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JOHTI\!I{H},EMOF%I?SSE( Security tastrument”) is glven on DECEMBER 14, 1994 . The in;;rlg:igbr I
AND ANNE T, M?ggHELL, HUSBAND AND WIFE AS JOINT TENANTS L
; - - | REAY 026
(" Borrowu) Thns Security Instrutnent mgivu. 0 : S o ; Li;r,m(‘r\:(iy H:
AVONDALE FEDERAL SAVINGS BANK , S S CNARGETETLE B
' AR AL ' ~ 036 MCH

which s org:mlm.d and existing under the laws of UNITED "lF\TES OF AMERICA , il whone
adoress is 20 NORTH CLARK STREET o )
‘CHICAGO, ILLINOIS 60602 (";J‘,ndur“). Burrbwur awes Lender the principal sum of
BICHTY THCUSAND

AND 00/100 Ootlars (U.S. 8 80,000.00 1,
This debt is evidenced by Borrower's note dited the same date as this Sceunty Instrument ("Note™), which provides for
manthly payments, witls the full debt, if not paid calier, due and payable on JANUARY 1, 2025

This Security Instrument secures o Lendee: () the repayment of the debl evidenced by e Mate, with interest, ani all rwcwah..
extensions and anedifications of the Note; (b) the payment of ol other sums, with inierest;” advanced under parngraph 7 1o
protect the seeurily of this Security Instrument; and (c) the performance of Borrower's cavenunts and agreements ander this
Secyrity Instrument and the Nete. For this purpose, Borrower does hereby morigage, grant and ceavey 1o Lender the following

described property located in COOK County, Hlinois:
LOT TWELVE (12) IN BLOCK ONE (1) IN OLEANDER GARDENS BEING A

SUBDIVISION IN THE NORTHEAST QUARTER (1/4). OF SECTION 24, TOWNSHIP 41
NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TOC
PLAT THEREOF REGISTERED IN THE OFFICE OF THE REGISTRAR COF TITLES OF
COOK COUNTY, ILLINOIS, ON MARCH 28, 1956, AS DOCUMENT NUMBER 1660003,
THIS. PROPERTY HAS BEEN DEREGISTERED. FROM THE TORRENS SYSTEM BY DOCUMENT

RECORDED AS DOCUMENT NUMBER 94- 496666.

61I6G30V0

09-24{2653049—0000

i

whlchhés méladd;gssof 8406 NORTH OKE;I;O AVENUE,, NILES . ISireet, City),

Micois. 60714 " ("Property Address”); -

DPE 1088
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paymenls may ne longer be rMN,FnFIt@ t Ai:ﬁz m the amount and for the period
that Lender requires) provided=By an\n®eeér fppréved ndlér a le and is obtained. Borrower shall pay
the premiums required o matntain mortgage insurance in effect, or to provide a loss reserve, until the requirgment for morigage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law,

9. Inspection. Leder or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower nolice at the time of or prior (o an inspection specifying reasonable cause for the inspection,

10, Condemnation, The proceeds of any award or claim for damages, direct or conscquential, in connection with any
condemnation or other 1aking of any pan of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid 1o Lender,

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Insirument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair
marker value of the Property immediately before the taking is equal to or greater than the amouni of the sums secured by this
Security Insirument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Sccurity Instrument shall be reduced by thc amoum of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured immediately before the taking, divided by (b) the fair marke! value of the Property immediately
before the taking. Any balance shall be paid 1o Borrower. In the event of a partial taking of the Property in which the fair
market value of the “roperty immediately before the taking is less than the amount of the sums secured immediately before the
taking, unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall
be applied to ie sums swcured by this Security Instrument whether or not the sums are then due.

If the Property is avandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or seltle a claim for damages, Borrower fails 1o respond to Lender within 30 days afier the dale the notice is given,
Lender is authorized to collect ara azply the proceeds, ai its option, either to restoration or repair of the Property or 10 the sums
secured by this Security Instrumens, rvhether or not then due.

Unless Lender and Borrower otherwise agree in wriling, any applicalion of proceeds to principal shall not extend or
postpone the due date of the monthly pay:mers referred to in paragraphs 1 and 2 or change (he amount of such payments.

11. Borrower Not Released; Forbearans¢ By Lender Not a Waiver, Extension of the time for payment or modification
of amontization of the sums secured by this Security-Instrument granted by Lender to any successor in interest of Borrower shall
not operate 1o release the liability of the original Enrower or Borrower's successors in interest. Lender shall not be required 10
commence proceedings against any successor in interee o4 refuse to extend (ime for payment or otherwise modify amorlization
of the sums secured by this Securily Instrument by rewon of any demand made by the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exerciiing any right or remedy shall not be a waiver of or preclude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers, The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigrns of Lender and Borrower, subject 1o the provisions of
paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security instrezient only to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument, (b) is not personally obligated 1o pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrowar may agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Neie rvithout that Borrower’s consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximurm loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to bo collected in connection with the
loan exceed the permitied limits, then: (a) any such loan charge shall be reduced by the amount siecessary 1o reduce the charge
to the permitted limit; and (b) any sums already collected from Borrower which exceeded permuites liaits will be refunded 10
Borrower. Lender may choose to make this refund by reducing the principal owed under the Nots or by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepaymem without any
prepayment charge under the Note.

14. Notices, Any notice to Borrower provided for in this Secwrity Insirument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method, The rotice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any nolice 1o Lender shall be given by first class mail to
Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed 1o have been given o Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability., This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event thal any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared

to be severable,

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.
DPS 1062
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24, Riders to'tuis Security Instrument. If one or more riders are exceuted by Borrower and recorded together with this
Security Instrument, the ecvenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreemenesof this Security Instrument as if the rider(s) were a part of this Security Instrument,

{Check applicable box(es);

x] Adjustable Ratc Rider 2 Condominium Rider [ )14 Family Rider
(] Graduated Payment Rider [ Pianned Unit Development Rider L] Biweekly Payment Rider
Balloon Rider (_J Rate Imprevement Rider [_) Second Home Rider
JV.A. Rider i_J Other(s) {specily)

BY SIGNING BELOW, Borrower accepts and ayrecso the terms and covenants contained in (his Security Instrument and

in any rider(s) exccuted by Borrower and recorded with it. s 7/
Witnesses: /f’/; /; //ﬁ /;/ {Seal)
JOHN E’MITCHELL Borrower

(i, U Kf o £ (Seal)

ANNE T. V—TCHELL -Borrwer

{Scal) {Seal)

-Borrower -Borrower

STATE OF ILLINOIS, COOK, County ss!
I, 4/[,\( Nz {t’ 7 ¥ ]jn » & Notary Public in and for said county and siai= uo hereby certify
that JOHN B. MITCHELL AND ANNE T. MITCEELL, HUSBAND AND WIFE AS JOINT TENANTS

, personally known to me 1o be the same person(s) whose name(s)

subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that Th
signed and delivered the said instrument as THEIR  f{rec and voluniary act, for the uses and purposes therein set forth.
Given under my hand and official seal, this 14 TH day of DECEMERER , 1594
My Commission Expires: { { /97}/ I’a\)ﬁﬂc"ﬂ/)h Q@V‘ﬂ%/
Notary Public } /
This Instrument was prepared by: ’

DPFS 1094
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THIS ADJUSTABLE RATE RIDER Is made this 14 TH day of DRECEMBER .19 91 L and s
incorporatad into and shall he deamad to smend and suppiemant the Martgsge, Dond of Trust or Beourity Dand {the
“Security lnstrumem”) of the asme date given by the undarsigned (the “Borrower”! to sacurs Borrower's Adjustabln Aate
Note (the "Nots”) to
AVONDALE FEDERAL SAVINGS BANK
{the “Lendar”] of the sams date and covoring tho proporty desoribed in the Sacurity Instrument and located at:

8406 NORTH COKETO AVENUE, NILES, ILLINOIS 60714

{iroparty Addrese)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE MONTHLY
PAYMENT., THE NOTE LIMITS THE AMOUNT THE BORHOWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME

AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition 1o the covenants sand agreoments mada in the Beaurlty Instrumont, Borrowar and
Lendar furthar covanant and agres as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for ar/izitisl intaraat rate of 5.9000 %. The Nota providea tor changes in the interest rate and

ths monthly paymants, s fo'lows:

4. INTEREST RATE AND WIZNTHLY PAYMENT CHANGES

{A) Change Dates TP
The intarest rate | will pay may charige an the first day of JANUARY 1 ,1996 , and an that day

avery 12th month thereafter. Each date Un whioh my interast rate could change Is ealled » "Change Date.”

{B} The Index
Baginning with the tirst Change Date, my in.arist rats will be bassd on an index. The “Index” iz the weeckly average

yvield on Linited Statas Treasury securities adjusiar 1o a constant maturity of 1 year, as made available by the Fedoral
Aaserve Board. The most recent indax figurs ava!s5s', as of the date 45 days before sach Change Date is called the

"Currant Index.”
it the Index is no longer available, the Nota Holde! will chooce s new index which is bused upon comparable

information. The Note Holder will glve me notice of this chuies.

(C) Calculation of Changes

Balore aach Change Date, the Note Hulder wiil calculate my new in’ernst rate by adding TWO AND
THREE FOURTHS percantage points { 2 .7500 7 £, to the Currant Index. Ths Note Halder will then
round tha result of this addition to the nearest one-eighth of one parcun.s;2 polint (0.125%). Subjoct to tho limits stated
in Section 4/D) balow, this rounded amount will be my new interest rate untl tho.9xt Change Date.

The Note Holdar will than determine the amount of the monthly paymant ihat would be sufficient to repay the unpald
principal that | am sxpected to ows at the Change Date In full on the maturity aat. »* my new Interest rate in substantislly
aqual paymaents. The resuit ot this calculation will ba the new amount of my monthty eyment.

{b} Limits on Interest Rate Changes
The-interest rate | amn roquired to pay st tha first Change Date will not bo greatar than 7.2000. % orless than
.S000 % Thereafter, my intarast rate will navar be increasad or cecreszzad on any single Change

Date by more than two percantage points (2.0%) trom the rate of interest | have baen payin for the pracading twelve

munths. My [ntarest rate wilt never be greater than 11.9000 .

(E) Effective Date of Changes
My new intarast rate will bacome effectiva on sach Change Date. | will pay the amount of my new rinthly payment

baginning on the firsat monthly payment date after the Change Date until the amount cf my monthly payment.changos sgain.

(F) Notice of Changes
The Nots Holder will deliver or mall to me & notice of any changes in my lntarest rate and the amount of my manthly

psyment befors the effactive date ot any changs. The notice will inciude information raquirad by law to be given me and
also the titla and telaphons numbaor of a persan who will answar any quasticn | may have regarding the notice.

B. TRAMNSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrumsent Is amended to read as follows:

TRANSFER OF THE PROFPERTY CR A BENEFICIAL INTEREST IN BORROWER. If all or any part of the Property or any
interest in it Is sold or transferred {or {! & beneficls} Interest In-Borraower is suld or tranaferred and Borrowar i{s not a
natural person) without Lender’s priar written conzant, Lander may, at its optlon, require immadiate paymant In fulf of all
sums secured by this Security Instrument. Howevar, this option shall not be exercised by Landar if exerciss is prohibited
by fedaral law as of tha date of this Security Instrument. Lendar also shall not-exercise this. option if: (a) Borrower gausas
to be submitted to Lender information required by Lender to avaluate the intended transleree as if a new loan wera baing
made to the transferas; and (b} Landar reasonably detarmines-that Lender's security will not ba impaired by the lcan
nssumpﬂon and that tha risk of a breach of lny covenant or agreemant in thll SGnurity Instrument is accaptable to Lender.

MULTISTATE ADJMISTABLE RATE RIDER-ARM B—!—-niu.b F-ml’y—hunb Mu/?nddk Hu Unitorm Instrumeant L DPS 408
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