M.G.R.TITLE

¢ acs

BA(IL
Qﬂ% (IL) oos)

Page 1 of 15

)

[

Return To:

Cendant Mortgage Corporatijon

2007 Bishops Gate Bivd.
Mount Laurel. NJ 08054

Prepared By:
Lynda Duncan, Cendant
Mortgage Corporaticn

3000 Leadenhal |l Road Mount

Laure!l, NJ 08054

DEFINITIONS

Words used in multiple scctions of|

|Space Above This Line For Recording Data}

> ¢,| CIAL COPY
1 HERES e

E°°#:u04°6531010

ugene "Qene” Moore Fee: $80.00
Cook County Recorger of Deeds .
Date: 03/05/2004 08:17 am Pg: 1of 19

MORTGAGE

MIN 100020000251875922

this documeat ate defined below and other words are defined in

Sections 3, 11, 13, 18, 20 and 21. Certain rules rega'dij.g the usage of words used in this document are

also provided in Section 16.

(A) "Security Instrument" means this document, which is datedwzirch 4, 2004
together with all Riders to this document.

(B) "Borrower" is Anis Contractor and Arvinder Dhillch,

AUSBAND AND WIFE

1

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronig

Registration Systems, Inc. MERS is a separate corporation that is

acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee
under this Security Instrument. MERS is organized and existing under the laws of Delaware, and has an

address and telephone number of P.O

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS

Initials: _& -7773/

VMP MORTGAGE FORMS - {800)521-7291

Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.
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(D) "Lender” is Cendant Mortgs

Lender isa Corporation
organized and existing under the law
Lender's address is 3000 Leadent

(E) "Note' means the promissory no
The Note states that Borrower owes |
and Zerc Cents

(U.S. §772,000.00 ) pt
Paymeypiz ard to pay the debt in full
(F) "Propery” means the property
Property."”

(G) "Loan" msans the debt evidence

due under the Note, and all sums due
(H) "Riders" means sl Piders to th

Riders are to be executed Ly Borrower

] Adjustable Rate Rider [ Cor
Balloon Rider Tlar
VA Rider

(I} "Applicable Law" means all ¢
ordinances and administrative rules
non-appealable judicial opinions,

(J) "Community Association Dues,
charges that are imposed on Botr
association or similar organization,
(K} "Electronic Funds Transfer"
check, draft, or similar paper instr
instrument, coniputer, or magnetic t4
or credit an account. Such term ing
machine transactions, transfers ini
transfers.

(L) "Escrow Items' means those iter
(M) "Miscellaneous Proceeds" meat

[ sir Tcek‘y Payment Rider
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1ge Corporation

s of New Jersey

all Road Mount Laurel, NJ 08054

¢ signed by Borrower and datedMarch 4, 2004

Lender Seven Hundred Seventy-Two Thousand Dollars
Dollars
us interest. Borrower has promised to pay this debt in regular Periodic
not later than Apri| 1st, 2034

that is described below under the heading "Transfer of Rights in the

d by the Note, plus interest, any prepayment charges and late charges

under this Security Instrument, plus interest.
is Security Instrument that are executed by Borrower. The following
[check box as applicable]:

dominium Rider I:I Second Home Rider
ned Unit Development Rider D 1-4 Family Rider
Other(s) [specify]

ontroiliug” applicable federal, state and local statutes, regulations,
and orders (that-have the effect of law) as well as all applicable final,

Fees, and Assesoments” means all dues, fees, assessments and other
wer or the Properly by a condominium association, homeowners

means any transfer of furds’ other than a transaction originated by
ument, which is initiated .t*x0ugh an electronic terminal, telephonic
ipe 80 as to order, instruct, or avthorize a financial institution 1o debit
ludes, but is not limited to, powst-of-sale transfers, automated teller
tiated by telephone, wire transfers, “»nd automated clearinghouse

ms that are described in Section 3.
ns any compensation, settlement, award of damages, or proceeds paid

by any third party (other than insurance proceeds paid under the coverages described i ">¢ction 5) for: (i)

damage to, or destruction of, the P
Property; (iii) conveyance in licu of
value and/or condition of the Propert
(N) "Mortgage Insurance" means i
the Loan.

(0) "Periodic Payment" means the

Note, plus (i) any amounts under Se
(P} "RESPA" means the Real Estatg
implementing regulation, Regulation
time, or any additional or successor

in this Security Instrument, "RESPA"

to a "federally related mortgage loar
toan” under RESPA.

AL
Qﬂﬁg {IL} ©woos)

roperty; (ii) condemnation or other taking of alt'or.imy part of the
condemnation; or (iv) misrepresentations of, or omissieus as to, the

Y.
nsurance protecting Lender against the nonpayment of, or defau't on,

regularly scheduled amount due for (i) principal and interest under the
ction 3 of this Security Instrument.

Settlement Procedures Act (12 U.S.C. Section 2601 et seq.} and its
X (24 C.F.R. Part 3500), as they might be amended from time to
egislation or regulation that governs the same subject matter. As used
refers to all requirements and restrictions that are imposed in regard
1" even if the Loan does not qualify as a "federally related mortgage

Initia\s:w
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(Q) "Successor in Interest of Borroy
not that party has assumed Borrower'

TRANSFER OF RIGHTS IN THE P

This Security Instrument sccures to L
modifications of the Notc, and (i1
this Security instrument and the N
convey to MERS (solely as ng
to the successors and assigns
COUNTY

of COOK

Lot 33 ir~Block 1 in H.C.
of W.E. Jonzs Subdivision
of the Third Principal Met

Parcel ID Number: 14-19-20¢
3974 NORTH PAULINA
CHICAGO

("Property Address"}.

TOGETHER WITH all the i
easements, appurtenances, and fixtu
additions shall also be covered by
Security Instrument as the "Property
to the interests granted by Borrower
custom, MERS (as nominee for Leng
or all of those interests, including, &
take any action required of Lender
Instrument.

BORROWER COVENANTS th
the right to mortgage, grant and cot
encumbrances of record. Borrower
claims and demands, subject to any e

THIS SECURITY INSTRUME
covenants with limited varations by
property.

- UNIFORM COVENANTS. Boz

1. Payment of Principal, Int
Borrower shall pay when due the py
prepayment charges and late charges

@ -BA[IL) (coos)
®
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ver” mcans any party that has taken title to the Property, whether or
s obligations under the Note and/or this Security Instrument.

ROPERTY

ender: (i) the repayment of the Loan, and all renewals, extensions and
the performance of Borrower's covenants and agreements under
ote. For this purpose, Borrower does hereby mortgage, grant and
minee for Lender and Lender's successors and assigns) and
of MERS, the following described property located in the
[Type of Recording Jurisdiction]
[Name of Recording Jurisdiction]:

Buechner's Subdivision of Block 2 of Executors
in Section 19, Township 40 North, Range 14 East

ridian, in Cook County, ltlinois .
>-032-0000 which currently has the address of
| Street]
[City)-Illinois 60613 {Zip Code]

mprovements now or hereafter erccied on the property, and all
res now or hereafter a part of the praperly. All replacements and
his Security Instrument. All of the foregaing is referred to in this
" Borrower understands and agrees that MER's holds only legal title
in this Security Instrument, but, if necessary o cowply with law or
ler and Lender's successors and assigns) has the rizht: Lo exercise any
ut not himited to, the right to foreclose and sell the Prop<aty; and to
including, but not limited to, releasing and canceling’ this. Security

at Borrower is lawfully seised of the estate hereby conveyed ard has
wey the Property and that the Property is unencumbered, except for
arrants and will defend generally the title to the Property against all
ncumbrances of record.

NT combines uniform covenants for national use and non-uniform
jurisdiction to constitute a uniform security instrument covering real

rower and Lender covenant and agree as follows:

erest, Escrow Items, Prepayment Charges, and Late Charges.

incipal of, and interest on, the debt evidenced by the Note and any
due under the Note. Borrower shall also pay funds for Escrow ltems

Fage 3 of 15 Form 3014 1/01
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pursuant to Section 3. Payments duc under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned 1o Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Securlty Instrument be made in one or more of the following forms, as

selected by Lender: (a) cash; ({b)

cashier's check, provided any such

federal agency, instrumentality, or ¢
Payments are deemed reccived

oney order; (c) certified check, bank check, treasurer's check or
heck is drawn upon an institution whose deposits are insured by a
tity; or (d) Electronic Funds Transfer.

y Lender when received at the location designated in the Note or at

such other location as may be designated by Lender in accordance with the notice provisions in Section 135.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the L.oan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current; witaout waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments ix the future, bul Lender is not obligated to apply such payments at the time such payments arc
accepted. If'eash. Periodic Payment|is applied as of its scheduled due date, then Lender need not pay
interest on unaypli<d funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. I Rorrower does not do so within a reasonable period of time, Lender shall either apply
such funds or return tier: jo Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance under ths“Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the future against Lender shall relieve Borrower from making payments due under
the Note and this Securily Instiurient or performing the covenants and agreements secured by this Security
[nstrument.

2. Application of Payments pr Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender siall be applied in the following order of priority: (a) interest
due under the Note; (b) principal die unaer tlie Note; (c) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the order in which it became due. Any remaining amounts
shall be applied first to late charges, sccond to an other amounts duc under this Security Instrument, and
then to reduce the principal balance af the Note.

If Lender reccives a paymeni from Borrower for 4 delinguent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment4nay be applied to the delinquent payment and
the late charge. If more than one Per{odic Payment is outstanaing. Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and to the extent that, cach payment can be
paid in full. To the extent that any cxcess exists after the payment islapplied to the full payment of one or
more Periodic Payments, such excess may be applicd to any late chargesiic:, Voluntary prepayments shall

be applied first to any prepayment ch
Any application of payments, i
the Note shall not extend or postpong
3. Funds for Escrow Items. b
under the Note, until the Note is pai
for: (a) taxes and assessments and of
lien or encumbrance on the Property
premiums for any and all insurance
premiums, if any, or any sums pa
Insurance premiums in accordance
Items." At origination or at any tim
Association Dues, Fees, and Assess
assessments shall be an Escrow [tem
be paid under this Section. Borrowe
Borrower's obligalion to pay the H
obligation to pay to Lender Funds (o
in writing. In the event of such waiv

GA(IL
@@@ {IL) (0005)

rges and then as described in the Note:
nsurance proceeds, or Miscellancous Proeopds 4o principal due under
the due date, or change the amount, of the Perlodic Payments.
sorrower shall pay to Lender on the day Periodic {ayments are due
d in full, a sum {the "Funds") to provide for payment 4f.amounts due
her ilems which can attain priority over this Security/nsoiiment as a
; (b} leaschold payments or ground rents on the Property./inany; (c)
required by Lender under Section 5; and (d) Mortgage Tricurance
yable by Borrower lo Lender in lieu of the payment of Mortgage
with the provisions of Section 10. These items are called "Escrow
¢ during the term of the Loan, Lender may require that Community
ments, 1f any, be cscrowed by Borrower, and such dues, fees and
Borrower shall promptly furnish to Lender all notices of amounts to
r shall pay Lender the Funds for Escrow [tems unless Lender waives
unds for any or all Escrow Items. Lender may waive Borrower's
r any or all Escrow ltemns at any time. Any such waiver may only be
or, Borrower shzall pay directly, when and where payable, the amounts

Initlals: _ALW
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due for any Escrow ltems for which
shall furnish to Lender reccipts evid
Borrower's obligation to make such
be a covenant and agreement contain
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bayment of Funds has been waived by Lender and, if Lender requires,
encing such payment within such time period as Lender may require.
payments and to provide receipts shall for all purposes be deemed to
°d in this Security Instrument, as the phrase "covenant and agreement"

obligated to pay Escrow ltems dircctly, pursuant to a waiver, and
e for an Escrow ltem, Lender may exercise its rights under Section 9
shal! then be obligated under Section 9 to repay to Lender any such
ver as (o any or all Escrow Items at any time by a notice given in
on such revocation, Borrower shall pay to Lender all Funds, and in
under this Section 3.

t and hold Funds in an amount (a} sufficient to permit Lender to apply
:r RESPA, and (b) not to exceed the maximum amount a lender can
estimate the amount of Funds duc on the basis of current data and
of future Escrow Items or otherwise in accordance with Applicable

is used in Section 9. if Borrower i
Borrower fails to pay the amount du
and pay such amount and Borrower
amount. Lender may revoke the wa
accordance with Section 13 and, up
such amounts, that are then required

Latider may, at any time, colleg
the Funds =« the time specified und
require under PESPA. Lender shall
reasonable cstizaates of expenditurey
Law.

The Funds shail e held in
instrumentality, or entity 4 #iCluding
any Federal Home Loan Bank! Li=nd

an inslitution whose deposits are insured by a federal agency,
Lender, if Lender is an institution whose deposits are so insured) or in
er shall apply the Funds to pay the Escrow Items no later than the time

Il not charge Borrower for holding and applying the Funds, annually
‘lfyng the Escrow Items, unless Lender pays Borrower interest on the
scarder to make such a charge. Unless an agreement is made in writing
0 bepaid on the Funds, Lender shall not be required to pay Borrower
is. Borrawer and Lender can agree in writing, however, that interest
shall give to Parrowet, without charge, an annual accounting of the

specified under RESPA. Lender cha
analyzing the escrow account, or ve,
Funds and Applicable Law permits L
or Applicable Law requires interest
any interest or earnings on the Fund
shall be paid on the Funds. Lender
Funds as required by RESPA.

If there is a surplus of Funds
Borrower for the excess funds in acg
as defined under RESPA, Lender sh:
Lender the amount necessary to mak
monthly payments. If there is a defig
notify Borrower as required by RES
up the deficiency in accordance with

Upon payment in full of atl su
to Borrower any Funds held by Lend

4. Charges; Liens. Borrower
attributable 1o the Property which ca

held in escrow, as defined under RESPA, Lender shali account to
ordance with RESPA._If therc is a shortage of Funds held in escrow,
all notify Borrower as *eqrired by RESPA, and Borrower shall pay to
e up the shortage in accordarce with RESPA, but in no more than 12
icncy of Funds held in escrow, as.dafined under RESPA, Lender shall
PA, and Borrower shall pay to (.ender the amount necessary to make
RESPA, but in no more than 12 mouthiy payments.

ms secured by this Security Instrument, liender shall promptly refund
er.

shall pay all taxes, assessments, charges, Jircs, and impositions
in attain priority over this Security Instrument, leascnvld payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To
the extent that thesc items are Escrow Items, Borrower shall pay them in the manner providedan. Section 3.

Botrower shall promptly discharge any lien which has priority over this Security Instrarient unless
Borrower: (a) agrees in writing to the payment of the obligation sccured by the lien in a manner acentable

to Lender, but only so long as Borr
by, or defends against enforcement
prevent the enforcement of the lien

are concluded; or (¢) secures from th

the lien to this Security Instrument.
which can attain priority over this S

swer is performing such agreement; (b) contests the lien in good faith
of the lien in, legal proceedings which in Lender's opinion operate to
while those proceedings are pending, but only until such proceedings
1e holder of the lien an agreement satisfactory to Lender subordinating
If Lender determines that any part of the Property is subject to a lien
ecurity Instrument, Lender may give Borrower a notice identifying the

Fage 5 of 15 Form 3014 1/01
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lien. Within 10 days of the datc on w
more of the actions set forth above in

Lender may require Borrower

reporting service used by Lender in ¢
5. Property Insurance. Borrow

the Property insured against loss by
other hazards including, but not lim
This insurance shall be maintained

Lender requires. What Lender requin
the Loan. The insurance currier proy
right to/disipprove Borrower's cho

require Boriower to pay, in conne

determinatiol, rertification and tracl
services and subseq

and certificatie:
reasonably might (fizct such deter

0406531010 Page: 6 of 19
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hich that notice is given, Borrower shall satisfy the lien or take one or
this Section 4.

to pay a one-time charge for a real estate tax verification and/or
onnection with this Loan.

er shall keep the improvements now existing or hereafter erected on
fire, hazards included within the term "extended coverage,” and any
ted to, carthquakes and floods, for which Lender requires insurance.
n the amounts (including deductible levels) and for the periods that
es pursuant to the preceding sentences can change during the term of
iding the insurance shall be chosen by Borrower subject to Lender's
ice, which right shall not be exercised unreasonably. Lender may
ction with this Loan, either; (a) a one-time charge for flood zone
cing services; or (b) a one-time charge for flood zone determination
juent charges cach time remappings or similar changes occur which
yination or certification. Borrower shall also be responsible for the

payment of any fees’imposed by the Federal Emergency Management Agency in connection with the
review of any flood zone /=iermination resulting from an objection by Borrower.
If Borrower fails to maintsin_any of the coverages described above, Lender may obtain insurance

coverage, at Lender's option ard

orrower's expense, Lender is under no obligation to purchase any

particular type or amount of coverzge. Therefore, such coverage shall cover Lender, but might or might

not protect Borrower, Borrower's eq

hazard or liability and might provid
acknowledges that the cost of the iy

insurance that Borrower could have
become additional debt of Borrower
al the Note rate from the date of dis
Lender to Borrower requesting payin
All insurance policics required
right to disapprove such policies, s
mortgagee and/or as an additional lo
certificates. If Lender requires, Borr

renewal notices. If Borrower obtains

for damage to, or destruction of, th
shall name Lender as mortgagee and/

In the event of loss, Borrower
may make proof of loss if not made

in writing, any insurance proceeds, W
be applied to restoration or repair of

Lender's security is not lesscned. Dy
hold such insurance proceeds until 1
work has been completed to Lende
promptly. Lender may dishurse preg
of progress payments as the work is
requires interest to be paid on such i
interest or earnings on such proce
Borrower shall not be paid out of 1h
the restoration or repair is not econo
proceeds shall be applied to the sum

@-SA(IL} (0005)
©

wityin the Property, or the contents of the Property, against any risk,
e proator or lesser coverage than was previously in effect. Borrower
surance’ caverage so obtained might significantly exceed the cost of
btained. /Any zmounts disbursed by Lender under this Section 5 shall
secured by this Security Instrument. These amounts shall bear interest
bursemenl and skall be payable, with such interest, upon notice from
ent.

by Lender and renewals o cuch policies shall be subject to Lender's
hall include a standard morfgage clause, and shall name Lender as
ss payec. Lender shall have'the right to hold the policies and renewal
pwer shall promptly give to Lender all-receipts of paid premiums and
any form of insurance coverage, notcctherwise required by Lender,
e Property, such policy shall include & standard mortgage clause and
or as an additional loss payee.

shall give prompt notice to the insurance carrieriand Lender. Lender
promptly by Borrower. Unless Lender and Borrow<iotherwise agree
whether or not the underlying insurance was required by, Lender, shall
the Property, if the restoration or repair is economicgily frasible and
ring such repair and restoration period, Lender shall have 2heiright to
Lender has had an opportunity to inspect such Property to erswe the
er's satisfaction, provided that such inspection shall be undertaken
ecds for the repairs and restoration in & single payment or in a series
completed. Unless an agreement is made in writing or Applicable Law
nsurance proceeds, Lender shall not be required to pay Borrower any
eds. Fees for public adjusters, or other third parties, retained by
e insurance proceeds and shall be the sole obligation of Borrower. If
mically feasiblc or Lender's security would be lessencd, the insurance
5 secured by this Security Instrument, whether or not then due, with

initials: A:( - ,Xfw/

Page 6 of 15 Form 3014 1/01




UNO

the ¢xcess, if any, paid to Borrower.
Section 2.

If Berrower abandons the Proj
claim and reiated matters. If Borrow
insurance carrier has offered to settle

period will begin when the notice

Scction 22 or otherwise, Borrower
proceeds in an amount not to exceed

{b) any other of Borrower's rights

Borrower). under all insurance polici
coverags ofithe Property. Lender ma
t% or this Security Instrument, whether or not then due.

1o pay amoinis unpaid under the No

6. Occuaprncy. Borrower shal
residence withidi 6/ days alter the e
Property as Borrovrer's.principal res
otherwise agrees in writipg, which

circumstances exist which =€ beyond

7. Preservation, MaintZnunce
destroy, damage or impair tic/Pr
Property. Whether or not Borrower
order 1o prevent the Property from

0406531010 Page: 7 of 19
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Such insurance proceeds shall be applied in the order provided for in

serty, Lender may file, negotiate and settlc any available insurance
er does not respond within 30 days to a notice from Lender that the
a claim. then Lender may negotiate and settle the claim. The 30-day
s given. In cither event, or if Lender acquires the Property under
hercby assigns to Lender (a) Borrower's rights to any insurance
the amounts unpaid under the Note or this Security Instrument, and
(other than the right to any refund of unearned premiums paid by
es covering the Property, insofar as such rights are applicable to the
use the insurance proceeds either to repair or restore the Property or

occupy, establish, and use the Property as Borrower's principal
xceution of this Security Instrument and shall continue to occupy the
dence for at least one year after the date of occupancy, unless Lender
consent shall not be unreasonably withheld, or unless extenualing
Borrower’s control.

and Protection of the Property; Inspections. Borrower shall not
perty, allow the Property to deteriorate or commit waste on the
1s tesiding in the Property, Borrower shall maintain the Property in
steriorating or decreasing in value due to its condition. Unless it is

determined pursuant to Section 5 thal repeiv, or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged-ie”avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in ¢onnection with-damage to, or the taking of, the Property, Borrower
shall be responsible [or repairing or|restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. If the insu‘anse or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Forrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonablc entries upon“aud inspactions of the Property. If it has
reasonable cause, Lender may inspeqt the intcrior of the improvemetts on the Property. Lender shall give
Borrower notice at the time of or prigr to such an interior inspection speeifiing such reasonable cause.

8. Borrower's Loan Application, Borrower shall be in default 1f; during the Loan application
process, Borrower or any persons or entities acting at the direction of Boiiuwsr or with Borrower's
knowledge or conscnt gave materially false, misleading, or inaccurate information ristatements to Lender
(or failed to provide Lender with material information) in connection with theloan. Material
representations include, but are not| limited to, representations concerning Borrower's osovpancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Inccraaent. If

(a) Borrower fails to perform the co
is a legal proceeding that might sigi
this Security Instrument (such as a p
enforcement of a lien which may
regulations), or (c} Borrower has ab
reasonable or appropriate to proted
Instrument, including protecting and
the Property. Lender's actions can i
which has priority over this Secur

-6 A{IL}) voos
@, SAL) woos)

enants and agreements contained in this Security Instrument, 42) there
nificantly affect Lender's interest in the Property and/or rights under
roceeding in bankruptcy, probate, for condemnation or forfeiture, for
altain priority over this Security Instrument or to enforce laws or
andoned the Property, then Lender may do and pay for whatever is
{ Lender's intercst in the Property and rights under this Security
or assessing the value of the Property, and securing and/or repairing
nclude, but are not limited to: (a) paying any sums secured by a lien
ity Instrument; (b) appearing in court; and {(c) paying reasonable

Initials _A.L_W/
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attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may takq action under this Section 9, Lender does not have to do so and is not
under any duty or ebligation to do sp. It is agreed that Lender incurs no liability for not taking any or all

actions authorized under this Scction 9.
Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower

secured by this Security Instrument.| These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable. with such intercst, upon notice from Lender to Borrower requesting
ayment.

P If thiz Security Instrument is on a lcasehold, Borrower shall comply with all the provisions of the
lease. i Ro.rower acquires fee title Lo the Property, the leasehold and the fee title shall not merge unless
Lender agrzes to the merger in writing.

10. Martgage Insurance, if Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall.pav/the premiums required to maintain the Mortgage Insurance in effect. 1f, for any reason,
the Mortgage Insurance coverage required by Lender ceases to be available from the mortgage insurer that
previously provided sdchnsurance jand Borrower was required to make separately designated payments
toward the premiums o) Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivalent to|the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Bdrrowsz| of the Mortgage Insurance previously in effcct, from an alternate
morlgage insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage 15 not
available, Borrower shall continue 3 pa) to Lender the amount of the separately designated payments that
were duc when the insurance coverage teased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserys~in lieu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact tant the Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or earnigs on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage/(in the amount and for the period that Lender requires)
provided by an insurer sclected by| Lender agaite-becemes available, is oblained, and Lender requires
separately designated payments toward the premiums iarMortgage Insurance. 1f Lender required Mortgage
Insurance as a condition of making|the Loan and Borrower.was required to make separately designated
payments toward the premiums for| Mortgage Insurance, Borcower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a non-rcfundable loss reserve, until Lender's
requirement for Mortgage [nsurance ends in accordance with aiy written agreement between Borrower and
Lender providing for such termination or until termination is require{ by ‘Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest ar the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchascs tae Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is‘not’a party to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from fime to time, and may
enter into agreements with other partics that share or modify their risk, or reduce losses: rhese agreements
are on terms and conditions that are|satisfactory to the mortgage insurer and the other party far parties) to
these agreements, These agrecments may requirc the mortgage insurer to make payments vsing 2ny source
of funds that the mortgage insurer may have available (which may include funds obtained ireir-Mortgage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any renmsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
cxchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan, Snuch agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

@@-GA(IL) {0005} Page 8 of 15 Form 3014 1/01
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{(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive|certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellandous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to l.ender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or r¢pair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellancous Proceeds
until Lerder has had an opportunity| to inspect such Property to ensure the work has been completed to
Lender’s sausfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and rzstoration in a single |disbursement or in a series of progress payments as the work s
completed. Unlées an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellancous «rocerds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Prodeess. 1f the restoration or repair is not economically feasible or Lender's security would
be lesscned, the Miscéllzlizous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then dué, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be

applied in the order provided for in Section 2.
In the event of a tolal takivg, destruction, or loss in value of the Property, the Miscellaneous

Proceeds shall be applicd to the/sums.secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower(|

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately befors the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless'Forrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the Miscellancous Proceeds
multiplied by the following fraction: (a} the totai-amsunt of the sums secured immediately before the
partial taking, destruction, or losg in value divided/by (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss.in‘value. Any balance shall be paid to Borrower.

In the event of a partial taking,|destruction, or loss in‘valuc-of the Property in which the fair market
value of the Property immediately before the partial taking, ‘déstiuction, or loss in value is less than the
amount of the sums secured immediately beforc the partial takiig, destruction, or loss in value, unless
Borrower and Lender otherwise agrde in writing, the Miscellaneous “rocieds shall be applied to the sums
secured by this Sccurity Instrument whether or not the sums are then aue.

If the Property is abandoned by Borrower, or if, after notice by lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award #0 sutle a claim for damages,
Borrower fails to respond to Lender within 30 days aller the date the notice is'given, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of the Property or to the
sums securcd by this Security Instrument, whether or not then due. "Opposing Party” meariz the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has'a richt.of action in

regard to Miscellaneous Proceeds.
Borrower shall be in default if jany action or proceeding, whether civil or criminal, is‘drgm that, in

Lender's judgment, could result in |forfeiture of the Property or other material impairment Of 1=nder's
interest in the Property or rights under this Security Instrument. Borrower can cure such a defau’t zad, if
acceleration has occurred, reinstate as provided in Scetion 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or c¢laim for damages that| are attributable to the impairment of Lender’s interest in the Property

arc hereby assigned and shall be paid to Lender.
All Miscellancous Proceeds that are not applied to restoration or repair of the Property shall be

applied in the order provided for in Section 2.
12. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender

Initials; _IL.M
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to Borrower or any Successor in Inte
or any Successors in [nterest of Bory
any Successor in Interest of Borroy
amortization of the sums secured by {
Botrower or any Successors in Inierg
remedy including, without limitatio
Successors in Interest of Borrower on
preclude the exercise of any right or

13. Joint and Several Liability;
and agrees that Borrower's obligation
co-signs this Security [nstrument by
Securityanstrument only to mortgag
terms of tiiis Security Instrument; (b
Instrument; a7 (c) agrees that Leng
make any aceeipriodations with reg
co-signer’ s consant.

Subject to the provisions of
Botrowet's obligations vider this Se
all of Borrower's rights aod-benefitg
Borrower's obligations and lisbility
writing, The covenants and ‘agreln

Section 20) and benefit the succcssors

0406531010 Page: 10 of 19

-FICIAL COPY

rest of Borrower shall not operate to rclease the liability of Borrower
ower. Lender shall not be required to commence proceedings against
wer or to refuse to extend time for payment or otherwise modify
his Security Instrument by reason of any demand made by the original
st of Borrower. Any forbearance by Lender in exercising any right or
n, Lender's acceptance of payments from third persons, entities or
in amounts less than the amount then due, shall not be a waiver of or
remedy.

Co-signers; Successors and Assigns Bound. Borrower covenants
s and liability shall be joint and several. However, any Borrower who
it does not cxecute the Note (a "co-signer"). (a) is co-signing this
e, grant and convey the co-signer's interest in the Property under the
is not personally obligated to pay the sums secured by this Security
ler and any other Borrower can agree to extend, modify, forbear or
ard 1o the terms of this Security Instrument or the Note without the

Section 18, any Successor in Interest of Borrower who assumes
curity Instrument in writing, and is approved by Lender, shall obtain
under this Security Instrument. Borrower shall not be released from
under this Security Instrument unless Lender agrees to such release in
ents of this Security Instrument shall bind (except as provided in
and assigns of Lender.

14. Loan Charges. Lender n\ﬁy charge Borrower fees for services performed in connection with

Borrower's default, for the purpose
Security Instrument, including, but 1
In regard to any other fees, the absen
fee to Borrower shall not be construg
fees that are expressly prohibited by

If the Loan is subject to a law w
that the interest or other loan charge
permitted limits, then: (a) any such
charge to the permitted limit; and (b
limits will be refunded to Borrower
owed under the Note or by makin
reduction will be trcated as a part
prepayment charge is provided for |
direct payment to Borrower will con
of such overcharge.

15. Notices. All notices given
must be in writing. Any notice to Ba
have been given to Borrower when
notice address if sent by other mean
unless Applicable Law expressly ro
unless Borrower has designated a su
notify Lender of Borrower's change
change of address, then Borrower sh
There may be only one designated
notice to Lender shall be given by
stated herein unless Lender has d
connection with this Security Instruz
received by Lender. If any notice re
Law, the Applicable Law requiren)
Instrument.

2 -6A{IL) tooes)
®

of protecting Lender's interest in the Property and rights under this
ot uritel to, attorneys' fees, property inspection and valuation fees.
¢ce of expless authority in this Security Instrument to charge a specific
d as a proaibitian on the charging of such fee. Lender may not charge
his Security Instrument or by Applicable Law.

hich sets maxntvin Yoan charges, and that law is finally interpreted so
s collected or to < zollected in connection with the Loan exceed the
loan charge shall be-leduced by the amount necessary to reduce the
any sums already collectéd irom Borrower which exceeded permitted
. Lender may choose to ingge-this refund by reducing the principal
v a direct paymenl to Borrower~if a refund reduces principal, the
ial prepayment without any prepayment charge (whether or not a
nder the Note). Borrower's acceptzpre of any such refund made by
stitute @ waiver of any right of action Rorrewer might have arising out

by Borrower or Lender in connection wita this, Security Instrument
rrowcr in connection with this Security Instruizent ghall be deemed to
mailed by first class mail or when actually delivered to Borrower's
5. Notice to any one Borrower shall constitute noticeioali-Borrowers
quires otherwise. The notice address shall be the Progerty Address
bstitute notice address by notice to Lender. Borrower sheil prompily
of address. If Lender specifics a procedure for reporting Borrower's
wall only report a change of address through that specified procedure.
notice address under this Security Instrument at any one time, Any
delivering it or by mailing it by first class mail to Lendet's address
esignated another address by notice to Borrower. Any notice in
ment shall not be deemed to have been given to Lender until actually
quired by this Sccurity [nstrument is also required under Applicable
lent will satisfy the corresponding requirement under this Security
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16. Governing Law; Severa
governed by federal law and the lav
obligations contained in this Secur
Applicable Law. Applicable Law mi
might be silent, but such silence sha
the event that any provision or clay
Law, such conflict shall not affect g
given effect without the conflicting p

As used in this Security Instr
corresponding neuter words or worg
include the plural and vice versa; an
take any ~etion.

17. “berrower's Copy. Borrows

18. Transfer of the Property
"Interest in the/Property” means any
to, those benefi:ia! interests transfer
escrow agreement,(tiie intent of whic

If all or any par? of the Propett
is not a natural person ‘ani 2 benefig
written consent, Lender may.requi
Instrument. However, this cotron
Applicable Law.
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hility; Rules of Construction. This Security Instrument shall be
v of the jurisdiction in which the Property is located. All rights and
ity Instrument are subject to any requirements and limitations of
ght explicitly or implicitly allow the parties to agree by contract or it
Il not be construed as a prohibition against agreement by contract. In
se of this Security Instrument or the Note conflicts with Applicable
ther provisions of this Security Instrument or the Noie which can be
rovision.

ument: (a) words of the masculine gender shall mean and include
ds of the feminine gender; (b) words in the singular shall mean and
d (c) the word "may" gives sole discretion without any obligation to

r shall be given one copy of the Note and of this Security Instrument.

or a Beneficial Interest in Borrower. As used in this Section 13,
legal or beneficial interest in the Property, including, but not limited
red in a bond for deed, contract for deed, installment sales contract or
h i the transfer of title by Borrower at a future date to a purchaser.

v or any Interest in the Property is sold or transferred (or if Borrower
ial interest in Borrower is sold or transferred) without Lender's prior
re immediate payment in full of all sums secured by this Security

shall not be exercised by Lender if such exercise is prohibited by

If Lender exercises this optior| Lender shall give Borrower notice of acceleration. The notice shall

provide a period of not less than 30
within which Borrower must pay al
these sums prior to the expiration
Security Instrument without further n
19. Borrower's Right to Rej
Borrower shall have the right to ha
prior to the earliest of: (a) five day
Instrument; (b) such other period as
to reinstate; or (c) entry of a judg
Borrower: {a) pays Lender all sums
as if no acceleration had occurred; (b
expenses incurred in enforcing this S
fees, property inspection and valuati
interest in the Property and rights un
reasonably require to assure that
Instrument, and Borrower's obligati
unchanged unless as otherwise proy
such reinstatement sums and cxpens
cash; (b) money order; (c} certified
such check is drawn upon an institut
entity; or {(d) Electronic Funds Tray
obligations securcd hereby shall reny
right to reinstate shall not apply in th
20, Sale of Note; Change of L
the Note (together with this Securit
Borrower. A sale might result in 4
Periodic Payments due under the N
servicing obligations under the Note
one or more changes of the Loan Se
Scrvicer, Borrower will be given wr
ncw Loan Servicer, the address to

-BA(IL} (0005
@, SAIL) (oo

days rom the date the notice is given in accordance with Section 15
| suwis securcd by this Security Instrument. If Borrower fails to pay
of this-priiod, Lender may invoke any remedies permitted by this
otice or di:mand.on Borrower.
nstate After. Acceleration. If Borrower meets certain conditions,
ve enforcement of this Security Instrument discontinued at any time
5 before sale of tiee Troperty pursuant to Section 22 of this Security
Applicable Law migi specify for the termination of Borrower's right
ment enforcing this Security Instrument. Those conditions are that
which then would be due under this Security Instrument and the Note
n) cures any default of any other sovenants or agreements; (c) pays all
ecurity [nstrument, including, bit not limited to, reasonable atiorneys'
on fees, and other fees incurred for fiw-purpose of protecting Lender's
der this Security Instrument; and (d) takes-such action as Lender may
Lender's interest in thc Property and <ghts under this Security
n to pay the sums secured by this Security' Ins'rument, shall continue
ided under Applicable Law. Lender may reguire that Borrower pay
cs in one or more of the following forms, as seleCted by Lender: (a)
check, bank check, trcasurer’s check or cashier's ciiesk provided any
ion whose deposits are insured by a federal agency, instrumentality or
isfer. Upon reinstatement by Borrower, this Security Inst{ument and
ain fully effective as if no acceleration had occurred. However, this
e case of acceleration under Section 18.
oan Servicer; Notice of Grievance. The Note or a partial interest in
y Instrument) can be sold one or more times without prior notice to
change in the entity (known as the "Loan Servicer") that collects
ote and this Security Instrument and performs other mortgage loan
, this Security Instrument, and Applicable Law. There also might be
rvicer unrelated to a sale of the Note. If there is a change of the Loan
tten notice of the change which will state the name and address of the
which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Securily Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party {with such
notice given in compliance with (he|requirements of Section 15) of such alleged breach and afforded the
other paity, hercto a reasonable period after the giving of such notice to take corrective action. If
Applicable Zaw provides a timg period which must elapse before certain action can be taken, that time
period will hie leemed to be reasonable for purposes of this paragraph. The notice of acceleration and
orrower pursuant to Section 22 and the notice of acceleration given to
shall be deemed to satisfy the notice and opportunity to take corrective

opportunity tos/cur: given to
Borrower pursuant te’ Section |
action provisions of tnis/section|20.
21. Hazardous $ristanc s used in this Section 21: (a) "Hazardous Substances” are those
substances defined as toxic o hhzzzdous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, ‘l{er cene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents mokerials conlaining asbestos or formaldchyde, and radioactive materials;
(b) "Environmental Law" means federa’ laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmgntal prewection; (¢} "Environmental Cleanup” includes any response
action, remedial action, or remgval [action, as defined in Environmental Law; and (d) an "Environmental
Condition” means a condition| that can cause, (contiibute to, or otherwise trigger an Environmental
Cleanup.
Borrower shall not cause dr permit the presence, use.isposal, storage, ot release of any Hazardous
Substances, or threaten to releasg any Hazardous Substances, eu ar in the Property. Borrower shall not do,
nor allow anyone elsc to do, anything affecting the Property (a)/that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or {(¢) which, dvcto the presence, use, or relcase of a
Hazardous Substance, creates a|condition that adversely affects the value‘of the Property. The preceding
two sentences shall not apply fo the presence, use, or storage on the(Property of small quantities of
Hazardous Substances that are [generally recognized to be appropriate to norzial residential uses and to
maintenance of the Property (in¢luding, but not limited to, hazardous substances in cepsumer products).
Borrower shall promptly give Lender written notice of (a) any investigation, <laim,.demand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b} any
Environmental Condition, including|but not limited to, any spilling, leaking, discharge, release orthreat of
release of any Hazardous Subsiance, and (c) any condition caused by the prescnce, use or reicase of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance|with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.

Initials: &g - W
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by| which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosi-re proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosare. If the default is not cured on or before the date specified in the notice, Lender at its
option may rejuire immediate payment in full of all sums secured by this Security Instrument
without furthe: d’mand and may foreclose this Security Instrument by judicial proceeding, Lender
shall be entitled tc collect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not lirsited to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payriciit of|all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrowei shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, bat only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted undey-Applicable Law.

24. Waiver of Homestead. In accordawcs with lllinois Jaw, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois horicstesd exemption laws.

Initials: I¥ C M
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Sccurity Instrument and in any Rider |executed by Borrower and recorded with it.

Witnesscs: f \ %
(Seal)

IR
Anis Contractor -Borrower

& Phineds Wégﬂ

(Seal)

Arvinder Dhillon -Borrower

| = (Seal) (Scal)
Bomvawer -Borrower
(Seal) —_— L) {Seal)
-Borrower -Borrower
(Seal) _O) (Seal)
-Borrower -Borrower

%-GA(IL) {0005} Page 14 of 15 Form 3014 1/01
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STATE OF JLLINOIS, COOK County ss:
1, %/W , a Notary Public in and for said county and
state do hereby certify that,  Anls [Contractor, Arvinder Dhilicn
<

SuAind Grnd Lo pL

/

personally known to me to be the same person(s) whose namefs) subscribed to the foregoing mstrument,
appeared hefore me this day in perspn, and acknowledged that he/she/they signed and deligered the said

instrumént s his/her/their free and voluntary act, for the uses and purposes thercin set forth.
Given-auder my hand and official seal, this 04th

My Commission Expives:

BA(IL) 0010).01
@, sA0

day of March, 2004

Form 3014 1/01
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FIXED/ADJUSTABLE RATE RIDER
(LIBOR Index - Rate Caps)

THIS FIXED/ADJUSTAGLE RATE RIDER is made this 04th day of March, 2004 and is incorporated
into and shall be deemed to amend 2ud |supplement the Mortgage, Deed of Trust, or Security Deed (the "Security
Instrument”) of the same date given by ihé\undersigned ("Borrower") to secure Borrower's Fixed/Adjustable Rate
Note (the "Note") to Cendant Mortgal;" (Corporation ("Lender") of the same date and covering the property

described in the Security Instrument and|locarid-at:
3914 NORTH P2 ULINA CHICAGO, IL 60613
[Propeny Aardress]

THE NOTE CONTAINS PROVISIONS ALLOWIN/G FOR CHANGES IN THE INTEREST
RATE AND MONTHLY PAYMENTS. THE NG7¢) LIMITS THE AMOUNT THE
INTEREST RATE CAN CHANGE AT ANY ONE TIME..\D THE MAXIMUM RATE.

UNTIL THE INITIAL FIXED INTEREST RATE CHANGES TO'AN ADJUSTABLE UNDER
THE TERMS STATED IN SECTION 4 OF THE NOTE, MONTRHLY., PAYMENTS SHALL
INCLUDE INTEREST ONLY, AFTER THE INTEREST CHANGES =2 AN ADJUSTABLE
RATE, MONTHLY PAYMENTS WILL INCLUDE BOTH PRINCIPAL AND INTEREST IN
AN AMOUNT SUFFICIENT TO FULLY AMORTIZE THE UNFalD-PRINCIPAL
BALANCE BY THE MATURITY DATE.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made/in-the Security
[nstrument, Borrower and Lender further covenant and agree as follows:
A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for payments of Interest Only at an initial fixed interest rate of 4.625%. The Note also
provides for change in the initial fixed interest rate to an adjustable interest rate, as follows:

Fixed/Adjustable Rate Rider - Interest Only fpage ! of 4)
0647900 (121103) 01
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4,
(A) Change Dates
The initial fixed interest rate [ will p
and the adjustable interest rate 1 will pay

initial fixed interest rate changes to an ad

is called a "Change Date".

(B) The Index

Beginning with/the first Change Date
average of interbank vifered rates fo
("LIBOR™), as published<in 7re Wall Stre

day of the month immediately preceding
If the Index is no longer avaiiaule,
information. The Note Holder wiil'pive

(C) Calculation of Changes

Before each Change Date, the Not

point(s) (2.0000%) to the Current Index
one-eighth of one percentage point (0.
amount will be my new interest rate unti

The Note Holder will then determine

unpaid principal that I am expected to o
in substantially equal payments, The res

(D) Limits on Interest Rate Chang
The intercst rate | am required (o p

2.000%. Thereafter, my adjustable inten
more than one percentage point {1.000%

INTEREST RATE AND MONTHIL
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.Y PAYMENT CHANGES

ay will change to an adjustable interest rate on the first day of April, 2009
may change on that day cvery 6th month thereafter. The date on which my
justable interest rate, and each date on which my interest rate could change

, my adjustable interest rate will be based on an Index. The "Index" is the
r six-month U.S. dollar-denominated deposits in the London market
cet Journal. The most recent Index figure available as of the first business
the month in which the Change Date occurs is called the "Current Index”.
the Note Holder will choose a new index that is based upon comparable
me notice of this choice.

» Holae will caleulale my new interest rate by adding Two percentage
The Ntz Holder will then round the result of this addition to the nearest
25%). Subjeci-to the limits stated in Section 4(D) below, this rounded
the next Change Date.

the amount of the riorthly payment that would be sufficient to repay the
we at the Change Date.in full on the Maturity Date at my new interest rate
ult of this calculation will e ‘e new amount of my monthly payment.

es
ay at the first Change Date will not ke greater than 9.625% or less than
est rate will never be increased or decieaged on any single Change Date by
) from the rate of intcrest [ have been payisisor the preceding six months.

My interest rate will never be greater than 9.625%, which is called the "Maximum Ratg™

(E) Effective Date of Changes

My new interest rate will become e
payment beginning on the first month!
payment changes again.

(F) Notice of Changes

The Note Holder will deliver or m
adjustable interest rate and of any chan
The notice will include the amount of m

also the title and telephone number of a |

Fixcd/Adjustable Rate Rider - Interest Only
647900 (121103) .02

fective on each Change Date. | will pay the amount of 203 new monthly
y payment date after the Change Date until the amount ¢i <1y monthly

ail to me a notice of any changes in my initial fixed interest rate to an
pes in my adjustable interest rate before the effective date of any change.
y monthly payment, any information requircd by law to be given to me and
berson who will answer any question | may have regarding the notice.
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B. TRANSFER OF THE PROPERTY
Uniform Covenant 18 of the Security

B
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OR A BENEFICIAL INTEREST IN BORROWER.
Instrument is amended to read as follows:

Until Borrower's initial fixed interest rate changes to an adjustable interest rate under the terms stated in
Section A above, Uniform Covenant 8 of the Security Instrument shall read as follows:

Trazosier of the Property or

Beneficial Interest in Borrower. As used in this Section 18, "Interest in

the Property" means any legal gr beneficial interest in the Property, including, but not limited to, those
beneficial iiterests transferred in a bond for deed, contract for deed, installment sales contract or ¢scrow
agreement, thelintent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Propetty or any Intercst in the Property is sold or transferred (ot if Borrower is not
a natural person and a bereficial interest in Borrower is sold or transferred) without Lender's prior written
consent, Lender may require tinmediate payment in full of all sums secured by this Security [nstrument.
However, this option shall not br‘exucised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, liender shall give Borrower notice of acceleration. The notice shall

provide a period of not less tharn

within which Borrower must pay
sums prior to the expiration of

Instrument without further notice

30 davs flom the date the notice is given in accordance with Section 15
all sums s:cured by this Security Instrument. {f Borrower fails to pay these
this period, Lendcr may invoke any remedies permitted by this Security
or demand on BoiTower.

When Borrower's initial fixed irterest rate changes to ai adjustable interest rate under the terms stated in
Section A above, Uniform Covenant I8 of the Security Insturient described in Section B1 above shall then

cease to be in effect, and the
amended to read as follows:

Transfer of the Property or
the Property” means any legal

nrovisions of Uniform Cevenant 18 of the Security Instrument shall be

a Beneficial Interest in Borrower. As used in this Section 18, "Interest in
o beneficial interest in the Property, incliding, but not limited to, those

beneficial interests transferred in a bond for deed, contract for deed, instailmeiit sales contract or escrow

agreement, the intent of which s

the transfer of title by Borrower at a future daic-o a purchaser.

[f all or any part of the Property or any Interest in the Property is sold or transferred {or 37 Rorrower is not

a natural person and a beneficia

interest in Borrower is sold or transferred) without Lender's prior written

consent, Lender may require immediate payment in full of all sums secured by this Security” instrument.

However, this option shall not
Lender also shall not exercise t

be exercised by Lender if such exercise is prohibited by Applicable Law.
his option if: (a) Borrower causes to be submitted to Lender information

required by Lender to evaluatc the intended transferee as if a new loan were being made to the transferee;

and (b) Lender reasonably detem
that the risk of a breach of any cq

hines that Lender's security will not be impaired by the loan assumption and
venant or agreement in this Security Instrument is acceptable to Lender.
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To the extent permitted by /
Lender's consent to the loan ass
agreement that is acceptable to
agreements made in the Note and
the Note and this Security [nstrum

If Lesder excrcises the option
acceleration) The notice shall pr

accordance /vith Section 15 withi
If Borrower talis\ts pay these sun
permitted by this Secyity Instrum

BY SIGNING BELOW, Briiower

Fixed/Adjustable Rate Rider.
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Applicable Law, Lender may charge a reasonable fee as a condition to
umption. Lender may also require the transferee to sign an assumption
Lender and that obligates the transferce to keep all the promiscs and
in this Security Instrument. Borrower will continue to be obligated under
ent unless Lender releases Borrower in writing.

to require immediate payment in full, Lender shall give Borrower notice of
vide a period of not less than 30 days from the date the notice is given in
n which Borrower must pay all sums secured by this Security Instrument.
ns prior to the expiration of this period, Lender may invoke any remedies
ent without further notice or demand on Borrower.

accepts and agrecs to the terms and covenants contained in this

Anis Conltractor

Fixed/Adjustable Rate Rider - Interest Only
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fSeal) (Seal)
-Boweawir Arvinder Dhillon -Borrower
(Seal) (Seal)
-Borrower -Borrower
(Seal} (Seal}
-Borrower -Borrower
(Seal} = (Scal)
-Borrower -Borrower

[Sign Original Only]
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