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GAGE

This Home Equity Line of Cradit Mortgage. (this "Mortgage") is mada this
_dth day ef Recombor , 19 94, betwaan thae Mortgagor,
Pore Vasill and Movonkn Vasil), his wifa

_(haraln "Borrowpr"), and tha Mortgages,

Lhicago. Jllinols 60625

Q.
(haraln 'Lendar").

MITHEARETHL

WHEREAB, Borrowar ancd Lander have anterad lnto a
Commorcial National Bank of Chicago '

ttome Egulty Line of Credlt Agreemont and Disclosure Statument (the
"Agraement’) Jated, [docombar _t4 , 29 94 . pursuant to which Borrower
may from tire co timo until LJacombor 19 , 2001, borrow from Londor
sums which mhail not In tho aggraegata outstanding principal balance axcead
§_20,000.00 ,Cehe ("Maximum Credit") plus intereat. Interaest on the sums
borrowaed pursuant to the Agreement is paynble at tho rate and at the times
provided for in ¢ne agreemeont. All amounts borrowad undar the Agreement pius
interest tharaeon, unizss dun,oarllmr undeay the torms of the Aqraeaemant, nmust
ba repalid by Poecomaar 19, 2007 , which la the last day of tha
Draw Porliod, and whiah ifa olso roferrad to ap the Repayment Pariod, as oach
of thomo torms s defined-in the Agracement (the "[Minal Paymant Data"),

T0 SECURE to Landar tha rapayment of the indebtedness incurrad pursuant
to tha Agresment, with interust theraon, tho payment of all othar sumas, with
interest thoreon, advanced ln-azcoprdance harewith to protest the securlly of
this Mortgage, and thae porfcrrnance of the covananta and agraements of
Borrower contained haroln and( Jno the Agreemant, Dorrowur doos horaby
mortgage, grant, warrant, and orivey to Lender the fellowing desecribad
property locatad in the County ot Zinok Sctonto of | _lilnols :

l.ot 1 and the East § feot of Lot 2 in Block 15 in the Natlonal City Roalty Company's
Thire Acelition to Rogor's Park Manor, balng 7 Sulidivision of the West § of the South
East |} of the North East ] of Saction 36, Towsship 41 North, Rango 13, East of tho
;I'hlrs:l] Prinaipal Meridian, North and South of the . ndian Boundary Ling, in Cook County
ltinols, '

COOK £otnt v
FILER o m:tiz':':ﬁ”s

b DEC 22 Al 36

0406692¢

Permanent Tax Number: 10-36-229-077-0000
which has the addraess of 25019 N, Farwall, Chicagno, IHinois 60645 :

ConMImALs Chicaito .. " '9
whosia adcrasa la ‘5)
i

(the "Property Addrassh);

» TOGETHER with all the improvemenis now or hereafter aerectad on the
property, and all aeasements, rights, appurtenances, rents, royalties,
mineral, oill and gas rights and profits, water, water rights, and water

This instrument was prepared by and when

racorded mail to: '
L.oukla Sarantopouios %
Commercial National Bank of Thicano =

4800 N, Westaern Ave. ‘
Chlcago, {L. bUbdd
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stock, and all fixtures now or hareafter attached to the property, nll of
which, including replacements and additions thereto, shall bs deemad to bhe
and remain a part of the property covered by thils Mortgage; and all of the
foregoing, togethar with said property, (or leasehold estate 1f this Mortgage
is on a leasehold) are herein referred to as the "Property'.

Borrower covenants that Borrower ls lawfully scecized of the roesl estate
hareby conveyed and has the right to mortgage, grant and convey tha Proparty,
and that RBorrower will warrant and defend generally the title to the Property
against all claims and demands, subject to any mortgages, declarations,
easements or rastrictions listad in a schedule of exceptions to coverage in
any title insurance policy insuring Lender’s interest in the Property.

Borrowar and Lender covenant ancd agrea as follows:

1. rayment of Prinocipal and Interest. Borrowaer shall promptly pay
when due the principal of and interest on the indebtednass incurred pursuant
to the Agruaemant, together with any fess and charges as provided in the

Agreement,

a, Application of Payments. Unless appllcabhle law providos othsrwlse,
all payments raccivad by Londer under the Agraement and paragraph 1 haraeof
shall be applied Ly Zender first in payment of any fees and gharges payable
pursuant teo the Agreanment, thon to any advance made by Landar pursuant to
this Mortgage, then to lintorast, payahle pursuant to the Agregomont, and then
to the principal amoupts cutptancding under thoe Agresmant.

3. Charges; Liens. Berrowear shall pay or chuse to be paid all taxes,
apsessments and othar charces, fines and Llmpesitions attributablae to the
Property which may attain o priority over this Mortgage, and loaschold
pavments or ground rents, if{ _any, lncluding all paymenta dua under any
mortgaga cdisclosed by thao tltlallnsurance policy insuring Londer’s intarast
in the Proparty. Borrower shall, Lpon raguast of Lender, promptly furnish te
Lendar recelpts evidencing such payments. Borrowar shall promptly discharge
any lion which has pricrity over th.s Mortgagae, excaept for the lien ol any
mortgaga cdisclesed by the title insuraince polley insuring Lender’s interoat
in the Proparty; provided, that Borrawsi shall not bhe reguired to dlschargae
any such lien so long as Borrower shall norea in writing to the paymant of
tha obligation secureq by such llan In & _aunner acceptable to Lender, or
shall in good falth contest sush llen by, or rafend enforcamant of such llen
in, legal proceadings which oparatn to prever: tha enforcement of the lien of
forfaliture of tho Property or any part thereof.

q. Hazard Insurance. Borrowar shall Kesp the improvemonts now
oxlsting or horeafter erectod on the Proparty lnsured agqainst loss by flre,
hazards includod within the teorm Yextonded coveragel’, znd auch other hazards
as Lender may ragulire and in such amounts and for asuck pariods am Leandor muyc=
racguira; provided, that Lendar shall not regulre that the amount of uumlés
covarage excead that amount of coverage raguired to pay the suni socurad by &
this Mortgage and any other mortgaga on the FProperty. -

The insurance carrler providing the insuranue shall ro2 chosen by N
Borrower subject to approval by Landar; provided, that such approval whall o
not be unreasonably wilthhaeld.

All premiums on insurance policlies shall be paid {n a timaly manner,
All insurance policles and renowale tharwof shall be in form acceptable to
Lander and shall includa a standayed mortgage clausae in favor of and in form
acceptable to Laender. Upon racuest of Laender, Borrower shall promptly
furnish to Laondar all renswal notlcoes and al) receipts of paid premiums. In
the ovant of lows, DBorrowar shall ¢glve prompt netice to the insurance carrier
and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and horrower otharwilse agree in writing, insurance
proceads shall be applied to rasteration or repair of tha Proparty damaged,
provided such restoration or rapalr is ssonomically foasible and the security
of this Mortgage is not tharaby impaired. If such restoration or repalr is
not economically faeasible or I tha security of this Mortgage would be
impaired, the insurance procccds shall be appliad to the sums secured by this
Mortgage, with the excaess, If any, paid to Borrover, If the Proparty s
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abandonaed by Borrower, or if Borrower fails to respond to Lander within 20
days from the date notice ls malled by Lender to Borrower that the insurance
carrier offers to settle a clalm for lnsurance banefits, Lender is nuthorized
to collect and apply the insurance proceads at Lender’s option either to
restoration or repair of the Property or to the sums secured by this

Mortgage,

Unless Lender and HBorrower otherwise agree in writing, any such
application of proceeds to principal shall not extend or postpone the due
date of any payments due under the Agreement, or change the ampount of such
payment. If under paragraph 18 hereof the Property ls acqguired by Lender,
all right, title and interest of Borrower in and to any insurance policies
and in and to the proceeds theresf resulting from damage to the Property
prior to the sale or acqulsition shall pass to Lender to the extent of the
gumg secured by thies Mortgage immediately prior to such sale or acguisition,

8. Praxervation and Maintenance of Property; Leaseholds; Condominiums;
Planned Unic Tevelopmants. Borrower shall Keep the Property in good repair
and shall not* commit waste or parmlt impalirment or detericoration of the
Property and sliall comply with the provislons of any lease 1f this Mortgage
is on a laeasehold, If this Mortgage is on » unit in a condominium or a
plannaed unit devaelopment, Borrower shall perform all of Borrower's
obligationa under -tho. declaration or cevenants creating or governing the
condominium or planned unit development, the by-lawsa and regulations aof the
condominium or plannae/d-unit development, and constituant documents. If a
condominium or planned winilt development rider is exscuted by Borrower and
recorded together with thil Mortgage, the covenants and agreements of such
rider shall be incorporated into and shall amend and supplemsnt the covanants
and agraements of this Mortgagza as 1if the rider were a part haereof,

6. Proteaction of Lender‘s-Security. If Borrower fails to perform thsa
covenants and agreaments conta.radu in this Mortgage, or if any action or
proceeding is commanced which macerially affects Lendar‘s interest in thae
Proparty, inecluding, but not llmiteda to, any proceedling brought by or on
behalf of a prior mortgages, eminent domain, insolvency, code enforcemant, or
arrangements or proceedings involving a bankrupt or decedent, than Lender at
Lendaer’s option, upon notice to Borrowar  may make such appearances, disburse
such sums and take such action as ila neceurory to protect Lender's interest,
including, but not limited to, disburvement ol reasonable attorncys’ faas and
entry upon the Proporty to make repaivs.

Any amounte disbursed by Londer pursuan’. to thils paragraph 6, with
intarest thoroon, shall bocome additional indebtidnass of Borrower socured hy
this Meortgage, Unless Borrowar and Landoer agree oo othaer terms of paymant,
such amounts shall be payable upon notice from Laonder <¢o Borrowar rocuaesting
payment therenf, and shall hoar interoest from the data ol disbursement at tha
rate payable from time to time on cutstanding principal (under the Agreament,
Mothing contained In thls paragraph 6 shall rogquire -.eprar to incur any
axpensa or takae any action heveundar,

7. Inspesoticn. Londor may maka or cause to ho mado ruosnnablo entries
upen and inspactions of the Property, provided that Landes, shall givae
Borrower noticae prior te any such inaspection specifying reascuabkle cause
therafor related to Lancder’s intorest In tha Property.

8. Qendemnation. Tha proceocda of any award or claim for damages,
diract or consocuantial, Iln conpsotion with any condemnation or otheor taking
cf the Preoperty, or part thareol, or for convayanae in lieu of condemnation,
are hereby assigned and shall beo pald to Lander., In the event of a total or
partial taking of the Proparty, the preoceeds ahall bea applied to the sums
seacurad by this Mortgage, with the oxrass, lf any, paid te Borrowaer,

It tha Proparty is abandonad by Borrower, or {f, aftar notice by Lender
to Borrowor that the condaemnor offers to make an awaprd or sattla n claim for
damdhgoes, Borrowar fails to reapond te Lender within 30 days nftar the date
guch notice is maillesd, Lender is authorlzed to cellect and apply the
proceads, at Lender’s option, sither to reatoration or repalr of the Property
or to the sums sacured by this Mortgage.
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Unless Lender and Borrower otherwise agree in writing, any such
application of proceeds to principal zhall not extend or postpone the due
date of any payment due under the Agreement or change the amount of such
payment,

9. Borrower Not Releasad. Extansioen of the time for payment or
modification of any other terms of the Agreamaent or this Mortgage granted by
Lender to any successcer in interest of Borrower shall not operatse to releasa,
in any manner, the 1liability of the original Borrower and Borrower’s
successors in intersesst, Lender shall not be regquired to commence proceedings
against such successor or refuse to extend time for payment or otherwise
modify any term of the Agreaement or this Mortgage by reason of any demand
made by the original Borrower and Botrrower'’s successore in interest.

10. Forbeasrance by Lender Not a Waiver. Any forbearance by Lender in
exercising any right or remedy under the Agreemant or hereunder, or otherwise
afforded by apolicable law, shall not be a waiver of or preclude the exercise
of any such »ioht or remedy. The procurement of insurance or the payment of
taxes or other liens or charges. by Lender shall not be a waiver of Lender'’'s
right to acecelerate the maturity of the indebtedness secured by this

Mortgage.

11. Remadiea Cumulative. All remedies provided In this Mortgage are
distinct and cumulativi to any othar right or remedy under this Mortgags or
afforded by law or eqiity, and may be exercised concurrently, independently
or successively.

12. BSuccessors and /Assigns Bound; Joint and sSeveral Liability;
captions. The covenants and agreements herein contained shall bind, and the
rights hereundsr shall inura to the respective successors and assigns of
Lendaer and Borrower, subject to2 the provisions of paragraph 16 hereof. All
covenants and agreaments of boriower shall be jeoint and several. The
captions and headings of the paragraphs of this Mortgage are for conveniaence
only and are not to be used to intorpret or define the provisions hereof.

13. DNotice. Except for any notice reqguired under applicable law to he
given in another manner, (a) any notlee to Borrower provided for in this
Mortgage shall be given by mailing such @Gictice by certified mail, addressed
to Borrower at the Property Address or at such other address as Borrower may
designate by notice to Lender ase provided nerein, and (k) any notice to
Lender shall bae given by cartified mall, return recelpt requested to Lender’s
address stated herein or to such other address «g Lender may designate by
notice to Borraower as provided herein. Any aotice provided for in this
Mortyage shall be deemed to have been given to Borcower or Lender when given
in the manner designated harelin,

14. Governing Law; FSeverabllity. This Mortgaye shall be govarned by
the laws of the jurisdiction in which the Property is lozated. In the evant
that any provision or clause of this Mortgage or the Agresement contlicts with
applicakle law, such conflict shall not effact other provisions of this
Mortgage or the Agreement which can be given effect without Lha conflicting
provision, and to this ond the provisions of this Mortgage ana the Agreement
are declared to be severable.

15. Borrower'’s Copy. Borrewer shall be furnished a confeormad copy of
the Agreement and of this Mortgage at the time of execution or after

rocovdation hareof,

16, Tranafer of the Property. All of the indektedness owed pursuant to
the Agreement shall be lmmediately due mnd payable, if all, or any part of
the Property or an interast tharaein ls sold, transferred or convayed by
Borrowar without Lender’s prior written consant, excluding (a) thoe creation
of a lien or ancumbrance subordinate to thie Mortgage, (b} the creation of n
purchaso monay security intarest for household appliances or (&) a transfer
by devise, dascaent ox by opsration of law upen the daath of u joint tenant.

17. Rovolving Credalt Loan. This Mortgage (s given to geaure a’
revolving eoredit loan, and wshall seocure not only prasently axisting
indebtedness under the Agraament but alse future advancas, whathar such
advances are obligatory or to be made at the option of the Lender, or
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otherwise, as are made within saoven (7) yearsg from tha date harcof;, to tha
same sxtent as if such future acdvances wore nade on the date of the exeocution
of this Mertgage, although thore may ba no advance made nt the time of
exeoutlon of this Mortgagea and although there may be no lndebtedness sacured
heraby outstanding at tha time any advance is mada. Tha lion of this Hortgaga
shall bae valid as to all indebtednoss securod harxaeby, including future
adveances, froem the tima of itms filing for record in tha racorder’s or
reglistrar’s office of tha county in whiech the Froperty ls looated. The
total amount of indebtednens socurad hareby may incroass or cecraase from
time to time, but the total unpald balanco of indebtadneoss securad harahy
(including disbursements which the Lendar may make undar this Mortgage, tha
Agreemant, or any other douument with raespact thersts) at any one time
outstanding shall not exceed ona hundred firty per cont of thae Maxlmum
Credit, plus interest thereon and any disbursaemants made f{or payment of
taxes, special assessments or insurance on the property and Intearast on such
‘disbursementa (all such indebtednozs being hereinaftor referrad to as the
maximum amcdnt secured hereby!). This Mortgage ahall ba valid and have
priority ovair all subsequent liens and encumbrances, including atatutory
liens, exceptins polely taxes and assessments levied on the Property, to tho
axtent of the hssimum amount secured haeraby,

18. Accalexecion; Remedies. If Borrower angages in froud or mataerial
misreprasentation ir connection with this Mortgage or the Agraeement, if
Borrower fails to mee’ the rapayment terms of this Mortgage or the Agreement,
if Borrower does not / pay when due any sums secured by this Mortgage, if
Borrower dafaults under ri falls to comply with, any term or condition of the
Agraeement, if Borrower fuilis to comply with any term or condition of any
cther mortgage on the Property or lLf Borrower’s action or inaction adversely
affects the Property, or Lerder’s rights in the Proparty, Lander at Lender’s
option may declare all of the-sums secured by this Mortgage to be immediately
due and payable without further damand, and/or may terminate the availability
of loans under the Agreement &nd may foreclose this Mortgage by judicial
proceeding. Lender shall be eniitle to collect in such proceeding all
axpensas of foreclosure, including, *u%t not limited to reasonable attorneys’
fees, and costs of documentary evidance, abstracts and title reports.

19, Assignment of Rents; Appointment of Receiver; Lender in Possesaion.
As additional security hereunder, Borrowor hereby assigns to Lender the rents
of the Property, provided that Borrower srell, prior to acceleration under
paragraph 18 hereof or abandonment of the Pxouerty, have the right to collect
and retain such rents as they become due anid pavabla.

Upon acceleration under paragraph 18 heresf or abandonment of the
Property, and at any time prior to the expiration <t any period of redemption
following Judicial sale, Lender, in person, by cagent or by judicially
appointed receiver, shall be entitled to enter upon,/ trke possession of and
manage the Property and to collect the rents.of the Prousrty including those
past due. All rents collected by Lender orx the receiver shall be applied
first to payment of the costs of managemeht. of theé Property &nd collection of
rents, including, but not limited to recelver’s fees, preniums on receiver’s
bonds and reasonable attorneys’ fees, and then to the sumg sezcsured by this
Mortgage. Lender and the receiver shall ba liable to accounc ~nly for thoee
rents actually received. :

20. Relesasas. Upon paymanﬁ of all sums secured by this Mortgage and
tarmination of the Agreement Lender shall release this Mortyage without
charge to Borrower. Mortgagor shall pay all costs of recordation, if any.

21. Waiver of Homestead. Borrower heraby walves all right of homestaad
axemption in the Property.

22. Complianca with the Illincis Mortgage Foreclosure Law.

{a) In the event that any provision in this Mortgage shall be
inconsistent with any provisicns of the Illinols Mortgage Foreclosure Act
{the "Act"), the Act shall .take precedence over the provisions of this
Mortgage, but shall. not invalidate or render unenforceable any other
provision of this Mortgage that can be construed in a manner consistent with

the Act.
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(k) If any praviglon of thim Mortgange shall grant te Lendor any
rights or remadias upon default of BDorrowar which are more limitad than the
rights that would otharwine bo vasted In Lendar under the Act in tha abaence

of sald provisicon, Lencdar shall bo vested with righte granted in the Aot to
the full extant parmlttocd by law,

(o) wWithout Llimiting the ganerality of the forogoing, all nxponmdu
Inourred by landor to thao axtent valmbursable under Sootlons 18-1510 and 15-
1812 of thae Acet, whathar lnocurrad hofore ur aftar any dacraea or Judgomant of

foraclosura, shall he added toe the indebtedneas horohy securead or by tho
judgemant of foraclosure.

TN WITNESS WHEREQF, Horrowar has axecuted thls Mortgaga.
(p/bz o Y en

Paro Vasil) 4,/ “Borrowor
Mevenda - ch&ﬁ;f__._
Borrower

Nevanka Vasilj ‘

=
g
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aTATE OF  (ilinoly )
COUNTY OF Cook ) 88

I, the undorsigned, a Notary Public in and for sald county and state, do
hern%y carkcify that
[}

wo Vasilj and Movonka Poro

parsonitlly Known to me to bo tho sama porson{s) whosa namoa(s) are

pubscrlbed te the foregelng inmtrumant appeared bofore me thiw day {n person

and aaknowlodged that thoy  mlgned and delivered the aald lnatrument as
Lhelr fraea and vqunEnry ooy,

for the umos and purpesens therain get
Torth. GIVEN under my hand and notavial seal, this Jhhday
of Docombor . 1994 ) : ‘ ‘

%&Ld’f /Aw_‘ 7?70')-—@«&-'((.9

7 HNotury Publle Q.

My Commisslon Expuiroe: j{’ﬁ‘//cr)

WOMNTCIA L, SEALY
MARY ANN DROULIAS
NOTARY BUBLIC, STATE OF ILLINOIS
My, Canmvnleslon, Exnltas 08/Q4(97
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