ADDENDUM ATCACIED ., . .
UNOFFEICYRP®EOPY ™™
? i ‘] s

THIS MORTGAGH Is unuﬁ‘ [T —— 1‘}3%;:! a, 9% between (Flest Cotondal Bank Northwest
¥ vormerly Known as Avenue qaf p«:rsmmﬁy. bl o8 Trustee under o Trust Agreement dated____ 4705, 19 85 and known ay
Trust No, 837 * i —
whose address is 8720 West Dempster, Niles, 1L 60648 e {the “"Morntgagor'')
itnd NBD Bank, »n $llinois bapking corporation whose acddress is 211 South Wheston Avenue, Wheaton, Hlinois 60187, (the *‘Mortgegee™').
* Ty be deleted when this Mortgoge is nol executed by o Land Trost,
The Morigngor MORTGAGES, CONVEYS AND WARRANTS to the Mortgagee real property and ail the buildings, structnres and hnprove.
menis on it descvibesd axe
Des Plaines

Langd bocsted in the . -
County af .00k o e STaie o inois:

Lot 4 of Dawn Subdivision a Resubdivision of Lots 17, 18 and 19 in Louls Meilnshausen's
Subdivision of part of Frederick Meinshausen Division of Londs in Sectlons 15 and
16, ‘Township 41 North, Rangce 12, Lost of the Third Principal Me’ridinn. in Cook

: L. < BEPT-dt RECDRDING 3
County, Tllinoie CSbbLi TRAR 00N 12722094 Lershan
L MEED E2 R M el 1G -NS S BRS
.- O00E COUNTY - RECDRDER

Viltage of

{*"the Premises™)
Commonly known os: o . .
Tax Porcel Mdentificatios vlu. _09-16-401-074 . e e e e e e eereeemee e e e e e e

591 Dawn Ct., Des Plaines, IL 60016 ° T

The Prewises shail also inciude ol of the Mortgagor's right, title and interest in and 10 the following:

(1) All ensemenms, rights-ofwiy, licenses, privileges and hereditaments.

(2) Lnad lying in the bed of an’ road, or the like, vpened. praposed ac vacated, or any strip or gore. adjoining the Premises

{3} All nchinery, apparius, coaipment, fittings, fixtures, and articles ol personal property of every kind and naure whatsoever lacated now
or inp the futdre In or upon (e Plemises und used or useable 0 connection with any present or future operation of the Presrises (ah of
which is ealled **Equipment™ )21 s agreed e all Eguipment is part ol the Premises und spproprivied (o the use of g real esmie and,
whether nftixed or annexed or notCskad] for the purposes of this Mortgnge unfess the Morpagee sh:l!l otherwise clect, be deemed conclusively
to he renl esiate und mongaged ancowarramed to the Morgages,
AlL mineral, vil, gas aad waler rights, regalties, water and water stoek, it any.
All uwards or payments iocluding tnlerzst apste as aoresult of the exereise of the right of eminent Jomaing the aheration of the grde of
any stecet, uny 1oss of or damage to wny veading or other improvement on the Premises, any olher injury o or decrease in the value of
the Premises, any refund due on account of the mavment of real estate taxes, assessments or other charges fevied agninst or fiposed apon
the Premises, and the rensonable attorneys’ ard puralegats’ ecs, costs nnd disbursements incurred by the Morqgagee in contection with

the coliection of any such award or }m tricdil. ]
(63 All of the rents, issues and prafits of the Premises under present or Tulure louses, or otherwise.

_Morkcguge by Avenue Bank Norrhwesr Dated 11/04/87 in

Zf/zfz /2.5

The Premises arc unencumbered except s follows:
the amount of $24,000,00.

t’(“Pcrmlucd Encusmshrances'™), I the Premises are encunibered h})' Periizton Sncumbrances, the Morigagor shutl perfomm all obligations and make
call payments a3 required by the Permitted Encumbronees, The Muorwger shull provide copies ol ull wrilings pertaining lo Permined
Exncumbrances, and the Mortgagee is authuorized (o request and receive that Fiforanation from any mher person without the consemt or knowledge

ﬁpl‘ the Morntgagor.

E‘l‘his Mortgege secures the indebtedness or obligaton evidenced by;

£ (i) The note(s) duted __August 31, 1994 _ i»the princicc amount(s) of

__Dollars_and_00/1 respectively, maturing on May oL, 1995 ]

Energy.-Systems Heatiog & ALK .. {Eﬁlﬁb“g‘? ‘“‘fﬁs with Interest af the per i rme of L __Qne. and one-half
pereent (_lkﬁﬂ_%]_in__ﬂxcess_gi. . a.ék. Flme Rate LA e on the principy) bulunce remaining from
time to time unpaid. Interest after defindt or maturity of the note, whether by aeeelermtion ar Silwewise, on the principal balanee ol the bote
remaining from time 1o time unpaid shall be at the per annum rafe of, threg e preent
(.0 %) _in_escess of the Note Rate ; and

(i) the guaranty of the debt of
executed and delivered by

{iii)

One_ Hundred Thousand
exeeuted and delivered by

»

suted

to the Martgagee: and

04065335 . .

including nny extensions, rencwals, modilications or replucements withou Timil as (o the sumber or frequencey(ithe ehtt).

LIMITATION ON AMOUNT SECURED BY MORTGAGE, Notwithstunding unything o the contrary cnnmh%‘ u;ik\Mnrlg:agc, the mmont
secured by this Mortgage shall not exceed the principal sum of $..150,000.00 LAy, any one time outstanding.

d‘ - -~
IS

FUTURE ADVANCES AND CROSS-LEEN: The Debt stall ulso include all
other present and e, direet and indirect obligations amd tuditities of the
Mongngor, or any one or mere of them, with or without athiers, to the Morgagee.
This shull not apply W any obligmion or debt imeucred for persomd, hunily
or household purposes unless i note oF guaraty expressly sites thit it is
secured by this Mortgpe.

This Mortguge shall wlso seeune the pedurmunce ol the promises sl ngreements
cuntuined in dhds Monguge,

The Mortgagor promises snd agrees as follows:

I, PAYMENT OF DEBT: PERFORMANCE OF OBLIGATIONS. The
Mongagor shall promptly puy when due, whether by acceleration or atherwise,
the Deb for which the Mortgagor is Rable, and shall pramgtly perforn all
obligntions 1 whith the Mortgagor bus ugreed under the tenns of this
Mongage and any loan documents evidencing the Debe,

2. TAXES. The Morigagor shall puy, when due, and beloee any interest,
cofiection fives ar peraltios shal) acerie, nll ouws, assessments, {ines, impositions,
nad other charges which may become a lien prior w this Mongoge, Should
the Morgagor (uil 1o make such payments, the Morlgagee may, at its option
aaeed at the expense of the Mortgngor, pay the wmounts due for the account of

NUD WLTeA o)

the Mongigor Upon the request of the Mortgagee, the Martgagor shall
mediately turnish w the Mortgugee all notices of sioaats due amd reeeipts
evidencing payment. The Morgagor siudl promiptly notify the Mongagee of
any Lien on all-or uny part of the Premises and shall prompily dischinge any
unpermitted lien or cacumbrusace.

3. CHANGE INTAXES, Inthe event of the passage of any law or repudution,
stader, fedem) or immicipal, subsequent to the date of this Mongige i any foannt
changing or modifying the laws now in e governing the Gaxation of morigages
or debts secured by mongages, or the monner of collecting such txes, the entire
principal sceured by this Mongage and afl interest accrued shali become due
and payable immediately at te aption of the Mortgages,

4, INSURANCE. Until the Debt is fully paid, the Mortgagor shall keep

the Premises and the present and Rawre buildings wisd other improvemeni on”

the Premises constanly insured tor 1he benelit of the Mortgagee nguinst fire
wind such other hnznrds und risks customarily covered by the standord form of
extended covemge endorsement avuilable in the State of [ilinois, including risks
of vandailsm and malicious mischief, and shall funther provide flood insarmee
(34 the Premises ure situsted in an arca designniea us o ook risk arce by the
Director uf the Fedenl Bimergency Mansgement Agency or as etherwise required
by the Flood Disusier Protection Avt of 1973 and regulintions jssued under iy,
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the presence, disposal, 1elease or threstcged

on, wver, wnder, frome or alfecting the @

nilligs, persanal prapetty, persais o auinals; U iy REsodd fnjdry it g
wronfl deatn) or progeety dmnage en o persid] ansing i al aor relitest
tes suiely [ lasmdous Ateriuds on the Pretmises, (o aary Lavead) brooghy on threatenedd,
selifement reiched or govermnent onler relating to such Thandoos Materisls with
respect o the Fremises, and/or {41 uny vielstion ol Laws, orbens, regulations,
requirements or demads of govermunent agthorgties, or any palicies or requinenients
of the Mortgages, which are based upan or inany way related o sucit Fiazardous
Muterials wsed on the Prensses, The indeminity obligations unsder chis patagruph
pre spedidicully biepited s follows:

(i) "Fhe Morgagor studl have oo indenity obiigation with respeve (o Hazardons
Mlaterialy thet are Tiest idnsduced o the Premises o2 any patl of the Preniises sibse-
autenn Lo e e thist e Mortgngeess deterest we it povsession ol thi jan of the
e Preaniacs o which such Hazasdons Materinds bive been so intnsdiced shalt
trive Tully torminmed by foreclosure of this Morgage o seceptianee of # deed in
liew of foreciosure;

(i) “The Monggor shid] lave no isdenmity obhigatton with cespect o any Hazadons
Miterials introcduced o she Eremiaes o ay port of the Premsses by the Mosgpapee,
ity sUCUeSH0EY OF arsighs,

The Morygusgor agrees thit in e event Qus Mostgage s Torecloned o e Moo
tenders a desd in Tics of furechosure, the Mongagor shadl dehver the Premises Lo
the Morgngee free of any and sl Tazardous Materials which we thea regaived
to be resoved (whether aver time or imsmediaely ) pupsuant o applicisble federad,
sate g foce) tews, ecdinances, rules ur regubcions aftecting the Prenises.

Far purposes of this MorZege, ™ Hazardous Materials™, ineans sny mitesials er
substave: (7)) whick Iy ar beeonyes delined as o “hazsrdous substmwe”, peilis-
™ or “comsndnant” purstied et Camiprehensive Bavisonment] Response,
Compensntion umd Linbility Act (62 T8C Seetion 96OE el seq) i mnendiens
thercto and regubations promualgsiicd wedelnder, G0 containing gisaline, vil, dieset
fued or other petroleum products; (POLsteh s or becomes defined os o hadr
dous waste’™ purstiant ta the Federsl Resod ros Uonservation and Jecovery Act (42
USC Section 6801 et seq) and amendmene: erats and regulations pronlgnted
thereunder; (v vomaining  pulyehlorinated” byvioenyls {PCHsp (v) conlaining
usbestos; (vi) which is rdioactive; (vii) which wlogically hazirdous or {viii)
the presence of whish requires invesugation of resiedintion wnder any federad. sbile
or focul stlute, regulation, ordinanee or polivy L or Gix) sinieh is or becomes defin
ed as i Charardots wasie”, “hazndons substanee”, Cpoleie T or eomaminii”
under any federal, saue or focat staute. repalation or ondicapee; ar (33 any knic,
eaplosive, corrosive or otiierwise hazarduns substinee, Inaterial or wasle which

is ur becomes regnlited by wy Jeders, state or local governanental aitherity, or
{ai) which causes 1 nuisance upon or wasie o the Premises,

“Crawernmenis) Regulmion{s) means any law, regulation, aule, policy. ardinance
ar similur reyuirement of the United Swites, any stile, any comuy, cisy b <iher
agency or sutdivision of the Gnited States or any state.

“The provisions of this section shalt be in addiion o any wnd all other obligation:
and liabilities the Mortgagor nugy have to the Mortgagee bnder the Debr, any boidn
document, and in conunon law, and shadl survive (o) the repayment of all sains
due for the Debt, (b the satisfuction of all of the ether obligntions of the Mor-
tgogor in this Moetgage and under any Joan document, {c) the discharge of this
Monguge, und (d) the foreclosure of this Mortgage or accepiance of 1 deed i ey
of foreclosure, Nowwithstunding anything to the contrary contained in this Mor-
woage, il i the intention of the Morgagor and the Morlgagee thut the indemuity
provisions of this section shall ouly apply 10 an action cammenced against any ownet
or operitor of the Premises in which any interest of the Morgagee is threatened
or any claim is made ugainst the Mongagee for the payment of moncy.

[7. EVENTS OF DEFAULTACCELERATION: Upon e ocenrsence ol any
of the fullowing, the Morgapee shall be vatitled 1o exercise its remedies under this
Mongage or us otherwise prowvided by law: (1) The Morgagor or, il other thin
the Mortgagor, sny principad obligor of the Debu C*Principal Obliger”) il w pay
when due nay amount payable under the netets), the guanty, or suy other agreenent
evidencing the Debty (2) the Monigagor or Priaclpal Obligor () Bi)s 1o observwe
or perform any other term of the notets), the guaranty, or any olher ugreemeant
evidencing the Debt or (b) makes any malerindly incorrect or misleading represen-
ition in any [nancial statement or other inforration defivered 1o the Mongagee;
(3) the Maortgagar or Principat Obligos delaalts ander the terms of this Mortgage.
any loan sgreement, morlgage, Security sgreement, of other docurment excouted
us part of the Debt Imnsaction or uay puarunty of the Debt beeomes unenforeeable
in whole or fn pur, e any guarator fils vy prompily perform under such g goaminty
(4} the Mortgmgor lils to puy whent dug any umoant payable under uny note o
agrecment evidencing debi 1o the Morgagee or defaults under the terms of any
agreement or instrument selating 10 or securing any deblt for borrowed miney ow-
ing to the Mongagee; (5) & “reportable event’™ (ns defined in the Employee Retire-
mient Incone Security Act of 1974 us wnended) ocears that would periit the 'en-
sion Benefit Guurunty Corporstion to termigale any employee benefil plan of the
Mortgagur ot Principal Obligor ar any aftilinle of the Mongagor or Priscipad Obligor;
{6 the Mortgagoer or Principil Obligor becomes inselvent ar unable to pay its debis
s they become due: (7) the Mortgngor o Principal Obligor (1) mukes nn assign-
ment Tor the benefit of creditors, or (B cotisents W the appaintment of u euwstodian,
receiver, or trustee for itself or for o substantial part of ils assels, or (©) comniences
any proceeding under any bankruptey, ceorgamization, liguidution, insotvency or
wimilar laws of any jurisdictinn; ¢8) & custudiun, receiver, or trustee is appainted
for the Mongagor or Prineipal Obtigor or (or it substantial part oF its assets without
the consent of the party agninst which the appuintient is made und is not removed
within 60 duys aficr such uppointment; (4) procecdings are cotimenced agninsg the
Mortgagor or Principal Obligor under any bankrupey, reorganizaion, liquidaion,
or sunklur Jaws of any jurisidiction, and such proceedings remain undismissed for

inl cofdint J st cor Prievipal Obligor which the Mogigagee
gluo] Tt ey mfterinly adverse,

1 REMTDUES UPON DEFAHLTE Updn the Sceunenca of sy of fae everits
o detatilt et Tongly in this Mostgage, nn the sole opion ol Mogggee, the o mdior
any nther Hnhilities shall becanie nuoediniely e and pryable sl Kongspor shiall
pay atl expenses of Morgagee including otlemneys’ and pasadegaly’ Iees and all
expenses invareed i connection with this Mortgage und all expenses incurred in
thie enforeement of Mortgagee's rights in the Premises and other costs incurred in
connectinn with the disposition of the Premises, When the indebiedness secared
Bereby shall beconw due whether by acceleration or abherwise, Mortgrgee shall
hive the right 10 foreclose the fien of this Morgage, 1o nny sait to foreclose the
fien of this Mortgupe, deee shall be allowed and inchaded as additions) isdebtediress
e judgnient of foreclosie al! eapenditnres and expenses which nuay be paid
e e by op on behntf of Mortggee For attoreys' sl pansdegds’ fees, appraiises’
feen, onllays S doctnentiry amd exprett evidence, stenogtiaphiet’s cinnges, publiaion
costs antl costs of grocuring all abstrees of tite, Hile senrches und exnminations,
title insuranee policles, Torrens eertificntes, ma und ien searches, aad sieribar dat
anid assunmces with respeet o tide s Mortigagee iy dee o be reasoannbly
necessary vighiee to proscedte the Tareclostre st or o evidenee t Bigdebers w0 any
torectonure sate. AlL ol e foregoing iems, shich mny e expronded aller entey
of the forechosure judgment, iy be estiated by Mortgagee. AH expenditures ol
expenses gentioned o Ons praasgoapl, when iocursed arprid by Motgagee
st beeome additionnl indebiedness seenned terely and shisll be unmeshiaety due
ani$ payable, with imterest thereon al the bighest uite penmited aadet nay o the
inslrnents evidencing any of the Debt. Fhas pacsgiapgh shadl alse apply o any
cxpediteres or capenses incnrred or paid by Mortgagee or on behall of Moengagee
) copnection with () any proceeding, including wihout lunitation, probate ard
hunkeuptey proceedings, 10 which Mongagee shall be a pacty, either as plantfl,
cladmgnt or defendant, by reason of tis Morgage on any indebtedness secaeed hereby;
or () any preparation or e conmencesent oF my sl o e loteclosue of
this Mortguge after seensad of the tight o foreclese whellier or gol actially vont
meneed oF prepaation e the commenceticat of any swit o collect e or on-
foree e prerdsinns of Bue noke or iy instraswent which seeures the note alter defaule,
whether or not actually caanmenced: o (0) asy prepacation fos the detense of any
theeatened sus o procecding which andght affeer he Prenmses or the seentity hereal,
whether or ot actually commuenced. The proceeds of any foreclosire side shiall
be distributed and applied in the following onder of priorny: st on aceount of
all vosts arwd exprenses incident @ the foreelasire proceedings, including afl the dems
that are ahave endisned; secomd, il other items which under the lenns ol this
Muongage constitue indebledness seeured by this Mongage additlonal 1 ihat evidene-
ed by the note, with interest thereon us herein privided: shind, all prineipal and
interest setminisg unpaid on the note and the labibtics (fest 1o interess and then
to principg); fourth, any saepius o Mottgigor or Morgagor's heirs, legal iepresen-
takives, supeessors ur assigns, iy their righs nuy appear. Upon, or an any time
alter the Rling of & compliin o foreelose s Moruge, the court in which such
suit is [Hed way gront the Mortgages the vight (o possess the Premises puiesount
W Chapiter 116, Scetivs 13701 through 351203 of the Blinais Revised Statutes
urdfor appoim o receiver of the Premises. Such grant midfor appoimiment oy e
matle cither before or nfler entry of judgment of foreclosure, without notive, without
pegitrd to the subvency ar insofvency of Mongegor at the thne of application for
Sy grant andfor without regand o the then vialie of the Premises or whether the
Treases sha)l be then oceupied s 4 homestead or nol. Morgtigee may be ap-
pUapsds the reeeiver, The Mortgagee in possession and/or feeciver ahill have
all powcrsconferred by i including but not limited w0 the power (o collect the
rets, issue and profits of the Premises during thie pedency of the loreclosore
sait uad, izase of un entry of judgment of foreclosure, during the full stattory
petiad o cedempsion, i5any. whether there be redesnption or not, s well us dur-
ing any further times when Mortgagor, except for the imervention of Morigagee
in passession onreeeiren, weuld be entitied 10 collect the rents, issues and protis.
The Mortgagee in sassession or reeeiver shall afso have all other powers which
nuty be pecessary or srecseal for the protection, possession, contiol, managenient
arst operition of the Peegasey The eount in sehich the Tareclosure suil is filed ruy
fronu Limie to tirte anthorizz e Mortgage in possesston of receiver W apply the
net ineome in ils hands i pimeptin whole or in part of the indebiedness seeured
hereby, or secured by any judgrsentivrectosiog this Mortpage, or usy tax, specind
assessmient or other fien or encusabransce which suty Be or will beeome superior
to the lien hereof or of the judgnient. and the Jeficiency judgment against Mo
tgagor or @ny guarnor of the note e cas’ ofs forfeitare sale and deficiency. No
action for the enlorcemenm of the lien or ol airy provision of this Mottgage shall
be subicct 1o any defense whicly would not be/gosad i ivailable w the party inter-
pusing the sie inoan action at v apon e s,

0. REPRESENTATIONS, If the Mortgagor (5 2 sorporation, it represents that
i is @ corporatinn duly organized, existing and in'good stinding under the jaws
of its stule of incorporiion, that @ is duby qualified and in goud sunding under
the laws of Hlinois, and that the execution and delivery of this Mongage and the
perfuriance of e obligations it imposes are withio ifs corporie powers, have
been duly authorized by all necessiry uction of its bourd of directors, and do not
contrvene  the fermis of it articles of pcorporstion or by-laws, 10 the
Mortgngor is o genesal ar limited parnnership, it represens that i is doly orgamized
und existing and that the execution ad delivery ol this Mongage aod the pertormaice
of the obligations it imposes do not conllict with any provision of its partnership
agreement and hrve beer duly authorized by all necessury wetion of ity partnen.
Euch Morgagor represents thar the execution and delivery of this Mongage and
the performarce of the obligations it imposes do not violate any faw and <o not
coplliet with any ngreement by which it is bound, and that o conseni or approval
of any governmental autherity or any thind party is required for the execotion or
delivery of this Morigage or the perlormunce of the abligations it imposes and that
this Morguge is o vibid and binding agrecoernt, enforoeable b accordince with
its terms. Bach Morgagor further represents s it shall provide all bilunce sheets,

60 days sfler commencement: or ihe Mongagor or Principal Obligor consents to G
the commencement of such proceedings: (10) amy judgment is enered against (he oy
Mortgagor or Principal Obligor, or any attachment, levy, or garsishient is issucd €
ugainst any property of the Mortgagor or Priacipal Obligor (1) any proceedings Py
are instituted for the foreclosure or collection of uny mortgage, judgment or licn{n
uffecting the Premises: (12) the Mortgagor sells, transfers oy hypothecates any part&3
of the Preises exeept us provided in this Mortguge without the prior writien con-fed
sent of the Morguges; (13) the Mortgagor or Principal Obtigor dies; (4) The Mor-&n
tmugor or Principal Obligor, withau the Mongagee’s writien consent, ) is dissolved,
(b) merges oF consolidates with any third party, {€) sclls o material purt of s assets
or business outside the ardinary course of its busiciess, or {d) agrees o do any of
the foregoing: (15) there is n substantiod change in the existing or prospective

profit and boss statements, and other linncial staitements, us requested by Motgagee.
Any such staterents that are furnished o the Morlgagee are neennte aud Liirly
refleet the financial condition of the organizations and persons e which they apply
on their effective dates, including vontingent finbililies of every fype, which finuncial
vondition has not chunged materially and adversely since thuse dates,

20. NOFICES, Notice Jrom one party o another refating (o this Martgage shall
be dec] effective if Inade in writing (neluding elecommunications) and delivered
(o she recipient's address, elex number or jelecopicr numiber set forth abuove by
any of the following meuns: (4) band delivery, (b) regisienad or certified mull, postuge
prepald, with retrn weceipt requesied, (03 first ciuss or express o, posige prepuid,
Gy Pederul Express, Purolstor Courier or like overnight courier seevice or (¢)
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UNOFFICIAL COPY

This Mortgage Lo executed by Flrot Coloninls Trust Company, not pLaunnully, but nn
Trustee as aforesald In the exerciae of the power nnd authority conferved upon

and vested In 1t as such Trustee ( and sald First Colonlal Trust Company hereby
warrants that {t possesses full power and authority to execute this fnstrument)
and Lr s expressly understood and agreed that nothing herein or in said Note,
‘contalned shall be conutroed ag creating any Llabllity on the sald Truntee or on
patd Flrat Colonlal Trost Company personslly to pay the aald Note or any Interent
that way accrued thereon, or any Indebtedness accrulng hercunder, or to perfors
any covenant elther expreas or dmplied herein contained, or on account of any
warranty or lodemnblleatton muds horeunduor, all such Liability, L€ any, being
expreguly walved by Movtgagee and by every person now or hereafter claimlng any
right or necurlty bhercunder, and that so far an the Trostee and Ltn sucevunors and
sald Flent Colondal Trunt Company pernonally ara concorned, the lepal holder or
toldars of natd Note and the owaer or owners of any Indebtednenn aeerafog hereumler
shall look solely to the premives hereby conveyed for the payment thereol, by the
enforceamens of the lien hereby created, in the manner hevein and in sald Note
provided cr by action to enforce the personnl llability of the guarantor, 1f any,

PREPARED BY AND man T0:
=~ NBD BANK/NORTHFIELD

ww 400 CENTR"L AVENUE
) NORTHFIELD, iL 60093
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ADDENDUM NO. 1
to Mortgage dated August 31, 1994

This Mortgage Ls given to secure a "Revalving Grodlt" loan as defined In Jillnels
Roviged Statuey, ch, 17, Sectlon 6405 and socured not only the indebtednoss From
the Mortgngor to the Mortgagec existing on the date horeof but all wsuch [uture
advancey, whether such advances are obllgatory or to be made at the optlon of the
Mortpages, or aotherwlso, ns aro made wlthin twenty years from the datu of this
Mortgaga, to the same oxtent as il such future advances wore made on the dato of
the execuclon of the mortgage, although theve may be no indebtedness outstanding
at tho time any advance [s mada, Tha total amount of Indobtodoness securvad by
this Mortgaze may lucrease or docreoase from tlmo Lo tlme, but the totnl unpnld
balance so scezured at any ene tlme shall not exceed a maxlmum principal amount
of $100,000.00 piuy interest thereon, and any disbursoments made by Mortgagee for
the payment of tares; special assessments, or insurance on the above descrlibed
real estate, wlth intevest on such dlshursements,




