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Words used in multiple sections of this documeri are defined below and other words are defined in

Sections 3, 11, 13, 18, 20 and 21.
also provided in Section 16.

(A) "Security Instrument” means th
together with all Riders to this docug
(B) "Borrower" is
THOMAS K. SLIWA and KIALA

Borrower is the mortgagor under thig
(C) "Lender" is

ASTORIA FEDERAL MORTGAGE
Lender is a Corporation
organized and existing under the law

ILLINOIS - Single Family - Fannie Mae/Fr4

@ -6{IL) wo10)
®
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Certain rules regarding the usage of words used in this document are

is document, which is datzd " January 30, 2004

fient.

MOORE-SLIWA

Security Instrument.
CORP.

of The State Of New York
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Lender's address is 2000 MARCU$ AVENUE

LAKE SUCCESS, NEW YORK 11042

Lender is the mortgagee under this Pecurity Instrument.

(D) "Note" means the promissory npte signed by Borrower and dated January 30, 2004

The Note states that Borrower owes| Lender Two Hundred Ninety-Six Thousand and
00/100ths Dollars
(U.S. $296,000.00 ) Jlus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in ful] not later than February 1, 2034 .

(E) "Property" means the property that is described below under the heading "Transfer of Rights in the
Property.”
(F) "Loan" means the debt evidencpd by the Note, plus interest, any prepayment charges and late charges
due underthe Note, and all sums due under this Security Instrument, plus interest.

(G) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to te executed by Borrower [check box as applicable]:

[x] Adjustable Rat Rider [_] cdndominium Rider [ Second Home Rider
[ Balloon Rider [ Pi3nned Unit Development Rider [ 114 Family Rider
L_] VA Rider C Biveekly Payment Rider ] Other(s) [specify]

E] Home Equity Rider
EI AF Mortgage Rider
(H) "Applicable Law" means all | ontiolling applicable federal, state and local statutes, regulations,
ordinances and administrative rules [and oriers (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.
(D) "Community Association Dues| Fees, an< Assessments" means all dues, fees, assessments and other
charges that are imposed on Borpwer or the Pioperty by a condominium association, homeowners
association or similar organization,
() "Electronic Funds Transfer" means any transfcr of funds, other than a transaction originated by
check, draft, or similar paper instqument, which is iniiizieZ through an electronic terminal, telephonic
instrument, computer, or magnetic thpe so as to order, instruci, Ur authorize a financial institution to debit
or credit an account. Such term ingludes, but is not limited o point-of-sale transfers, automated teller
machine transactions, transfers inftiated by telephone, wire transters, and automated clearinghouse
transfers.
(K) "Escrow Items" means those items that are described in Section 3.

(L) "Miscellaneous Proceeds” meags any compensation, settlement, award of damages, or proceeds paid
by any third party (other than insurdnce proceeds paid under the coverages describzd in Section 5) for: (i)
damage to, or destruction of, the Rroperty; (i) condemnation or other taking of all or any part of the
Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or hmissions as to, the
value and/or condition of the Properfy.

(M) "Mortgage Insurance” means jnsurance protecting Lender against the nonpayment of, sr-default on,
the Loan.
(N) "Periodic Payment" means the fegularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Seftion 3 of this Security Instrument.

(O) "RESPA" means the Real Estatp Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulatio) X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or successor |egislation or regulation that governs the same subject matter, As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related mortgage loag" even if the Loan does not qualify as a "federally related mortgage
loan" under RESPA.
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(P) "Successor in Interest of Borzower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE [PROPERTY

This Security Instrument secures to
modifications of the Note; and (|
this Security Instrument and the No
to Lender and Lender's successs
County
of COOK

SEE ATTACYMED SCHEDULE "AT

Parcel ID Number: 13~-22-415-0
4018 WEST NEWPORT AVENUE
CHICAGO

("Property Address"):

TOGETHER WITH all the
easements, appurtenances, and fixt
additions shall also be covered by
Security Instrument as the "Property

BORROWER COVENANTS t
the right to mortgage, grant and co|
encumbrances of record. Borrower {
claims and demands, subject to any g

THIS SECURITY INSTRUM]
covenants with limited variations by
property.

UNIFORM COVENANTS. Bo

Lender: (i) the repayment of the Loan, and all renewals, extensions and

1) the performance of Borrower's covenants and agreements under

e. For this purpose, Borrower does hereby mortgage, grant and convey
prs and assigns, the following described property located in the

[Type of Recerding Jurisdiction]
[Name of Recording Jurisdiction]:

LEGAL, DESCRIPTION

170000 which currently has the address of
[Street]
Ciyl, Wlinois 60641 [Zip Code)

improvements now or hereafter erectéd on the property, and all
ires now or hereafter a part of the property~All replacements and
this Security Instrument. All of the foregoing is referred to in this

hat Borrower is lawfully seised of the estate hereby crnvéyed and has
hvey the Property and that the Property is unencumbersd,-except for
parrants and will defend generally the title to the Property-2zainst all
ncumbrances of record.

ENT combines uniform covenants for national use and non-uniform
jurisdiction to constitute a uniform security instrument covering real

Frower and Lender covenant and agree as follows:

1, Payment of Principal, Ingerest, Escrow Items, Prepayment Charges, and Late Charges.

Borrower shail pay when due the p

prepayment charges and late charges

pursuant to Section 3. Payments du

@D -61L) w010y
®

incipal of, and interest on, the debt evidenced by the Note and any
due under the Note. Borrower shall also pay funds for Escrow Items
 under the Note and this Security Instrument shall be made in U.S.

Page 3 of 15 Form 3014 1/01
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currency. However, if any check of other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Secirity Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b)| money order; (c) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or gntity; or (d) Electrenic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be desighated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment o partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
paymentsn the future, but Lender|is not obligated to apply such payments at the time such payments are
accepted. It sach Periodic Paymenjt is applied as of its scheduled due date, then Lender need not pay
interest on unspp'ied funds. Lender|may hold such unapplied funds until Borrower makes payment to bring
the Loan current It Borrower does|not do so within a reasonable period of time, Lender shall either apply
such funds or returr thim to Borrower. If not applied earlier, such funds will be applied to the outstanding

principal balance under e Note q'mnediately prior to foreclosure. No offset or claim which Borrower

might have now or in the fiture against Lender shall relieve Borrower from making payments due under
the Note and this Security Instzataent or performing the covenants and agreements secured by this Security
Instrument. ‘

2. Application of Payments| or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Leud<i shall be applied in the following order of priority: (a) interest
due under the Note; (b) principal que uud<r the Note; (c) amounts due under Section 3. Such payments
shall be applied to each Periodic lIyment inhe order in which it became due. Any remaining amounts
shall be applied first to late charges, second to any-viter amounts due under this Security Instrument, and
then to reduce the principal balance pf the Note.

If Lender receives a payment|from Borrower for o delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the paymént‘may be applied to the delinquent payment and
the late charge. If more than one Pefiodic Payment is outstanding; Lender may apply any payment received
from Borrower to the repayment of|the Periodic Payments if, an.f-to the extent that, each payment can be
paid in full. To the extent that any ¢xcess exists after the payment is-applied to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges fae. Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Neie.

Any application of payments, jnsurance proceeds, or Miscellaneous Pioczeds to principal due under
the Note shall not extend or postpon the due date, or change the amount, of the Periadic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Pesodic Payments are due
under the Note, until the Note is pald in full, a sum (the "Funds") to provide for payrient of amounts due
for: (a) taxes and assessments and other items which can attain priority over this Security /ipzamment as a
lien or encumbrance on the Property: (b) leasehold payments or ground rents on the Property,-if any; (c)
premiums for any and all insurancp required by Lender under Section 5; and (d) Mortgage Yisurance
premiums, if any, or any sums pdyable by Borrower to Lender in lieu of the payment of Mortgage
Insurance premiums in accordance |with the provisions of Section 10. These items are called "Escrow
Items.” At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assesfments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Itemy Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrowgr shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay the Kunds for any or all Escrow Ttems. Lender may waive Borrower's
obligation to pay to Lender Funds f¢r any or all Escrow Items at any time. Any such waiver may only be
in writing. In the event of such waivpr, Borrower shall pay directly, when and where payable, the amounts
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payment of Funds has been waived by Lender and, if Lender requires,

shall furnish to Lender receipts eviflencing such payment within such time period as Lender may require.

Borrower's obligation to make such
be a covenant and agreement contai
is used in Section 9. If Borrower

payments and to provide receipts shall for all purposes be deemed to
ed in this Security Instrument, as the phrase "covenant and agreement”
s obligated to pay Escrow Items directly, pursuant to a waiver, and

Borrower fails to pay the amount dpe for an Escrow Item, Lender may exercise its rights under Section 9

and pay such amount and Borrowe
amount. Lender may revoke the w|

shall then be obligated under Section 9 to repay to Lender any such
iver as to any or all Escrow Items at any time by a notice given in

accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (2) sufficient to permit Lender to apply
the Fundsat the time specified under RESPA, and (b) not to exceed the maximum amount a lender can

require under RESPA, Lender sh
reasonable est'maes of expenditure]
Law.

The Funds shtail’ be held in
instrumentality, or enticy Zwcluding
any Federal Home Loan B7nk. Lend

estimate the amount of Funds due on the basis of current data and
5 of future Escrow Items or otherwise in accordance with Applicable

an institution whose deposits are insured by a federal agency,
Lender, if Lender is an institution whose deposits are so insured) or in
er shall apply the Funds to pay the Escrow Items no later than the time

specified under RESPA. Lendcr shi
analyzing the escrow account, or.v

411 not charge Borrower for holding and applying the Funds, annually
ifying the Escrow Items, unless Lender pays Borrower interest on the

Funds and Applicable Law permits | lender to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest ko be paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funfls. burioveer and Lender can agree in writing, however, that interest

shall be paid on the Funds. Lende
Funds as required by RESPA.

If there is a surplus of Fund
Borrower for the excess funds in ac
as defined under RESPA, Lender s
Lender the amount necessary to m
monthly payments. If there is a defi
notify Borrower as required by RE.

shall give'to Borrower, without charge, an annual accounting of the

held in escrow. as defined under RESPA, Lender shall account to
ordance with REXP/4 - If there is a shortage of Funds held in escrow,
1 notify Borrower as required by RESPA, and Borrower shall pay to
e up the shortage in accordsice with RESPA, but in no more than 12
iency of Funds held in esciow;-as defined under RESPA, Lender shall
PA, and Borrower shall pay to Jiendsr the amount necessary to make

up the deficiency in accordance with|RESPA, but in no more than 12 iron*iily payments.
Upon payment in full of all sums secured by this Security Instrumet; Lender shall promptly refund

to Borrower any Funds held by Len

4. Charges; Liens. Borrowe
attributable to the Property which ¢
ground rents on the Property, if any
the extent that these items are Escro

er.
shall pay all taxes, assessments, charges, {ines, and impositions
attain priority over this Security Instrumem; leasshold payments or
and Community Association Dues, Fees, and Assessmants, if any. To
Items, Borrower shall pay them in the manner providéd in Section 3,

Borrower shall promptly dischprge any lien which has priority over this Security Instrirent unless

Borrower: (a) agrees in writing to t
to Lender, but only so long as Bory
by, or defends against enforcement
prevent the enforcement of the lien

payment of the obligation secured by the lien in a manner 2:coptable
wer is performing such agreement; (b) contests the lien in good faith
f the lien in, legal proceedings which in Lender's opinion operate to
while those proceedings are pending, but only until such proceedings

are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating

the lient to this Security Instrument.
which can attain priority over this §

@-G(IL) {00101
®

If Lender determines that any part of the Property is subject to a lien
geurity Instrument, Lender may give Borrower a notice identifying the
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above |n this Section 4.

Lender may require Borrowdr to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender inJconnection with this Loan.

5. Property Insurance. Borrgwer shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not lipited to, earthquakes and floods, for which Lender requires insurance,
This insurance shall be maintained| in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requiires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier prgviding the insurance shall be chosen by Borrower subject to Lender's
right to disapprove Borrower's cloice, which right shall not be exercised unreasonably. Lender may
require Bortower to pay, in connpction with this Loan, either: (a) a one-time charge for flood zone
determinatior,-certification and tragking services; or (b) a one-time charge for flood zone determination
and certification services and subs¢quent charges each time remappings or similar changes occur which

reasonably migh{ afect such deter
payment of any fe(s-imposed by

mination or certification. Borrower shall also be responsible for the
he Federal Emergency Management Agency in connection with the

review of any flood zo.e ctermination resulting from an objection by Borrower.

If Borrower fails to /maintain

any of the coverages described above, Lender may obtain insurance

coverage, at Lender's option ani

Rorrower's expense. Lender is under no obligation to purchase any

particular type or amount of coverdge. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's eg ity lin the Property, or the contents of the Property, against any risk,
hazard or liability and might provifle gréarer or lesser coverage than was previously in effect, Borrower
acknowledges that the cost of the ¥nsuraicé voverage so obtained might significantty exceed the cost of
insurance that Borrower could have jobtained. :*ny amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower] secured by this"Sccurity Instrument. These amounts shall bear interest
at the Note rate from the date of difbursement anc shall be payable, with such interest, upon notice from

Lender to Borrower requesting pay

All insurance policies require
right to disapprove such policies,
mortgagee and/or as an additional |
certificates. If Lender requires, Bo
renewal notices. If Borrower obtai
for damage to, or destruction of, th
shall name Lender as mortgagee and

In the event of loss, Borrower
may make proof of loss if not made]
in writing, any insurance proceeds,
be applied to restoration or repair of

ent.

by Lender and renew=is-af such policies shall be subject to Lender's
all include a standard rucitgage clause, and shall name Lender as
ss payee. Lender shall have .hc right to hold the policies and renewal
ower shall promptly give to Lender all receipts of paid premiums and
any form of insurance coverage,-not otherwise required by Lender,
e Property, such policy shall includ¢ a standard mortgage clause and
or as an additional loss payee.

shall give prompt notice to the insurance carricr and Lender. Lender
promptly by Borrower. Unless Lender and be.tower otherwise agree
phether or not the underlying insurance was requi'ed by Lender, shall
the Property, if the restoration or repair is economiczul Teasible and

Lender's security is not lessened. D
hold such insurance proceeds umtit

ring such repair and restoration period, Lender shall havé s right to
ender has had an opportunity to inspect such Property t¢-exSure the

work has been completed to Lendgr's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse prodeeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is fompleted. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such fnsurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such procepds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sunjs secured by this Security Instrument, whether or not then due, with

Page 6 of 15 Form 3014 1/01
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the excess, if any, paid to Borrowef. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Prpperty, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to setfe a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the noticq is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrowgr hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceqd the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's righty (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance poligies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender mpy use the insurance proceeds either to repair or restore the Property or
to pay amuvts unpaid under the Ndte or this Security Instrument, whether or not then due.

6. Ocorpancy. Borrower shdll occupy, establish, and use the Property as Borrower's principal
residence witkin 50 days after the gxecution of this Security Instrument and shall continue to occupy the
Property as Borrower's principal refidence for at least one year after the date of occupancy, unless Lender
otherwise agrees in_ w.iting, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which-are beyorjd Borrower's control.

7. Preservation, Msizienance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair tie Pioperty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrovey is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from| eteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 thai répair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged t avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in [connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing of restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse procgeds for the repairs. and restoration in a single payment or in a series of
progress payments as the work is cmpleted. If the irsniaace or condemnation proceeds are not sufficient
to repair or restore the Property, Bgrrower is not relieved 0f Borrower’s obligation for the completion of
such repair or restoration.

Lender or its agent may makg reasonable entries upon ard-inspections of the Property. If it has
reasonable cause, Lender may inspeft the interior of the improvemerds 0x the Property. Lender shall give
Borrower notice at the time of or pripr to such an interior inspection speci®y ying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application

process, Borrower or any persons [or entities acting at the direction of Boriower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information 5r statements to Lender
{or failed to provide Lender wilh material information) in conmection wi% the. Loan. Material

representations include, but are nof

limited to, representations concerning Borrower s ofcupancy of the

Property as Borrower's principal resjdence.
9. Protection of Lender's Intgrest in the Property and Rights Under this Security I'stiuument. If

(a) Borrower fails to perform the coy
is a legal proceeding that might si

enants and agreements contained in this Security Instrumeis <b) there
ificantly affect Lender's interest in the Property and/or righis under

this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may fttain priority over this Security Instrument or to enforce laws or
regulations), or (¢) Borrower has alandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to proteqt Lender's interest in the Property and rights under this Security
Instrument, including protecting andfor assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can ificlude, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable

%—G(IL) (0010} Page 7 of 15 " Form 3014 1/01
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attorneys' fees to protect its interes| in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptey proceeding. Securing the Property includes, but is not limited to.
entering the Property to make repafrs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or qther code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may ta¥e action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or ail
actions authorized under this Sectiop 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrumen|. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable| with such interest, upon notice from Lender to Borrower requesting

ayment.
P If this Security Instrument is jon a leasehold, Borrower shall comply with all the provisions of the

lease. If Borrower acquires fee titld to the Property, the leasehold and the fee title shall not merge unless
Lender ag ee: to the merger in writing.

10. Mor.gage Insurance. If Uender required Mortgage Insurance as a condition of making the Loan,
Borrower shal’ pzy the premiums refjuired to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage lusuraice coverage reyuired by Lender ceases to be available from the mortgage insurer that
previously provided Such insurancd and Borrower was required to make separately designated payments
toward the premiunis {or Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equjvalent 1¢ the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to'Borrowef of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer sclected by Linfer. If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continu tp pay to Lender the amount of the separately designated payments that
were due when the insurance covepage eased to be in effect. Lender will accept, use and retain these
payments as a non-refundable losg 1cseive in lieu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding thq faci-+i~the Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interdst or earnirizs on such loss reserve. Lender can no longer require loss
reserve payments if Morigage Insurpnce coverzge (in.the amount and for the period that Lender requires)
provided by an insurer selected by Lender agair’ becomes available, is obtained, and Lender requires
separately designated payments towgrd the premiums{~+ Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of making| the Loan and Bo:rorver was required to make separately designated
payments toward the premiums for] Mortgage Insurance, Bsirower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a rorirefundable loss reserve, until Lender's
requirement for Mortgage Insuranceends in accordance with aty /written agreement between Borrower and
Lender providing for such terminatipn or until termination is requireé by, Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate provided-in the Note.

Mortgage Insurance reimbursep Lender (or any entity that purchase< the Note) for certain losses it
may incur if Borrower does not r¢pay the Loan as agreed. Borrower is wioi-a party to the Mortgage

Insurance.
Mortgage insurers evaluate thefr total risk on all such insurance in force from time to time, and may

enter into agreements with other parlies that share or modify their risk, or reduce lcssesThese agreements
are on terms and conditions that are |satisfactory to the mortgage insurer and the other part; (or parties) to
these agrecments. These agreements may require the mortgage insurer to make payments UL ANy source
of funds that the mortgage insurer may have available (which may inctude funds obtained {reip Mortgage
Insurance premiums).

As a result of these agreementy, Lender, any purchaser of the Note, another insurer, any ‘ei:surer,
any other entity, or any affiliate of 4ny of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characteried as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying|the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arringement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

%-G(IL) {0010} Page 8 of 15 Form 3014 1/01
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the

Mortgage Insurance under the

omeowners Protection Act of 1998 or any other law. These rights

may include the right to receiye certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the|Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurande premiums that were unearned at the time of such cancellation or

termination,
11. Assignment of Miscella
assigned to and shall be paid to Le

eous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby
er.

If the Property is damaged, sych Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or [repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds

until Lender has had an opportuni

to inspect such Property to ensure the work has been completed to

Lender's sarisfaction, provided thatfsuch inspection shall be undertaken promptly. Lender may pay for the

repairs =0d_testoration in a singl
completed. Fniess an agreement is
Miscellaneous’ Proreeds, Lender s

disbursement or in a series of progress payments as the work is
ade in writing or Applicable Law requires interest to be paid on such
] not be required to pay Borrower any interest or earnings on such

Miscellaneous Proceads. If the restqration or repair is not economically feasible or Lender's security would
be lessened, the Misue/laneous Progeeds shall be applied to the sums secured by this Security Instrument,

whether or not then ave, with the
applied in the order providrd for in
In the event of a“iural takin

cess, if any, paid to Borrower. Such Miscellancous Proceeds shall be
ection 2.
, destruction, or loss in value of the Property, the Miscellaneous

Proceeds shall be applied to the sus secured by this Security Instrument, whether or not then due, with

the excess, if any, paid to Borrover

In the event of a partial taking desiruction, or loss in value of the Property in which the fair market
value of the Property immediately |beforc the partial taking, destruction, or loss in value is equal to or
greater than the amount of the surhs sccurcd by this Security Instrument immediately before the partial
taking, destruction, or loss in valug, unless/Rorrower and Lender otherwise agree in writing, the sums
secured by this Security Instrumeft shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fractiogn: (a) the tot:i anount of the sums secured immediately before the

partial taking, destruction, or lo
immediately before the partial taking
In the event of a partial taking
value of the Property immediately
amount of the sums secured immeq
Borrower and Lender otherwise agr
secured by this Security Instrument Y
If the Property is abandoned
Opposing Party (as defined in the 1
Borrower fails to respond to Lender
to collect and apply the Miscellane
sums secured by this Security Instrug
that owes Borrower Miscellaneous }
regard to Miscellaneous Proceeds,
Borrower shall be in default if
Lender's judgment, could result in
interest in the Property or rights un
acceleration has occurred, reinstate
dismissed with a ruling that, in Len
impairment of Lender’s interest in t
any award or claim for damages tha;
are hereby assigned and shall be pai
All Miscellaneous Proceeds t
applied in the order provided for in
12. Borrower Not Released;
payment or modification of amortizal

@ -B(IL) corey
®

in value divided by (b) the fair market value of the Property

» destruction, or luss i value, Any balance shall be paid to Borrower.
destruction, or loss ir'vzlue of the Property in which the fair market

pefore the partial taking, <estruction, or loss in value is less than the

iately before the partial tukiag, destruction, or loss in value, unless

pe in writing, the Miscellaneous Pruceeds shall be applied to the sums
whether or not the sums are then due.

by Borrower, or if, after notice inLender to Borrower that the
ext sentence) offers to make an award (w'settle a claim for damages,
within 30 days after the date the notice iz ;iven, Lender is authorized

pus Proceeds either to restoration or repaiv of the Property or to the
nent, whether or not then due. "Opposing Pary* me=ns the third party

Proceeds or the party against whom Borrower has a rizht of action in

any action or proceeding, whether civil or criminal, is pzgzun that, in
forfeiture of the Property or other material impairment of ']ender's
er this Security Instrument. Borrower can cure such a defatli und, if
provided in Section 19, by causing the action or proceeding to be
er's judgment, precludes forfeiture of the Property or other material
e Property or rights under this Security Instrument. The proceeds of
are attributable to the impairment of Lender's interest in the Property
to Lender.
L are not app
ection 2.
orbearance By Lender Not a Waiver. Extension of the time for
ion of the sums secured by this Security Instrument granted by Lender

lied to restoration or repair of the Property shall be
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ferest of Borrower shall not operate to release the liability of Borrower
prower. Lender shall not be required to commence proceedings against
pwer or to refuse to extend time for payment or otherwise modify
this Security Instrument by reason of any demand made by the original
rest of Borrower. Any forbearance by Lender in exercising any right or
on, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower gr in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right of remedy.

13. Joint and Several Liabilfty; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligatigns and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer”): (a) is co-signing this
Security Instrument only to morfgage, grant and convey the co-signer's interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrumein;. ~nd (c) agrees that Le der and any other Borrower can agree to extend, modify, forbear or
make any accommodations with: reard to the terms of this Security Instrument or the Note without the
CO-SIgner’'s cose.lr. :

Subject to.the provisions off Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations under this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's righ*s .4 benefifs under this Security Instrument. Borrower shall not be released from
Borrower's obligations and liability| under this Security Instrument unless Lender agrees to such release in
writing. The covenants and agfeements of this Security Instrument shall bind (except as provided in
Section 20) and benefit the succersors and assigns of Lender.

14, Loan Charges. Lender ey charge Borrower fees for services performed in connection with

to Borrower or any Successor in
or any Successors in Interest of
any Successor in Interest of B
amortization of the sums secured
Borrower or any Successors in Ifite
remedy including, without limitat

Borrower's default, for the purploss
Security Instrument, including, Hut
In regard to any other fees, the abse
fee to Borrower shall not be construyl
fees that are expressly prohibited by

If the Loan is subject to a law 1
that the interest or other loan charg
permitted limits, then: (a) any syich
charge to the permitted limit; and (b
limits will be refunded to Borrowe
owed under the Note or by makin
reduction will be treated as a pan
prepayment charge is provided for
direct payment to Borrower will ¢on
of such overcharge.

15. Notices. All notices giyer)

)

[

of protecting Lender's interest in the Property and rights under this

not iimited to, attorneys' fees, property inspection and valuation fees.
fice o1 cxp-ess authority in this Security Instrument to charge a specific
pd as a preribition on the charging of such fee. Lender may not charge
this Security Irsuument or by Applicable Law.

phich sets maximurn loan charges, and that law is finally interpreted so
s collected or to be collected in connection with the Loan exceed the

loan charge shall bz reduced by the amount necessary to reduce the
any sums already coitected from Borrower which exceeded permitted
- Lender may choose to'ruake this refund by reducing the principal

g a direct payment to Borrower. If a refund reduces principal, the
fial prepayment without any prépayment charge (whether or not a
inder the Note). Borrower's acceptarice of any such refund made by
stitute a waiver of any right of action Eorrower might have arising out

by Borrower or Lender in connection with this Security Instrument

must be in writing. Any notice to Berrower in connection with this Security Instrunent shall be deemed to

have been given to Borrower wlien|
notice address if sent by other méan
uniess Applicable Law expressly
unless Borrower has designated 3
notify Lender of Borrower's chan

mailed by first class mail or when actually delirered to Borrower's
- Notice to any one Borrower shall constitute notice«c-all Borrowers

rdquires otherwise. The notice address shall be the Froperty Address
sibstitute notice address by notice to Lender. Borrower si-il promptly
gg of address. If Lender specifies a procedure for reporting Borrower's

change of address, then Borrowe
There may be only one designat
notice to Lender shall be given 1

[ shall only report a change of address through that specified procedure.
pd [notice address under this Security Instrument at any one time. Any
by Helivering it or by mailing it by first class mail to Lender's address

stated herein unless Lender hag

signated another address by notice to Borrower. Any notice in

connection with this Security Insfrument shall not be deemed to have been given to Lender until actually

received by Lender. If any noticd
Law, the Applicable Law requis
Instrument.

@-G(IL) 0010}
®

+ rqquired by this Security Instrument is also required under Applicable
enjent will satisfy the corresponding requirement under this Security
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16. Governing Law; Severgbility; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Secufity Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law mfght explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shjll not be construed as a prohibition against agreement by contract. In
the event that any provision or clapse of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect pther provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instjument: (a) words of the masculine gender shall mean and include
corresponding neuter words or wordds of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; apd (c) the word "may” gives sole discretion without any obligation to
take any action.

17. Berrower's Copy. Borrowgr shail be given one copy of the Note and of this Security Instrument.

18./t'rausfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited
to, those beneliciul interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreemer:, the intent of whigh is the transfer of title by Borrower at a future date to a purchaser.

If all or any pai<f the Proper{y or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person.anca benefi¢ial interest in Borrower is sold or transferred) without Lender’s prior
written consent, Lender may- require immediate payment in full of all sums secured by this Security
Instrument. However, this option phall not be exercised by Lender if such exercise is prohibited by
Applicable Law. :

If Lender exercises this option|, L.onder shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 3(} days from the date the notice is given in accordance with Section 15
within which Borrower must pay all suzs)secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration [of this ptrind, Lender may invoke any remedies permitted by this
Security Instrument without further gotice o1-Jsmand on Borrower.

19. Borrower's Right to Reinstate Afier /iceleration. If Borrower meets certain conditions,
Borrower shall have the right to hqve enforcemert of this Security Instrument discontinued at any time
prior to the earliest of: (a) five dayls before sale of t'ie roperty pursuant to Section 22 of this Security
Instrument; (b) such other period as|Applicable Law mug'it specify for the termination of Borrower's right
to reinstate; or (¢) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums jwhich then would be due vadar this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any. o'ter covenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, bu! noi limited to, reasonable attorneys’
fees, property inspection and valuatipn fees, and other fees incurred fur-th< purpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (a) takes such action as Lender may
reasonably require to assure that |Lender's interest in the Property an< rights under this Security
Instrument, and Borrower’s obligati¢n to pay the sums secured by this Security Instrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may requiie that Borrower pay
such reinstatement sums and expensgs in one or more of the following forms, as selecied by Lender: (a)
cash; (b) money order; (c) certified theck, bank check, treasurer's check or cashier's therk, provided any
such check is drawn upon an institugon whose deposits are insured by a federal agency, irstramentality or
entity; or (d) Electronic Funds Tragsfer. Upon reinstatement by Borrower, this Security [rstzument and
obligations secured hereby shall remjain fully effective as if no acceleration had occurred. Howaver, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Iloan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in 4 change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Notd, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Sefvicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a noticg of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other fhan the purchaser of the Note, the morigage loan servicing obligations
to Borrower will remain with the Joan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unl¢ss otherwise provided by the Note purchaser.

Neither Borrower nor Lender{may commence, join, or be joined to any judicial action (as either an
individual litigant or the member pf a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges fhat the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument] until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasonable feriod after the giving of such notice to take corrective action. If
Applicable Law provides a time pgriod which must elapse before certain action can be taken, that time
period will pe. deemed to be reasqnable for purposes of this paragraph. The notice of acceleration and
opportunity to care given to Borrpwer pursuant to Section 22 and the notice of acceleration given to
Borrower pursuxat 2o Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this Section 20

21. Hazardous Srosiances. |As used in this Section 21: (a) "Hazardous Substances” are those
substances defined as toxic or hazafdous substances, pollutants, or wastes by Environmental Law and the
following substances: gasolin¢, Leosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, mf#ziicls containing asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environnpental jrstection; (¢) "Environmental Cleanup” includes any response
action, remedial action, or removal| action, s <tefined in Envircnmental Law; and (d) an "Environmental
Condition” means a condition thft can cause, couttibute to, or otherwise trigger an Environmental
Cleanup.

Botrower shall not cause or p4
Substances, or threaten to release ar

rmit the presence,.use, disposal, storage, or release of any Hazardous
y Hazardous Substances <on or in the Property. Borrower shall not do,
nor allow anyone else to do, anythipg affecting the Property (<) that is in violation of any Environmentai
Law, (b) which creates an Environmental Condition, or (c) whicii, due.to the presence, use, or release of a
Hazardous Substance, creates a conflition that adversely affects the value of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on thé ioperty of small quantities of
Hazardous Substances that are gengrally recognized to be appropriate to rormal residential uses and to

maintenance of the Property (inchud
Borrower shail promptly give
or other action by any governmental

g, but not limited to, hazardous substances in consumer products).

Lender written notice of (a) any investigation, claim. demand, lawsuit

or regulatory agency or private party involving t1e P operty and any

Hazardous Substance or Environmental Law of which Borrower has actual knowiedge, (b) any

Environmental Condition, including
release of any Hazardous Substancq
Hazardous Substance which adverse
by any governmental or regulatory

but not limited to, any spilling, leaking, discharge, release oy threat of

, and (c) any condition caused by the presence, use or relexs:z of a
y affects the value of the Property. If Borrower learns, or is notified
uthority, or any private party, that any removal or other remediation

of any Hazardous Substance affecting the Property is necessary, Borrower shali promptly take all necessary
remedial actions in accordance witl Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.

Form 3014 1/01
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies.| Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any coverjant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unlgss Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date spedified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclospre by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the [right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-exjstence of a default or any other defense of Borrower to acceleration
and foresiosure. If the default is pot cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument
without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitlec to collect all expgnses incurred in pursuing the remedies provided in this Section 22,
including, but not ‘nrited to, reaspnable attorneys' fees and costs of title evidence.

23. Release. Upon rayinent of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrowe: shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument; but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted undg Apslicable Law.

24. Waiver of Homestead. I accoidanve with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the|Illinois lic:ectead exemption laws,

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreeruent with Lender, Lender may purchase insurance
at Borrower's expense to protect Lepder's interests in Berrgwer's collateral, This insurance may, but need
not, protect Borrower’s interests. |The coverage that Lender purchases may not pay any claim that
Borrower makes or any claim that |s made against Borrower in ccanection with the collateral. Borrower
may later cancel any insurance purghased by Lender, but only after providing Lender with evidence that
Borrower has obtained insurance as|required by Borrower’s and Lender's agreement. If Lender purchases
insurance for the collateral, Borrowgr will be responsible for the costs of tio! insurance, including interest
and any other charges Lender may|impose in connection with the placemént of the insurance, until the
effective date of the cancellation or ¢xpiration of the insurance. The costs of the insgrance may be added to
Borrower's total outstanding balancd or obligation. The costs of the insurance may te more than the cost of
insurance Borrower may be able 1o dbtain on its own.
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BY SIGNING BELOW, Borjower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Ridr executed by Borrower and recorded with it.

Witnesses:

@ -B{IL} w010y
®

2.

(Seal)

THOMAS K. SLIWA -Borrower

/A{ oY /)7,17 \Jf\ (Seal)

RIALA MOORE-SLIWA -Borrower

___ (Seal) (Seal)
-EOITOWer -Borrower
(Seal) A (Seal)
-Borrower -Borrower
(Seal) 2 (Seal}
-Borrower -Borrower
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STATE OF ILLINOIS, COCK

I, jQ&A. Mo {'jrt;’r_’ﬁht"ﬁa,/k

state do hereby certify that
THOMAS K, SLIWA and KIALAH
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County ss:
, @ Notary Public in and for said county and

MOORE-SLIWA

3

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,

appeared before me this day in per
instrument as his/her/their free and

on, and acknowledged that he/she/they signed and delivered the said
oluntary act, for the uses and purposes therein set forth.

Give: under my hand and offidial seal, this 30th day of January, 2004

.. v . I .
My Commission J2xrires: = // s/ o}

s‘w'vwvw\
: QFFICIA
JOANM GH

NOTARY PUBLIC -

= TOMMISSION

@ -B{IL} 0010}
®

;;:{_m_.,ﬁ . u,._';{l-—w: -
Notary Public -

L SEAL

OGHEG/WN

BTATE OF ILLYns
EXPIRES: 03-16-05 3
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FIXED/ADJUSTABLE RATE RIDER
INTEREST ONLY FOR 10 YEARS
(LIBOR Index-Rate Caps)

THIS FIXED/ADJUSTABLE RATI{ RIDER is made this 30th day of January, 2004, and is incorporated
into an shall be deemed to amend nd supplement the Mortgage, Deed of Trust, or Security Deed (the
"Security Instrument”) of the samq date given by the undersigned ("Borrower") to secure Borrower's
Fixed/Adjustable Rate Note (the "Npte") to ASTORIA FEDERAL MORTGAGE CORP. ("Lender") of
the same date and covering the propprty described in the Security Instrument and located at:

4018 WEST NEWPORT AVENUE, CHICAGO, ILLINOIS 60641
[Property Address]

THE NOTE I'ROVIDES FOR A CHANGE IN BORROWER'S FIXED INTEREST RATE TO AN
ADJUSTABLE iMTEREST RA[TE. THE NOTE LIMITS THE AMOUNT BORROWER'S
ADJUSTABLE INTFREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE BORROWER MZST PAY

BORROWER WILL MAKE MONTHLY PAYMENTS OF INTEREST ONLY FOR THE, FIRST
120 MONTHS. (THE AMOUNKTY |OF SUCH PAYMENTS IS SUBJECT TO CHANGE DUE TO
THE FACT THAT THE INTERLSY RATE WILL BECOME AN ADJUSTABLE INTEREST
RATE IN ACCORDANCE WITH SECTION 4 BELOW.) BEGINNING WITH THE 121st
PAYMENT, BORROWER WILL BE PEQUIRED TO MAKE MONTHLY PRINCIPAL AND
INTEREST PAYMENTS IN AN AMOCUNT SUFFICIENT TO FULLY AMORTIZE THE
UNPAID PRINCIPAL BALANCH AT THi. MATURITY DATE.

ADDITIONAL COVENANTS. In addition @o-the covenants and agreements made in the
Security Instrument, Borrowpr and Lender further Zoyenant and agree as follows:

(A)  ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an ipitial fixed interest rate of 4.750%. The Note also provides for a
change in the initial fixed rate to an ddjustable rate, as follows:

4. ADJUSTABLE INTERESI RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The initial interest rate I will pay will change to an adjustable interest rate on the fizsi day of
February, 2009 and on that day eyery 12th month thereafter. The date on which my initial fixed
interest rate changes to an adjustabl¢ interest rate, and each date on which my adjustable interest rate
could change is called a "Change Date."

Page 1 of 4 INTORD]
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(B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based on an Index. The
"Index” is the average of interbanN offered rates for one-year U.S. dollar-denominated deposits in the
London market ("LIBOR"), as puplished in the Wall Street Journal. The most recent Index figure
available as of the first business day| of the month immediately preceding the month in which the Change
Date occurs is called the "Current Index.”

If the Index is no longer avjilable, the Note Holder will choose a new index that is based upon
comparable information. The Note Holder will give me notice of this choice.

(C) . Calculation of Chanpes

Before rach Change Date, the Note Holder will calculate my new interest rate by adding Two
and 500/1000 peiccntage points (2]500%) to the Current Index. The Note Holder will then round the
result of this additivn <G the neares{ one-eighth of one percentage point (0.125%). Subject to the limits
stated in Section 4(Dj b<ivw, this jounded amount will be my new interest rate until the next Change
Date.

During the Princigar and Intprest Period, as set forth in Section 3(C) above, on the first day of the
month following a Change Datc, tie:Note Holder will then determine the amount of the monthly payment
that would be sufficient to repay tliejurpaid principal that I am expected to owe at the Change Date in full
on the Maturity Date at my new |nteiest rate in substantially equal payments. The result of this
calculation will be the new amount gf my monthly payment.

(D) Limits on Interest Rate Chang:s

The interest rate I am requirgd to pay at the frst Change Date will not be greater than 6.750% or
less than 2,750%. Thereafter, my ddjustable interest rate-will never be increased or decreased on any
single Change Date by more than tWo percentage points fior. the rate of interest I have been paying for
the preceding twelve months, My inferest rate will never be gre:iter than 10.750%.

(E) Effective Date of Chgnges

My new interest rate will bgcome effective on each Change Date. I vii!l pay the amount of my
new monthly payment beginning op the first monthly payment date after the Change Date until the
amount of my monthly payment chajjges again.

(F) Notice of Changes

The Note Holder will delivgr or mail to me a notice of any changes in my initial fixed interest
rate to an adjustable rate and of any ¢hanges in my adjustable interest rate before the effective date of any
change. The notice will include the gmount of my monthly payment, any information required by law to
be given to me and also the title and telephone number of a person who will answer any question I may
have regarding the notice.
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower's initial fixeq interest rate changes to an adjustable interest rate under the terms
stated in Section 4 above, Uniform Qovenant 18 of the Security Instrument shall read as follows:

Transfer of the Property pr a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property" means any| legal or beneficial interest in the Property, including, but not limited
to, those beneficial interests transfefred in a bond for deed, contract for deed, installment sales contract
or escrow agreement, the intent of which is the transfer of title by Borrower at a future date to a
purchaser.

If ali.or any part of the Pdoperty or any Interest in the Property is sold or transferred (or if
Borrower is not 2 natural person ahd a beneficial interest in Borrower is sold or transferred) without
Lender's prior writ‘en consent, Lender may require immediate payment in full of all sums secured by this
Security Instrume:it. -tlowever, this|option shall not be exercised by Lender if exercise is prohibited by
Applicable Law.

If Lender exercises this-aption, Lender shall give Borrower notice of acceleration. The notice
shall provide a period of not less'than 30 days from the date the notice is given in accordance with
Section 15 within which Borrower pnast pay all sums secured by this Security Instrument. If Borrower
fails to pay these sums prior to the ¢xpiration of this period, Lender may invoke any remedies permitted
by this Security Instrument without furtlier notice or demand on Borrower.

2. When Borrower's initial intergst fixed interest-rate changes to an adjustable interest rate under the
terms stated in Section 4 above, Uniform Covenant (8 of the Security Instrument described in Section
11(A) above shall then cease to be fn effect, and Uriaferm Covenant 18 of the Security Instrument shall
instead read as follows:

Transfer of the Property pr a Beneficial Interest iy Borrower. As used in this Section 18,
"Interest in the Property” means any|legal or beneficial interest in thie Property, including, but not limited
fo, those beneficial interests transfefred in a bond for deed, controct for deed, installment sales contract
or e;crow agreement, the intent of which is the transfer of title Ly Eorrower at a future date to a
purchaser.

If all or any part of the Pjoperty or any Interest in the Property is sold-or transferred (or if
Borrower is not a natural person apd a beneficial interest in Borrower is sold or transferred) without
Lender's prior written consent, Lender may require immediate payment in full of all snins’secured by this
Security Instrument. However, thiq option shall not be exercised by Lender if exercise is-prohibited by
Applicable Law. Lender shall also[not exercise this option if: (a) Borrower causes to Le submitted to
Lender information required by Legder to evaluate the intended transferee as if a new loaii-were being
made to the transferee; and (b) Lendier reasonably determines that Lender's security will not be impaired
by the loan assumption and that the risk of a breach of any covenant or agreement in this Security
Instrument is acceptable to Lender.
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Applicable Law, Lender may charge a reasonable fee as a condition

to Lender's consent to the loan assunption. Lender also may require the transferee to sign an assumption
agreement that is acceptable to Lepder and that obligates the transferee to keep all the promises and

agreements made in the Note and
under the Note and this Security Ins

If Lender exercises this opt

n this Security Instrument. Borrower will continue to be obligated
rument unless Lender releases Borrower in writing.

on to require immediate payment in full, Lender shall give Borrower

notice of acceleration. The notice shall provide a period of not less than 30 days from the date the notice
is given in accordance with Section |5 within which Borrower must pay all sums secured by this Security

Instrument. If Borrower fails to pay

these sums prior to the expiration of this period, Lender may invoke

any remedies permitted by this Secufity Instrument without further notice or demand on Borrower.

BY SIGNING. 2ELOW, Borrower
Fixed/AdjustablZ Rate Rider.

accepts and agrees to the terms and conditions contained in this

Z—v«é(//«:‘ . (Seal)

THOMAS K. SLIWA -Borrower

e /'/ /,.\
=7§4 T

K.ALA MOORE-SLIWA -Borrower

~ (Seal)

-Borrower

/. ... {Seal)

-Borrower

Page 4 of 4 INTORD4




Loan No. 770035095
LENI

I FURTHER COVENANT, PROMIS

1. Printed Note An7 TMortgage And
provisions of the printea Mortgage/Deg

0406531127 Page: 21 of 23

FFICIAL COPY

DER'S MORTGAGE RIDER

E. AND AGREE WITH THE LENDER AS FOLLOWS:

This Rider; "Lender"”. This Rider changes, adds to, or deletes, certain
d of Trust/Security Deed ("Mortgage” or "Security Instrument”). I agree

that the Note referred to in tnis Mort,
Rider, are all part of the Moz gage.

control. The term "Lender" includes a:

be changed, altered, modified, waived o

2. Borrower's Defaults. Sections 19
Mortgage is changed to refer to this Seq
maturity of the Loan and require that
Payment In Full"}.

Lender may also invoke any otl

ge, including the rider to such Note (collectively, the "Note"), and this

henever the Mortgage differs or conflicts with this Rider, this Rider will
y owner and/or holder of the Mortgage. This Mortgage and Rider cannot
[ enininated orally.

and 22 of the Mortgage are deleted. Any reference to Section 22 of the
tion 2. 1fauv event stated below occurs, Lender may accelerate the normal
| pay immediatziy any and all sums | owe to Lender (called "Immediate

er remedies permiticsl by law, the Mortgage, the Note, and/or any other

document 1 give in connection with the Loan, including the poiver of sale for the purpose of foreclosure by

advertisement, by means of which Len
Property at public auction,

If Lender requires Immediate Paj
five (5) per cent per year as provided in
Property and to have the Property sold
known as "foreclosure and sale”, In an
costs allowed by law, and other reason
payment in full, [ understand that [ have

Prior to requiring Immediate Ps
15 of the Mortgage, a notice that state
occurred; (ii) the action that | must takq
1s given, by which I must correct the de
Lender may require Immediate Paymen|
of Foreclosure and Sale; and (v) that I

keep my promises and agreements und
have.

er may take away all of ity remaining rights in the Property and sell the

ment In Full, Lender may, among sth<r things, increase my interest rate by
the Note, and bring a lawsuit to take awav-zl).of my remaining rights in the

At this sale Lender or another person ma acquire the Property. This is
y lawsnit for foreclosure and sale, Lender will pave the right to collect all
ible costs, expenses and attorney's fees. If Lender has -equired immediate
no right to have enforcement of the Mortgage discontixur.

yment in Full, Lender will send to me, in the manner described'in Section

(1) the promise or agreement that | failed to keep or the default that has
to correct the default; (iii) a date, at least 30 days from the date the notice
fault; (iv) that if I do not correct the default by the date stated in the notice,
[ in Full, and Lender or another Person may acquire the Property by means
have the right in any lawsuit for Foreclosure and Sale to argue that I did
er the Note and Mortgage, and to present any other defenses that I may

MTGRIE!
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3. Foreclosure Search; Receiver, F¢reclosure and Sale. If I do not keep a promise and/or agreement I have
made to Lender, Lender may, among other things, obtain a "foreclosure search” and/or refer this Loan to an
attorney for collection. I give Lendef the right to have a receiver appointed without giving notice to me and
whether or not the value of the Propefty is worth more than the amount 1 owe on the Mortgage or this Rider. [
will pay the Lender reasonable rent frgm the date any judgement of foreclosure is entered for as long as I occupy
the Property, but this does not give mq the right to occupy the Property. If there is a foreclosure and sale, | agree
that all of the Property or any part of the Property that is affected by the Mortgage may be sold together as one
parcel unless the Lender requests tha{ the Property be sold in more than one parcel. Lender may exercise its
option to require Immediate Payment|In Full during any default regardless of any prior forbearance. If suit is
brought to collect any amount due to the Lender, Lender shall be entitled to collect all reasonable costs, expenses
and attorney's fees. Furthermore, if I 3m in default, [ promise to pay all costs of coliection including reasonable
attorney fees, whether or not a lawsuit fs commenced as part of the collection process. Costs shall include the cost
of a foreclosure search. My obligation|to pay attorney fees and collection and court costs will survive my default
or the terminatior-cf the Note, this Mprtgage or any other document I sign in connection with this loan, or the
repayment of the Lo<n,

4. Forfeiture. Anything i the seventh paragraph of Section 11 of the Mortgage to the contrary notwithstanding,
Lender may require immed.at: rayment in full and/or enforce any and all of its rights if any such civil or criminal
action or proceeding for forfeiture is bdgun and prior to the entry of such final and binding court ruling.

5. Authorization. If the Mortgagor is|a-Corporation, the execution of this Mortgage has been duly authorized by
its Board of Directors. If the Mortgagor-is = partnership, limited partnership, limited liability company, limited
liability partnership or other entity, thel execut?on of this Mortgage has been duly authorized and consented to in
accordance with the partnership agreentent, operati ig agreement, or other applicable organizational document.

6. Miscellanecus Proceeds. The fourth and fifth paregraphs of Section 11 of the Mortgage are superseded by the
provisions of this Section. If all or iflonly a part of the Property is taken, destroyed or reduced in value, the
proceeds will be used to reduce the sunjs secured. If any of th< rioceeds remain after the amount I owe to Lender
has been paid in full, the remaining prqceeds will be paid to me.” will give Lender any and all assignments and
other instruments required by Lender fpr the purpose of assigning the awsed or awards to the Lender free of any
other right or claim of any kind or nature. If for a time after any propert.. is tiken the agency or authority delays
making payment but instead pays interpst, 1 will pay Lender the difference lieinveen the interest Lender receives
and the interest | would owe under the Note.

7. Borrower's Payments. The provisjons of Section 1 of the Mortgage notwithstand'ng, Lender, at its option,
need not apply partial or incomplete payments, and may hold any partial or incomplete paymen.s until Lender has
actually received funds comprising a full and complete payment. Lender need not pay interest-op unapplied funds
regardless of whether interest on principl accrues as if all Periodic Payments had been paid when'due.

8. Mortgage Transfer. Lender may tfansfer the Note, and transfer or assign the Mortgage, and Note Lender's
right, title and interest, in whole or in part, without notice and without my consent. If the (i) Federal National
Mortgage Association (FNMA), (ii) the Federal Home Loan Mortgage Corporation (FHLMC), (iii} the Federal
Home Loan Bank (FHLB), or (iv) any pther entity other than an entity which is owned in whole or in part by

Lender, an owner of Lender, or any sucdessor to Lender or its owner, buys all or some of the Lender's rights, this
rider will automatically be deemed void, in which event all the terms and conditions contained in the Note and
Mortgage will be fully effective. The L4nder, and any other party who buys any or all of Lender's rights, may, at
any time, also terminate the effectivendss of this rider, or any part of this rider, by merely voiding same and
notifying the Borrower to that effect, jn which event the applicable terms and conditions of the Note or the
Mortgage will be fully applicable. However, either FNMA, FHLMC, FHLB, Note Holder, or any assignee may
reinstate any of the provisions of this riffer at any time by notifying the Borrower to that effect, in which event

such provision will be in full force and effect.
MTGRIE2
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9. Rental Payments and Possession of the Property. As additional protection for Lender, I give to Lender all of

my rights to any rental payments from
under Section 2 herein, or until I abang
as they become due. [ will not collect
consent. I have not given any of my ri
so without Lender's consent in writing.
[ abandon the Property, then Lender, p

request may: (A) Collect the rental p

:
E.

the Property. However, until Lender requires Immediate Payment In Full

on the Property, I have the right to collect and keep those rental payments

more than one (1) month's rent in advance without the Lender's written

chits to rental payments from the Property to anyone else, and 1 will not do

If Lender requires Immediate Payment In Full under Section 2 herein, or if
rsons authorized by Lender, or a receiver appointed by a court at Lender's
ments including overdue rental payments, directly from the tenants; (B)

enter on and take possession of the Prdperty; (C) manage the Property; and (D) sign, cancel and change leases. [
agree that if Lender notifies the tenarjts that Lender has the right to collect rental payments directly from the

tenants unde: this Section 9 the tenants|may make those rental payments to Lender without having to ask whether I

have failed to keen my promises and fagreements under this Mortgage. If there is a judgment for Lender in a

lawsuit for foreclesurs-and sale I will pay to lender reasonable rent from the date the judgment is entered for as
long as 1 occupy the Froperty. Howaver, this does not give me the right to occupy the Property. All rental
payments collected by Le:ude: or by a feceiver, other than the rent paid by me under this Section 9, will be used

first to pay the costs of collec’s:g the rgntal payments and of managing the Property. The balance, if any, will be
used to reduce the amount that I 4we 5 Lender under the Note and under this Mortgage. The costs of managing

the Property may include receiver's ree
and the receiver will be obligated to acg

10. Effect of this Rider. Nothing co

advantage available under the Note, M|
rule or regulation, but any provision in
any law, rule or regulation shall be cong
I fail to comply with the promises and 4
and avail yourself of all of the rights ang

BY SIGNING BELOW, I accept and ag|

Z.

b icasonable attorney's fees, and the cost of any necessary bonds. Lender
O

unt enly for those rental payments that they actually receive,

ained 12-this Rider shall be construed as depriving Lender of any right or
rigage, or any or the other loan documents, or under any applicable law,

this document differing from the Note, Mortgage, other loan documents or

trued as conferring acktitional, and not substitute, rights and advantages. If

areements I have made o t1is Rider, you, the Lender, can declare a default

remedies set forth in any ¢f the toan documents,

fee to the promises and agreementscoiitained in this Rider.

THOMAS K. SLIWA

L
el S

01/30/2004

KIALA MOORE-SLIWA

01/30/2004

01/302004

01/30/2004
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