstgnment and
not an assignment for addittonat security only.

If Lender gives notice of default to Borrower. (i 21l Rents received by Borrower shall be
held by Barrower as trustee for the benefit of Lender onl, *o he applied to the sums secured by the
Secunty Instrument; (i) Lender shall be entitied to colléct.an receive all of the Rents of the
Property; (iil) Borrower agrees that cach tenant of the Propert) shall pay all Rents due and unpaid
to Lender or Lender’s agents upon Lender’s written demand 10 the tezant; (iv) unless applicable
law provides otherwise, all Rents collected by Lender or Lender’s cgents shalt be applied first to
the costs of taking control of and managing the Property and collecting 1 Rents, mcluding, but
not limited fo. attorney’s fees, recever’s fees, premiums on recefver °-bonds, repair and
maintenance costs, NSUrANCE premuums, taxes, assessments and other charges. othz Property, and
then to the sums secured by the Security Instrument; (v) Lender, Lender’s agents ¢t any judicially
appointed recever shall be Hable to account for only those Rents actually received: und () Lender
shall be entitied to have a receiver appainted to take possession of and manage the Irope:ty and
collect the Rents and profits derived from the Property without any showmg as to the Inaregacy
of the Property as security.

If the Rents of the Property are not sufficient to cover the costs of taking control of'and
managng the Property and of collecting the Rents any funds expended by Lender for suca
purposes shall become mdebtedness of Borrower to Lender secured by the Secunty Imstrument
pursuant to Section 9.

Borrower represents and warrants that Borrower has not executed any prior assignment of
the Rents and has not performed, and will not perform, any act that would prevent Lender from
exercising s rights under this paragraph.

Lender, or Lender’s agents or a judicially appormted receiver, shall not be required to enter
upon, take control of or mamntain the Property before or after giving notice of default to Borrower.
However, Lender, or Lender’s agents or a judicially appointed recewver, may do so at any time
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when a default oceurs. Any application of Rents shall not cure or waive any default or invalidate
any other nght or remedy of Lender. This assignment of Rents of the Property shall termunate
when all the sums secured by the Secunty Instrument are paid 1n full.

1. CROSS-DEFAULT PROVISION. Bomower’s default or breach under any note or
agreement in which Lender has an tnterest shall be a breach under the Secunty Instrument and
Lender may invoke any of the remedies permitted by the Secunty Instrument.

BY SIGNING BELOW, Borrgver accepts W the terms and provisions contamed m tis 1-4 Family
Rider.

SA RAKITYANSKA - DATE -

MULTISTATE 14 FAMILY RIDER-Fannle Mac/Freddic Mae UNIFORM INSTRUMENT Farm 3170 1/01

DOCURSA3 (page 3 of 3 pages)
DOCUR4AZ . VIX  10/10/2903




