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:tl igDEFINITIONS

(\’Words used in multiple sections of this doturaent are defined below and other waords are

defined in Sections 3, 11, 13, 18, 20 and 21. Cetzip rules regarding the usage of words used
in this document are also provided in Section 16.

(A) "Security Instrument’ means this document, which is dated FEBRUARY 13, 2004
together with all Riders to this document.

-
3

(B) "Borrower” is 7
GERTHINA ANDERSON, UNMARRIED o @
S, =%
€53
£rEs
2828
Y mE
Borrower is the mortgagor under this Security Instrument. 5
(C) "Lender” is WELLS FARGO HOME MORTGAGE, INC.
Lender is a Corporation
organized and existing under the laws of THE STATE OF CALIFORNIA
ILLINOIS - Single Family - hie yigIFreddle Mac UNIFORM INSTRUMENT FORM 3014 1/01
N SILOY  Rev 11/04/00
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Lender’s address is
P. 0. BOX 5137, DES MOINES, |A 50306-5137
Lender is the mortgagee under this Security Instrument.
{D) “Note " means the promissory note signed by Borrower and dated FEBRUARY 13, 2004 .
The Note states that Borrower owes Lender NINETY-TWO THOUSAND AND NO/100

- \ Doliars
(U.S. $-.792 0.0.0.99 ............... ) plus interest. Borrower has promised to pay this debt in regular
Period:: }ayments and to pay the debt in full not later than MARCH 1, 2034
{E) "Propeily” means the property that is described below under the heading “Transfer of
Rights in the Property.”
(F) "Loan” m=2a.= the debt evidenced by the Note, plus interest, any prepayment charges
and late charges Yv= under the Note, and all sums due under this Security Instrument, plus
interest,
(G) "Riders” means-4il Riders to this Security Instrument that are executed by Borrower.
The following Riders are(to. os-executed by Borrower [check box as applicable):

[_TJ Adjustable Rate Rlder |__ Condominium Rider |:|Sec0nd Home Rider
I:l Balloon Rider D Plaiined Unit Development Rider D1 -4 Family Rider
|__—[ VA Rider I:[ Biwzerly. Payment Rider |IIOther(s [specify]

Prepayment Rider

(H) "Applicable Law” means all controliing ‘applicable federal, state and local statutes,
regulations, ordinances and administrative riles and orders (that have the effect of law) as
well as all applicable final, non-appealable judicial‘opinions.

() “Community Asscciation Dues, Fees, and” As-essments” means all dues, fees,
assessments and other charges that are imposed or Borrower or the Property by a
cohdominium association, homeowners associalion or similarorganization.

(J) “Electronic Funds Transfer” means any transfer of funcs, other than a transaction
originated by check, draft, or similar paper instrument, whnich is initiated through an
electronic terminal, telephonic instrument, computer, or magnet- tape so as to order,
instruct, or authorize a financial institution to debit or credit an accoun?.; Such term includes,
but is not limited to, point-of-sale transfers, automated teller machine t’ans2ctions, transfers
initiated by telephone, wire transfers, and automated clearinghouse transiers.

(K) "Escrow ltems” means those items that are described in Section 3.

(L) "Miscellaneous Proceeds” means any compensation, settlement, award of/darpages, or
proceeds paid by any third parly (other than insurance proceeds paid under the gCvirages
described in Sectian 5) for; {i) damage to, or desiruction of, the Property; (ii)} condemnation
or other taking of all or any part of the Properly; (iii) conveyance in lieu of condemnation; or
{(iv) misrepresentations of, or omissions as 1o, the value and/or condition of the Property.

(M) "Mortgage [nsurance” means insurance protecling Lender against the nonpayment of,
or default on, the Loan,

(N) "Periodic Payment” means the regularly scheduled amount due for {i} principal and
interest under the Note, plus (ii) any amounts under Section 3 of this Security Instrument.
(O) "RESPA” means the Real Eslate Settlement Procedures Act (12 U.S.C. Section 2601 &l
seq.) and its implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be
amended from time to time, or any additional or successorflegis/lét'i'on'or regulation that

<
i
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governs the same subject matter. As used in this Security Instrument, “RESPA” refers to all
requirements and restrictions that are imposed in regard to a “federally related morigage
loan” even if the Loan does not qualify as a “federally related morigage loan” under RESPA,
(P) "Successor in Interest of Borrower” means any parly that has taken title to the Property,
whether or not that party has assumed Borrower’s obligations under the Note and/or this
Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals,
extensiont 204 modifications of the Note; and {ii) the performance of Borrower’s convenants
and agreemeris-under this Security Instrument and the Note. For this purpose, Borrower
does hereby marigaoe, grant and convey 1o Lender and Lender’s successors and assigns,
the following descrived praperty located in the

County of COOK
[Type of Recording Jurisdiction) [Name of Recording Jurisdiction]:

LEGAL DESCRIPTION IS ATTACHED HERETO AS SCHEDULE "A” AND MADE A
PART HEREOF.

>6-39- ((A-0%

__ Parcel-Ib Number: —_. _ which ‘cicrently has the address of
8151 S BISHOP_STREET [Street)
CHICAGO e [City] , lllinois [ 60620 [Zip Code]

{"Property Address”): e

TOGETHER WITH all the improvements now or hereafter erected on the p/ouerty, and
all easements, appurtenances, and fixtures now or hereafier a part of the froperty. All
replacements and additions shall also be covered by this Security Instrument. ‘&1 of the
foregoing is referred 1o in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby
conveyed and has the right to grant and convey the Property and that the Property is
unencumbered, except for encumbrances of record. Borrower warrants and will defend
generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-
uniform covenants with limited variations by jurisdiction to constitute a uniform security

instrument covering real property.

SIL03  Rev 11/04/00 Page 3 of 18 FORM 3014  1/01
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the
Note and any prepayment charges and late charges due under the Note. Borrower shall
also pay funds for Escrow Items pursuant to Section 3. Payments due under the Note and
this Securily instrument shall be made in U.S. currency. However, if any check or other
instrument received by Lender as payment under the Note or this Security Instrument is
returp<d ‘o Lender unpaid, Lender may reguire that any or all subsequent payments due
under the Note and this Security Instrument be made in one or more of the following forms,
as selected ky.Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s
check or cachier’s check, provided any such check is drawn upon an institution whose
deposits are insuied by a federal agency, instrumentalily, or entity; or (d) Electronic Funds
Transfer.

Payments are Geemed received by Lender when received at the location designated in
the Note or at such othér 'o-ation as may be designated by Lender in accordance with the
notice provisions in Section 15:-!ender may return any payment or partial payment if the
payment or partial payments ‘are insufficient to bring the Loan current. Lender may accepl
any payment or partial payment ‘nsufficient to bring the Loan current, without waiver of any
rights hereunder or prejudice to its'rigbis to refuse such payment or partial payments in the
future, but Lender is not obligated to «upplv_such payments at the time such payments are
accepted. If each Periodic Payment is applied as of its scheduled due date, then Lender
need not pay interest on unapplied funds. /Lender may hold such unapplied funds until
Borrower makes payment to bring the Loan current. If Borrower does not do so within a
reasonable period of time, Lender shall either appiy sich funds or return them to Borrower.
If not applied earlier, such funds will be applied to the outstanding principal balance under
the Note immediately prior to foreclosure. No offset or c'aim which Borrower might have
now or in the future against Lender shall relieve Borrower from’making payments due under
the Note and this Security Instrument or performing the covenan's and agreements secured
by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise d2scribed in this Section 2,
all payments accepted and applied by Lender shall be applied in‘tre following order of
priority; (a) interest due under the Note; (b) principal due under the Not<; (¢) amounts due
under Section 3. Such payments shall be applied to each Periodic Paymeiii i the order in
which it became due. Any remaining amounts shall be applied first to late chardes, second
1o any other amounts due under this Security Instrument, and then to reduce the orincipal
balance of the Note, .

If Lender receives a payment from Borrower for a delinquent Periodic Payment which
includes a sufficient amount to pay any late charge due, the payment may be applied to the
delinquent payment and the late charge. If more than one Periodic Payment is outstanding,
Lender may apply any payment received from Borrower to the repayment of the Periodic
Payments if, and to the extent that, each payment can be paid in full. To the extent that any
excess exists after the payment is applied to the full payment of one or more Periodic
Payments, such excess may be applied 1o any late charges due. Voluntary prepayments
shall be applied first 1o any prepayment charges and then as described in the Note.

SILG4  Rev 11/04/00 Page 4 of 18 FORM 3014  1/01
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Any application of payments, insurance proceeds, or Miscellaneous Proceeds 1o
principal due under the Note shall not extend or postpone the due date, or change the
amount, of the Pericdic Payments.

3. Funds for Escrow items. Borrower shall pay 1o Lender on the day Periodic Payments
are due under the Note, until the Note is paid in full, a sum (the "Funds”) to provide for
payment of amounts due for: (a) taxes and assessmenis and other items which can attain
priority over this Security Instrument as a lien or encumbrance on the Property; (b)
leasebdlo) paymenis or ground rents on the Property, if any; {c) premiums for any and all
insurance required by Lender under Section 5; and {d) Mortgage Insurance premiums, if
any, or ahy. sums payable by Borrower 1o Lender in lieu of the payment of Mortgage
Insurance pramiums in accordance with the provisions of Section 10. These items are called
“Escrow Iltems.” _Al.origination or at any time during the term of the Loan, Lender may
require that Communily Association Dues, Fees, and Assessments, if any, be escrowed by
Borrower, and such Zdes, fees and assessmenis shall be an Escrow Item. Borrower shall
promptly furnish to Lencer a'l notices of amounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow Hems unless Lender waives Borrower’s obligation 1o
pay the Funds for any or all Escraw ltems. Lender may waive Borrower's obligation to pay
1o Lender Funds for any or all Escrow Items at any time. Any such waiver may only be in
writing. In the event of such waivel. Porrower shall pay directly, when and where payable,
the amounts due for any Escrow ltern;; for which payment of Funds has been waived by
Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment
within such time period as Lender may rzgiire. Borrower’'s obligalion to make such
payments and to provide receipts shall for all »ursoses be deemed to be a covenant and
agreement contained in this Security Instrument, 4s the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay F.scrow Hems directly, pursuant to a
waiver, and Borrower fails to pay the amount due foi-an Essrow Item, Lender may exercise
its rights under Section 9 and pay such amount and Borrowver shall then be obligated under
Section 9 to repay to Lender any such amount. Lender may ¢¢Zcke the waiver as to any or
all Escrow ltems at any time by a nolice given in accordance wiih/setion 15 and, upon such
revocation, Borrower shall pay to Lender all Funds, and in sucin amounts, that are then
required under this Section 3.

Lender may, al any time, collect and hold Funds in an amount {a) sufficient to permit
Lender 1o apply the Funds at the time specified under RESPA, and (b} notiG exceed the
maximum amount a lender can require under RESPA. Lender shall estimate <h<.2mount of
Funds due on the basis of current data and reasonable estimates of expendituras of future
Escrow ltems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal
agency, instrumentality, or entity (including lender, if Lender is an institution whose
deposits are so insured} or in any Federal Home Loan Bank. Lender shall apply the Funds
fo pay the Escrow ltems no later than the time specified under RESPA. Lender shall not
charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow ltems, unless Lender pays Borrower interest on the Funds
and Applicable Law permits Lender to make such a charge. Unless an agreement is made
in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be

Ty
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required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can
agree in writing, however, that interest shall be paid on the Funds. Lender shall give to
Borrower, without charge, an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall
account to Borrower for the excess funds in accordance with RESPA. {f there is a shortage
of Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required
by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
shortaps in accordance with RESPA, but in no more than 12 monthly payments. if there is g
deficiency of Funds held in escrow, as defined under RESPA, Lender shall notify Borrower
as requirec’ by RESPA, and Borrower shall pay to Lender the amount necessary to make up
the deficiency in'accordance with RESPA, but in no more than 12 monthly payments.

Upon paymertin full of all sums secured by this Security Instrument, Lender shali
promptly refund to Barrower any Funds held by Lender.

4. Charges; Liens. Borrower shail pay ail taxes, assessments, charges, fines, and
impositions attributable o' 2he Property which can attain priority over this Security
Instrument, leasehold paymentz-or ground renis on the Properly, if any, and Community
Association Dues, Fees, and Ausessments, if any. To the extent that these items are Escrow
ltems, Borrower shall pay them in'thzmanner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security
Instrument unless Borrower: (a) agrees in writing to the payment of the obligation secured
by the lien in a manner acceptable to Lender, but only so long as Borrower is performing
such agreement; (b) contests the (ien in gooc faith by, or defends against enforcement of
the lien in, legal proceedings which in Lender's Cpilian operate to prevent the enforcement
of the lien while those proceedings are pending, i only until such proceedings are
concluded; or (c) secures from the holder of the lien an d4greement satisfactory to Lender
subordinating the lien to this Security Instrument. If Lender detarmines that any part of the
Property is subject to a lien which can attain priority over tnis Sacurity Instrument, Lender
may give Borrower a notice identifying the lien. Within 10 day:_ufthe date on which that
notice is given, Borrower shall satisfy the lien or take one or more/5i-the actions set forth
above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estats iux verification
and/or reporting service used by Lender in connection with this Loan,

5. Property Insurance. Borrower shall keep the improvements now existing cr hereafter
erected on the Property insured against loss by fire, hazards included withiii Ah term

“extended coverage,” and any ather hazards including, but not limited to, earthquakez and
floods, for which Lender requires insurance. This insurance shall be maintained in the
amounts (including deductible levels) and for the periods that Lender requires. What Lender
requires pursuant to the preceding sentences can thange during the term of the Loan, The
insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to disapprove Borrower’s choice, which right shall not be exercised unreasonably,
Lender may require Borrower o pay, in connection with this Loan, either: {(a) a one-time
charge for flood zone determination, certification ang tracking services; or (b} a one-time
charge for flood zone determination and certification services and subsequent charges each
time remappings or similar changes occur which reascnably might affect such determination

FORM 3014 1/0t
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or certification. Borrower shall also be responsible for the payment of any fees imposed by
the Federal Emergency Management Agency in connection with the review of any flood
zone determination resulting from an objection by Borrower.

If Borrower fails 10 mainiain any of the coverages described above, Lender may obtain
insurance coverage, at Lender's option and Rorrower’s expense. Lender is under no
obligation 10 purchase any particular type or amount of coverage. Therefore, such coverage
shall cover Lender, but might or might not protect Borrower, Borrower's equity in the
Property, o the contents of the Property, against any risk, hazard or liability and might
provide grzater of lesser coverage than was previously in effect. Borrower acknowledges
that the cosi.o(the insurance coverage soO obtained might significantly exceed the cost of
insurance that Eorrower could have obtained. Any amounts disbursed by Lender under
{his Section 5 shall pzcome additional debt of Borrower secured by this Security Instrument.
These amounts shall sear interest at the Note rate from the date of disbursement and shall
be payable, with sucl-interest, upon notice from Lender to Borrower requesting payment.

All insurance policies reauired by Lender and renewals of such policies shall be subject
to Lender's right to disapprove eu:ch policies, shall include a standard mortgage clause, and
shall name Lender as mortgagze and/or as an additional loss payee. Lender shall have the
right to hold the policies and epawal certificates. If Lender requires, Borrower shall
promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower
obtains any form of insurance cOvVerage, not otherwise required by Lender, for damage 1o,
or destruction of, the Property, such policy shall include a standard morigage clause and
shall name Lender as mortgagee and/or asan additional loss payee.

In the event of loss, Borrower shall give picinpt notice 10 the insurance carrier and
Lender. Lender may make proof of loss if not mase)promptly by Borrower. Unless Lender
and Borrower otherwise agree in writing, any inskrénce proceeds, whether or not the
underlying insurance was required by Lender, shall ke applied to restoration or repair of the
Property, if the restoration or repair is economically feas \ble and Lender’s security is not
lessened. During such repair and restoration period, Lende: chall have the right to hold
such insurance proceeds until Lender has had an opportunity «© inspect such Property to
ensure the work has been completed to Lender’s satisfaction, provided that such inspection
shall be underiaken promptly. Lender may disburse proceeds, (iar the repairs and
restoration in a single payment or in a series of progress paynienie-as the work is
completed. Unless an agreement is made in writing or Applicable Law -egrires interest 10
be paid on such insurance proceeds, Lender shall not be required to pay Corrower any
interest or earnings on such proceeds. Fees for public adjusters, or other thivd parties,
retained by Borrower shall not be paid out of the insurance proceeds and shallbe ihe sole
obligation of Borrower. If the restoration or repair is not economically feasible or Lender’s
security would be lessened, the insurance proceeds shall be applied to the sums secured
by this Security instrument, whether or not then due, with the excess. if any, paid 10
Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available
insurance claim and related matters. If Borrower does not respond within 30 days to a
notice from Lender that the insurance carrier has offered to settle a claim, then Lender may
negotiate and settle the claim. The 30-day period will begin when the notice is given. In

—
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either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower
hereby assigns to Lender (a) Borrower's rights to any insurance proceeds in an amount not
to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other
of Borrower’s tights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are
applicable to the coverage of the Property. Lender may use the insurance proceeds either
to repair or restore the Property or to pay amounts unpaid under the Note or this Security
Instrumznt, whether or not then due.

8. Ucnupancy. Borrower shall occupy, establish, and use the Property as Borrower’s
principal residence within 60 days after the execution of this Security Instrument and shall
continue to gecupy the Property as Borrower’s principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not
be unreasonablywiihheld, or unless extenuating circumstances exist which are beyond
Borrower’s control.

7. Preservation, Mzint2nance and Protection of the Property; Inspections. Borrower

“shall not destroy, damage or_impair the Properly, allow the Property to deteriorate or
commil waste on the Property.! Whether or not Borrower is residing in the Property,
Borrower shall maintain the Properly in order to prevent the Property from deteriorating or
decreasing in value due to its concition. Unless it is determined pursuant to Section 5 that
repair or restoration is not econori.ally feasible, Borrower shall promptly repair the
Property if damaged to avoid further deterioration or damage. If insurance or condemnation
proceeds are paid in connection with damizpz-to, or the taking of, the Property, Borrower
shall be responsible for repairing or restorind the Property only if Lender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration
in a single payment or in a series of progress payrients as the work is completed. If the
insurance or condemnation proceeds are not sufficieii( to_repair or restore the Property,
Borrower is not relieved of Borrower’s obligation for the tompletion of such repair or

restoration.
Lender or its agent may make reasonable entries upon and irzpections of the Property.

If it has reasonable cause, Lender may inspect the interior of = imnprovements on the
Property. Lender shall give Borrower notice at the time of or prior o such an interior
inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan
application process, Borrower or any persons or entities acling at the directici 4f Borrower
or with Borrower’s knowledge or consent gave materially false, misleading, ai inaccurate
information or statements to Lender (or failed to provide Lender with material infariiation)
in connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower’s occupancy of the Property as Borrower’s principal
residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security
Instrument. if (a} Borrower fails to perform the covenants and agreements contained in this
Security Instrument, (b) there is a legal proceeding that might significantly affect Lender's
interest in the Property and/or rights under this Security Instrument (such as a proceeding
in bankrupicy, probate, for condemnation or forfeiture, for enforcement of a lien which may
attain priority over this Security Instrument or to enforce laws or regulations), or

SILO8  Rev 03/29/00 Page B of 18 FORM 3014 101
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(c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this
Security Instrument, including protecting and/or assessing the value of the Property, and
securing and/or repairing the Property. Lender’s actions can inciude, but are not limited to:
(a) paying any sums secured by a lien which has priority over this Securily Instrument; (b)
appearing in court; and (c) paying reasonable atlorneys’ fees to proteci its inlerest in the
Property and/or rights under this Security Instrument, including its secured position in a
bankriptcy proceeding. Securing the Property includes, but is not limited to, entering the
Propeity to make repairs, change locks, replace or board up doors and windows, drain
water f.or-pipes, eliminate building or other code violations or dangerous conditions, and
have utiliies~turned on or off. Although Lender may take action under this Section 9,
Lender does fdihave 1o do so and is not under any duty or obligation to do so. It is agreed
that Lender incurs ra liability for not taking any or all actions authorized under this Section

Any amounts diziursed by Lender under this Section 9 shall become additional debt of
Borrower secured by (his. Security Instrument. These amounts shall bear interest at the
Note rate from the dateof disbursement and shall be payable, with such interesi, upon
notice from Lender to Borrower requesting payment.

If this Security Insirument is'or a leasehold, Borrower shall comply with all the
provisions of the lease. If Borrower.anquires fee title to the Property, the leasehold and the
fee title shall not merge unless Lenaer agrees to the merger in writing.

10. Mortgage Insurance. If Lender reuired Mortgage Insurance as a condition of
making the Loan, Borrower shall pay the premiums required to maintain the Mortgage
Insurance in effect. If, for any reason, the Morigzge Insurance coverage required by Lender
ceases to be available from the mortgage insuver that previously provided such insurance
and Borrower was required to make separately designated payments toward the premiums
for Mortgage Insurance, Borrower shall pay the premiums required to obtain coverage
substantially equivalent to the Mortgage Insurance previously in effect, at a cost
substantially equivalent to the cost to Borrawer of the Nigitcage Insurance previously in
effect, from an alternate mortgage insurer selected by Lendzr, At substantially equivalent
Mortgage Insurance coverage is not available, Borrower shall cortinite to pay to Lender the
amount of the separately designated paymenis that were due wher.ahe insurance coverage
ceased to be in effect. Lender will accept, use and retain these payments as a
non-refundable loss reserve in lieu of Morigage Insurance. Such loss rescrve shall be
non-refundable, notwithstanding the fact that the Loan is ultimately paid in“fl. and Lender
shall not be required o pay Borrower any interest or earnings on such 'os5 reserve.
Lender can no longer require loss reserve payments if Mortgage Insurance covelage {in the
amount and for the period that Lender requires) provided by an insurer selected by Lender
again becomes available, is obtained, and Lender requires separately designated payments
toward the premiums for Mortgage Insurance. If Lender required Morigage Insurance as a
condition of making the Loan and Borrower was required 10 make separately designated
payments foward the premiums for Mortgage Insurance, Borrower shall pay the premiums
required 1o maintain Mortgage Insurance in effect, or 1o provide a non-refundable loss
reserve, until Lender’s requirement for Mortgage Insurance ends in accordance with any
written agreement between Borrower and Lender providing for such termination or until
termination is required by Applicable Law. Nothing in this Section 10 affects Borrower’s
obligation to pay interest at the rate provided in the Note.

SILe9  Rev 11/13/00 Page @ of 18 |rﬁﬁ';qn(ii_\ e FORM 3014  1/01
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Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for
certain losses it may incur if Borrower does not repay the Loan as agreed. Borrower is not
a party 1o the Mortgage Insurance,

Mortgage insurers evaluate their 1otal risk on all such insurance in force from time to
time, and may enter into agreements with other parties that share or modify their risk, or
reduce losses, These agreements are on terms and conditions that are satisfactory to the
mortgaoe insurer and the other party {or parties) to these agreements. These agreements
may reau.re the mortgage insurer to make payments using any source of funds that the
mortgage” irsurer may have available (which may include funds obtained from Morigage
Insurance premiums).

As a résuiiof these agreements, Lender, any purchaser of the Note, another insurer,
any reinsurer, any ther entity, or any affiliate of any of the foregoing, may receive {directly
or indirectly) amoun's_that derive from (or might be characterized as) a portion of
Borrower’'s paymenis for-Mortgage Insurance, in exchange for sharing or modifying the
mortgage insurer’s risk, o *&ducing losses. |f such agreement provides that an affiliate of
Lender takes a share of the irsuver’s risk in exchange for a share of the premiums paid to
the insurer, the arrangement is.oftzn termed “captive reinsurance.” Further:

(a) Any such agreements will-n5t affect the amounts that Borrower has agreed to pay
for Mortgage Insurance, or any other t<rms of the Loan. Such agreements will not increase

* the amount Borrower will owe for Morlgag~-!nsurance, and they will not entitle Borrower to
any refund.

(b) Any such agreements will not affect ths. rights Borrower has - if any - with respect
to the Mortgage Insurance under the Homeowr.ers Protection Act of 1998 or any other law.
These rights may include the right to receive cerfai disclosures, to request and obtain
cancellation of the Mortgage Insurance, to have ‘b= Mortgage Insurance terminated
automatically, and/or to receive a refund of any Mortgagz insurance premiums that were
unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All !Miscellaneous Proceeds are
hereby assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shali be applied 1o
restoration or repair of the Property, if the restoration or repair is ecoriomically feasible and
Lender's security is not lessened. During such repair and restoration periou. Lender shall
have the right to hold such Miscellaneous Proceeds until Lender has had an ceportunity to
inspect such Properly to ensure the work has been completed to Lender’s satisfaction,
provided that such inspection shall be undertaken promptly. Lender may pay for e repairs
and restoration in a single disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to
be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such Miscellaneous Proceeds. If the restoration or repair is not
economically feasible or Lender’s security would be lessened, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due,
with the excess, if any, paid to Borrower, Such Miscellaneous Proceeds shall be applied in
the order provided for in Section 2.
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In the event of a total 1aking, destruction, or loss in value of the Property, the
Miscellaneous Proceeds shall be applied to the sums secured by this Securily Instrument,
whether or not then due, with the excess, if any, paid to Borrower.

In the eveni of a partial taking, destruction, or loss in value of the Property in which the
fair market value of the Property immediately before the partial taking, destruction, or loss
in value is equal to or greater than the amount of the sums secured by this Security
Instrumen?. immediately before the partial taking, destruction, or loss in value, unless
Borrower-2nd Lender otherwise agree in writing, the sums secured by this Security
Instrument-shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) the total amount of the sums secured immediately before the partial
taking, destruciisr;or loss in value divided by {b) the fair market value of the Property
immediately before W2 partial taking, destruction, or loss in value. Any balance shall be
paid to Borrower.

In the event of a partial.taking, destruction, or loss in value of the Property in which
the fair market value of the /Pioperty immediately before the partial taking, destruction, or
loss in value is less than the anicunt of the sums secured immediately before the partial
taking, destruction, or loss in valie. unless Borrower and Lender otherwise agree in writing,
the Miscellaneous Proceeds shall.p= applied to the sums secured by this Security
Instrumeni whether or not the sums ar® then due.

if the Property is abandoned by Bor.ower, or if, after notice by Lender to Borrower that
the Opposing Party (as defined in the nexi sentence) offers to make an award to setile a
claim for damages, Borrower fails to respond to Lender within 30 days after the date the
notice is given, Lender is authorized to collect ard xpply the Miscellaneous Proceeds either
io restaration or repair of the Property or to the sums secured by this Security Instrument,
whether or not then due. "Opposing Party” means the_third party that owes Borrower
Miscellaneous Proceeds or the party against whom Borrowerhas a right of action in regard
to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is
begun that, in Lender’s judgment, could result in forfeiture of the #roperty or other material
impairment of Lender’s interest in the Property or rights under this ‘Security Instrument.
Borrower can cure such a default and, if acceleration has occurred, reinstate as provided in
Section 19, by causing the action or proceeding to be dismissed with/a iuling that, in
Lender’s judgment, precludes forfeiture of the Property or other materiai izrairment of
Lender’s interest in the Property or rights under this Security Instrument. The rroceeds of
any award or claim for damages that are aftributable to the impairment of Lender’s interest
in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property
shall be applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time
for payment or modification of amortization of the sums secured by this Security Instrument
granied by Lender to Borrower or any Successor in Interest of Borrower shall not operate to
release the liability of Borrower or any Successors in Interest of Borrower. Lender shall not
be required to commence proceedings against any Successor in Interest of Barrower or 1o
refuse 1o extend time for payment or otherwise modify amortization of the sums secured by
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this Securily instrument by reason of any demand made by ihe original Borrower or any
Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender’s accepiance of payments from third persons,
entities or Successors in Interest of Borrower or in amounts less than the amount then due,
shall not be a waiver of or preclude the exercise of any right or remeday.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower
covenants and agrees that Borrower’s obligations and liability shall be joint and several.
However, any Borrower who co-signs this Security Instrument but does not execute the Note
(a "co-signar”): (a) is co-signing this Security Instrument only to mortgage, grant and convey
the co-sigrer's. interest in the Property under the terms of this Security Instrument; (b) is not
personally oblicated to pay the sums secured by this Security Instrument; and (c} agrees
that Lender an2 any other Borrower can agree to extend, modify, forbear or make any
accommodations witli tegard to the terms of this Security Instrument or the Note without the
co-signer’s consent.

Subject to the provision of Section 18, any Successor in Interest of Borrower who
assumes Barrower's obligaiiciis under this Security Instrument in writing, and is approved
by Lender, shail obtain all of Buirower's rights and benefits under this Security Instrument.
Borrower shail not be released from Borrower’s obligations and liability under this Security
Instrument unless Lender agrees io-such release in writing. The covenants and agreements
of this Security Instrument shall bind“fzxcept as provided in Section 20) and benefit the
successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in
connection with Borrower’s defauli, for the purpase of protecting Lender’s interest in the
Property and rights under this Security Instrument“including, but not limited to, atiorneys’
fees, property inspection and valuation fees. In regaid<to any other fees, the absence of
express authority in this Security Instrument to charge 4 specific fee to Borrower shall not
be construed as a prohibition on the charging of such fee. lender may not charge fees that
are expressly prohibited by this Security Instrument or by Applicabie Law.

If the Loan is subject to a law which sets maximum loan charyes, and that law is finally
interpreted so that the interest or other loan charges collected or to be collected in
connection with the Loan exceed the permitted limits, then: (a) any such loan charge shall
be reduced by the amount necessary to reduce the charge to the pennitted limit; and (b)
any sums already collected from Borrower which exceeded permitied limitt wi'l he refunded
to Borrower. Lender may choose 1o make this refund by reducing the principal owed under
the Note or by making a direct payment to Borrower. If a refund reduces prircival, the
reduction will be treated as a partial prepayment without any prepayment charge {whether
or not a prepayment charge is provided for under the Note). Borrower’s accepiance of any
such refund made by direct payment to Borrower will constitute a waiver of any right of
action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security
instrument must be in writing. Any notice to Borrower in connection with this Security
Instrument shall be deemed to have been given to Borrower when mailed by first class mail
or when actually delivered to Borrower’s notice address if sent by other means. Notice to
any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly
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requires otherwise. The notice address shall be the Property Address unless Borrower has
designated a substitute notice address by notice to Lender. Borrower shall promptly notify
Lender of Borrower's change of address. If Lender specifies a procedure for reporting
Borrower’s change of address, then Borrower shall only report a change of address through
that specified procedure. There may be only one designated natice address under this
Security Instrument at any one time. Any notice to Lender shall be given by delivering it or
by mailing it by first class mail to Lender's address stated herein unless Lender has
designatsd ) another address by notice to Borrower. Any notice in connection with this
Security Insirument shall not be deemed to have been given to Lender until aclually
received by Linder. If any notice required by this Security Instrument is also required
under Applicadle Law, the Applicable Law requirement will salisfy the corresponding
requirement under tais Security Instrument.

16. Governing Law Severability; Rules of Construction. This Security Instrument shall
be governed by federa’iaw and the law of the jurisdiction in which the Property is located.
All rights and obligations contained in this Security Instrument are subject to any
requirements and limitations-of Anplicable Law. Applicable Law might explicitly or implicitly
allow the parties to agree by tontract or it might be silent, but such silence shali not be
construed as a prohibition againsiagreement by contract. In the event that any provision or
clause of this Security Instrument or  the Note conflicts with Applicable Law, such conflict
shall not affect other provisions of this Gecurity Instrument or the Note which can be given
effect without the conflicting provision.

As used in this Security Instrument: (a) words-af the masculine gender shall mean and
include correspending neuter words or words-cf the feminine gender; (b) words in the
singular shall mean and include the plural and vice versa; and (c) the word “may” gives
sole discretion without any obligation to take any actior.

17. Borrower’s Copy. Borrower shall be given onc copy of the Note and of this
Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borvrster. As used in this
Section 18, “Interest in the Properly” means any legal or beneficia!ipierest in the Property,
including, but not limited to, those beneficial interests transferreri in a bond for deed,
contract for deed, installment sales contract or escrow agreement, the iatent of which is the
transfer of title by Borrower at a future dale to a purchaser.

If all or any part of the Property or any Interest in the Property is sold erransferred (or
if Borrower is not a natural person and a beneficial interest in Barrowei s sold or
transferred) without Lender’s prior written consent, Lender may require immediaie payment
in full of all sums secured by this Security Instrument. However, this option sha!_not be
exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The
notice shall provide a period of not less than 30 days from the date the nofice is given in
accordance with Section 15 within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this
period, Lender may invoke any remedies permitted by this Security Instrument without
further notice or demand on Borrower.

§IL13  Rev 11/04/00 Page 13 of 18 FOﬁM 5014 10




0406840060 Page: 14 of 26

UNOFFICIAL COPY

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain
conditions, Borrower shall have the right to have enforcement of this Security Instrument
discontinued at any time prior to the earliest of. (a) five days before sale of the Properly
pursuant to any power of sale contained in this Security Instrument; (b) such other period as
Applicable Law might specify for the termination of Borrower’s right to reinsiate; or (c) entry
of a judgment enforcing this Securily Instrument, Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security Instrument and the Note
as if noacceleration had occurred; (b) cures any default of any other covenants or
agreements;{c) pays all expenses incurred in enforcing this Security instrument, including,
but not limited 1o, reasonable attorneys’ fees, property inspection and valuation fees, and
other fees incuired for the purpose of protecting Lender’s interest in the Property and rights
under this Securily 'astrument; and (d) takes such action as Lender may reasonably require
to assure that Lender’s interest in the Property and rights under this Security Instrument,
and Borrower’s oblinzion to pay the sums secured by this Security Instrument, shall
continue unchanged. Lencer may require that Borrower pay such reinstatement sums and
expenses in one or more of tne fallowing forms, as selected by Lender: (a) cash; (b) money
order; () certified check, bank! check, treasurer’s check or cashier’s check, provided any
such check is drawn upon an instiion whose deposits are insured by a federal agency,
instrumentality or entity; or {d) Electroni: Funds Transfer. Upon reinstatement by Borrower,
this Security Instrument and obligations  iecured hereby shall remain fully effective as if no
acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleralion under Section 18.

20. Sale of Note; Change of Loan Servicer; Nutice of Grievance. The Note or a partial
interest in the Note (together with this Security inst/urhent) can be sold one or more times
without prior notice to Borrower. A sale might result iIn“a’'change in the entity (known as the
"Loan Servicer”) that collects Periodic Payments duz under the Note and this Security
Instrument and performs other mortgage loan servicing ¢bligations under the Note, this
Security Instrument, and Applicable Law. There also might be’rue or more changes of the
Loan Servicer unrelated to a sale of the Note. If there is a charge of the Loan Servicer,
Borrower will be given written notice of the change which will staté the name and address
of the new Loan Servicer, the address 1o which payments should be:rnade and any other
information RESPA requires in connection with a notice of transfer or servicing. If the Note
is sald and thereafter the Loan is serviced by a Loan Servicer other than thé¢ surchaser of
ihe Note, the morigage loan servicing obligations to Borrower will remain withthe Loan
Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note
purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action

(as either an individual litigant or the member of a class) that arises from the other party’s
actions pursuant to this Security Instrument or that alleges that the other party has
breached any provision of, or any duty owed by reason of, this Security Instrument, until
such Borrower or Lender has notified the other party (with such notice given in campliance
with the requiremenis of Section 15) of such alleged breach and afforded the other party
herefo a reasonable period after the giving of such notice to take corrective action. If
Applicable Law provides a time period which must elapse before certain action can be
taken, that time period will be deemed to be reasonable for purposes of this paragraph.
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The natice of acceleration and opportunity to cure given to Borrower pursuant to Section 22
and the notice of acceleration given to Borrower pursuant to Section 18 shall be deemed to
satisfy the notice and opportunity to iake corrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) “Hazardous Substances”
are those substances defined as toxic or hazardous substances, pollutants, or wastes by
Environmental Law and the following substances: gasoline, kerosene, other flammable or
toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
containizig \asbestos or formaldehyde, and radioactive materials; {b}) "Environmental Law”
means fedetal laws and laws of the jurisdiction where the Property is located that relate to
health, safety or environmental protection; (c) "Envirenmental Cleanup” includes any
response acticn, remedial action, or removal aclion, as defined in Environmental Law; and
{(d) an “Environtae:ital Condition” means a condition that can cause, contribute to, or
otherwise trigger an Environment Cleanup.

Borrower shall notcause or permit the presence, use, disposal, storage, or release of
any Hazardous Substances, or threaten to release any Hazardous Substances, on or in the
Property. Borrower shall rot da nor aliow anyene else to do, anything affecting the
Property (a) that is in violation of any Environmental Law, (b) which creates an
Environmental Condition, or (c) whict, due 1o the presence, use, or release of a Hazardous
Substance, creates a condition that arversely affects the value of the Property. The
preceding two sentences shall not apply 1o the presence, USe, or storage on the Property of
small quantities of Hazardous Substances that are generally recognized to be appropriate to
normal residential uses and to maintenance rni-the Property (including, but not limited to,
hazardous substances in consumer products),

Borrower shall promptly give Lender written notine of (a) any investigation, claim,
demand, lawsuit or other action by any governmental oy regulatory agency or private party
involving the Property and any Hazardous Substaiice or-Environmental Law of which
Borrower has actual knowledge, (b} any Environmental Conadition, including but not limited
to, any spilling, ieaking, discharge, release or threat of release ni any Hazardous Substance,
and (c) any condition caused by the presence, use or release ol @ Hazardous Substance
which adversely affects the value of the Property. If Borrower lea:ns, or is notified by any
governmental or regulatory authority, or any private party, that an removal or cther
remediation of any Hazardous Substance affecting the Property is necessa’y, Rorrower shail
promptly take all necessary remedial actions in accordance with Enviropiaental Law.
Nothing herein shall create any obligation on Lender for an Environmental Cleaaui.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agiee 2§
follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration
following Borrower’s breach of any covenant or agreement in this Security Instrument (but
not prior to acceleration under Section 18 unless Applicable Law provides otherwise). The
notice shall specify: (a) the default; (b) the action required to cure the default; (c}) a date,
not less than 30 days from the date the notice is given to Borrower, by which the default
must be cured; and (d) that failure to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument,
foreclosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right ta reinstate after acceleration and the right to assert in the foreclosure
proceeding the non-existence of a default or any other defense of Borrower to acceleration

.
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and foreclosure. if the default is not cured on or before the date specified in the notice,
Lender at its option may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by
judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the
remedies provided in this Section 22, including, but not limited to, reasonable attorneys’
fees and costs of title evidence.

23. Falease. Upon payment of all sums secured by this Security Instrument, Lender
shall releace this Security Instrument. Borrower shall pay any recordation costs. Lender
may charge Borrower a fee for releasing this Security Instrument, but only if the fee is paid
to a third pariy) for services rendered and the charging of the fee is permitted under
Applicable Law.

24, Waiver of Heinastead. In accordance with llinois law, the Borrower hereby releases
and waives all rights-uiider and by virtue of the lllinois homestead exemption laws.

25. Placement of Collatzral Protection Insurance. Unless Borrower provides Lender
with evidence of the insurance cov/erage required by Borrower’s agreement with Lender,
Lender may purchase insurance at Borrower's expense to protect Lender’s interests in
Borrower's collateral. This insurance mav, but need not, protect Borrower’s interests. The
coverage that Lender purchases may rot-pay any claim that Borrower makes or any claim
that is made against Borrower in connectiol with the collateral. Barrower may later cancel
any insurance purchased by Lender, but onlv.after providing Lender with evidence thal
Borrower has oblained insurance as required_ 1y Baorrower’'s and Lender's agreement. If
Lender purchases insurance for the collateral, Baricwer will be responsible for the costs of
that insurance, including interest and any other chargcs Lender may impose in connection
with the placement of the insurance, until the effective riate of the cancellation or expiration
of the insurance. The costs of the insurance may be adder to)Borrower’s total outstanding
balance or obligation. The costs of the insurance may be inore than the cost of insurance
Borrower may be able 1o obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in
this Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:

oY
Borrower

RTHINA ANDERSON

5

| %Lh M\k (A/j\rﬂ/‘-——
RV
ﬁ 1 ’ (Seal)
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STATE o% % ag' County ss: %K

[, , a Notary Public in and
for said tounty and state do hereby certify that
GERTHINA ANDERSON, UNMARRIED

personally known to imc to be the same person(s) whose name(s) subscribed to the
foregoing instrument, apreared before me this day in person, and acknowledged that
he/she/they signed and deiivered the said instrument as his/her/their free and voluntary act,

for the uses and purposes therrin cet forth.

Given under my hand and ¢fficial seal, this /3 day of %% 202);/
-~ / /
My Commisssion Expires: 3—7/%5

Vi 2%

Motary Publiz)
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Hazard Insurance Requirements

NOTICE TO BORROWERS: YOU ARE REQUIRED TO PURCHASE PROPERTY INSURANCE AS A
CONDITION OF RECEIVING THE LOAN. PROPERTY INSURANCE MAY BE SECURED FROM AN
INSURANCE COMPANY OR AGENT OF YOUR CHOOSING.

Date Loan Number

FEBRUARY 13, 2004 0135158376

Lender

WELLS FARGO HOME MORTGAGE, INC.

Borrower(s}

GERTHINA ANDERSGON

Property Address

8151 S BISROP STREET
CHICAUUC 4L 60620

D Purchase: At loan closing you must provide either an original Hazard Insurance Policy or Insurance
. Binder and a paid wéreipt for the first year’s premium. A policy may take several weeks to obtain. Do
not delay contacting & nizard insurance provider. Failure to obtain a policy or binder and paid receipt

will delay loan closing.
& Refinance: At loan closing you saust provide a copy of the existing insurance policy. If the existing

policy is due to expire within 60 deys of closing, you must also provide a paid receipt for next year's
premium. A policy may take several weeks to obtain. Do not delay contacting a hazard insurance
provider. Failure to obtain the required do umentation will delay loan closing.

D Condominium: At loan closing you must provide 2 Certificate of Insurance evidencing the condominium
association’s master policy. A Certificate of Insirance may take several weeks to obtain, Do not delay
contacting the condominium association for this dififormation. Failure to provide the Centificate of

Insurance will delay loan closing,

D Cooperative Apartment: At loan closing you must provide a Certificate of Insurance from the
cooperative project master policy. A Certificate of Insurance inay take several weeks to obtain. Do not
delay contacting the cooperative project for this information. Failure to provide the Certificate of

Insurance will delay closing.

The following provisions for types of hazards, amount of coverage, maxizauxt deductible amounts, and
policy requirements do not apply to condominium or cooperative apartment loins.

Types of Hazards

The insurance policy must insure the subject premises against loss by fire and hazards wrdleded in the term
“Extended Coverage” and against hazards customarily insured against in the area where the prorerty 1s located.
Hail, hurricane and/or windstorm coverage must be obtained. A separate policy or endoriement for hail,

hurricane and/or windstorm coverage musi be obtained in areas where hail, hurricane and/or windstorm
protection are limited or excluded from the standard “Extended Coverage” endorsement.

Amount of Coverage

100% of the insurable value of the improvements (also called 100% Replacement Cost), as determined by the
hazard insurance provider. The insurance policy must indicate “replacement” or an equivalent statement. Separate
requirements apply to condominium and cooperative units.

Maximum Deductible Amounts

The deductible may not exceed $1000.00 or 1.000% of the policy face value, whichever is greater, unless state law
requires the lender to permit a higher deductible. If you must obtain a separate policy or endorsement for hail,
hurricane and/or windstorm protection, the deductible may not exceed $2000.00 or 2.000% of the policy face
value, whichever is greater, unless state law requires the lender to permit a higher deductible.

{continued on reverse)
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Effective Date

The insurance policy must be in effect on or before the date of loan closing.

Policy Requirements

The Hazard Insurance Policy may be obtained from any company you choose, provided the company has one of
the following approved ratings: a B or better general policyholder's rating in Best's Insurance Reports; a 6 or
better financial performance index rating the Best’s Insurance Reports; a BBBq qualified solvency ratio rating in
Best’s Insurance Reports; an A or better rating from Demotech; an A/VIIl in Best’s Insurance Reports -
International Fdition: a BBB or better claims-paying ability rating in Standard and Poor’s Insurer Solvency
Review or Standari ard Poor’s International Confidential Rating Service.

Mortgagee Clause

The insurance policy must d=sigrate the mortgages as follows:

WELLS FARGO HOME MURTCAGE, INC,,
its successors and/or assigns,

LOAN NUMBER: 0135158376

P.O. BOX 5708 (CPI #708)

SPRINGFIELD, OH 45501-5708

EU003L Rev. 09/06/02
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ADJUSTABLE RATE RIDER
TWO YEAR / SIX MONTH ARM 0135158376

{ LIBOR Index - Rate Caps}

THIS ADJUSTABLE RATE RIDER is made this 13th.day of FEBRUARY, 2004 . , and 15
incorporated into and sheil e deemed to amend and supplement the Mortgage, Deed of Trust or Deed
to Secure Debt (the “Secuiity Instrument”) of the same date given by the undersigned (the “Borrower”)

10 SECUTE BOTTOWET'S INOTE 10 L 1 it sreemreseseseeessresseemesesssesestases st essssasssbrasessrmnsess et seb st saanrensansabiar
WELLS FARGO HOME MORTGAGE, INC.. e cere s ns b (the “Lender")

........................................................................................

of the same date and covering the praperty described in the Security Instrument and located at:
...... 8151 S BISHOP STREET, CHICAGQ, 1L 67620, | .. ... .o
{Property Address)
THE NOTE CONTAINS PROVIsIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONIELY PAYMENT. THE NOTE LIMITS
THE AMOUNT THE BORROWER'S INVEREST RATE CAN CHANGE AT ANY
ONE TIME AND THE MAXIMUM RATYE PHE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the coverants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agreas follows:

A. INTEREST RATE AND MONTHLY PAYMENT‘QH‘ANGESA Y <
The Note provides for an initial interest rate Cof ...B780 ... 2. The Note provides for changes in

the interest rate and the monthly payments, as follows:
4, INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates
The interest rate 1 will pay may change on the first day of MARCH, 2006 . and on that day
every sixth month thereafter. Each date on which my interest-rate-could” chang: is ;alled a “Change
Date.”
(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The “Tadex” is
the average of interbank offered rates for six-month U.S. dollar-denominated deposits in the
London market (“LIBOR”), as published in The Wall Street Journal. The most recent Index figure
available as of the first business day of the month immediately preceding the month in which the
Change Date occurs is called the “Current Index.”

MULTISTATE ADJUSTABLE RATE RIDER - LIBOR INDEX - Single Family Form 3192 3/01  EC108BL Rev. 11/15/00
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If the Index 1s no longer available, the Note Holder will choose a new index that is based upon
comparable information. The Note Holder will give me notice of this choice.

{C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding
seven ard vne-quarter | percentage points (....7:250......%) to the Current Index.
The Note Molder will then round the result of this addition to the nearest one-eighth of one
percentage pean? (0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount
will be my new ‘atrrest rate until the next Change Date.

The Note Holder ‘wili then determine the amount of the monthly payment that would be sufficient
to repay the unpaid prizcipal that I am expected 1o owe at the Change Date in full on the matunty
date at my new interest/raie in substantially equal payments. The result of this calculation will be
the new amount of my mon‘inr payment.

{D} Limits on Interest Rate Lhanges

The interest rate 1 am required to pay at the first Change Date will not be greater than

WJ1750 9% or less than ..8.75%. %. Thereafter, my interest rate will never be increased or

decreased on any single Change Daie oy more than O0€......s
percentage points (........ 1.000 . %) froin<he rate of interest I have been paying for the preceding

six months. My interest rate will never be grzater-than ... 14.750 %. My interest rate will never '’
be less than ....8.750........ %.

(E) Effective Date of Changes

My new interest rate will become effective on each "hange Date. I will pay the amount of my new
monthly payment beginning on the first monthly paymirt date after the Change Date until the
amount of my monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any charges in my interest rate and the
amount of my monthly payment before the effective date of any change. The notice will include
information required by law to be given me and also the title and teiepiione number of a person
who will answer any question I may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORRQV/ER.

Uniform Covenant 18 of the Secunity Instrument is amended to read as follows:
Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section18, “Interest
in the Property” means any legal or beneficial interest in the Property, including, bui not himited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales.contract
or escrow agreement, the intent of which is the transfer of title by Borrower at a futurc date to a
purchaser.
If all or any part of the Property or any Interest in the Property is sold or transferred (or if a
Borrower is not a natural person and a beneficial interest in Borrower 15 sold or transferred)
without Lender’s prior written consent, Lender may require immediate payment in full of all sums

MULTISTATE ADJUSTABLE RATE RIDER - LIBOR INDEX - Single Family Form 3192 1/01 EC10BL Rev. 11/14/00
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secured by this Security Instrument. However, this option shall not be exercised by Lender if such
exercise is prohibited by Applicable Law. Lender also shall not exercise this option if: (a) Borrower
causes to be submitted to Lender information required by Lender to evaluate the intended transferee as
if 2 new loan were being made to the transferee; and (b) Lender reasonably determines that Lender’s
security will ziot be impaired by the loan assumption and that the risk of a breach of any covenant or
agreementin tliis Security Instrument is acceptable to Lender.

To the extent vermitted by Applicable Law, Lender may charge a reasonable fee as a condition to
Lender’s consent 14 the loan assumption. Lender may also require the transferee to sign an assumption
agreement that is acecpiable to Lender and that obligates the transferee to keep all the promises and
agreements made in thie/Note and in this Security Instrument. Borrower will continue to be obligated
under the Note and this Security Instrument unless Lender releases Borrower in writing.

If Lender exercises the option 2o require immediate payment in full, Lender shall give Borrower notice
of acceleration. The notice shal’piovide a period of not less than 30 days from the date the notice is
given in accordance with Section 15 within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pa; these sums prior to the expiration of this period, Lender may
invoke any remedies permitted by this Security Instrument without further notice or demand on

Borrower.

BY SIGNING BELOW, Borrower accepts #
Adjustable Rate Rider.

agrees to thd terms AR covenants contained in this

't " \__/
Mo AR (Seal)
(374 ’ “Borrower
A /
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THIS PREPAYMENT RIDER is made this .13th..... day of FEBRUARY. .2004.
and is incorporated¢ irto and shall be deemed to amend and supplement the
Mortgage, Deed of Trustur Security Deed (the “Security Instrument”) of the same

date given by the undersigned (the “Borrower”) to secure Borrower’s Note to
WELLS FARGO "1OME MORTGAGE, INC.......cooiis

of the same date and covering/ine Pro_Perty described in the Security Instrument
and located at: .8151.8. BISHOP STRERL. s

.....................................................

(Prorerly Address)

PREPAYMENT COVENANTS. In addition to the covenants and agreements
made in the Security Instrument, Borrowe: and Lender further covenant and
agree as follows:

| have the right to make payments of principal a¢ any time before they are
due. A prepayment of all of the unpaid prinzipzi is known as a “full
prepayment.” A prepayment of only part of the unpaiZ principal is known as a
"partial prepayment.”

Except as provided below, | may make a full prepayiment or a partial
prepayment at any time without paying any penalty. Howevey, if within the first
fwo | (...2...) year(s) after the execution of the Security Instruraert. | make full
prepayment within any 12-month period the total amount of wiin exceeds
twenty percent (20%) of the original principal amount of this loan, 1 -will pay a
prepayment charge in an amount equal to the payment of sixty {5 days’
advance interest, at the interest rate provided for under the Note, on the amount
by which the total of my prepayment(s) within that 12-month period exceeds
twenty percent (20%) of the original principal amount,

Subprime Prepayment (1-5 yrs) Rider {Page 1 of 2)
Parity Act- 1L, Wi EC146L Rev. 12/26/01
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BY SIGNING PELOW, Borrower accepts and agrees to the terms and provisions

contained in this Prepayme t Rider.
\[\k M
(Seal)

(3F! THlNA ANDERSON‘-"/ N -Borrower

ol

b

Subprime Prepayment {1-5 yrs) Rider (Fage 2 of 2)
Parity Act- IL, Wi EC146L Rev. 12/26/01
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Lot 21 in Block 13 in First Addition to Auburn Highlands, being Hart's Subdivision of Blocks 11, 12, the East 1/2 of
Blocks 3, 6, and 104 the Circuit Court Partition of the Northwest 1/4 of Section 32, Township 38 North, Range 14,

East of the Third Priucipal Meridian, in Cook County, Illinois.

STEWART TITLE GUARANTY



