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WHRY RHCORDED MACL' O MORTGAGE

EBE-P-&BEDJ L [Spacn Abwvo ‘Thiy Lino For Recoring I)nlul‘ wenne ---------i&.

RYLAND PUNDING QRGP
1420 KENOINGTOM RD,, BUTTE 310 DUNCHABE MONRY Loan 1 167990
OAKDROOK, IL 60821

THIS MORTOAGH (*Seourity Instrieiont") Iy givon on DRCEMBER 18, 1994 « The mongagos Iy
GARY L. LUCAS, A 8ingla Mnan

(*Horrawer®). ‘Ils Security Instrimont 1s given to

RYLAND MORTCOAGR COMPANY , AN NI0 CORPORATION

whioh 18 orgnnized wyl oxisting undor tho lawa of THE $%15- OF ONIO y At whase
atdross in 11000 BROKEN LAND PARKWAY , GOLUMBIA, Mak?LAND 21044
(“Lamaor"), Norrower owos Landor the principal sum of

ONBE HUNDRRD EICHTY THREE THQUSAND NINE HUNDRED AND

oo
8
&
@
B

No[loounngnnnn.cscnlll.-nlolcllultnullluunuuqu thllﬂfﬂtu.s.s 183,900|0(j )| .

‘This chobt ia ovidonged by Dorrowor's nots datod the sume dute ps this Seeurdy esimimont (*Note®), which providos for
iuomhly paymonts, whth the full debi, iF not pald easdior, duo and paynble on JARUAKY 1. 202¢

‘Thin Securdly Instestvant sostires (o Londgr; (n) the ropaymont of the dubt evidenced by the Nots, with hiorest, wnd alf nmuwnlu.
oxtonsions md modiftentlons of the Notay () the puymont of all olher wamw, witly Intorasi; aclveneed undor paragraph 7 to
proteot the seourity of this Security nstrument; wiw! (o) this porformance of Borrowsr's covenniils 8l agreaients wndor this
Seoueity Instrumont and the Noto, For thin purposs, Horrowor doos frareby mortgiage, grant s convey 1 Londor the Tollowling

dlescribed Iprogorly loented in Cook County, Minols:
o PHE POINTE AT LINCQLN PARK CONDOMINIUM AS DELINBATRD ON A SURVRY

OF THE FOLLOWING RESCRIBED REAL BYTATH:

PARTY OF BLOCKS 29 AND 30 TN CANAL TRUS''RES' SUBDIVISION IN THE NORTHWRSYT
1/4 OF SEBCTION 33, TOWNSHIEF 40 NORIH, RANUE 16 RAQT OF 'THR THIRD PRINCIPAL

MERIDIAN WHICH SURVEY 18 NITACHED AS' GXHIAL ‘0 JHE DECLARAT'ION OR
CONDOMINIUM RRCORDED AS DOCUMENT NUMBRR ‘ TOGETHER WI'TH 1T8
ggg%gé?gb PRRCENTAGE INTERKST IN THE CO COOK COUNTY,

o
Ttam # 14+33-131-014 -SEE ATTACHED FOR ALL TAX NUMBERS |
which has the addross of 2017 N. LINCOLN AVE, hM. . CHICAGO {Btreat, City],
Hiinols 60614 (Zip Code] ("Proparty Address); :

ILLINOIE-Single Family: FNMAIFHLMG UNIFORM
IHSTRUMENT Form 3014 9/90
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TOGETHER WYTH nli the impravements now or hareaflor erected on the proparty, and all ensements, nppuriennnces, arid
fixtures now or heroaftar a part of the property, All roplacements wnd widitions shinll nhio be eovered by s Seeurity
Instramont, All of the foregolng fs roforred 10 n thin Securlty Instrument as the *Proporty,”

 BORROWIR COVENANTS that Bortowor I Inwfuly selsed of the estiio heroby convoyed and hus-the right to nmrlgugo,
grant and convey the Property and that the Praporty iv unencumbered, sxoept for snoumbrances of record. Borrower witrrants
antd will dofond ganorally the title to the Proparty aguinst sl elulmy and domands, subject 10 any encumbrances of record,

THIS SECURITY INSTRUMBN'T combines uniform covensnts for nalionnl uso nml non=uniform covennnts with limbied
varlationy by Jurisdiction to constitile n wnilorn seourity instrument covering real praperty.

UNIFORM COYENANTS. Borrower and Lendar covenant and greo ns follows:

Iy Payment of Peingipa) and Intorest; Prepayment and Late Chavges. Borrowor alall promplly puy when duc the
prineipal of andd (nterent on the debt evidencerl by the Nole and uny prepayment and (nio charges due under the Noto,

2. Funds Tor ‘Taxey und tosaeance, Subjesl 1w applicable law or o 4 written walver by Lender, Borrowor ahal) pry 1o
Lencler on the day monthly payments are due uicdor the Nete, until the Note b paid In fll, a sim ("Funds®) fors (0] yearly tnxes
and nssessments wich may attain priorlly over this Seeurlty Instrimont us 1 lien on the Propertys (b) yearly lenschold prywierts
or graund ronls on e Propurty, if sny; (¢) yeurly hazard or proporty insuennce premlums; (d) yenrly flood instirance preminms,
if uny; (o) yourly morgiie Insurnnce premiums, i sy wnd () ony sams payable by Borrower to Lender, in secordance with
the peavisions of prragrasn 3, In llou of the payment of morgage insuruncs premtums, ‘Thess itomy aro enblod "Ererow lems,”
Londor may, & any thne, colliet nadl hold Punds n an amount net to exessd the maximum amount a lender for o federally
relntod morlgage lonn miay edgiareJoe Borrower's sscrow necount under the federnl Real Estate Seitloment Provedures Act of
1974 ns amonded fram tme to thne, 22 U.8, 6, Seotlon 2601 ef segs ("RESPA®), unless anothor Inw chit applics to the Punds
sl n lossor nnount, If so, Lander moy, a6t any thne, colleet nadd hold Funds in un smount not. to excosd the lesser amouni,
Lentlor may ustimato tho nmount of Fundy uue on the basts of curront daa' and rensannble estimates of oxpondlures of Riture
Eacrow loms or olhorwise in nccordance with-apyiticalle law.

The Funds shall ba held in an institwion whoss doposit are fnsured by o fodornl agoncy, lnstrumantadity, or ontlly
(including Lander, Il Londor is sueh un inmtbmtion)ar-in any ffedornd Honse Loan Bank. Lendor shull spply the Pandy 1o pay ihe
fiscrow fioms. Londor may not charge Horrowor for Yuiling and applylng the Funds, anminlly analyzing tho cserow neeown, or
vorlfyling the Hscrow Lo, unlaxs Londor pays Buorrower intarast on the Fundy and applicable taw permbts Londer to make such
o churge. Howevar, Lender muy rasuira Borrowor 10 pay a one«dme charge for on incepondent real calito tax reportlng service
nsed by Lontloe 1n connvotfon with tis tond, unless applleale’ I provides oerwlive, Unless an ngresment % mids or
appllenbl lnw roquires interont 1o bo piitl, Landur shall not b roqulrod 1 pry Dorrower any Intarest or ournings on (he Prinds,
Borrowor and Lender may agrea In willing, howover, thiat {uteroat slith o pakd on the Munda, Londer ghall give 1o Borrowor,
withowt churgo, mn nnnind necounting of the Punds, showing eredite andt dsbita to the Pumly snd the pirpoke fur whieh sach
dobilt to the Punds was mado. The Funchs uro pledgoct ax additlonn! seourity for w'isitns secttred by this Seourlty Insirment,

{f the Funds hold by Londor oxcosd the amounta pormitied 1o bo hekl by apolicsole Inw, Lender shinl) ascount to Borrowey
for the excons Mundn in nccordince with tha roqulremonts of applionbls Jaw, 1 the wxount of the Mnds held by Lander i any
Wimo ls not sufficiont 1o pay (e Bsarow Homa when due, Lendor imay %o nolify Borrowst In'writing, wad, In such cane Horrower
shall pny to Landor the amount necossary (o ke up the doficlsnoy, Dorrower shall tiilte 0 the dofieloncy in ne more than
twelve monthly paymonts, st Lendar's sols diserotion,

Upon payment 1n Ml of wil sums securad by this Securlty lnstrament, Londer shul) pmv.upll,\. refund 10 Horrowor any
Pitnds hold by Lendar, I, wndor parugraph 21, Lonclor shull acqulre or soll the Propeny, Lender, priarn the nequisition or sale
of the Praperty, shall upply nny Funds bold by Londar ut the time of nequisition or sada ae a eredil agzine the sunw securod by
this Securlty testrumont,

3, Apphicition of Puymoents, Unlews applionble Taw provides otherwise, ull payments reeslvod by Londar undor pamgraplin
| wind 2 sl bo applied: flest, to wny propayment chirgos thie undor the Notw; seeond, @ amouts payable under parmgmph 2;
third, to Intoroxt dues fourth, to princlpal duoy and lnst, 1o nny Iate chirgos diio wntlor the Now,

d, Clurges) Liens, Borrower stinll pry all taxes, navosvmonts, ehnrgos, inow and impositions attribuinbie to tho Proparty
whioh may atiln priority over Wia Security tnstriment, and Jeaschold payments o ground rents, 11 sy, Borrowsr shiail pay
these obllgations i the manner provided in parsgraphi 2, ar H ot padd In sy manner, Boreawor shull pay them ot tine direetly
10 the porson owed paymwnt, Borrower siall promptty frnish to Laader al) noticos of nmounin 1o bo pakd undor this pamgraph.
I Bareswer sankos thoso puyments diraotly, Burrower shull pronyuly Rienladt to Lender recolpts ovldencing the paymoniv,

Borcower shull promptly dlscharge wiy Hen which has priority over this Seaurlty Instrantont anless Borrower! () ngrevs In
writing to the payaant of the ubligation sesurad by the flen in o mannor aceepioblo (o Loricar; () conterls in goo Inlth the Hen
by, or dofonds ngainst soforcaitamt of the lNen In, logal procsedings which Iy the Lendor's oplnion operste to provem the
enforcammont of tha Hon; or (o) sectres from the holdor of the llen an ngreoment satlafwctory to Lender sibordinating the len lo
ihis Securlty funtrumont, If Landler datormines that any prrt of tho Proparty In sijset to & Hen which may atisin priority over

Formi 301 ?
a0 wiow oo 0 4 g .




UNOFFICIAL COPY

YWl

s Seaurity:lnstrnnent, Londer muy give Horrower a nolice idontifylng the ten, Borrower shnll sutisly the lien or taks one or
mate of he aetions sol fortl above whthin 10 days of the giving of notice,

S, Vumrd or Property Insurance, Borrower shall keop (he Jmprovoments now sxisting or hereaflor erocied on {he
Proporty Inswrocl aginst loss by firo, hazarcls inoludod within the term "extended covemgo® wul any oflior hnzards, inchiding
floods or foodlng, for which Londer roquires insuranco, ‘This insurance shall be malntuined in the amovnts sl far the puriods
thit Londor requires, "o insuranco currlor providing the Insurance shall be chosen by Horrowar subject ta Londer’s approva)
which shall nol be unrensonably withheld, I Borrower fails to malntaln covernge described abave, Lender muy, al Lontler's
oplion, obinin coverage tu protect Londer's rights n the Proporty in accordnnen with puragraph 2, _

All insurnnc policles and ronewaln shall be nccopinbly to Londer and shall Inclile w atmndard mortgags clinse. Landor
shall have the dght to hold the policies and ronowals, If Tander requiras, Borcowsr shall prompily glve to Landor al) roceipls of
paidd premiums and renowal notices, In e ovent of loss, Borrowor shall give prompt notice to the insurance carrlor nnd londor,
~ Londer may make proof of {oks i not made promptly by Borcower, ,

Unlusy Lencor and Uorrower othorwise agree in writing, insurancs proceeds shul! b opplicd 10 restoration or ropair of the
Properly duneged, 1 he restoration or ropalr fs sconomiently feastblo nad Londor's seeurity bs not lessened, 1T the restoration or
ropair is not cconomically feasible or Lendor's socurlty would be losssned, the Insurance proceeda shall be applled 10 the sums
nocured by (his Seourity Tnstrument, whother or not then duo, with any oxcess paid to Borrower., 11 Borrowsr abandons the
Proporly, or doss not snswsr within 30 days o notics from Londor thal tho lnsurance earrlor his offered (o noltle a olnim, then
Lender muy collect the tnsuratice procecds, Londor may vso the proceeds 1o repale or restore the Property or to pny sums
secured by this Seeurity Insteuimedt, 2vhethor or not thon dus, The 30-day periad will bogln when the notice i glven,

Unloss Lendor and Borrower atherwise ngres in wriling, any application of proceeds to principal shall not extend or
postpane the due dats of the montily pryments referred Lo In parngraphs 1 and 2 or ehange the amount of the payments, 1f
wndor paragraph 21 the Proporty in noqitzad 2y Londor, Borrower's right to any insurance policles and proceeds rosulting from
dnmmags 1o the Proporty prior to the ncquisition aitt pats to Lender (o the extont of the sums secured by this Seourily lnﬂlmmuntg ‘
immedintely prior 10 the nequisition, o s

6. Occupancy, Freservation, Maintenance suet Protection of the Properly; Borrower's Loun Applieatlon; Leascholds, ',
Borrowor shul) occupy, cstablish, and use the Proporty.sa-sorrawor's peincipal residence within sixty days after the exeention of (8
this Securily Instrument and shall continue 1o occupy the Prorarty ns Borrowor's principnd residence for mt Jenst one year afler pob
the date of occupancy, unless Lendor otherwise agrees fn wilting, which consent shall not be wnreasonnbly withheld, or unless @
extonuating circumstances oxist which are beyond Borrower's conirel, Borrower shall not destroy, deinrge or impair the
Property, allow the Property to deteriorme, or commit wasle on *ae Property, Borrower shall be in default if any forfeiture
action or proceeding, whuther civit or criminel, is begun that in Lendar’s pood falth Judgment could resull in forfeiture of the
Property or otherwise muterlully impair the lien created by this Security Fastiument or Londer's security interest, Bormower muy
cure such a dofult and reinstate, ny provided In paragraph 18, by cansing the nclinn or proceeding 1o be disminsed with ¢ rling
that, in Lender's good faith dotermination, precludes forfeiturs of the Borrover'n intorest in the Property or other material
impuirment of the lfen cronted by this Securlty Instrumen or Lender's security Yivarust, Borrower shal) ulso be in defmult if
Borrower, during the Jonn application process, gave materially fulss or innceurate infsrpiiion or stalements to iender (or fiiled
to provide Lender with sny materia) information) in connection with the loan evidenced 4y ths Note, including, but not limlted
to, ropresentations concerning Borrower's occupancy of the Proporty as a prineipal residence, 1'this Sceurity lnstrument is on a
Jensehold, Borrower shull comply with sl the provisions of the lease. [ Borrower acquires /e title to the Properly, (he
Jenschold and the fee title shall nor merge unless Londer agrees 1o the merger in writing. ,

7. Protection of Lender's Rights in the Property. If Borrower falls 1o perform he covenants nidapreements contained in
thia Security Instrument, or there is o lognl proceeding that may signifieantly affect Leador’s rights in‘the Property (such us a
procoeding in bankruptey, probute, for condemnation or forfslture or Lo enforco lnws or regulations), then (erder may do and
pay for whatover ix nocossnry lo prolect the value of the Property wnit Landor's rights i the Property. Lendor's actions may -
include paying any sums sooured by u len whicl has priority over thin Security Instrument, appearing in court, paying
reasonabls attorneys' fees and entoring on the Property (o moke ropairs, Although Lander may take nction undor this parngraph
7, Lendor clocy nol have lo do 50, _

Any nmounts disbursed by Lendar under this parageaph 7 shall bocomo additional debt of Borrower secured by this
Sectirity Instrument. Unless Borrowor and Lender ngroe to other terms-of payment, those amounts shall bonr Interest from the
date of disbursement at the Notes eato and shall bo payable, with Interest, upor notico from Lender to Borrower requesting
payment, : .

8. Moriguge Insurance, 17 Lender required mongnge Insusnnce as n coptition of making the loan seoured by this Security
Inatrument, Borrower shall pay the prominms required lo maintain the morgage [nsurnnce in effect, IF, for any ronson, the
mortgage Insuranco covarage reguiredd by Lender Inpses or censes 10 be In offoet, Borrower shull pny the promiving required to
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olsuin coveraga subsimpinily equivalemt 1o tho morigage fmintive proviously In offegt, a! n coni sbtantiatly equivalens to the
vout (o Borrawer of the moriguge dnenrnnes proviously In offee, from nn alisrnkte morignge insror approved by Lomdor, I
substaniiatly aquivaiont mortgage nsurance covetnge te nat avallable, Borrower shall pay 1o Londe: s tonth o s wgind (o
oneeiwallth of the yenrly mortgngo dnsurmnuo pronslsim belng puld by Borrower whon the Insuraioe coveruge Inpaad or commad (0
tis I affoet, Landor will nocopt, sine amd rotain thoxe psymants ax n Joms rossrve fn How of mortgnge Inaiirancs. Loww 1eserve
paymiiy may no longor by raqutred, 0 the uption of Lendar, 1f morgago insuraitcs vovorage (I the amount and for the perlwd
that fandor raquiran) provided by an insurer approved by Londor ngnin becamen nvalleble md in obtalned, Horrower simlf pay
tho promiums reuired 10 aistntnln morgogo inxsirancs tn offoct, or 1o provide o luse ressrvs, unill the requiremont for morigage
insitrance onds In necordancs with any writion ngraemont batwosn Borrosver nnd Londer vz applieable Inw,

9, Inwpeeiion, Londer or ity ngony mny winka reasonuble wririen upen and twpeciions of the Proporty, Lombor shalf ghve
Boerower notice at the thine of or prior 1o an inepection apovtiylng rensonable asine for the Inapeation,

10, Condemuntion, 'The procoeds of any award or ¢lalm for dniinges, diroel or consequantial, tn copneerion with any
condemuation or othor taking of uny part of the Praporty, or for conveyance In 1oy of enndomnation, wro haroby aeslgned nd
shil) be paidd 1o Lepaor,

Iy tho svent of i extul king of the Froperty, the provesds shull be applied to 1he sume sestired by this Seeurlty tustriment,
whother or not then i, whth sy oxeess pald 10 Doreower, In the ovent of w partis) king of the Proporty In which the falr
mnekol valuo of the Pragieriy Jmmeidintely balfore the tking is equal to or greatnr than the amount of tho sy seghred by this
Seeurhy Inmtruent ltntnodintsiy bafors the taklng, unlws Borvowor sl Londur othorwine ngreo bt writing, 1o s secired by
ks Soourlty Instrumont shall bd rducad by the amount of tie procoads multipllod by the fellowing fraetions (8) tha ol
amount of the s secured immudlately bolore the wking, divided by (b) the falr market valuo of the Propurty Hininedinlely
before the tnking. Any balnnco sliall be-pald 10 Borrowor, In the avant of o partlal teking of the Property I whieh the fals
nintkol viaduo of Ute Proporty fmmedintory oarare tho tnklng I lesw than the umeunt of the sine senred fmmedintaly bofors the
tkIng, wnloss Horraveer and Landor othorwive agiog in writhig or unloss appllunble taw otharwiso provides, the proceods shaf)
bo wpplied to the muns soesred by thix Seourhy destzsimant whethar or nol the wms aro thon due,

tf tho Praperty is nhandonad by Horcower, ol -aflor natloe by Landor (o Barrawar thil the condomior oflers 10 make an
award or settte a claiin Tor damages, Boreowor falla-o caxpond 10 Londor within 30 dayx afier the dalo the nullee 1s glven,
Lendor is mithorlzed to collect and apply the procsutds, ui i opston, shiter 1o rastorstion or repair of the Praporty or 10 Mo sims
vocsred by thls Scourlly Inatrument, whether or nol then dus,

Unloas Lendor nid Horrowor ovhorwinse ngroo fn weltlng! nuy uppllestion of provecds 1o princlpsd shall nol sxioml or
postprane tho duo date of the wonlhly pryments refareed ta In paraginpbiu. | nnd 2 or change the mount of sieh paymontu,

t4, Borrower Not Released; Forbenrnee By Lender Not w Walegr Bxionaton of the time for paymen) or moti{ication
of amortization of the sums seutteed by this Sscurlty Instrumont grantzd Ly Yandor 10 any siccossor in interosl of Borrower shal!
niot operato to releans the Hablthy of the origtanl Borrower or Blorrower's suceesawry In Intorost, Lendor shall not be required 1o
comimenco proceedings sgaliut uny successor {n Interes) or rofuxe to extond thne for payment or athorwine modify smortizatlon
of tho sums secured by thiy Secwrity Instrumont by ronson of any damand nuids by the ordginal Borrowor or Borrower's
succossors in intocost, Any forbenrance by Lendor n uxorchuing any vight or remedy anoli not bo n walvor of or proclude the
exvroiso of any right or retnedy,

12, Successors nndd Assigns Bound; Joint and Severst LinbHiy; Cossigners, "The covonunts mxd ngreoments of this
Seeurily Instrurmont shall bind and boneflt tho succosvors wnd awsighs of Londer and Borrawa:, subject to the provisons of
parngraph 17, Borcowor's covensnts and ageecomonts shall be Jolnt and sovorel, Any Borrower-wha co-nigns this Seourhy
Insteumont bit doos nol execule the Nole: (n) I8 co-signing this Securily Instrument only 1o mortgage. grant ikl convey Vsl
Borrowor's Intorest in the Property wnder the torms of this Securlty Instrament; (b) Iy not porsonally obligmed to pay the sms
secured by this Securily tnstrumont; and (c) ngroes that Lender and any other Borrower mny ugree to extend, todify, Torbear or
ke any necommodations with cegard to the torms of this Seeurity Instrument or the Nole without that Borrower's consent,

13, Loan Chwnrges. 1f tho loan soenred by thiv Seorrbly Instesnant i sibjeet 10 o lnw which sate maxlmum loan charges,
and that law is finnlly interprotod so that the [ntorest or othor fonh chiargos collecled or 1o bo collected in comnestion with the
foun exceod Yho pormitted Limbs, thens (n) any such loun charge shall be reduced by the nmount necessary 1o reduce tlie charge
to the pormitted limit; and (b) any sums wirendy callected from Borrowar which exceeded permitted limbts will be refunded to
Borrower, Lender inay chooss 1o make this refund by roducing the principal owetl under the Noto or by making « direq!
payment to Borrawer, 1f a refund recuces princlpal, the reductlon wil bo treated as 4 purtial prepayment withott nny
propayinent chargs under the Nots, _ |

{4, Notlees, Any nolice yo Boreower provided for in this Security Jostrument sliall be given by dolivering it or by malling
it by first class mall unloss applicable law requires wsc of another method, The notice shall bo direcied 10 the Property Address
or uny .ather addresy Borrowor designates by notice to Lender, Any novico (0 Letder shall bo given by first class mali to
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Lender's addross stated hovain or nny other address Londer dosignates by nolice to Borrower. Any istice provided for in this
Socurity Instrument shal] be deetmed to hive boen given 1o Borrower or Landor when given as provided in this paragraph,

15, Governing Liw; Severability, This Soouelty fnstewment shall o govornod by fedoral [aw and the nw of the
Jurlsdlotion i which tho Proporty ix looated. [n the evem thit any provislon or clouse of 1hls Seourity Instrument or the Noto
conflicis with applienblo dnw, such conflict shnll not affeot othor provislons af this Seeurfty Instriment or ths Note which van be
given offect without the confleting provision, T this und the provisions of this Securlty Instrament and the Note nre deelnred
to be sevarnbic, _

15, Borrower's Copy, Borsowor shatl b glven ane conformed copy of the Note snd of this Security Inatrument,

17, Teansfor of the Proporty or n Beneficlal Intorest in Borrower, 17 ol or any paet of the Proporty or uny inferest in It
in sold or tennwforrod (or 1 a bonoflcind Jizrost in Borrowor I sold or tranaferrad and Boreowor 8 not o natrnl porson) withous
Londor's prior writlen consont, Lendor may, al ils option, require immodinte payment in fall of all swms secrired by this
Soourlty Instrument, However, this option shall nol be exeroisod by |emlor 1T oxercise ln prohlblted by Ffederal lnw wh of the duie
of this Security Instrumont,

If Londler exareises thiv option, Lender sl give Borrowoer notles of aceeloration, The notice shall provide u peried of nol
loss than 30 dnys fruin the dato the notlzc I dotivared or mudled within whieh Borrowor must pay wll swinn secired by this
Socurlty (nateumont, (¢ [Farrower fali 1o pay thase sums prior io the sxplration of thie periad, Lender muy Invoke any remedies
pormitted by thin Seeurliy ateumant withowt fuethor netlen or demand on Rorrowsr,

18, Borrower's Right e Rolnsinle, [F Borrowor mats cortaln condittons, Borrower shall hnve he right 10 have
enforcemant of thix Securlty fnetaiment discontinued at any thue prioe (o the oarllor oft (n) § days (or sich other poriad ns
applicablo law may wpecify for_eZiamatamont) buforo sale of the Proparty pursiani to any power of wle comtained i this
Sactrlty Instrumont; or (b) entey of u Jadgment enforeing this Seeurity [nstrament, Those conditions are thal Borrowor: (n) pays
Lendor nll sums which then would ba dea unter thin Seourity Instrament and the Note as if no aceolorlion had oceurred; (b)
ctiros nny dofmult of any other vovennity or agreomonis; (¢) pays all oxpenses Incuered tn enforalng this Scourlty Inkiniment, fg
Ineluching, but not lmited to, rennonnblo attornezn’) foons tnd (d) takes sush setlie na Lander miy rensannbly rogiir 1o wnre @
that the Ton of this Security lustromont, Lendor's tights in tho Property and Borrowor's obllgtion to pry the s seeured by e
this Seourlly Instrument shall qontlnue unchanged, Jpon rolnatatomont by Horrower, thin Scourlty lnstrumont and iho (3%
obllgatlons seaured horoby shall carmaln Fully offoalive ag i 1o acoolorallon had ocenrrs). Howovor, this right to relnnuis shall (D
not apply 1n the easo of necolorntion undor paragraph 17, b

19, Sule of Noto; Change of Loan Servicer, ‘The Noie-or n pariind Intoroat in the Note (tugothor whth this Security
Instrainont) iy be skl ono or more Limex without prioe notive 1o-Sorzowor, A wale mny result in n change in the emity (known
ns tho *Loan Sarvicor*) that collects manthly paytients due undor the Jsew it thin Sogurity Insirnnont, “Miors nlso may be one
ot moro changos of the Lunn Sorviver unrolaiod 10 o wnle of the Note, [F1lare v a ehangs of the Loan Sorvicar, Borrawor will bo
ghven writton natles of the ehioge In novordnnee with paengeaph 4 abovo wnd appr'onblo faw. The notive wilt state the e ard
acklress of tho now Loan Serviver und the ncdrows 10 whivh pryments should o zndu, ‘The notlee will also contaln any olher
Informiation raquired by npplicable law,

20, Huamedous Substunces, Borrowse shall not cuvse or porinit the presencs, vea, diypossl, surnge, or rolonss of any
Hazardous Substances on o I the Proporty, Boreowor shall not do, nor allow anyang wlso 1o do, anything wffeeting the
Proporty that Iy In vielnlon of any lnvironmentl Law, The precading two suntenvos shaii nol=poly 10 the prosoncs, use, of
storage on the Proparty of small quantities of Hazardous Substancox it sre gonerully recognived ‘v he npproprlnio 10 normal
rexldontinl waox and 1o inalntenanco of the Propenty,

Horrowar shall promptly give Lendor wiiiten notigs of any invemigaion, elaltm, doniand, lawauil-oz other netion by any
govarnmenial or regulatory agenoy or private party lnvelving the Property and any Hazrdous Substanee o Gavironmental Law
of which Borrowee s notunl knowledge, 1 Boreowor loarns, or iy notifled by any govermmonial or roguintory swhorhty, that
any removai or ofliar remedintion of nny Hazardoun Submance affecting the Proporty s noeeisary, Borrower shall promptly tnko

ol necnssary romadial aetionn In wecordnnes with lnvlronmontal Law,

As used In this paeageaph 20, *Hazardous Substaneas™ ara thoxe substances deflned as taxie or msardous substanves by
Bnviconmentnl Law and the following substancos gasoline, Kerosens, other llammable or toxle petrolonm products, loxle
postioidos and harbleides, volatllo solvems, mmtorinly contalnlng sabuston or formatulshyde, and mudlonetive materials, Ax vsed In
this paragraph 20, *Bnvironmontal Law* means fedoral Inwn nnd lawa of the Jurisdiction whote the Property s localed that
rolnto to health, snfoty or environmantal proteetion,

b

NON-UNIFORM COVINANTS. Borrowor and Lender further scvennm and agrao i follown:
21, Accolerntion; Remediss, Lender shull-give notkce o Borrower prior to wecolerutlon following Borrowor’s brouch
of any covenant or agreement In thly Seeurlty Instrument (bt not prior to necolerntion under parngraph 17 unless

‘ ' Porm 301 -,%E
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nppticiably lnw provides mherwlse), Vhe nolice shall speeify: (u) the defulty () the mtlnu wuuired [0 eure lhu defuulty
{c) w dite, not less than 30 days from the dale the nolice Is glven to Borrower, by which the defuul) masi be eured; and
{d) that failure to cure the default on or bofore the date specified In the notice may result tn weeeleration of the sums
secured by this Securlly Instrument, foreclosure by Judicin) proceeding and sale of the Property. The notice shall further
fnYorm Borrower of the vight lo velnstito wlter acceberntlon and thy right to assert in the foreclosure proveeding the
noneexistence of » defnult or any other delense of Borrower to aceelerntion and Foreclosure, 11 the defaull is st cured on
or before the date specified In the notiee, Lender, wt ity option, may require immodiate payment 3 full of ull aums
secured by (his Sccurlty Instrument withowt furthier demand and may foreclose this Sceunily Instrument by Judicia)
proceeding, Lender shall be entitled to collect al expenses ineurred in pursuing the remedles provided in this paragraph
21, Including, but not limited to, reasonable attorneys’ fees nnd costs of 1hle evldence,

22, Release, Upon payment of all sums secwred by thik Socurity Instrument, Londor shall release this Security Instrument
without charge to Rorrowar, Barrowor shall puy any recordntlon costs,

23, Walver of Homestond, Borrowor walvos al) right of homestend sxemiption in the Property.

i

24, Riders to this Seeurity Instrument, (f ane or more ridurs are execnted by Borrower and recorded logether with this |
Seourity Instrumont, the coveniats and agroonient of ench sich rider shall e incorpornted Into and ahal) wmend wnd supplement
the covenants and ngreements of Sucurhy Instrument ng 7 the rider(s) were s part of this Sccurily Inatrmment,

[Check applicable bux(os)]

Adjustable Rate Ridor b Condumlni'um Rider ., )-4 F‘nmﬂy Rider
Gradunted Payment Rider Plonned Unit Devetopment Rider Biwoekly Paymont Rider

Balloon Rider : : ‘,,J Rute Improvement Ricier Second Home Rider
V. A, Rider |5 Ouhor(s) Tipecify)

O ‘
el
&
>y
&L
R
@

" BY SIGNING BBLOW Borrowar nccepla and ngrccs 1o tl.« aring and cavenants contained |y this Sccunty lnulrnment nnd

in any rider(s) oxectited by Borrowsr and recordedt with i,
Wilnesses: ‘ C W _
(Sea)

GARY L, ITUCA sl Horrower

(Seal)
Ratrriwer

(Soul) ‘ > (.Swl)

“urrower +Barrawer

STATE OF ILLINOI f . Cuunty ss:
l, \Q Uun r(’. }m..‘)i & Notary Publle in and for sald county ml sinte do lmruhy certify
thi GARY L., LUCAS, A Singl Man

» personally known to me 1o bo the seme person(s¥ whose pame@)
subsoribed 1o the foragoing Instriment, appenred bofors o thls day Tn person, md acknowledged that ho
glgned and delivored the sald Insteument ns nis free and voluniary ot for the nm nml purposes thoreln set forth,
Givon undar my hand el offloinl scel, his  1STH di_ty of DECEMEBER- """ <. 1994

My Commission Hxpires: C-. a 7 / b "\\m i Q )

Nuotary Inblie

Thia Instrument wan propnrod by:

BT STAT
M KT TARCE  anes]
Q.OI | a0k feyadal 8 WY PUVLIC 6 o 3014 8100
" COMISN i, NAY 7008 2
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STRBET ADDRESS: 20174 N, LYNCOLN AVENUR

CH'Y: CIECAO0 COUNTY: 00K | S

TAXNUMBRR: 14433+532:039:0000)  14=33=)032=0137 ld= 3J-l.3 w0361 1A=33=132=0380,
LAnd Sl 3delild) J4m}3ald2«010

LEUAL DH‘:CRN"I'ION*

UNET G+16 IN THR POINTR AU LINCOLN PARK CONDOMINIUM AS DRLINRATED OR A SURVKY OF K
POLLOWING DESCRIBED REAL RETATRY

UNOFFICIAL COPY

) PARTS OF BLOCKY 29 AND 30 IM CANAL TRUSTRED' SUBDIVISION IN TiR HORTHWRST 1/4 OF SRCTION
: 33, POWNSHIP 40 HOWDPI, RANOE 4 BASU OF 'IME THIRD PRINCIPAL WMREIDIAN

WHICH BURVEY I8 ATTACHRD A8 BAMIBIT 'R* TO THE DECLARNTION Of CONDOMINIUM RECORDRL A8
DOCUMBNT NUMBER 94049918 MOGRTHRR WU 178 UNDIVIDRD PRRORNUAGH INTERRET IN 1Nk COMMON
BLEMENTS IN COOK COUNTY, ILLINOIY. ’

o
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Loan Il 149994

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER Is mndo thly ~ L8TH dny of DRCEMHER . 1994 )
and In incorporntad into and shnll be dooined to amend and supplomont the Mortgage, Deed of Trum or Soourlly
Docd {tho *Seourlly [nstrumont™) of tho snme dite givon by tho undersignod (he "Horrowor®) to socure
Borrower's Noto lo

RYLAND MORTOAUER COMDANY
(tho "Lander")

of the sune date and covering tho Property doseribod In the Securhy Inateurnont ang locuiod at:

2017 N. LINCOLN AVE, WM CHICACUO, ILLINOIf GOGl4
upony Adidems)

Mo Property Ttotuta n unlt In, Wwgether with an undlivided Tntorest In the common slsments of, a vondominium
project knowi na:

TUE POINTES NI LINCOLN PARK

{Name of Conduminium Prafoni]

(the *Candonlniwm Projest™), 7 i owners msodiation or othor ontity which now for the Candominlum Projeot
{tho "Ownors Assoaialion®) holin (4ot property for the benollt ar use of Ity mombuors or sharsholdor, the
I'roperty nlso hicluden Horrowar's yniarext i tho Owners Assosintlon and) the uses, proveats and benefiw of
Borrower's intoroal,

CONDOMINIUM COVENANTS. o widition to the cevenants und ayrosients mintla In the Seourhy
Instrumeont, Borrowor and Lender firther coventnt antd ugres ux follows:

A Comlominlum Obbigntions, Borrowe! shult porform all of Horrowor's obligations under the
Contlominium Projeol’s Consiltviont Documentn, ‘e “Cumtlent Dooumentn® are the (1) Deelaration or wny
other dogumont which orontex the Condominlum Project: (1) byolmva; (ill) codlo of regulations; nnd (iv) viher
aquivalent doswmonts, Borrowor shalt promptly pay, when e, all dios nhd ansossmonta imposed puniwmnt Lo the
Constituent Dooviments,

B, Huzard Insueante, So long ne the Owners Axsoclutici maiptelon, with w goneraily necopied Inmimnce
carelor, n "mastor® or *blankat” polley on the Condominium Project whish- v saiisfactory 16 Loncdor and which
providos insurance covornyo In tha mimouniy, for the poriods, mnd againg ®e huzards Lendor recuires, neluding
firo amt hazards Ineiudod within the torm "oxtendud covarnge,” then:

() Lander walves the provislan in Untforn Covenand 2 for the eaiinly payment 10 fanter of the
yourly promium fnwallments for huzard Inaranc on the Propony) i

(1) Borrower's obligatlon under Uniform Covenant § 1o malnialn hueard ipavines coverage on the
Proporly In deomed wntisfladd 1o the ostont that the required coverage Iv provided by the’ Cwnors Association
polley,

Borrowor shnll give Lender prompt notios of mny Iapae i roquired hazaed lnsuranco coveraps,

o the avent of a dimributlon of hnzaed Insurnnve proceads in 1w of restortion or repuls Tolicwhig » loms 1o
the Proparty, whether 10 the unit or 10 vommon slomonts, nny proceeds puyable to Horrawor nre heraly anilgned
ond shntl bo paid to Londor for applicatlon to the sums seeurad by the Seeurlty lnsirumont, wiih any uxcoss paid 10
Borrower,

€, Publle Linbllty Dnsuranco, Borrowor shull teke such netlons aa may be reasonnble (o inwure thal the
Ownors Associntion malnining a publie Hability Insurawe polloy accopluble in” form, amount, wnl sxiant of
covorngo lo Londer,

MULTIATATE CONDOMINIUM MDBR:BInglo FurnilyMarwle Mae/fradiie Mav UNIFORM INSTRUMENT Form 3140 B/B0

Freguleil o )
m-l 0100107 ‘ VRIP MONTAADE FQIAR « 1H001421:720) [
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1, Condemnation, The praceeds of any nward or clalm for dunmkcs. direc o conkequentinl, payable fo
Borrowor in conneclion whth any condomnation or other taking of all or any part of the Froperty, whether of the
unit or of the common elements, or for any conveyance in {ieu of candemnation, are hereby nssigned and shall be
piid 1o Lendor, Such pracecds shall be npplied by Lender 1o the sums sceured by the Seeurity Instrument o
provided in Uniform Covenant 10,

. Lender's Prior Consent,  Borrower shall not, oxeept after nollen 1o Lonter and with Lender's prlnr
writton consont, olthisr partiilon or ubdivide the Propenly or consent (o;

(I tho nhandonment .or teriniantlon of the Condominium Prajeal, oxee for shandonment or
termtination required by law in the cuse of substuntisl demruction by fire or other casunlty or in the enss of i
taking by candemnation or eminent domaln;

0 nny nmendment to wny provislon of the Constiivent Documents if' lhe provisian ts for the cxprum
beneflt of Lonter;

(i)Y terminatlon  of profoxsionnl tnanagomont and assumption of olf- -management of e Ownes
Assoclation; or

(iv) nny (nxon which would have the effoet of rendering the public Habillty insurnce cavernge
muintained by the Ownurs ssociation unacceptable to Londer, :

F. Remedies, If Boreossar does not py condominium dues and assossments wien due, thon Lendor may pny
them. Any amounts disbursed by vonder undor this piragraph 7 shall hecoms ndditlonal dubt of Borrower seeurad
by the Sscurlty Instrumon), Unioks Borrowor and Lander sgreo (o other terms of payment, thets nmovwnts sliall
bear Intorest from the date af dlsburssmont st tho Note rate and shnll bo pagabite, with Intorest, upon noilos from
Londor to Borrower requesting paymieni: :

BY SIGNING BELOW, Rorrowor Atceply andi neack to (e lorms ) ;imviuléfw contudned In this Condominium
Rider, C

.....
/,,.4 o p—r——— U,

e

i .
r"“" — - {Seni)
OARY L, LUCAS | | atrower

2 (Sual)
sarrower

. (Saal)

Botrawer

fa (Senl)

farrower

&R, $0ion0 aye 2ol 2 Fotin 3140 D190

av 6990'.9-0
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ADJUSTABLE RATE RIDER

(LIBOR INDEX-RATE CAPS) IOM 1 107990
- B-MONTH LIBOR vid
CONFORMING AND NON-CONFORM!NG
THIS ADJO:IMULL I HWATE RIDLI do ionda (iln L 800H day of  DROKMBIR, 1994 andf Jo ipasipnratanl into

ind el be toamnt o amend wil supploiient tho Morigage, Daad of Trast o Boositty Dond {tha "Bnaurity Inebument™) 61 the

nnmn dnta givan by the understaned ha *Bonower”) 1o sebute Borawnt's Adjusinliin Hote Note (the *Note®) (v
LAND MORTGAGE CGOM I\N‘f , AN OHIO CORPORATION

(tho "t.undur") ol tha anma dote and covarlng the proporty dosaidived in the Gacurity Inetramant and loankod n

2017 N, LINCGOLN AVE, ”‘M, CIIICAGO, TLLINQIS 60614
[Propoity Addioss)

THE NOTE CONTAINS PROVISIONS MLO\MN.OJFCR CHANOES IN MYJNT!RIBT RATE AND MY MONTHLY PAYMENT, MY
ADJUSTABLE INTZRTST RATE CAN NEVER EXCRED OR N LESS THAN THE LIMITS GTATED IN THE NOTE,

ADOITIONAL COVEWAL 22, In nddhion 1o the anvnmmil and n()ruumnmn tnada in the Saourlly inimimom, Burtewaot ol Lanti
Turthoe covenant and agiae i fallawa:

THE NOTE provition fo/ o otk ntarowt 1ato of 9,250 . Tho Note praviden {or & ehanga Iy the mli\umhln
Intorast rate and the momthly piayineris, e Tollows: '

4, ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES
{A) Chango Dutey

The adjuetnble imoraul tovlo | will pay-wil or Sy o lho nrnl duv ol JULY, 1995 - nndl on tha firsy
tay of avory shxth mantit thotoptiar, Booh dnta on which my ! enat i coulil shangy e onlled an *imatowt Rate Changue Gnin,”

(B) The Index

Boginning whh thu firat imareat Roo Chunuu Dalo, my .nlnrm' o will ba hased on nn Indox, Tho “Index” s the
averaga of Intorbank oltared tntos lor elx month'U,8, dollor dopoeite in tha tissdon marked bonad o0 quotetions of major banka,
no putifished by tha Fedoral Mtlonal Mortyage Assaaiation ("FNMA®): The most teaent Indox figuna nvmlnhln no of the dito forly.
five daye baiara sach Internst Rnto Clmnqu Dnto:la onllat) the *Cutrront [ndex,”

It the Indax e na longor avallbio, the Note Holder will shogwe o hew ndox fvdis Imund iman aampnrable Information,
The Neta Holder will give me notloe of thie ohaloa,

(C) Caleulation of Chinge

Baloro anch interost Rate Chonge Dato, the Nate Holdor will oleulnte my now Intaros: o by miding THREE AND

ONE. QUARTER parcontaga polnt{u) { . 2,250 %) 10 the Curront Index, Subjoct toshaikiicatatod In Soction
4 {0) batow, thie amount will ba my now Intaraet ratu untll the noxt Interest Rate Change Data,

The Nata Holder will doterming tho amount of the monthly payment thatwould ba eulfiaiont 12 Jepay the unpoid
principal that | um expaotad 10 owe ot the Interast Rute Clisnga Date fn full on tha Maturity Cate at the interwst (e oflootive
nl the time the enloulntion l¢ made In substantiolly pquasl paymonis, The resuil ol thle asteulation will be the haw mount of my
monthly payment.

(D) Limils on Interest Rite Change

The intazest tnte | am rogultod to pay nt the first Interoel Rate Change Dato will not Inerohue of dearanso by mere thon

1% {rom tha Initial intoroat reto, Tharaniter, my-intoroat: et will never boe norensed or decreusod on any aingle Interooy Ruty

Chango Date by mere than one parcantngo points-{1.9) lram the rale of intarost Fhave buun puying for the proseding r-lx monllm.

' My (ntorast rata will nover be gromor than, FIFTEEN AND ONE. QUARTER porgont { 15,250 oy

whiah la ealted the "Mpximum Rnle,* My Interast mto will povor.bo Toan (hnnSEVEN AND ONE QUAR’I’ER pnraom
{ 7.250 %} whiah I8 oallad the "Minimum Rato,*

. " Pago ¥ of 2.
RMO041 1194 SAKON Form 177 {Fab,, 1993}*
‘Bsmonth ARM

ST6990V0
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(E) Effective Date of Chinngo

My now intofosl rnte will banoino alinative an anoh linerest Rote Chlmuo Onta, | will ph? tho amoum ol my now
montidy puymant beginning on \ha fie monthly paymont dote sltor tho lnisront Aato Changs Data until the amount of my

monhly payemant shangan again,

(¥) Notleo of Chango

The Noto Hutdar will delivat or mall 1o me a notlan ol any abhange fn my intoresi tto nnd the ameum of my imonhly
paymant bolore tha olfeativa dmae of uhange, The notiae wilt ingluda Inlanvation raquired by law o ho gvon o iyl dlas the
Hla anid telophone numhor ol o porsun who will apewor any guedtion | may have teparding \ha nutlas,

0Y SIGNING BELOW, Outrowor auuapie nvd aginas 1o the taimn wul sovanamia somtalnad in thle Adjustoblo Natn Rldas,

. a1 L
A TH

< __ﬂq?/‘,.m,.,zm
#Frry T RALY
GARY L, LUCA dmmvr

(S1ALY
Jommer

(SHAL)
SHommvr

(SHAL)
dmmer

[Sign Orighwil Oniy

Funo 202
RMO042 1/94 ) . ' BAXON Fnrm 177 {Pob,, 1898}
‘ 8-month ARM
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