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MORTGAGE PROCESS #1  21430-03975

ﬁ THIS MORTGAUE (*Security Instrvzoent®) is given on DECEMBER 15, 1994 . The morigagor is
PETER M. KOUCHIS AND SUSAN A. XOUTHIS, A8 JOINT TENANTS, HUSRAND AND WIFE SK

Pl—

; ("Borrower™), This Security Instrument isgiventoc  EMPTRI OF AMERICA REALTY CREDIT CORP.

Pows
i
¢ )
' Yy

sowll which is organized and existing undor the laws of THE 80A%P OF NEW YORK , and whoso
uldmu is EMPIRE PLAZA, 100 SENECA ST., BUFFALO, «FY YORK 14202
f (*emder"). Borrowsr owes Lender the principal sum of
aﬁf; sIXTYTHOUstmooejloD*titt.*ﬁ*ﬂ**tiuittit'*ﬁ*ﬂiﬁktl*
Yk w k Wk ok A xRk ok ko Ak ox awow e ok eoaw o kA wDoilam (US. S 60,000.00 )
This dobt is evidenced by Borrower's noto dated the samo date as this Secuiy Instrument ("Note}, which provides for
monthly payments, with the full debs, if not paid carlier, due and payable on JNHUARRY €1, 2025
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Nets, with interest, and all n,newuls,
extonsions and modifications of the Note; (b) the payment of all other sums, with intercst, advanced uader paragraph 7 to
protect the security of this Security Instrement; and (c) the performance of Borrower’s covenints nd agreements under this
Security Fnstrument and the Note, For this purpose, Borrower does hersby morigage, grant and convry *c Lender the following
described property located in COOK County, Rlinois;
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which has the wddress of 11141 W. LAUREL MHILLS DRIVE, ORLAND PARK {Sircet, Cityl,
Hlinois 60462 (Zip Code) (*Property Address”);
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TOGETHER WITH all the improvements now or horealter orectiad on the property, and all easonwnts, ppurtnances, snd
fixtares now or horeafter w part of the properly. All roplecoments wnd sdditions shall alwo bo covered by thik Security
Innteumont, All of the forogoing ix referred to in this Security Instrumont us the “Proporty.

BORROWER COVENANTS hat Borrower is luwlully scised of the esiate hereby conveyed and has the right to mortgage,
grunt and convey the Property and that the Property iy unencumbered, except for encumbrances of record, Borrower warranly
and will defend generally the title to the Property ngninst all cluims and demands, subject to any encumbruaces of record,

THIS SECURITY INSTRUMENT combines uniform covenants for nutional use and non-umiform covonants with limlied
variations by juristdiction to constitute u uniform security instrument cavering real propurty,

UNIFORM COYENANTS. Borrower und Londer covenant ind agreo as follows:

1, Payment of Principal and Interest; Prepuyment and Late Charges. Borrower shall prompily pay when due the
principsl of und interest on thy debt evidenced by the Note and uny prepayment and late charges due under the Note,

2. Funds for Tuxes and Insurance, Subject to applicablo law or to u written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments ar due under the Note, until the Note is paid in full, a sum (*Funds*) for: {n) yearly taxes
and uskosaments which may atluin priority over this Security Instrument ws 4 lien on the Psoperty; (b) yearly beaschold puyments
ur ground rents on thio Property, If nny; (¢) yearly huzaed or property Insurance premivems; (@) yearly Noed insurunco promiums,
if any; () yearly mortyugs insurance premiumy, if any; and (f) any sums payable by Borrower to Lender, in accordance with
the provisions of puragrar’i 3, in liew of the payment of mortgage insurance premiums. These items are called "Escrow Hema.*
Lender may, at any time, ccierl and hold Funds in an amount not to exceed the maximum amount a lender for a federally
relaled mortgage loan may reqrire Jor Borrower's escrow account under the federal Real Estate Settlement Procedures Act of
1974 a5 amended from time 1o tise 12 U,S.C. Section 2601 et seq. ("RESPA"), unless anolher luw that applica to the Funds
soty 4 lesser amount, If so, Lender mav,-at any time, collect and hold Funds in an amount not to excewd the lesser wmount,
Lender may estimate the amouat of Funda Zue on the basis of current dats and reasonabls estimntes of expenditures of future
Bucrow loma or othorwise in accordance with 1ppiicable law,

The Punds shall be held in an institwtion whose deposils are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) ey in any Federal Home Loan Bank. Lender shall apply the Funds to puy the
Escrow ltems. Lender may not churge Borrawer for veldiag and applying the Funds, annually anulyzing the escrow account, or
verifying the Escrow Items, unless Leader pays Barrower interest on tho Funds and applicable law permits Lender to make such
a charge, However, Lendor nwy reguire Boreower o puy s One-timo chargs for an independent roal outate tax roporting service
ussd by Londer in connection with thix loan, unless spplicabie faw provides othorwise. Uniess an agreement is made or
upplicable law requires interest to be paid, Lender shall not be reqitred to py Borrower any interest or esrnings on the Funds.
Borrower and Lender may agres in writing, however, that inlecest stall e puid on the Funds, Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing credits an< dehits to the Funds and the purpose for which each
debil to the Funds was made. The Funds are pledged 4s additiunal security-ior all.zums secured by this Security Instrument,

If the Funds held by Lender exceed the umounts permitted to be held by soplicoble law, Leader shall nccount to Borrower
for the excess Funds in accordance with the requirements of applicable law. If the''aount of the Punds held by Lender at any
time is not sufficient to pay the Escrow Items when due, Lender may so notify Borrower i writing, and, in such case Borrower
shall pay 1o Lender the amounl necessary to make up the deficiency. Borrower shall ma e vp the deficiency in no more than
twelve monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall proopi; refund to Borrower any
Funds, held by Lender, [f, under paragraph 21, Lender shall acquire or sell the Property, Lender, prie o the acquisilion or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sule as a credit ugaiist the sums secured by
this Security Instrument,

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lend s vnder paregraphs
1 and 2 shail be applied: first, to any prepayment chargea due under the Note; second, to amounts payable under paragraph 2;
third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4, Charges; Liens, Borrower shall pay all taxes, sssessments, churges, fines and impositions sttributable to the Property
which may attain privrity ovor this Security Instrument, and lessehold payments or ground repts, if uny, Borrower shull pay
these obligations in tho manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
to the person owed puyment. Borrower shall promptly furnish to Leader all notices of amounts to be paid under this parugraph,
If Borrower makes these paymenis directly, Borrower shall promptly fumish to Lender receipts evidencing the payments,

Borrower shall promptly discharge any lien which has priorily over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in 4 manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operats to prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determioes thut any part of the Property is subject to a lien which may attain priority over
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this Security Instrument, Lender may give Horrowor # notios Identifying the lien, Barrowor shall satisfy thé Hen or take one or
more of Lhe sctions set forth abave within 10 days of the giving of nutico.

8, Huzird or Property Insurance, Borrower shall keep 1he improvements now oxisting or horouflor orooled on the
Property insured ugainst loss by fire, hazards included within the torm *satended coveruge” and any othor hazards, including
fiooda or floading, foc which Lender requires insurance, This insuratics shall be maintained in the smounts and for the periody
that Londer requirss, The insurence carvier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unrowsonably withhold. If Borrower failk Lo maintain coversge described above, Lender may, wt Lender’s
option, obluin coverage W protect Lendor’s rights in the Proporty in wecordnncs with peragraph 7,

All insurunce policies and renewsls shall be acceptable o Lender and whall include a stundurd mortguge clause, Lender
shall have the right to hold the policies and ronewals, [f Lender requires, Borrower shall prompily give o Lender all receipts of
peit premitsms and renewal noticos, In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lendor,
Lender may rauko proof of logs if not made promptly by Borrower,

Unless Londer und Borrower olhurwise agree in writing, insurance proceeds shail be applied to restorution or tepair of the
Property damaged, 1f the restoration or repair i wonomically feasible wnd Lender's security in not lessened, I the rostaration or
repuir is not econonunally fersible or Lender’s securily would be lessened, the insurnnce proceeds shall be spplied to the sums
secured by this Secar’sy Instrument, whether or not then duo, with any oxcess puid to Borrower, If Borcowor abandons the
Property, or does not wirwer within 30 days & nolice from Lender that the insurance carrier has offered to sottle s claim, then
Lender may collect the lismnce proceeds, Lender may use the proceeds to repuir or restore the Property or (o puy sums
seciired by this Security Instrupent; whether or not then due, The 30-day period will begin when the notice is given,

Unless Leader and Bosrovrer otherwiso agres in wriling, any application of proceeds to principal shail not extend or
postpons the due date of the momtaly rayments referred to in paragraphs 1 and 2 or change the amount of the payments, If

"under paragraph 21 the Property in scywicess by Lender, Borrower's right to any insurance policies and procwsds resulting from
dumage to the Property prior to the acquisitior siall puss to Lender to the extent of the sums secured by this Security Instrument
immediately prior (o the acquisition,

6. Occupancy, Preservalion, Muintenance ard Profection of the Property; Borrower's Loan Applicution; Leascholdy,
Barrower shull ocoupy, establish, and ust the Property o2 Borcower's principal sesidence within sixty dayy after the vxecution of
this Security Instrument and shall contione 16 secupy the Pronerty us Borrower's principal residonce for st lexst onv year #fles
the date of occupancy, unfess Lender otherwise ngrees in v riting, which consent shall not be unreasonably withhold, or unles
extenualing circumstances exist which are beyond Borrower's control, Borrower shall not destroy, damage or impair the
Property, allow the Propenty to deteriorate, or commit waste on the Property. Borrower shall be in defuult if any forfeilure
action or proceeding, whether civil or criminsl, is begun that in Lorder's good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security antrumen! or Lender’s securily interest, Borrower may
cure such & dofault and reiastute, us provided in paragraph 18, by causing e setion or proceeding to be dismissed with & nuling
that, in Lender's good faith dutermination, precludes forfeiture of the Borrower s interest in the Property or other materis)
impairment of the lien created by this Security Instrument or Lender’s securify iricrest, Borrower shall also be in defuult if
Borrower, during the Joan application process, guve materially false or inaccurate inforwiadion or statements to Lender (or failed
to provide Lender with any material information) in connection with the lokn evideaced ¢y the Neote, including, but not limited
to, representations concerning Borrower's occupuncy of the Property as s principal residence, if this Securily Instrument is on &
leasehold, Borrowsr shell comply with all the provisions of the Jease. If Borrower scquires Jev title to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fuils o perform the covenants an sreements contuined in
this Security Instrument, or there is u legal proceeding that aumy significantly affect Lendor's rights i Yoo Property (such a8 a
procecding in bankruptey, probats, for condemnation or forfeiture or 1o enforce laws or regulations), then Lender may do and
pay for whalever is ascessary 10 protect the value of the Property and Lender's rights in the Property. Lender's actions may
include paying uny sums securcd by a lien which hus priority over this Security lnstrument, appearing in court, paying
reasonable atlomeys® fees and entering on the Property to make ropairs. Although Lender may take action under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additionsi debt of Borrower secured by this
Secunity {nstrument, Unless Borrower and Leader agree o other termw of payment, these amotnts shall bear interest from the
date of disbursement at the Note rate and shall be puyable, with interest, upon notice from Lender o Borrower requesting
payment,

8. Mortgage Insurance. If Lender required mortgrge insurance as a condition of making the loan secured by this Security
Instruroent, Borrower shall pay the premiums required to maintain the mottpage insurance in effect, I, for any reason, the
mortgage insurunce coverage required by Leader Inpues or cesses o be in effect, Borrower shall pay the promiums required to

t
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obtain coverage substantially equivalent Lo the morigage insurunce previously in effect, al u cost substantially equivalont to the
cost to Borrower of the morigage insurance previously in effect, from an elternale morigage insurer approved by Lender, If
substantially equivalent morignge insurance coverage is not available, Borrower shall pay to Lender each month a sum equal 10
one-twelfth of the yearly mortgage insurance premium being paid by Borrowor when the insurance caverags lupsed or coused to
be in offect. Lender will accept, use and retain these payments as & loss reserve in liew of mortgage ingurance. Loss reserve
payments may no longer b required, at the option of Lender, if mortgage insurunce coverage (in the smount and for the period
that Lender requires) provided by an insurer spproved by Lender again becomes available and is oblained. Borrower shall puy
tho premiums required to maintain mortgage insurance in offect, or lo provide a loss reserve, until the requirement for mortgage
insurance ends in sccordance with any wrillen agreemeal between Borrower and Londer or applicable law.

9, Inspection, Londer or its agonl may muke reasonublo entries upon and inspections of the Property, Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10, Condemnation, The procesds of uny awaed or claim for damages, direct or consequenlisl, in connection with any
condomnation or olher taking of uny purt of the Property, or for conveyance in lieu of condomnation, arc hersby assigned and
shatl be puid to Ladsr.

In the event of p4olal taking of the Properly, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then de, with uny excess paid to Borrower. [n the event of u partinl taking of the Property in which the fuir
market valuo of the Prorérly immeddiately before the taking is equal to or grealer than the smount of the suma secured by this
Security Instrument immedicaely before the laking, unless Borrower and Lender otherwiso ugree in writing, tho sums secured by
this Security Instrument shall oo ieduced by the amount of the procecds multiplied by the following fraction: (s) the total
amount of the sums secured immedisiely before the tking, divided by (b) the fair market value of the Property immediately
befors the taking. Any balance shall o puid to Borrower. In the avent of & partial taking of the Property in which the fair
market value of the Property immediately Lefore the taking is less than the amount of the sums secured immediately before the
taking, unless Borrower and Lender atherwirs agree in writing or unless applicable law otherwise provides, the proceeds shall
be upplied to the suma secured by this Security- Invtrument whother or not the sums ure then due.

If the Property Iy sbandoned by Borrower, vz'1f-3fler notice by Lender to Borrower that the condemaor offers to make un
award or settle @ claim for damages, Borrower faiiz v respond to Lender within 30 days after the date the notice is given,
Lendor is authorized (o collect and apply the proceeds, a1 ils ~ption, either to restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or not then duc.

Unless Lender and Borrower otherwise agree in writing, sny application of proceeds to principal shall not extend or
postpone the due dute of the monthly payments reforred to in parngrazia 1 and 2 or chungo the amount of such psymenis.

11, Borrower Not Relensed; Forbearance By Lender Not a Walver, Exlension of the time for payment or modification
of amortization of the sums secured by this Securily Instrument grante) by, Crader to uny successor in interest of Borrower shall
not operate 10 release the liubility of tho original Borrower ar Borrower's succrsacry in inloret, Lender shall not be required to
commence proceedings against any successor in interest or refuse to extend titve for puyment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand madc by the original Borrower or Borrower's
successors in interest, Any forbearance by Lender in exercising any right or remeay shzit not be a waiver of or preclude the
exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Liability; Co-signers. Tha sovenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrowes, subject to the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower wlio.co-signs this Security
Instriment but does not execute the Note: () ia co-signing this Security Instrument only to mortgege grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b} is not personally obigated 1o pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may sgree lo extenc, iiodify, forbear or
muke any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower’s consent.

13, Loan Chayges. If the foan secured by this Security Instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so tha the interest or other loan charges collected or to be collected in connection with the
loan exceed the permilted limity, then: (a) any such loan charge shall be reduced by the amount necessury to reduce the churge
o the permitted limit; and (b) any sums aiready collected from Borrower which exceeded permitted limits will be refunded to
Borrower, Lender may chooss to make this refund by reducing the principal owed under the Note or by making a direct
payment to Barrower, If a refund reduces principal, the reduction will be treated 8z & partial prepayment without any
prepayment charge under the Note.

14, Notices. Any notice lo Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designales by notice to Lender. Any notice to Lender shall be given by first class mail to
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Lender's address stated herein or any other address Lender deﬂléﬁulw by natice i Borcowor. Any notice provided for in this
Securily tnstrument shal! be deemed to huve been given to Borrower or Londor whon given an provided in thix paragraph.

15, Governing Luw; Severability, This Security Instrumont shall be governed by federal law and tho law of the
jurisdiction in which the Proporty is localed. In the eveni that any provision or clause of this Securily Instrument or the Nots
conflicts with applicablo law, such conflict shall not uffect other provisions of this Security Instrumont or the Nots which can be
given offect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to bo severable,

16. Borrower's Copy. Borrower shall bo given one conformed copy of tho Note and of thin Security Instrunent,

17. Trunsfer of the Praperty or u Beneficial Inferest in Borvower, If all or any purt of the Property or any interest In it
in wold or teunsforeed (or 46 o benefiolal intersst in Borrower in okl or trunalorrod und Borrowor in not » nsturad porson) withoul
Loador's prior written conxont, Lendor may, at itn option, roquire immediste payment in full of all sumw sccured by this
Security Instrument. However, this oplion shall not be exercized by Lender if exercise is prohibited by federal law us of the dute
of thiy Security Instrument.

If Lender eyrises this option, Lender shall give Bosrower notice of acceleration. The notice shall provide & period of not
lews than 30 days rrom the date the notice is delivered or muiled within which Borrower must pay all sums secured by this
Securily Instrument. 1 Borrower fuils 10 pay these sums prior to the expiration of this period, Lender muy invoke any romedics
permitted by this Secunit: tostrument without further notice or domand on Borrower,

18. Borrower’s Righa ‘o Reinstate, If Borrower meets certain conditions, Borrowes shall have the right to have
enforcement of this Security Tustriment disconlinued at any time prior to the earlier of: () 5 days (or such other period as
applicable law may specify for resnctatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a jrdgment enforcing thig Security Instrument, Those conditions are that Borrower: (1) pays
Lendor all sums which then would be dup under this Security Instrument and the Note as if no acceleration had occurred; (b}
cures any defauit of any other covenants or agreements; () puys all expenses incurred in enforcing this Security Instrament,
including, but nat limited ta, reasonable attoraeye’ fees; and () takun such action as Lender may reasonably roquire to assure
that the lien of this Security Instrument, Londor w.:iohis in the Property and Borrowse's ohligation to pay the sums secured by
this Security Instrument shall continue unchanged Upon reinslelement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective (s if no acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer, The No'e ¢r o partial interest in the Note (together with this Security
Instrament) miy he gold ons or more times withoul prior notice ¢ Besrowoer. A sale may result in a chunge in the entity (known
ua the "Loun Servicer”) that collects monthly payments due under the Note and this Security Instrument. There also nuy be one
or more changes of the Loan Servicer unrelated o & sale of the Nots, If 2ac.v is a chunge of the Loan Servicer, Borrower will be
given written notice of the change in accordance with parngraph 14 abova'and arplicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should be 1yde. Tho notice will also contain any other
information required by applicable law,

20, Hazardous Substinces. Borrower shall not cause or permit the presence, s, disposal, storage, or relesse of any
Hazardous Substances on or in the Property. Borrower shall not do, nor sllow anyuis clse to do, unything affecling the
Property that is in violation of uny Environmental Law, The preceding two sentences anall not apply to the presence, use, or
storage on the Property of smali quantities of Huzardous Substances that aro generally recognizad io be approprinte to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lav.siic or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regu’atory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all neceasary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Huzardous Substances® are those substances defined as toxic or hazardous substances by
Environmenta) Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, foxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaidehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law* means federal laws and laws of the jurisdiction where the Property is located that

relato 1o health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lendler further covenant and agree us follows:
21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleraiion following Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
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applicable luw provides otherwise). The notice ahall specify: {u) the default; (b) the action required to cure the defuult;
{¢) a date, not less than 30 duys from the date the notice in given to Borrower, by which the defuult must bo cured; and
{d) that Palture to cure the defuuld on or before the dido specified in the notice muy result in neeeloration of the sms
secured by this Security Instrument, foreclosure by judicial proceeding nod sule of the Property, The notice stinll further
inform Burrower of the right to reinstate afier neceleration and the right (o ussert in the foreclosure proceeding the
non-existence of a defuult or uny other defense of Borrower to seeclerntion and foreclosure. I the default Iy not cured gn
or hefore the date specified in the nutice, Lender, at ity option, may require Immediate payment (n full of all sums
secured by this Security Instrument without further demand und may foreclose this Security Instrument by judiciul
procecding, Lender shull be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, Including, but not limited 1o, reasonsble nttorneys’ feex and costs of ttle evidence,

22, Release, Upon payment of all suma secured by this Sccurity Instrament, Lender shall roleaso this Security Inatrument

without charge to Borrower. Borrower shall pay any recordation couts.
23, Waiver of Homesteud, Borrower waives all right of homestead exemption in the Property,

24, Riders to this Sevurity Instrument. If one or more riders are oxecuted by Borrower und recorded toguther with this
Scourity Instrument, the cotenints and agreemonts of each sich rider shali be incorporated into and shall amead and supplement
the covenants and agreements 5f t%is Securily Instrument as if the rider(s) were a part of this Security Instrument.

[Check applicable box(es))
Adjustable Rate Rider Condominium Rider 1-4 Pamily Rider
Graduated Payment Rider Planned Unit Dovolopment Ridor Biweekiy Mayment Rider
Balloan Rider Rato Improvement Rider Second Home Ridor
V.A. Rider 1=t Other(n) [npocify]

BY SIGNING BELOW, Borrower accepts and agrees to 'ne lerms an enants contained in this Security [nstrument and

Witneascs:

in any rider(a) executed by Borrower and recorded with it.
20 «sk/f

(Seal)
~Betrower

X /.
PETER M. x}uéﬁxs
W} . .
f..dﬁd&f lﬁfaf&_—_.(sw}
r

SUSAN A. KoJChIs -Borrawe

{Seal)
-Horrower

STATE OF ILLINOIS, Couk  County ss:
I, THE UNDERSICGNED , & Notary Public in and for said county and staie do hereby certify
that
PETER M. KCUCHIS AND SUSAN A, KUUCHIS, HUSBAND AND WIFE

, personally known to me to be the same person(s) whose nnme(s)g
subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that -3 he Y
signed and defivered the mid instrumentas  “l\g,  free and vnlunugci. for the uses and purposes therdjl set furih.g‘{

Given under my hand and official seal, this RSEN duy o &
‘1 e

_ %% ©
e ) i
“DFFICIAL SEAL™
DIANE M. TROINIAR
i ; o ilinoss Nolary Public, State of Inos dpoem 3014 8790
?&fﬂgf "Gieid mw:?&tmg ;gﬂﬁ‘goﬁ‘éﬁ,ﬁs /{97 ; My Commission Explres 5/4/87 "
y Lo s

My Commission Expires:

e el Nwr}f
This [nstrumeat was p "By TBFEE\ RIGHARD BLOSS
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ADJUSTABLE RATE RIDER

{1 Yeur Trensury Index - Rate Cuaps)

THIS ADJUSTABLE RATE RIDER is mado this 15TH day of DECEMBER ,

1994 , and is incorporated jnto and shall be deemed to amend aml supplement the Mortgage, Deed of Trust
or Security Deed (the "Security Instrument”) of the same date given by the undersigned (the *Borrowoer®) to secure
Borrowoer's Adjustablo Rato Nots (the *Note*) 1o EMPIRE OF AMERICA REALTY

CREDIT CORP,
{the*Lendei™) of the sums dato and covering the property described in the Security Instrument und located at:

11141 W. LAUREL HILLS DRIVE, ORLAND PARK, ILLINOIS 60462
[Property Addross|
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AMD. THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWCR'S . INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM 2 Y. THE BORROWER MUST PAY.

ADDITIONAL COVENANTE. In addition to the covenants and agresments made in the Security Instrument,
Borrower and Lender further covenant snd agree as follows:

A, INTEREST RATE AND MONTH.Y PAYMENT CHANGES
The Note provides for an initlal intorest rate of 6,000 %. The Note provides for changes in
the interest rate and the monthly payments, as Jiiows:

4, INTEREST RATE AND MONTHLY PAYMOENT CHANGES

(A) Change Dutes

Tho interest rate 1 will puy may change on the first day o/ JANUARY , 1996 , and on that
day every 12th month theresRer. Each date on which my interest (ote could change is calied a "Change Date,”

(B} The Index

Beginning with the first Change Date, my interest rate will he busea on an Index. The "Index” is the weekly
avernge yield on United States Treasury securities adjusted to a consiant zanturity of 1 year, as made available by
the Federal Reserve Board, The most recent Index figure available as of thie 7lste 45 days before each Change Date
is called the “Current Index.”

If the Index is no longer availuble, the Note Holder will choose a new index which is based upon comparable
information. The Note Holder will give me notice of this choice,

{C) Calculation of Changes
Before each Change Date, the Note Holder will calculate my new inlerest rate by adding TWO AND

THREE-QUARTERS percentage pointis) ( 2,750 %) to the Current
Index. The Note Holder will then round the result of this addition to the nearest one-gighth of ne Zercentage point
(0.125%). Subject to the limits stated in Section 4{D) below, this roundod amount will be my new intereat rute until

the next Change Date.

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5-2 - Single Family - Fannie Mas/Freddie Mac Uniform instrumaent
Peaelot2 Form 31171 3/86
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The Note Holder will then determine the amount of the monthly payment that wauld be sufficient 1o ropay the
unpsid principal that | am expected to owe at the Chunge Date in fuil on the Maturity Dale at my new intersst rate
in substantially equal puyments. The result of this calculation wiil be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes
The interest rate | am required to pay at the first Chango Date will not be greater than  8.000 %
or loas than 4.000 %, Thoreafter, my intorest rute will never be incroased or decroused on

any single Chunge Dute by more than two porcontage polnts (2.0%) from the rato of intorest I have boen paylng for
the preceding twelve months, My intercst rate will never be greator than 12.000 %,

{E) Effective Dute of Changex

My new interest rale will become effective on each Change Date. I will pay the amount of my new monihly
payment ‘oeyinning on the first monthly payment date after the Change Date until the amount of my monthly
yment tharges again,

(F) Notice o Chunges

The Noto Molder will deliver or nul 10 mo a notice of any changes in my intorest ente und the wsount of my
monthly paymeat befire the effective date of any change. The notlce will includo information requirod by faw to be
given mo and ulko the tle and telephony number of a person who will unswor any question | may have regurding
the notice.

B. TRANSFER OF THE. PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property ~e & Beneficial Interest in Borrower, IF ull or any part of the Proparty or any
interest in it is sold or trunsforred (or 25 benoficln! interest in Borrower i sold or transforred and Borrower s not s
nutural person) without Lender's proor written consent, Lender may, at its option, require immedinte payment in
full of all sumy secured by this Securily 'netrument, However, this option shall not be exercised by Lender if
exercise is prohibited hy federal law as 01 ine dete of this Security Instrument. Lender also shall not exercise thix
option if: (&) Borrower causes to bo submitix! to. Lender information required by Lender to evaluate the intended
transferee as if o new loan were being made to the t=ansferes; and (b) Lender reasonably determines thal Lender's
security will not be impaired by the loan assumption and that the risk of a breach of any covenant or agreement in
this Security Instrument is acceptabie to Lender,

To the extent permitted by applicable law, Lendv: riay churge a reasonable fee as a condilion to Lender's
consent to the loan assumption. Lender may also require.inz transferee to sign an assumplion agreement that js
acceptable to Lender and that obligates the transferes to keep 0% Fie promises and agreements made in the Note and
in this Securily Instrument, Borrower will continue to be obligsied under the Note and this Securily Instrument
unless Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment ir. full, -Lender shall give Borrower nalice of
acceleration. The notice shall provide a peried of not less than 30 days from the date the notice is detivered or
mailed within which Borrower must pay all sums secured by this Security insio:meat. If Borrower fails to pay these
sums prior to the expiration of this period, Lender may invoke any remedies pe:mitted by this Security Instrument
without further notice or demand on Borrower,

BY SIGNING BELOW, Borrower accepls and agrees tethe terms and covenants conta'ned in this Adjustable

. Rate Rider. /
2( yANES —.é/ e (Seal) &
. PETRR M. ﬁ ﬁ -Borrower &

8SUSAN A. KOUCHIS

Pagu 20f 2 Form 3111 3/86




