—

0106b14

y UNOFFICIAL COPY

&

04065149

{Spate Abave Thin Line For Recording Dalaj

SQ 21-606623 7 MORTGAGE

THIS MORTGACFE ("Sccurity Instrument”) is given on December 9, 1994
The mortgagor ¥ KYUIm#-PARK and JUNE J. PARK, HUSBAND AND WIFE

SiYIas 8"

6v1S50%0

LIBRERTY FEDERAL JAVINGY BANK »
which is organized and existing under the. bovsof  the United States of America , ind whose address is

5700 N. LINCOLN AVENUE, AYICAGG, ILLINOIS 60659

) ("Borrower"). This Securily Ingtrument is given to

("Lender”). Borrower owes Lender tho principal sum of
THO HUNDRED TRIRTY TWO THOUGANR AND 00/100
""" Dotlars (US. § 232, 000.00 ), 'This et “sovidenced by Borrower's nols dated the same date s this Security
Instrument ("Note"), which provides for monthly paymraw, with the full debi, if not paid carlier, duc and payable on
January 1, 2025 . This Sccurity Ingirumeni secures to Lender: (a) the repayment of the debt evidenced
by the Note, with interest, and all renewals, extensions and mostiizations of the Note; (b) the paymenl of all ather sums, with
- interest, sdvanced under puragraph 7 to protect the sccurity of thiz Serurity Instrument; and (c) the performance of Borrower's
<3 covenanls and agreements under this Sccurity Instrument and the New. For this purpose, Borrower docs herehy mongage,
grant and convey to Lender the following described property located in
COOK County, Winvis.
10T TWELVE (12) IN BLOCK TWO {(2) IN O. C. BRARSE'S SUIDIVISION OF THE EAST HALR {1/2)
"'f OF THE WEST HALF (1/2) OF THE NORTHEAST QUARTER (1/4) OF (J'ICTION ONE (1), TOWNSHIR
3 THIRTY~-NINE (39) NORTH, RANGE TWELVE (12), EAST OF THR THIKD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS, N) .

DEFT-04 RECORDING 531.400 )
< TeOUL TRAN SLAL43/22/9% 10310200
. w33 TRV #0445 149
: COOK COUNTY RECORDER

PERMANENT INDEX NUMBER: 15-01-202-015-0000

which has the address of 1501 MONROE AVENUE I RIVER FOREST Y ’V
{Street] - iCuy) -
Illinois 603051129 {"Property Address");
[Zip Code] -
TLLINOIS - Singls Family .- Fannie Mae/Freddle Mac UNIFORM INSTRUMENT Fovm 3014 9/90 (page ] of 6 pages)
ITEM 187001 (8202) Great Lakes Business Forma, Inc. .

To Order Calt: 1-800-530-0303 LIFAX 916-781-1431
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for the periods that Lender requires. The insurance eaerier providing the insurance shall be chosen by Borrower subject o
Lender's approval which shali nol be unrcasonably withhold, [f Borrowoer fails to maintain coverage describod above,
Lender may, al Lender's option, obtain coverage o protect Londer's rights in the Property in accordance with parageaph 7,

All Insurance policics and renewals shall be accopiable 10 Lender and shall include a standard mortgage clause, Lender
ghall have the right 10 hold the policics amd renewaly, [ Lender roquires, Borrower shall pramptly glve w Lender all coceipty
of puid premiums and renewdd notices, In the event of loss, Borrawer shall give prompt notice W the insurunce carrier and
Lender, Lender may make prool of loss il not made promptly by Borrawer,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied o restoration or repair of
the Property damaged, IF the restoration or repair is economically feasible and Lender's security is not lessened, ) the
restoratlon or repair is not cconomically feasible or Lender's securlty would be fessencd, the insurance proceeds shall be
applicd 1o the sums secured by this Sceosity instrument, whether or not then due, with uny excess paid - Bomower. I
Borrower abandons the Property, or does not answer within 30 days a notice [rom Lender thut the insurance carrier has
offercd 10 settie a claim, then Lender may collect the insurance proceeds, Lender may use the proceeds to repair or restore
the Property or 1p pay sums sccurcd by this Sccurity Instrument, whether or not then due, The 30-day period will begin
when the notice is given.

Unless Lepde:; and Borrower otherwise agree in writing, any application of proczeds to principal shall not extend or
postpone the duc cze of the monthly payments referved to in-paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 ths Property is acquired by Lender, Borrower's right to any insurance policics and proceeds resulting
from damage to the I'topesty prior W the acquisition shall pass to Lender to the exient of the sums secured by this Security
Instrument immedintely prior ta the acquisition.

6. Occupancy, Preseivaion, Maintenance and Protection of the Property; Borrower’s Loan Application;
Lenscholds, Borrower shall ccupy, cstablish, and use the Property as Borrower's principal regidence within sixty days
after the eaccution of this Sceurity Instrument and shall continue to occupy the Property as Borrowaor's principn! regidence
for at leust one year after the date of wecupancy, uniess Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extenvosg circumstances exist which are beyond Bomower's control, Borrower shall not
destroy, dumage or impair the Propenty, allov-dis Property 1o deteriorate, or commil waste on the Property. Borrower shall
ba (n default if any forfellure action or proce-ding. whether civi) or criminal, is begun thet in Lender's good fulih judgment
could result In Torfeiture of the Property or otiervike materinlly impair the tien cread by this Security Instrument or
Lender security interest. Borrower may cure such adefav’t and reinstats, as provided in puragraph 18, by causing the sction
or proceading to bo dismissed with a ruling that, ii-Lender’s good faith determination, precludes forfeiture of the
Botrower's interest in the Property or other maierial impairmicat of the lien created by this Security Instrument or Lender's
security interest, Borrower shall also be in default if Borroveer, during the loan application process, gave malerinlly fulse or
inaccurate information or slatements to Lender (or failed to povide Lender with-any material information) in connection
with the loan evidenced by the Note, including, but not limited 1o, rerzcsentations concerning Borrower’s occupancy of the
Property as a principal residence, If this Security Instrument I8 on a w:sohold, Borrower shall comply: with ali the provigions
of the lcase, If Borrower acquires fee title to the Property, the leasehiold and the fee tide shull not merge unless Lender
agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property, If Bomower fails (o perform the covenants and agreements
vontained in this Securily Instrument, or there is a legal proceeding that may.sipatficantly affect Lender’s righis in the
Property {such as o proceeding in bankrupicy, probate, for condemnation or forie’uir? or 1o enforce Jaws or regulations),
then Lender may do and pay for whatcver is necessary to protect the value of the Frojerty and Leader's rights in the
Property. Lender's actions may include paying any sums scoured by a licn which has prio/y over thig Security . Instrument,
appaaring in court, paying reasonable attorneys’ fees and cntering on the Property 1o make icpairs, Although Lender may
t=l, action under this paragraph 7, Lender does not have 1o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Bornwer secured by this
Security Instrument. Unless Borrower and Lender agreo to other terms of paymenl, theso amounts a'a!vaar interest from
the dats of disburscment at the Note ratc and shall be payable, with interest, upon notice from ‘Lzosdar 1o Borrower
requesting payment.

8, Mortgage Insurance. I Lender required mortgage insurunce as a condition of muking the loan secared by this
Security Instrument, Borrower shall pay the premiums required o maintain the mortgage insurance in effeet. 1f, for any
reason, the mongage insurance coverage required by Lender lapses .or ceases 1o bo in cffect, Borrawer shall pay the
premiums required 0 obtain coverage substantially cquivalent o the morignge insurance previously in effect, at a cost
substantially equivalent 10 the cost to Borrower of the morigage insurance previously in cffect, from an alieranie morignge
insurer approved by Leader, If substantially cquivalent mortgage insurance coveruge is nol available, Borrower shall pay 1o
Lender each month a sum cqual to onc-twelfth of the yearly mortgage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased 10 be in cffect, Lender will accept, use and relain thess payments as & loss roserve in
licu of morigage insurance. Loss reseeve paymen:s may no longer be required, at the option of Lender, if morignge
insurance coverage (in the amount and for the perdod that Lender requires) provided by an insurer approved by Lender
again becomes availeble and is oblained, Borrower shall pay the premiums required to maintain mortgage insurance in
effect, or to provide a foss reserve, until the requiroment for mortgage insurance ends in accordance with any writien
agreement between Borrower and Lender or applicable law, : ‘

9. Inspection,  Lender or its agent may make rcasonable entrics upon and inspections of the Property. Lender shall
give Borrowes potice at the time of or prior o an inspection specifying reasonable cause for the inspection, | . ...

10, Condemnation, - The proceeds of any award or claim for. damages,. direct or consequential, in connection with
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TOGETHER WITH all the improvements now or hereafier erocted on the property, and all cascinents, appurienances,
and fixtures now or herealter a part of the property, All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is refesred (0 in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the cstate hereby conveyed and has the right 1o
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title o the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limiled variations by jurisdiction 10 constitule a uniform security instrument covering real property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1, Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pay when due the
principal of and interest an the debt evidenced by the Note and any prepayment and late charges duc under the Noie.

2. Funds for Taxes and Insurance, Subject 10 applicable law or to a written waiver by Lender, Borrower shall pay
1o Lender on the day monthly paymenis are due under the Note, until the Note is paid in full, a sum ("Funds") for: (a) yearly
taxcs and assescments which may attain priority over this Sccurity Instrument as a lien on the Property; (b) yearly icasehold
payments or groun<. renis on the Property, if any; (c) yearly hazard or property insurance premiums; (d} yearly flood
insurance premiuins; if any; (¢) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to
Lender, in accordance »ih the provisions of paragraph 8, in licu of the payment of morigage insurance premiums. These
items are called "Escrow 1zns.” Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum
amount a lender for a feaerally related morigage lean may require for Borrower’s escrow account under the federal Real
Estale Seitlement Procedures /ct of 1974 as ameaded from time to time, 12 U.S.C. § 2601 ef seq. ("RESPA"), unless
another law that applies 1o the Tands scts a lesser amount. If so, Lender may, at any time, collect and hold Funds in an
amount nol to exceed the lesser amount. Lender may estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with applicable law,

The Funds shali be held in an instiltion whose deposits are insured by a federal agency, instrumeniality, or cntity
(including Lender, if Lender is such an instsoten) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay
the Escrow ltems. Lender may not charge Burswer for holding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow ltems, unless (erndzt pays Borrower interest on the Funds and applicable law permits
Lender to make such a charge. However, Lender may require Borrower 10 pay a one-time charge for an independent real
cstate tax reporting service used by Lender in connection with this foan, unless applicable law provides otherwise, Unless an
agreement is made or applicable law requircs interest to ue peid, Lender shall not be required (o pay Borrower any intcrest
or camings on the Funds, Borrower and Lender may agree ip vriling, however, that interest shafl be paid on the Funds.
Lender shall give to Borrower, without charge, an annual accouatizip of the Funds, showing credits and debits o the Funds
and the purpose for which each debit 1o the Funds was made. The Ttnds are pledged as additional sccurity for all sums
secured by this Sccurity Instrument.

If the Funds held by Lender exceed the amounis permitted 10-bc held by applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the requirements of app'icab.e law. If the amount of the Funds held by
Lender at any time is not sufficient 1o pay the Escrow ltems when due, Lenderanay so notify Borrower in wriling, and, in
such case Borrower shall pay to Lender the amount necessary 10 make up the deficiency. Borrower shall make up the
deficiency in no more than twelve monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shrll promplly refund to Borrower any
Funds held by Lender, If, under paragraph 21, Lender shall acquire or scll the Property, Luider, prior 0 the acquisition or
sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sals as a credit against the sums
secured by this Sccurity Instrument,

3, Application of Payments. Unless applicable law provides otherwise, all payments rcceiveg by Lender under
paragraphs 1 and 2 shall be applicd: first, to any prepayment charges duc under the Note; second, to arioiinis payable under
paragraph 2; third, 1o interest due; fourth, to principal due; and lasl, 1 any late charges duc under the Nuw:

4, Charges; Liens. Borrower shall pay all taxcs, assessments, charges, fincs and impositions aitributable to the
Property which may altain priority over this Security Instrument, and Jeaschold payments or ground rents, if any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on
time directly to the person owed payment. Borrower shall promptly fumish to Lender all notices of amounts to be paid
under this paragraph, If Borrower makes these payments directly, Borrower shall prompily fumish to Lender receipts
cvidencing the payments,

Borrower shall promplly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees
in writing 1o the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith
the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender'’s opinion operate to
prevent the cnforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender
subordinating the lien to this Security Instrument. If Lender deiermines that any part of the Property is subject (o a licn
which may aitain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien, Borrower
shall satisfy the licn or take onc or more of the actions set forth above within 10 days of the giving of notice,

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the'lerm “extended coverage™ and any other hazards, including
floods or flooding, for which Lender requires insurance, This insurance shall be’ maintained in the amounts and
ITEM 1878L2 (9202) Form 3014 9/%0 (page 2 of 6 pages)
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any condemnation or other taking of any part of the Property, or for conveyance in licn of condemnation, are hereby
assigned and shill he paid o Leonder,

In the cvent of u total wking of the Property, the procceds shall bo applicd o0 the sums scoured by this Sccurity
Instrument, whether or not then due, with any cxcess paid to Borrower, In the event of o partinl aking of the Propeny in
which the fair markei value of the Propenty immediately before the king is equal to or greater than the wount of the sums
secured hy this Sccurity Ingtrument immediately before the taking, unless Borrower and Lender otherwise agree in writing,
the sumy secured by this Security Instrument shall be reduced by tho amount of the proceeds multiplied by the foilowing
fraction: (8) the total amount of the suma securcd immedialely before tho laking, divided by (b) the fair market value of the
Property immediately before the wking. Any balance shall be paid to Borrower, In the event of a partind wking of the
Property in which the fair market value of the Propeny immedistely before the taking is less than the amount of the sums
secured immedintely before the taking, untess Bormwer and Lender otherwise agree in writing or unless. applicable law
otherwise provides, the procecds shall bo applicd to tho suma secured by this Security Instrument whether or not the sumy
wo thoi duo. _

If the Property s ahandoned by Borrower, or if, nlter notice by Lender w Borrower thai the condemnor offers W make
an award or setths a cladm for damages, Borrower fhils to respond (o Lender within 30 days after the date the notice is glven,
Lender is authoniz.d w collect and apply the proceeds, at its option, cither to restoration or repair of the Property or o the
sums secured by s Security Instrurment, whether or ot then due,

Unless Lender ane. Borrower olherwise agree in writing, any application-of proceeds to principal shall not extend or
pastpone the due date o1 the monthly payments referred 10 in parigraphs 1 and 2 or change the amount of such payments,

L1, Borrower Not Kexwsed; Horbearunce By Lender Not o Waiver,  Luwension of the time  for payment or
modification of amortization Ol e sums sceured by this Sceurity Instrument granted by Lender to any suceessor by inlerest
of Borrower shall nol opcrale to refcase the liability of the original Borrower or Borrower’s sticcessors int interest. Lender
shall not be reguired to commicnce procecdings against any successor in interest-or refuse to extend time [or payment or
atherwise modify amortization of tie tuas secured by this Securily Instrument by reason of any demand made by the
original Borrower or Borrower's successors in interest. Any forbearance by Lender in excrcising any right or remedy shall
not be a waiver of or preclude the exercise of any right or remedy,

12, Successors and Assigns Bound; Joit and Severat Linbility; Co-signers,  The covenants and ngrecments of this
Security Instrument shall bind and benefit the suczeisory and assigng ol Lender and Borrower, subject 0 the provisions of
puragraph 17, Borrower's cavenants and agreemeni ahall be joint and several. Any Borrower who co-signs this Sccurity
Instrument but does not exccute the Note: () is co-signing this Sccurity fnstrument only o mongage, grant and convey thal
Borrower's interest in the Propenty under the terms of this S:curity Instrument; (b) is not personally obligated to pay the
sums sccured by this Sceurity Instrument; and (c) agrees iat Zeader and any other Borrower may agree to extend, modify,
forbear or make any accommodations with regard to the tima of this Security Instrument or the Noie without that
Borrower’s consent. : ‘ ‘

13, Loun Charges. [f the loan secured by this Security Instnwesat is subject 1w a law which sels maximum loan
charges, and that luw is finally interpreied so that the interest or other [ows charges collecied or 1o be collected in connection
with the loan exceed the permitted limits, then: (a) any such loan chargo shali P2 reduced by the amount necessary o reduce
the charge 10 the permitted limit; and (b) any sums already collecied from Bcrrower which exceeded permitied limits will be
refunded 1o Borrower, Lender may choose w make this refund by reducing the prircipal owed under the Note or by making
adirect payment to Borrower. If a refund reduces principal, the reduction will be (eezed s a partial prepayment without any
prepayment charge under the Note. :

14. Notices. Any notice 10 Borrower provided for in this Scourity Instrument skall ho given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to- the
‘Property Address or any other address Borrower designates by notice to Lender. Any notice @ Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by noddes o Sorrower, Any notice
provided for in this Sccurity [nstrument shall be deemed to have been given to Borrower or Lende: wiien given as provided
in this parugraph, :

15. Governing Law; Severability, This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located, In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shafl not affect other provisions of this Security Instrument or the Note which
can be given cffect without the conflicting provision, To this end the provisions of this Security Instrument and thic Noie are
declared to be severable.

16. Borrower’s Copy. Borrower shall be given ane conformed copy of the Note and of this Securily Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrower, 1f all or any part of the Property or any interest
in it is sold or ransferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender’s prior writlen consent, Lender may, at its option, require immedinte payment in full of all sums secured by
this Security Instrument, However, this option shull not be exercised by Lender if exercise is prohibited by federal law as of
the date of this Security Instrument,

If Lender cxerciscs this option, Lender shall give Borrower natice of acceleration, The notice shall provide a period of
not less than 30 days from the date the nolice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay thesz sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower,

18. Borrower’s Right to Reinstate, If Borrower meets centain conditions, Borrower shall have the right o have
cnforcement of this Security Instrument discontinued at any time prior to the earlier of: (8) 5 days (or such other period as
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applicable law may specify for reinstatement) before sale of the Property. pursuant 1o any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be duc under this Security Instrument and the Note as if no acceleration had
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and {d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower,
this Security Inswument and the obligations secured hereby shall- remain. fully effective as if no acceleration had occurred.
However, this right 1o reinstate shall not apply in the case of acceleration under paragraph 17.

19, Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice o Borrower. A sale may result in a change in the entity
(known as the "Loan Servicer”) that cotlects monthly payments due ander the Note and this Sccurity Instrument. There also
may be onc or more changes of the Loan Scrvicer unrelated 1o a sale of the Note. If there is a change of the Loan Servicer,
Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law. The notice
will state the namv and address of the new Loan Servicer and the address to which payments should be made. The notice
will also contain any other information requircd by applicable law.

20, Hazardous 5Susctances.  Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances.ca.or in the Property. Borrower shall not do, nor allow anyone clse to do, anything affecting the
Property that is in violation of any Environmental Law, The preceding two sentences shall not apply o the presence, use, or
storage on the Property of sia!l quantitics of Hazardous Substances that are generally recognized to be appropriate to
normal residentinl uses and to raaizarnance of the Property. .

Borrower shall promptly give Lzuder written notics of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or zaivate party involving the Property and any Hazardous Substance or Environmenial
Law of which Borrower has actual xnoviedge. If Borrower learns, or is notified by any govemmental or regulatory
authority, that any removal ot other remediatiziof any Hazardous Substance affecting the Property is necessary, Borrower
shall promptly take all necessary remedial act.ons 1 accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasaline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials <sntnining asbestos or formaldehyde, and radioactive materials. As
uscd in this paragraph 20, "Environmental Law" meais frdural laws and laws of the jurisdiction where the Property is
located that relate io health, safety or eavironmental protection.

NON-UNIFORM COVENANTS, Borrower and Lender furiner covenant end agree as follows:

21. Acceleration; Remedies, Lender shall give notice tv Lorrower prior to ucceleration following Borrower’s
breach of any covenant or agreement in this Security Instrume.t (iut not prior to acceleration under paragraph 17
unless applicable law provides utherwise). The notice shall specify: (¢, the defauit; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is gi/2Z to Borrower, by which the default must be
cured; and (d) that failure to cure the default on or before the date specifica fa the notice may result in acceleration
of the sums secured by this Security Instrument, foreclosure by judiciul vroczeding and sale of the Property. The
notice shall further inform Borrower of the right to reinstate after acce’sraiion and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defence <f Borrower to acceleration and
foreclosure, If the default is not cured on or before the date specified in the notice Z.cader at its option may require
immediate payment in full of all sums secured by this Security Instrument withovi further demand and may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to vollect all expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but ot Yimiled 1o, reascnab’e attorneys’ fees and
costs of title evidence.

22. Release, Upon payment of all sums secured by this Security Instrument, Lender shad ielzase this Security
Instrument without charge to Borrower, Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.
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24, Riders to thls Securily Instrument. [T one or more rkbers wro cxceuted by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreemenis of this Sccurity Instrument as if the rider(s) were a part of this Security
[nstrument, [Check applicable box(es))

E Adjustable Rate Rider D Condominium Rider D 1-4 Family Rider

D Gradunted Payment Rider D Planned Unit Dovelopment Rider D Biweckly Payment Rider
:] Balloon Rlder D Rate Improvement Rider D Sccond Home Rider
j Other(s) [specify)

BY SIGNIM<G BELOW, Borrower accepls and agrees W the terms and covonanty contained In pages 1 through 6 of this
Security Instrument znd in any rider(s) oxecuied by Borrower and recorded with it

Witness: Witness:

"\ L \
/Zq — (:a_ o o (Seal) // L2LE \)\ Z “ﬂ é/ (Seal)

KYUHUR-PARK Horovet IR a0, PARK / “Borrowet
i (Seal) (Seal)
S tower Nlarrowos

STATE QF ILLINOIS, { e [ c County ss: COOK
1, _*f \ Cut ( ;’ ] kf'( Ty .3 Nowary Public in and for sald county and sisie,

do hereby certify that KYUHUN PARK and JUNR J. PARK, HUSBANL ANT WIFE

, personslly known (o me to be the same perszn{=y whose name(s)

6+1S30

subscribed to the foregoing instrument, appearcd before me this day in person, and acknow e'ged that  THEY signed
and delivered the said instrument as THEIR free and voluntary act, for the uscs ruid purposes therein set ;-;‘:
forth.

Given under my hand and official seal, this Ul day of T Do ¢ wrds e [ <+ ‘-.r
My Commission ¢xpires: |

_515 ot L/]/ \& [/L N

Notary Public
This instrument was preparcd by POV WY Y
4 "OFF!CIAL SEAL' ’
MAIL T0: 4 Gall Maher ¢
(Mame)  LIBERTY FEDERAL SAVINGS BANK 4 Notary Public, State of lilinois ¥
5700 N. LINCOLN AVENUE oWy cgmmissgm Egplms 10126/97 ¥
(Address)  GRICAGO, ILLINOIS 60659 T v - v
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:‘LiomNo. 21-606€23-7 \ ) S L
ADJUSTABLE RATE RIDER

(Inteeest Rate Limits)

THIS ADJUSTABLE RATE RiIER iy mude this STH duy of Docambar
19 94 , and iy incarporated o and shal' be deemed to amend and suppiement.the Mongagc. Deed of Trust, or Deed to Sucurc
Debt (mc "Sccurity Instrument”) of the samic dots-2iven by the undersigned (the "Borrower") o secure Borrower's Adjustable Rate
Not to LIBERTY FEDERAL SAVINGS BANK (the "Lender") of lhc same dalc {the "Note"). and covering the pmpmy@
described in the Security !nslrumcm and located at.

1501 MONROE AVENUR, RIVER I'OREST, ;npmlo‘:a_-so‘ab‘s’:nzs o e

6%1

Uropisry Addrean)
Wropany Addmar]

The Note containg provisions allowing for chaniges in thn ZACTest raie’ wcry 12 mos qubjcct 0
the Hwmits stated in the Note, U the interest rts increasey, the Torrower's monthly poyments will
he higher, 1T the hutcrest mle decreases, the Borrowee's monthly oy ments will be lower,
ADDITIONAL COVENANTS, In addition 1o the covenants und agreements mado % the Sceurity Instrument, Borrower ond
Lender further covenant and agree as follows: L

- A INTEREST RATE AND MONTHLY PAYMENT CHANGES R o Jom - . : S
- The Note provides for an initial interest ratcof 6,000 %.-: Section 4 of the Nole provizes i0¢ changes in the interest
+ 7ale-and the monthly payments, as follows: L o - ~\ i
"4, INTEREST RATE AND MONTHLY PAYMFN'I‘ CHAN(‘ES o : N
{A) Change Dates Lo
'The interest mate T will pay may change on the i"ust day of Janua:y 19 96, and
on that day cvery  12th month thercafir, Each date on which my intorest rate couid change is called a “Change Dmo *
{B) The Index
Beginning with the first Change Daic, my intzrest rate will be bzmd on an lndcx l‘hc “Index" is the weekly average yield on
‘Uniteel States Treasury socurities adjusted o a constant matdrity of - 1 YEAR({S) ', as made available by the Federal Reserve
Board The most recent Index ligure available as of the date 45 days before cach Chango Date is called the "Current Indox."
‘If the Index i no longer available, the Note Holder will clioose a new index which is based upon compamble informallon
g 'Iha Note Holder will give me notice of this choice.
(C): Calculation of Changes S ‘ :
Before each Change Date, the Noto Holder will calciilate my new intorest rate by adding TWO AND' oa/mo percemagc
points 2.000 %) o the Current Index. ‘The Note Holder will then round the result of this addition 1 the nearest

ADJUSTABLE RATE RIDER -« Plans A2 and A-D 1.4 Famlly
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one quarter of onie percemage point (0.25%). Subject to the limits stated in Section 4(D) below, this rounded amount will be my
new interest rate until the next Change Date.

The Notz Holder will then detesmine the amount of the monthly payment that would be sufficient to repay the unpaid principal
balance of my Ioan I am expected to owe on the Change Date in full on the maturity date at my new interest rate in substantially
equal payments, ‘The result of this calculation will be the new amount of my monthly paymont.

(D) Limits on Interest Rate Changes

The rate of interest 1 am required to pay shall never be increased or decreased on any single Change Date by more then

(] one percentage point (1.0%) [X] two percentage points (2.0%) [Check only one box] from the rate of interest 1 have been
paying for the preceding 12 months, My intcrest rate also shall never be greater than 10,000 %, or less
than 6.000 %,

(E} Effective Date of Changes

My new interest rate will become effective on cach Change Date. I will pay the amount of my new monthly payment
beginning on the first monthly payment date after the Change Date until the amount of my monthly payment changes again,

(F) Notice of Changes

The Note Holrler will mail or deliver to me a notice of any changes in the amount of my monthly payment before the effective
date of any change, Th< aotice will include information required by law (o be given me and also the title and telephone number of
a person who will answer o7,y question I may have regarding the notice,”

B. CHARGES; LIENS
Uniform Covenant 4 of the Security ‘itstrument is amended to read as follows:

4. Charges; Liens, Borrower shali pay a"-taxcs, assessments, and other charges, fincs and impositions altributabie to the Property
which may auain a priority over this Sccarity Tusirument, and leasehold payments or ground rents, if any, in the manner provided
under paragraph 2 hereof or, if not paid in-such manncr, by Borrower making payment, when due, directly to the payee thereof.
Bomower shall prompily furnish o Lender all rotices of amounts due under this paragraph, and in the cvent Borrower shall make
payment directly, Borrower shall promptly funiisii t0 Lender receipis evidencing such payments. Bomrower shall promptly
discharge any lien which has priority over this Secuziv Jnstrument; provided, that Borrower shall not be required to discharge any
such lien so fong as Borrower: (a) shall agree in wiitiur to the payment of the. obligation secured by such lien in a manner
scceptable 1o Lender; (b) shall in good faith contest such Lien by. or defend against enforcement of such lien in, fegal proceedings
which in the opinion of Lender operate to prevent the enforce.neni of the lien or forfeiture of the Property or any part thereof;, or
(c) shall securc from the holder of such fien an agreement in & form satisfaciory to Lender subordinating such lien 1o the Security

Instrument,

If Lender delermines that all or any part of the Property is subject <0 4 lien which may atiain a priority over this Security
Instrument, Lender shall send Barrower notice identifying such fien, Bomrower shall satisfy such lien or take one or more of the

actions set forth above within ten days of the giving of nolice,

C. NOTICE
mUniform Covenant 14 of the Security Instrument is amended to read as follows:
ﬁm. Notice. Except for any notice required under applicable law to be given in another mayner, (a) any notice to Borrower
Lprovided for in this Security Instrument shall be given by delivering it or by mailing it by first class matl addressed o Borrower at
gthc Property Address or at such other address as Borrower may designale by notice to Lender 85 proviaed herein, and (b) any
ewhotice (o Lender shall be given by first class mail to Lender's address stated herein or to such other acdress as Lender may
Cxlesignate by notice to Bormmower as provided herein, Any notice provided for in this Security Instrument stall be deemed to have
been given 1o Borrower or Lender when given in the manner designated herein,

D, UNIFORM SECURITY INSTRUMENT; GOVERNING LAW; SEVERABILITY
Uniform Covenant 15 of the Security Instrument is amended 1o read as follows:

15, Uniform Security Instrument; Governing Law; Severability. This form of Secwity Instrument combines uniform
covenants for national use and non-uniform covenants with limiled variations by jurisdiction to constitute 8 vniform securily
instrument covering real propenty. This Security Instrument shall be gavemed by federal law and the law of the jurisdiction in
which the Property is located. In the event that any provision or clause of this Security Instrument or the Noie conflicts with
applicable law, such conflict shall not affect othcr provisions of this Security Instrument or the Note which can be given effect
without ihe conflicting provision, and 1o this end the provisions of this Security Instrument and the Note are declared to be

. severable.
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E. TRANSFER OF THE PROFERTY OR A BENEFICIAL INTRREST IN BORROWER
Uniform Covenamt 17 of the Sccurity Instrument is amended 1 resd ag follows:

17, ‘Transfer of the Property or & Beneficini Interest in Borrower, 10l or any part of the Property or an inlercst thereln i sold
or transferred (or if a beneficial interest in Borrower i sok! or transferred and Borrower is not a natural person) without Lender'y
prior writien consent, Lender may, at Lender's option, declare ll the sums secured by this Sceurily Instrument 1o be immedialely
due and payable, However, this option shall not be exercised by Lender If exercise i3 prohibited by Federal law as of the date of
this Sccurity Insirument.

If Londer excrclses such option W accelerate, Lender shall mall to Borrower notice of accelerntion in accordance with pusugraph 14
hereof, Such notce shall provide o period of not lcs than 30 days from the dato the notice i alledd within which Borrower may
pay the sums declared duc. 1F Borrower fuils w0 pay such sumg prior w the expiration of such period, Lender may, without further
notice or demand on Borrower, lavoke any remedics permitied by parugraph 18 hereof. Notwithstanding a sake or transfer,
Bomower will continue to be obligated urder the Notc and this Security Instrument unloss Lender has released Borrower in writing,

F. LOAN CHARCZS

If the foan scoured by e Sccurity Instrument is subject to a law which scls maximum loan charges, and that law is finally
interpreted so that the intizert or other loan charges collected or to be colleeted In connection with the loan exceed permitied limits,
then: (1) any such loan cha/ga shall be reduced by the amount necessary to reduce the charge to the permilted limit; and (2) any
sums already cotlected from Barrewer which exceeded permiued fimits will be refunded to Borrower. Lender may choose 1o make
this refund by reducing the princip-owed under the Noto or making a direel payment to Borrower, 1f s refund reduces principa,
ihe reduction will be treated as a partial propavment under the Nole,

IN WITNESS WHEREOF, Borrower hat exciuied this Adjustable Rate Rider.

- _Aér_v_@sm_____ (Seal)
KIUHUN forrower

‘_;'v\ /.P-"‘U\-.\
St N Tk
et Qtﬁ\;/ L (Seal)

A JUNE GO F (,»*’ -Rorrower

. (Seal)

-Borrower

[Sign Original omjg.
()
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