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This Home Equity Lin of Cradit Mortgage {this "Mortgage") is made this
10th day of Recember , 19 94 between the Mortgagor,
arFied fo

Boguslaw Kasprowlcz and lwona Krejza, fm each other
{herein "Borrower"), and the Mortgages, River Forest State
Bapk and Trust Company s
whoge addreds is ) Forest, 111inois
O B03058-1823
: herein "Lender").
S ‘ ) . ?Eggﬁgl ?EERRgﬁgﬁ 12/22/94 16:04:00
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X CAGK COUNTY RECORDER
WHEREAE, Borrower and Lender have entered into a River Forest State

20
Home Equity Lgné of Credit Agreement and Diseclosure Statement (the
"Agreement") dateq, becember 10 , 1994 . pursuant to which Borrower
may from time. to time until December_ 10 , 20 01 , borrow from Lender
sums which shall not in the aggregate outstanding principal balance exceed
S _14.600.00 , tlie ("Maximum Credit”) plus interest. Interest on the sums
borrowed pursuant-ty, the Agreement is payable at the rate and at the times
o provided for in tha 2isreement. All amounts borrowed under the Agreement plus
“ interest thareon, un!ess due earller under the terms of the Agreement, must
~ be repaid by Deceplpr 10, 2001 , which is the last day of the
™ praw Peried, and which i3 . also referred toc as the Repayment Period, as each
) of those terms is defined in the Agreement (the "Final Payment Date").

>

LA

TO SB8ECURE to Lender the repayment of the indebtedness incurred pursuant

to the Agreement, with interes!. thereon, the payment of all other sums, with
\— interest thereon, advanced in uaccordance herewith to protect the security of
~this Mortgage, and the perforra’ice of the covenants and agreements of
I Borrower contained herein and In ) the Agreemant, Borrower does hereby
(Dmortgage, grant, warrant, and conyz2y to Lender the following dascribed

property located in the County of Cook State of _lllinois :

LOT 6 IN BLOCK 2 IN ALBERT J. SCHORSCH IRVING PARK BOULEVARD GARDENS, IN THE NORTH WEST
QUARTER OF SECTION 20, TOWNSHIP 40 NORTH, RAMGE .13, EAST QOF THE THIRD PRINCIPAL
MERIDIAN, ACCORDING TO PLAT FILED IN THE OFFICE OF TH. REGISTRAR OF TITLES ON FEBRUARY
14, 1917 AS DOCUMENT NUMBER 69920 IN COOK COUNTY, ILLTXUIS.

Permanent Tax Number: 132-20-104-015-0000

6017 W. Dakin, Chicago, I11linois 60634
{the “Property Address'");

which has the address of

TOGETHER with all the improvements now or hereafter erected on the
property, and all easements, 7rTights, appurtenances, rents, royalties,
mineral, oil and gas rights and profits, water, water rights, and water

This instrument was prepared by and when

recorded mail to: ) ,
Joanna L. Kmiec, Assistant Yice President .

River Forest State Bank and [rusi Lompany
7727 W, Lake Street
River Forest, Iilinois &U30S "
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gtock, and all fixtures now or hereafter attached to the proparty, all of
which, including replacements and additions thereto, shall be deemed to be
and remain a part of the property covered by this Mortgage; and all of the
foregoing, together with said property, (or leasehold estate if this Mortgage
is on a leasehold) are herein referred to as the "Property".

Borrower covenants that Borrower is lawfully seized of the real estate
hereby conveyed and has the right to mortgage, grant and convey the Property,
and that Borrower will warrant and defaend generally the title to the Proparty
against all claims and demands, subject to any mortgages, declarations,
easements or restrictions listed in a schedule of exceptions to coverage in
any title insurance policy insuring Lender’s interest in the Property.

Borrowar and Lender covenant and agree as follows:

1. Payment of Principal and Interast, Borrower shall promptly pay
when due the principal of and interest on the indebtedness incurred pursuant
ta the Agreeuwwort, together with any feea and charges as provided in the

Agreemant,

2. applicacicn of Payments. Unless appllcable law provides otherwinre,
all payments received by Lender under the Agreement and paragraph 1 hereof
shall be applied by T.ender firat in payment of any fees and charges payable
pursuant to the Agreemunt, then to any advance made by Lender pursuant to
this Mortgage, then to in*erest, payable pursuant to the Agreement, and then
to the principal amounts ontstanding under the Agreement.

3. Charges; Liens. Eorrawer shall pay or cause to be paid all taxes,
assessments and other charge!, fines and impositions attributable to the
Property which may attain a priority over this Mortgage, and Jleasehold
payments or ground rents, if arv. including all payments due under any
mortgage disclosed by the title iftsurance poliecy insuring Lender’s interest
in the Property. Borrower shall, uplis request of Lender, promptly furnish to
Lender receipts evidencing such payments., Borrower shall promptly discharge
any lien which has priority over this Mcrtgage, except for the lien of any
mortgage disclosed by the title insurance ) policy insuring Lender’s interest
in the Property; provided, that Borrower-siiall not be required to diescharge
any such lien so long as Borrowar shall agira in writing to the payment of
the obligation secured by such lien in a wmzpner acceptable to Lender, or
shall in good faith contest such lien by, or deiend enforcement of such lien
in, legal proceedings which operate to prevent.:ne enforcement of the lien of
forfeiture of the Property cor any part thereof.

4. Hazard Insurance. Borrower shall keep ' the improvements now
exlsting or hereafter erected on the Property insured cgainst loss by fire,
hazards included within the term "extended coverage", 22 _such other hazards
as Lender may require and in such amounts and for such periods as Lender may
reguire; provided, that Lender shall not require that ‘the amount of such
coverage exceed that amount of coverage requlred to pay the sums secured by
this Mortgage and any other mortgage on the Property.

The insurance carrier providing the insurance shall bz chosen by
Borrower subject to approval by Lender; provided, that such approval shall

not be unreasonably withheld.

All premiums on insurance policies shall be paid in a timely manner.
All insurance policies and renewals thereof shall be in form acceptable to
Lender and shall include a standard mortgage clause in favor of and in form
acceptakle to Lender, Upon reguest of Lender, Borrower shall promptly
furnish to Lender all renewal notices and all receipts of paid premiums. 1In
the event of loss, Borrower shall give prompt notice to the insurance carrier
and Lender. Lender may make proof of losg if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree 1In writing, insurance
proceeds shall be applied to restoration or repalr of the Property damaged,
provided such restoration or repair is economically feasible and the security
of this Mortgage is not thereby impaired. If such restoration or repair is
net economically feasible or if the security of this Mortgage would be
impaired, the insurance proceeds shall be applied to the sums secured by this
Mortgage, with the excess, if any, pald teo Borrower. If the Property is
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abandoned by Borrower, or if Borrower fails to respond to Lender within 3¢
days from the date notice is mailed by Lender to Borrower that the insurance
carrier offers to settle a claim for insurance benefits, Lender is authorized
to collect and apply the insurance proceeds at lender’s optlon either to
restoration or repair of the Property or to the sums secured by this

Mortgage.

Unless Lender and Borrower otherwise agree in writing, any such
application of proceeds to principal shall not extend or postpone the due
date of any payments due under the Agreement, or change the amount of such
payment. If under paragraph 18 hereof the Property is acgquired by Lender,
all right, title and interest of Borrower in and to any insurance policies
and in and to the proceeds thereof resulting from damage to the Property
prior to the sale or acguisition shall pass to Lender to the extent of the
sums secured by this Mortgage immediately prior to such sale or acquisition.

S. Preservation and Maintenance of Property; Leaseholds; Condominiuma;
Planned Unit Diavolopments. Borrower shall keep the Property in good repair
and shall not commit waste or permit impairment or deterioration of the
Proparty and shall comply with the provisions of any lease if this Mortgage
is on a leasashold. If this Mortgage is on a unit in a condominium or a
planned unit devalonment, Borrower shall perform all of Borrower's
obligations under tke. declaration or covenants creating or governing the
condominium or planned uusit development, the by-laws and regulations of the
condominium or planned (uait development, and constituent documents. If a
condominium or planned unit development rider is executed by Borrower and
recorded together with this Mrrtgage, the covenants and agreements of such
rider shall be incorporated into and shall amend and supplement the covenants
and agreemente of this Mortgagr. zs if the rider were a part hareof.

6. Protection of Lender’s 8neurity. If Borrower fails to perform the
covenants and agreements contained in this Mortgage, or if any action or
proceeding is commenced which matecl!=21ly affects Lender’s interest in the
Property, including, but not limited t~, any proceeding brought by or on
behalf of a prior mortgagee, eminent dorain, insolvency, code enforcement, or
arrangements or proceedings invelving a bunkrupt or decedent, then Lender at
Lender’s option, upon notice to Borrower, ™4y make such appearances, disburse
such sumg and take such action as is necessa v to protect Lender’s interest,
including, but not limited to, disbursement of i:sasonable attorneys’ fees and

entry upon the Property to make repairs.

Any amounts disbursed by Lender pursuant t5 this paragraph 6, with
interest thereon, shall become additional indebtedresr of Borrower secured by
this Mortgage. Unless Borrower and Lender agree to/sthar terms of payment,
such amounts shall be payable upon notice from Lender itz Borrower requesting
payment thereof, and shall bear interest frcm the date of 2jisbursement at the
rata payable from time to time on ocutstanding principal undar the Agreement.
Nothing contained in this paragraph 6 shall require Lender to incur any

expanse or take any action hereunder.

7. Inspection. Lender may make or cause to be made reasciizole entries <9
upon and inspections of the Property, provided that Lender ~eshall give ?;
Borrower notice prior to any such inspection specifying reasoriable cause o
therefor related to Lender’s interest in the Property. 2;

B. Ccondemnation. The proceeds of any award or claim for dJdamages, ﬁﬂ

direct or consequential, in connection with any condemnation or other taking
of the Property, or part thereof, or for conveyance in lieu of condemnation,
are hereby assigned and shall be paid to Lender. 1In the evant of a total or
partial taking of the Property, the proceeds shall be applied tc the sums
secured by this Mortgage, with the excess, if any, paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender
to Borrower that the condemnor offersg to make an award or settle a claim for
damages, Borrower faills to respond to Lender within 30 days after the date
such notice is mailed, Lender is authorized to collect and apply the
proceeds, at Lender’s option, either to restoration or repair of the Property

or to the sums secured by this Mortgage.
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Unlees Lender and Borrowar otherwise agree in writing, any such
application of proceeds to principal shall not extend or postpona the due
date of any payment due under the Agreement or change the amount of such

payment.

S. Borrower Not Releassd, Extenaion of the time for payment or
modification of any other terms of the Agreement or this Mortgage granted by
Lender to any successor in interest of Borrower shall not operate to release,
in any manner, the liabkility of the original Borrower and Borrower’s
successors in interest. Lender shall not be required to commence proceedings
against such successor or refuse to extaend time for payment or otherwise
modify any term of the Agreement or thile Mortgage by reason of any demand
made by the original Borrower and Borrowar's successors 1n interest.

10. 7¥Forbearance by Lender Not a Waiver. Any forbearance by Lender in
exerclsing any right or remedy under the Agreement or hereunder, or otherwisze
afforded by applicable law, shall not be a waiver of or preciude the exercise
of any such right or remedy. The procurement of ilnsurance or the payment of
taxes or other llens or charges by Lender shall not be a waiver of Lender’s
right to accelerante the maturity of the indebtedness secured by this

Mortgage.

11, Remedies Cunolative. All remedies provided in this Mortgage are
distinct and cumulative <o any other right or remedy under this Mortgage or
afforded by law or equit) - and may be exercised concurrently, independently

or successively.

12. #uccessors and Ausiona Bound; Jeint and Beveral Liability;
Captions. The covenants and agreoments herein contained shall bind, and the
rights hereunder shall inure o the respective successors and assigns of
Lender and Borrower, subject to ‘“he provisions of paragraph 16 hereof. All
covenants and agreements of Borrover shall be 3Joint and several. The
captions and headings of the paragrayiia of this Mortgage are for convenience
only and are not to be uged to interpreil or define the provisions hereof.

13. Notice. Except for any notice reguired under applicable law to be
given in another manner, (a) any notice ro Borrowar provided for im this
Mortgage shall be given by mailing such noclic2 by certified mall, addressed
to Borrower at the Property Address or at suih sther address as Borrower may
designate by notice to Lender as provided harein, and (b) any notice to
Lender shall be given by certified mail, return-cecefipt regquested to Lender’s
address stated herein or to such cther address as l.ender may designate by
notice to Borrower as provided herein. Any noticrn provided for in this
Mortgage shall be deemed to have been given to Borrower or Lender when gilven

in the manner designated herein.

14. Governing Law; Saverability. This Mortgage shalil be governed by
the laws of the jurisdiction in which the Property is locited. In the event
that any provision or clausme of this Mortgage or the Agreement. conflicts with
applicable law, such conflict shall not effect other provirizsns of this
Mortgage or the Agreement which can be given effect without tha cZanflicting
provision, and to this end the provisions of this Mortgage and i{re- Agreement

are declared to be severable.

15. Berrower’s Cepy. Borrower shall be furnished a conformed copy of
the Agreement and of this Mortgage at the time of execution or after

recordation hereof.

16. Tranafer of the Property. All of the indebtedness owed pursuant to
the Agreement shall be immediately due and payable, if all, or any part of
the Property or an intereat therein is sBold, transferred or conveyed by
Borrower without Lender’s prior written consent, excluding (a) the creation
of a lien or encumbrance subordinate to thies Mortgage, (b) the creation of a
purchase money security interest for household appliances or (c) a transfer
by devisae, descent or by operation of law upon the death of a joint tenant.

17. Revolving cCredit Leoan. This Mortgage is given to secure a
revolving credit lcan, and shall secure not only presently axisting
indebtedness under the Agreement but also future advances, whather such
advances are obligatory or to be made at the option of the Lender, or
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otherwise, as are made within seven (7) years from the date heraeof, to the
same extent as 1f such future advances were made on the date of the execution
of +¢his Mortgage, although there may be no advance made at the time of
execution of thies Mortgage and although there may be no indebtedness secured
hereby cutstanding at the time any advance is made. The lien of this Mortgage
shall be valid as to all Iindebtedness secured hereby, including future
advances, from the time of its filing for record in the recorder’s or
registrar’s offlce of the county in which the Property is locatead. The
total amocunt of lndebtedness secured hereby may increase or decrease from
time to time, but the total unpald balance of indebtedness securad hereby
(including disbursements which the Lender may maka under this Mortgaga, the
Agreement, or any other document with respect thereto) at any one tinme
outstanding shall not exceed one hundred fifty per cent of the Maximum
Credit, plus interest thereon and any disbursements made for payment of
taxes, special assessments or insurance on the property and interest on such
disbursaments (all such indebtedness being hereinafter referred to as the
"maximum amour* secured herebky"). This Mortgage shall be valid and have
priority over 4ll subseguent liens and encumbrances, including statutory
liens, excepting soclely taxes and assessments leviad on the Property, to the

extent of the meximum amount secured hereby.

18, Acceleratricon; Remedles., If Borrower engages in fraud or material
misrepresentation in' sonnection with this Mortgage or the Agreement, if
Borrowar fails to meel ‘fhe repayment terms of this Mortgage or the Agreement,
if Borrowar does not ‘pay when due any sums secured by this Mortgage, if
Borrower dafaults undexr or_fails to comply with, any term or condition of the
Agreement, if Borrower falls to comply with any term or condition of any
other mortgage on the Properxty or if Borrower’s action or inaction adversely
affects the Property, or Lendar’s rights in the Property, Lender at Lender’s
option may declare all of the uur= secured by this Mortgage to be immediately
due and payable without further dAemand, and/or may terminate the availlability
of loans under the Agreement and  nay foreclose thils Mortgage by judicial
proceeding. Lender shall be entitlie to collect in such proceeding all
expenses cof foreclosure, including, bu%-not limited to reasonable attorneys!
fees, and costs of documentary evidenize, abstracts and title reports.

19. Assignment of Rents; Appointmer’ of Recsiver; Lender in Possession.
As additional sgsecurity hereunder, Borrower Yiereby assigne to Lender the rents
of the Property, provided that Borrower shal)l: prior to acceleration under
paragraph 18 hereocf or abandonment of the Prore;ty, have the right to collect
and retain such rents as they become due and .ravable.

Upon acceleration under paragraph 18 hereof / or abandonment of the
Property, and at any tilme prior to the expiration of any period of redemption

following judicial sale, Lender, in person, by =0gint or by Jjudicially
appointed receiver, shall ba entitled to enter upon, tale possgession of and
manage the Property and to collect the rents of the Property including those
past due. All rents collected by Lender or the receivia- shall be applied
first to payment of the costs of management of the Property 7nd collection of
rents, including, but not limited to receiver’s fees, premiums ~n receiver’s
bonds and reasonable attorneys’ fees, and then to the dume sucared by this
Mortgage. Lender and the receiver shall be llable to account Oriy for those

rents actually received.

20, Raleassa. Upon payment of all sums secured hy this Mortgage and
termination of the Agreement Lender shall release this Mortgage without
charge to Borrower. Mortgagor shall pay all costs of recordation, if any.

21. ¥Waiver of Eomestead. Borrower hereby waives all right of homestead
exemption in the Property.

22, Compliance with the Illinois Mortgage Foreclosure Law.

(a) In the event that any provision in this Mortgage shall be
inconsistent with any provisions of the Illinois Mortgage Foreclosure Act
(the "Act"), the Act shall take precedence over the provisions of this
Mortgage, but shall not invalidate or render unenforceable any other
provision of this Mortgage that can be construed in a manner consistent with

the Act.
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{b} If any provision of this Mortgage shall grant to Lender any
rights or remedies upon default of Porrower which are more limited than tha
rights that would otherwise be vested in Lender under the Act in the absenca
of said provision, Lender sBhall be vested with rights granted in the Act to

the full extent permitted by law.

(c) Without limiting the generality of the foregoing, all expenses
incurred by lender toc the extent reimbursable under Sections 15-1510 and 18-~
1512 of the Act, whether incurred baefore or after any decree or judgement of
foreclosure, shall be added to the indebtedness hereby secured or by the

judgement of forecliosure.

IN WITNESS WHEREOF, Borrower hasms exaecuted this Mortgage.
fegg‘w—’o«:u' 7%&%«5‘47

Boguslaw Kaspreuwicz Borrower
g 1,
Nwomd, KON 7
Iwona Krejza ¢ Berrower
n/k/a lwona Kasprowicz
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STATE OF ILLINDIS )
COUNTY OF (00K } 88

I, the undersigned, a Notary Public in and for said county and sta ‘,! do
hereby certify that __pngusalaw Kasprowicz and [wona Krejza. n/k/a IWwona Kasprowic

personally known to me to be the same person(s) whose name(s)

subscribed to the foregoing instrument appeared before me this day In person
and ackncwledged that __they

signed and delivered the sald instrument as
free and voluntary act, for the uses and purposes therein set
forth. GIVEN

der and notarial seal, this 10th day
of 994 .
5;[; ﬁg OFFICIAL SEAL "

- MARER_DASZ IV
T ljmata‘-' PGBIIC TROTARY PUBLIC. STATE OF ILLI
MY SOMMISSION EXPIRES 6/23/96

My Commission Expiles: @{/Z%/’fﬁé

cg03530¢0
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