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MORTGAGE

DEFINITIONS

Words used in multiple sections of this document ar» defined below and other words are defined in Sections

3,11, 13, 18, 20 and 21. Certain rules regarding the uszge of words used in this document are also provided
in Section i6.

(A) "Security Instrument" means this document, which is dated Fekruary 27, 2004

together with all Riders to this document. 2§
(B) "Borrower" is

GARL E. BRYANT AND RUBY J. BRYANT, HIS WIFE, AS JOiKv TENANTS

Borrower is the moﬂgagor under this Security Instrument.
(C) "Lender" is NEW CENTURY MORTGAGE CORPORATION

Lenderisa CORPORATION
organized and existing under the laws of CALIFORNIA
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Lender’s address is 18400 VON KARMAN, SUITE 1000

IRVINE, CA 92612
Lender is the mortgagec under this Security Instrument.
(D) "Note" means the promissory note signed by Borrower and dated February 27, 2004
The Note states that Borrower owes Lender One Hundred Twenty-Nine Thousand, Two
Hundred and No/100 -—----cmmmmememcm e mm———wm s m——m e Dollars
{US.3 129,200.00 y plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and 1o pay the debt in full not later than  March 1, 2034 .
(E) "Property” means the property thal is described below under the heading "Transfer of Rights in the
Property.”
(F) "Loan" reans the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under thic Note, and all sums due under this Security Instrument, plus interest.
(G) "Riders" 4neans all Riders (o this Sccurity Instrument thal arc executed by Borrower. The following
Riders are to be execuied by Borrower [check hox as applicable]:

l Adjustable Rate Ridez j Condominium Rider |1 Second Home Rider
;:E Balloon Rider L J Planned Unit Development Rider L X 14 Family Rider
|__i VARider __| Riweckly Payment Rider [ X Other(s) [specify]

Arm Rider Addendum

(H) "Applicable Law" means all conirolling applicable federal, slatc and local statutes, regulations,
ordinances and administrative rules and ofdecs-(that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(I} "Community Association Dues, Fees, and Assessments" means all dues, fees, assessments and other
charges that arc imposcd on Borrower or the Piopery by a condominium association, homeowners
association or similar organization.

{I) "Electronic Funds Transfer" mecans any transfer of furds; other than a transaction originated by check,
dralt, or similar paper instrumcnt, which is initiated through <n lectronic terminal, telephonic instrument,
computer, or magnetic tape so as to order, instruct, or authorize @ financial institution to debit or credit an
account. Such term includes, but is not limited to, point-of-sale trancfers, automated teller machine
transactions, transfers initiated by telephone, wire transfers, and automated cleazinghousc transfers.

(K) "Escrow Items" means thosc itcms that arc described in Section 3.

(L) "Miscellaneous Proceeds” means any compensation, sctilement, award of damzuges, or proceeds paid by
any third party (other than insurance procceds paid under the coverages desciibed an Scction 3) for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking of all or an part of the Property;
(iii) conveyance in licu of condemnation; or (iv) misrepresentations of, or omissions as (9, th? value and/or
condition of the Property.

(M) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, Or-default on,
the Loan.

(N} "Periodic Payment" mcans the regularly scheduled amount due for (i) principal and intcrest unacr the
Nole, plus (i) any amounts under Section 3 of this Security Instrument,

{0) "RESPA" mecans the Real Estate Seulement Procedurcs Act {12 U.S.C. Section 2601 ¢t scq.) and its
implementing regulation, Regulation X (24 CFR. Part 3500}, as they might be amended from time 1o time,
or any additional or successor legislation or regulation that governs the same subject matter. As used in this
Sccurity Tnstrument. "RESPA" refers to all requirements and restrictions that are imposcd in regard o a
“federally related morigage loan” even if the Loan does not qualify as a "fcderally rclated mortgage loan”
under RESPA.
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned 1o Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as selected
by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s check,
provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to bring
the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan current,
without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial payments in
the futurz, v, Lender is not obligated to apply such payments at the time such payments are accepted. If cach
Periodic Pavinent is applied as of its scheduled due date, then Lender need not pay interest on unapplied
funds. Lender mavhold such unapplied funds until Borrower makes payment 10 bring the Loan current, If
Borrower does ¢t 20 within a reasonable period of time, Lender shall either apply such funds or return
them to Borrower. If ot applied carlier, such funds will be applied to the outstanding principal balance under
the Note immediately prior to foreclosure. No offset or claim which Borrower might have now or in the
future against Lender shaii relieve Borrower from making payments due under the Note and this Security
Instrument or performing the covapiats and agreements secured by this Security Instrument.

2. Application of Payments or Troceeds. Except as otherwise described in this Section 2, all paytents
accepted and applied by Lender shall be #pplied in the following order of priority: (a) interest due under the
Note; (b} principal due under the Note; (e}7emounts due under Section 3. Such payments shall be applied to
cach Periodic Payment in the order in which-i Yecame dye, Any remaining amounts shall be applied first 10
late charges, second to any other amounts due ur.der s Security Instrument, and then to reduce the principal
balance of the Note.

If Lender receives a payment from Borrower for 4 delinquent Periodic Payment which includes a
sufficient amount o pay any late charge due, the payment mav-he applied to the delinquent payment and the
late charge. If more than one Periodic Payment is outstanding, J.er:der may apply any payment received from
Borrower to the repayment of the Periodic Payments if, and to the <atent that, each payment can be paid in
full. To the extent that any excess exists after the payment is applier to the full payment of one or more
Periodic Payments, such excess may be applied to any late charges due Voluntary prepayments shall be
applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceess 4o principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Periodic “ayments,

3. Funds for Escrow Items. Borrower shall pay (o Lender on the day Periodic Payrcnts are due under
the Note, until the Note is paid in full, a sum (the "Funds”) to provide for payment of vmountz due for: (a)
taxes and assessments and other items which can attain priority over this Security Instrurier: 4s a lien or
encumbrance on the Property; (b) leaschold payments or ground rents on the Property, if any; (¢} premiums
for any and all insurance required by Lender under Section 5: and (d) Morigage Insurance premiuris, if any,
or any sums payable by Borrower to Lender in liey of the payment of Mortgage Insurance premiums in
accordance with the provisions of Section 10, These items are called "Escrow Items." At origination or at any
time during the term of the Loan, Lender may require that Community Association Dues, Fees, and
Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item.
Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow Items unless Lender waives Borrower’s obligation to pay the Funds
for any or all Escrow Items. Lender may waive Borrower's ohligation to pay to Lender Funds for any or all
Escrow liems at any time. Any such waiver may only be in writing. In the event of such waiver, Borrower
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(P) "Successor in Interest of Borrower™ means any parly that has taken title 1o the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security [nstrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument sccures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note: and (i) the performance of Borrower’s covenants and agreements under this
Security Instrument and the Note. For this purposc, Borrower does hereby mortgage, grant and convey
o Lender and Lender’s succcssors and assigns, the following described property located in the
GOUNTY | Type of Recording Jurisdiction]
of COOK [Name of Recording Jurisdiction]:

SEE LEGAL DcSCRIPTION ATTACHED HERETO AND MADE A PART HEREOF.

Parcel ID Number: 206-07-427-027-0000 which currently has the address of
5434 SOUTH WOOD STREET (Street]
CHIGAGO [City] . Zitinois 60609 [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on the progerty, and all easements,
appuricnances, and fixturcs now or hereaftcr a part ol the property. All replacements and additions shall also
be covered by this Sccurity Instrument. All of the foregoing is referred 1o in this Secur'ty Instrument as the
"Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby cunvayed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbercd, xcept for
encumbrances of record. Borrower warrants and will defend generally the title fo the Property agamst all
claims and demands, subject to any encumbrances ol record.

THIS SECURITY INSTRUMENT combines uniform covenants for national usc and non-uniform
covenants with limited variations by jurisdiction to constitutc a uniform security insirument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges.
Borrower shall pay when duc the principal of, and interest on, the debt evidenced by the Noie and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Scction 3. Payments due under the Note and this Security Instrument shall be made in U.S.
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days of the date on which that notice is given, Borrower shall satisfy the lien or take one or more of the
actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender in connection with this Loan,

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erecied on the
Property insured against loss by fire, hazards included within the term "extended coverage,” and any other
hazards including, but not limited to, carthquakes and floods, for which Lender requircs insurance. This
insurance shall be maintained in the amounts (including deductible levels) and for the periods that Lender
requires. What Lender requires pursuant to the preceding seniences can change during the term of the Loan,
The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s right to
disapprove Borrower’s choice, which right shall not be exercised unreasonably. Lender may require
Borrower 1 pay, in connection with this Loan, cither: {a) a one-time charge for flood zone determination,
certification .und.tracking services; or (b} a one-time charge for flood zone determination and certification
services and sabsegnent charges each time remappings or similar changes occur which reasonably mighe
affect such deteitaiistion or certification, Borrower shall also be responsible for the payment of any fees
imposed by the Federal ciergency Management Agency in connection with the review of any flood zone
determination resulting frim an objection by Borrower.

It Borrower fails (6" maintsin any of the coverages described above, Lender may obtain insurance
coverage, at Lender’s option ani Borrower's expense. Lender is under no obligation to purchasc any
particular type or amount of coverage: Liierefore, such coverage shall cover Lender, but might or might not
protect Borrower, Borrower’s equity 12 the Property, or the contents of the Property, agains( any risk, hazard
or liability and might provide greater or-lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance vaverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any priounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest at
the Note rate from the date of disbursement and shall be p2yable, with such interest, upon notice from Lender
to Borrower requesting payment.

All insurance policies required by Lender and renewais 5¢ such policies shall be subject to Lender’s
right to disapprove such policies, shall include a standard mor.gsge clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the righi to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give io Lenaor ¢l receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, not (tiorvise required by Lender, for
damage to, or destruction of, the Property, such policy shall include a standar? mortgage clause and shafl
name Lender as mortgagee and/or as an additional loss payce.

In the event of loss, Borrower shall give prompt notice to the insurance carrier wid I 2ader. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrowel othervise agree in
writing, any insurance proceeds, whether or not the underlying insurance was required by Lesider, shall be
applied to restoration or repair of the Property, if the restoration or repair is economically” feavible and
Lender’s security is not lessened. During such repair and restoration period, Lender shall have e wght to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the work
has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken promptly.
Lender may disburse proceeds for the Tepairs and restoration in 2 single payment or in a series of progress
payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires
interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be
paid out of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or
repair is not economically feasible or Lender's security would be lessened, the insurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the
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shall pay directly, when and wherc payable, the amounts due for any Escrow Items for which payment of
Funds has heen waived by Lender and, if Lender requires, shall furnish to Lender receipts cvidencing such
payment within such time period as Lender may require, Borrower’s obligation to make such payments and
{0 provide receipts shall for all purposcs be decmed 1o be a covenant and agrcement contained in this Securily
Instrument, as the phrase "covenant and agreement” is used in Scction 9. 1f Borrower is obligated to pay
Escrow Items dircetly, pursuant to a waiver, and Borrower [ails 1o pay the amount due for an Escrow em,
Lender may exercise its rights under Scction 9 and pay such amount and Borrower shall then be obligated
under Scction 9 1o repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
ltems at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Scction 3.

Lender mzy, at any time, collect and hold Funds in an amount () sufficient to permit Lender 0 apply
the Funds at’ the time specified under RESPA, and (b) not to cxceed the maximum amount a fender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shail t¢ “cid in an institution whosc deposils are insured by a federal agency. instrumentality.
or entity {including Lendcr 4t Tender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified under
RESPA. Lender shall not chiarge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying the Esoriw Items, unless Lender pays Borrower interest on the Funds and
Applicablc Law permits Lender to make siciv a charge. Unless an agreement is made in writing or Applicable
Law reguircs interest to be paid on the Funds, Lender shall not be required to pay Borrower any interest or
earnings on the Funds. Borrower and Lendei cup-agree in writing, however, (hat intercst shall be paid on the
Funds. Lender shall give to Borrower, withouwcizige, an annual accounting of the Fuods as required by
RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account Lo
Borrower for the excess [unds in accordance with RESPA/ [ there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shali pay 1o
Lender the amount neecssary 1o make up the shortage in accordapce-with RESPA, but in no more than 12
monthly payments. If there is a deficicncy of Funds held in cscrov, us defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender-tie amount necessary (0 make up
the deficiency in accordance with RESPA, but in no more than 12 monthly paymients.

Upon payment in (ull of all sums secured by this Security Instrument, 1.inéer shall promptly refund to
Borrower any Funds held by Lender,

4. Charges; Liens. Borrower shall pay all taxcs, assessments, charges,! fincs, and impositions
attributable (o the Property which can attain priority over this Security Instrument, ie2schold payments or
ground rents on the Property, it any, and Community Association Dues, Fees, and Assessments, 'f any. To the
extenl that these items are Escrow Items, Borrower shall pay them in the manner provided in Secten 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrumont. unless
Borrower: () agrees in writing to the payment of the obligation secured by the lien in a manner accenizhle 1o
Lender, but only so long as Borrower is performing such agrcement; (b) contests the lien in good faittiby, or
defends against enforcement of the Lien in, fegal proceedings which in Lender’s opinion operate to prevent the
enforcement of the lien whilc those proccedings are pending, but only until such proceedings are concluded;
or (¢} securcs [rom the holder of the licn an agreement satisfactory to Lender subordinating the lien (o this
Security Instrument. If Lender determines that any part of the Property is subject to a lien which can attaiti
priority over this Sceurity Instrument, Lender may give Borrower a notice identifying the lien. Within 10
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attorneys’ fees to protect its interest in the Property and/or rights under this Security Instrument, including its
secured position in a bankrupicy proceeding. Securing the Property includes, bat is not limited 1o, entering the
Property to make repairs, change locks, replace or board up doors and windows, drain water from pipes,
climinate building or other code violations or dangerous conditions, and have utilities turned on or off.
Although Lender may take action under this Section 9, Lender does not have to do so and is not under any
duty or obligation o do so. It is agreed that Lender incurs no liability for not taking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment,

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
If Borrows: acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender
agrees 1o’ theiperger in writing,

10. Mortzae Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shali pay“the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Morigage Insurarce coverage required by Lender ceases to be available from the mortgage insurer that
previously provided suc-insurance and Borrower was required lo make separately designated payments
toward the premiums for Mirtgage Insurance, Borrower shall pay the premiums required to obtain coverage
substantially equivalent to.i¢ Mortgage Insurance previously in effect, at a cost substantially equivalent to
the cost to Borrower of the Nor gaze Insurance previously in effect, from an alternate mortgage insurer
selected by Lender. If substantially” equivalent Mortgage Insurance coverage is not available, Borrower shall
continue to pay to Lender the amount Of th: separately designated paymenis that were due when the insurance
coverage ceased to be in effect. Lender-viill accept, use and retain these payments as a non-refundable loss
reserve in lieu of Mortgage Insurance. Suckimss reserve shall be non-refundable, notwithstanding the fact that
the Loan is ultimately paid in full, and Lendcr sl not be required to pay Borrower any interest or earnings
on such loss reserve, Lender can no longer requice loss.teserve payments if Mortgage Insurance coverage (in
the amount and for the period that Lender requires) provided by an insurer selected by Lender again becomes
available, is obtained, and Lender Tequires separately aesignated payments toward the premiums for Mortgage
Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was
required 10 make separaicly designated payments toward tie przmiums for Morigage Insurance, Borrower
shall pay the premiums required to maintain Mortgage Insurancc i rffect, or to provide a non-refundable loss
reserve, until Lender’s requirement for Mortgage Insurance ends ‘naccordance with any written agreement
between Borrower and Lender providing for such termination or until term ination is required by Applicable
Law. Nothing in this Section 10 affects Borrower'’s obligation to pay inturest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases t1¢-Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party to'the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force fiom time to time, and may
enter into agreements with other parties that share or modify their risk, or reduce los¢es. These agrecments are
on terms and conditions that are satisfactory to the mortgage insurer and the other party (or narties) to these
agreements. These agreements may require the mortgage insurer to make payments using am;’ sabree of funds
that the mortgage insurer may have available (which may include funds obtained from Morttars Insurance
premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any rein{urer, any
other entity, or any affiliate of any of the toregoing, may receive (directly or indirectly) amounts that derive
from (or might be characterized as) a portion of Borrower’s payments for Mortgage Insurance, in exchange
for sharing or modifying the morigage insurer’s risk, or reducing losses. If such agreement provides that an
affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the premiums paid to the
insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan, Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund,

{b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to receive certain disclosures, to request and obtain cancellation of the Mortgage
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cxcess, il any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

Il Borrower abandons the Property, Lender may file, negotiate and setlle any available mnsurance claim
and related matters. It Borrower docs not respond within 30 days to a notice from Lender that the insurance
carrier has offered 1o setile a claim, then Lender may ncgotiate and settle the claim. The 30-day period will
begin when the motice is given. In cither event, or il Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns 1o Lender (a) Borrower’s rights 1o any insurance proceeds in an amount
1ot (o cxceed the amounts unpaid under the Note or this Sccurity Instrument, and {(b) any other of Borrower's
rights (other than the right to any refund of unearncd premiums paid by Borrower) under all insurance
policics covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may use the insurance proceeds cither to repair or restore the Property or o pay amounts unpaid urder the
Note or this Securdy Instrument, whether or not then due.

6. Occuparicy.-Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days afterthe. cxceution of this Security Instrument and shall continue to occupy the Property as
Borrower’s principat residence [or at least onc year after the date of occupancy, unless Lender otherwise
agrees in writing, which ceasent shall not be unreasonably withheld, or unless extenuating circumstances
cxist which are beyond Borrcwar’s control.

7. Preservation, Mainienance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Properoyy allow the Property to deteriorate or commil waste on the Property.
Whether or not Borrower is residing in the Eroperty, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to
Section 5 that repair or restoration is not ecor.omically feasible, Borrower shall promptly repair the Property if
damaged Lo avoid further deterioration or damaps. Il insurance or condemnation procceds arc paid in
connection with damage to, or the taking of, the Yroperty, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released procceds Jor such purposes. Lender may dishurse proceeds
for the repairs and restoration in a single payment or ii @ serics of progress payments as the work is
completed. If the insurance or condemnation proceeds are rot sutficient to repair or restore the Property,
Borrower is not relieved of Borrower’s obligation for the compledor. of such repair or restoration.

Lender or its agent may make reasonable entrics upon an‘ ‘aspections of the Property. If 1t has
rcasonable cause, Lender may inspect the interior of the improvetiients on-the Property. Lender shall give
Borrower notice at the time of ot prior 1o such an interior inspection specilying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, duriig vz Loan application process,
Borrower or any persons or cnlities acting at the direction of Borrower or wiib Botrower’s knowledge or
consent gave materially false, misleading, or inaccurate information or statcments 10 Lender (or failed to
provide Lender with material information) in connection with the Loan, Material represeniations include, but
are not limited to, representations concerning Borrower’s occupancy of the Property as Bojrowar’s principal
residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Insorument. I
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (7} thare is
a legal proceoding that might significantly affect Lender’s interest in the Property and/or rights under’ this
Security Instrument (such as a procecding in bankrupicy, probate, for condemnation or forfeiture, for
enforcement of a lien which may aliain priority over this Securily Instrument or lo enforce laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay [or whatever is
reasonable or appropriate to protect Lender’s intercst in the Property and rights under this Sccurity
Instrument, including protecting and/or asscssing the value of the Property, and sccuring and/or rcpairing
the Property. Lender’s actions can include, but are not limited to: () paying any sums secured by a lien which
has priority over this Security Instrumeni; (b) appearing in cour and (c¢) paying reasonable
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Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied 1o restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until
Lender has had an Opportunity to inspect such Property to ensure the work has been completed to Lender’s
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a series of Progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds,
Lender shall not be required 1o pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
restoration o repair is not economically feasible or Lender’s security would be lessened, the Miscellancous
Proceeds shal! be applied 1o the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for
in Section 2.

In the eventof 4 total taking, destruction, or loss in value of the Property, the Miscellancous Proceeds
shall be applied to thé sums secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower.,

In the event of a pariirl king, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is equal 1o or greater
than the amount of the sums sccuzed by this Security Instrument immediately before the partiat taking,
destruction, or loss in value, unless Boriowar and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reducea hy the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) the total amount of he sums secured immediately before the partial taking, destruction,
or loss in value divided by (b) the fair market vaue of the Property immediately before the partial taking,
destruction, or loss in value, Any balance shall be paid 1o Borrower.

In the event of a partial taking, destruction, ot loss in value of the Property in which the fair market
value of the Property immediately before the partiai w2ling, destruction, or loss in value is less than the
amount of the sums secured immediately before the pexfial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Misceliazicous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the surms are ey due.

If the Property is abandoned by Borrower, or if, after noticc tv-Lender (0 Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award 10 settle q ¢laim for damages, Borrower fails
to respond to Lender within 30 days after the date the notice is given, Ierder is authorized to collect and
apply the Miscellaneous Proceeds either (0 restoration or repair of the Propétiy ¢r to the sums secured by this
Security Instrument, whether or not then due, "Opposing Party” means the thi/d party that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right of actioi 'n regard to Miscellaneous
Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or crimina'; 1s begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairment of [.2pder’s inferest
in the Property or rights under this Security Instrument. Borrower can cure such a default anc; if aoceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be disritssed with a
ruling that, in Lender’s Judgment, precludes forfeiture of the Property or other material Impairaent of
Lender’s interest in the Property or rights under this Security Instrument. The proceeds of any award or claim
for damages that are attributable to the impairment of Lender’s interest in the Property are hereby assigned
and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied 1o restoration or repair of the Property shall be applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against any
Successor in Interest of Borrower or o refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or

2.~ (001382604
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any Successors in Interest of Borrower. Any forbearance by Lender in cxercising any right or remedy
including, without fimitation, Lender’s acceptance of payments form third persons, cntitics or Successors in
Intercst of Bomrower or in amounts less than the amount then due, shall not be a waiver of or preclude the
cxercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrecs that Borrower's obligations and liability shall be joint and scveral. However, any Borrower who
co-signs this Security Instrument but does nol cxecuic the Note (a "co-signer"): {a) is co-signing this
Sccurity Instrument only (o morigage, grant and convey the co-signer’s interest in the Property under the
terms of this Security Instrument; (b} is not personally obligated w pay the sums sccured by this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree 10 extend, modify, forbear or make
any accommodations with regard to the terms of this Security Instrument or the Note without the co-signer’s
consent.

Subject 0 the provisions of Section 18, any Successos in Intercst of Borrower who assumes Borrower’s
obligations under- this Security Instrument in writing, and is approved by Lender, shall obtain all of
Borrower’s rights snd benefits under this Security Insirument. Borrower shall not be released from
Borrower’s obligatioris and liability under this Sccurity Instrument unless Lender agrees to such release in
writing. The covenanis =ad agreements of this Security Instrument shall bind (except as provided in Section
20) and benefit the successesz and assigns of Lender.

14. Loan Charges. lénder may charge Borrower fces for services performed in connection with
Bomower's default, for the-parpose of protecting Lender’s interest in the Property and rights under this
Security Instrument, including, but not limited to, attorneys’ fees, property inspection and valuation fees. In
regard to any other fees, the absence/of exoress authority in this Security Instrument (o charge a specific fee
{0 Borrower shall not be construed as a protiibition on the charging of such fee. Lender may not charge fecs
that are expressly prohibited by this Secuxity tustrument or by Applicable Law.

If the Loan is subject 1o a law which st maximum loan charges, and that law is finally interpreted so
that the interest or other loan charges collectedor'1o be coliected in connection with the Loan exceed the
permitied limits, then: (a) any such loan charge shalt be rcduced by the amount necessary to reduce the charge
10 the permitted limit; and (b} any sums already coll ‘ctec from Borrower which excecded permilted limits
will be refunded to Borrower. Lender may choose to maks ihis refund by reducing the principal owed under
the Note or by making a direct payment to Borrower. Iia r«fund reduces principal, the reduction will be
treated as a partial prepayment withoul any prepayment canigs (whether or not a prepayment charge is
provided for under the Note). Borrower’s acceptance of any such refund made by direct payment to Borrower
will constitute a waiver of any right of action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connectior with this Security Instrument must
be in writing. Any notice 10 Borrower in conncction with this Security 'nstrrinent shall be deemed to have
been given (o Borrower when mailed by first class mail or when actually Gélivered to Borrower’s nolice
address if sent by other means. Notice to any one Borrower shall constitute ncice 10 all Borrowers unless
Applicable Law expressly requircs otherwise. The notice address shall be the Property Address unless
Borrower has designated a substitute notice address by notice to Lender. Borrower ‘shall promptly notify
Lender of Borrower’s change of address. If Lender specifies a procedure for reporting Sorrswer's change of
address, then Borrower shall only report a change of address through that specified procecure. There may be
only one designated notice address under this Security Instrument at any one time. Any notice 0 ender shall

be given by delivering it or by mailing it by first class mail to Lender’s address stated herein upiess Lender
has designated another address by notice to Borrower. Any notice in connection with this Security Instrument
shall not be deemed to have been given to Lender until actually received by Lender. If any notice required by
this Security Instrument is also requircd under Applicable Law, the Applicable Law requirement will satisfy
the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Insirument shall be governed
by federal law and the law of the jurisdiction in which the Property is located. All rights and obligations
contained in this Securily Instrument are subject to any requircments and limitations of Applicable Law.
Applicable Law might explicitly or implicitly allow the partics o agree by contract or it might be silent, but
such silence shall not be construed as a prohibition against agreement by contract. In the event that any
provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall
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not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (¢) the word "may” gives sole discretion without any obligation to take
any action,

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for decd, installment sales contract or escrow
agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If ablcr any part of the Property or any Interest in the Propexty is sold or transferred (or if Borrower is
not a natural pérson and a beneficial interest in Borrower is sold or transferred) without Lender’s prior writien
consent, Lende:_ray require immediate payment in full of all sums secured by this Security Instrument.
However, this optionshall not be exercised by Lender if such exercise is prohibited by Applicable Law.,

It Lender exercises his option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower mist pay all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior to the expiration oi. ik period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or derwand on Borrower.

19. Borrower’s Right to Reiustate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enféresment of this Security Instrument discontinued at any time prior
to the carliest of: (a) five days before sale of thz Troperty pursuant to Section 22 of this Security Instrument;
(b) such other period as Applicable Law might spacifv-£or the termination of Borrower’s right to reinstate; or
(c) entry of a judgment enforcing this Security Ins‘rument, Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Secwrity Instrument and the Note as if no acceleration
had occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in
enforcing this Security Instrument, including, but not limiteZ 1, reasonable attorneys’ fees, property
inspection and valuation fees, and other fees incurred for the pusposs of protecting Lender’s interest in the
Property and rights under this Security Instrument; and (d) takes sucli action as Lender may reasonably
requirc to assure that Lender’s inierest in the Property and rights under this Security Instrument, and
Borrower’s obligation to pay the sums secured by this Security Instrument, susll continue unchanged unless
as otherwise provided under Applicable Law. Lender may require that Borrower v snch reinstatement sums
and expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money order; {c)
certified check, bank check, treasurer’s check or cashier’s check, provided any such check i drawn upon an
institution whose deposits are insured by a federal agency, instrumentality or entity; or () E'ctronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secur<d. uereby shall
remain fully effective as if no acceleration had occurred. However, this right to reinstate shall nos 7pply in the
case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the
Note (together with this Security Instrument) can be sold one or more times without prior notice io Borrower.
A sale might result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments
due under the Note and this Security Instrument and performs other mortgage loan servicing obligations
under the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of
the Loan Servicer unrelated to a sale of the Note, If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requires in connection with a
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notice of transicr of servicing, If the Note is sold and thercalter the Loan is serviced by a Loan Servicer other
than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with the
Loan Servicer or be transierred (o a successor Loan Servicer and are not assumed by the Notc purchaser
unless otherwisc provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuant fo this Security
Instrument or Lhat alleges that the other party has breached any provision of, or any duty owed by reason of,
this Sccurity Instrument, until such Borrower or Lender has notified the other party (with such notice given in
compliance with the requirements of Section 15} of such alleged breach and afforded the other party hereto a
reasonable period atter the giving of such notice to take corrective action. If Applicable Law provides a time
period whic!i inest clapse before certain action can be taken, that time period will be deemed (o be reasonable
for purposcs of this-paragraph. The notice of acceleration and opportunity to cure given to Borrower pursuant
to Section 22 amd-z notice of acceleration given to Borrower pursuant to Section 18 shail be deemed 1o
satisfy the notice and OppO-tunity to lake corrective action provisions of this Section 20.

21. Hazardous Sukstsuces. As used in this Section 21: (a) "Hazardous Substances” arc those
substances defined as toxic o kazardous substances, pollutants, or wastes by Environmental Law and the
[ollowing substances: gasoline, keiosene, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents, materizis containing asbestos or formaldchyde, and radioactive materials; (b)
"Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that relate
to health, safcty or environmental protection: () "Environmental Cleanup” includes any responsc action,
remedial action, or removal action, as defined (n Zpvironmental Law; and (d) an "Environmenial Condition”
means a condition that can cause, contribute 1o, of ¢ therwise trigger an Environmental Cleanup.

Borrower shall not cause or permil the presenc?, use, disposal, storage, or release of any Hazardous
Substances, or threaten to rolease any Hazardous Substances, on or in the Property. Borrower shall not do,
nor allow anyone clse to do, anything affecting the Properly {a) that is in violation of any Environmental
Law. (b} which creatcs an Environmental Condition, or (¢) wiick, 2uc to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the value of the Property. The preceding (wo
sentences shall not apply 1o the presence, use, or storage on the Properiy of small quantitics of Hazardous
Substances that are generally recognized to be appropriate to normal residerdal uses and to maintenance of
the Property (including, but not limited to, hazardous substances in consumer preducts).

Borrower shall promptly give Lender written notice of (a) any investigation, ~leim, demand, lawsuit or
other action by any governmental or regulatory agency or privaie party involving “hz Property and any
Hazardous Substance or Environmental Law ol which Borrower has actual knewicdge, (b) any
Environmental Condition, including but not limited 10, any spilling, leaking, discharge, teless=’ar threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or'rwiease of a
Hazardous Substance which adversely affects the valuc of the Property. If Borrower learns, or is ‘noufied by
any governmental or regulatory authority, or any private party, that any removal or other remediation-of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary remedial
actions in accordance with Environmental Law. Nothing herein shall create any obligation on Lender for an
Environmental Cleanup.

.. 0001382604
Initials: -+

@-6 IL) (coos Paga 12 of 15 2 Form 3014 1/04
) {IL) (voas) agalzo '?_,{r’,

GZ J0 Z1 ‘efed 8E0GHFR90F0



0406843038 Page: 13 of 25

UNOFFICIAL COPY

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument {(but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure nroceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreciusvre. If the default is not cured on or before the date specified in the notice, Lender at its
option may régeire immediate payment in full of all sums secured by this Security Instrument without
further demand.ard may foreclose this Security Tnstrument by judicial proceeding. Lender shall be
entitled to colleci ¥ ~xvenses incurred in pursuing the remedies provided in this Section 22, including,

but not limited to, reasouable attorneys’ fees and costs of title evidence.

23. Release. Upon payment of all sums sccured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shal! pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but aniy if the fee is paid to a third party for services rendered and the
charging of the fee is permitied under Ammlicable Law.,

24. Waiver of Homestead. In accordansé with Hlinois law, the Borrower hereby releases and waives
all rights under and by virtug of the Tllinois homestead sremption laws.

. 0001382604
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BY SIGNING BELOW, Borrower accepts and agrees (o the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witncsses:
\ S A - ff
) \.ﬁﬂj}'&’ _,‘J\ SUN - . p7 u(.f er (Seai)
O e NJou! CARL E. BRYANT! Borrower
/A .__ Py N
" by - [ 2rgan U (sal)
] \20"?Y J -J. !6(-7&(& ‘\_ -Borrower
. f8eal) {Scal}
Barloover -Borrower
(Seal) 2 {Scal)
-Boerrower -Rorrower
{Scal) - {Seal)
-Borrower -Borrower
0001382604
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STATE OF [LLINOIS, County ss;am{"“"’

i, U\w, » @ Notary Public in and for said county and
state do herey certify that

Cad € Gryant o~ oy S Rpact

*

personatly known 10 me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared hefore me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument as his/her/their free and voluntary act, for the uses and purposes therein set forth,

Giver uniler my hand and official seal, this 8'7\‘\ day of M . wLJ’
18qion T-rpipmae
My Commission Zinices Nl ob ‘
% 2 SV

Notary Publi:,h I

OFFICIAL SEAL
EFHE NOV!

NOTARY PUBLIC - STATE OF ILLINOIS
MY COMMISSION EXPIRES: 11-16-06
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LOT 38 IN E. A. CUMMINGS AND COMPANY 55TH STREET BOULEVARD ADDITION IN THE SOUTHEAST

1/4 OF SECTION 7, TOWNSHIP 38 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS.

(A04-0336.PFD/AD4-0336/16)
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Loan Number 0001382604

ADJUSTABLE RATE RIDER ADDENDUM
(Libor Index - Rate Caps)

This Adjustable Rate Rider is made this 27ty day of February 2004
and is incorrorated into and shall be deemed to amend and supplement the Promissory
Note (the "Note") and Mortgage, Deed of Trust or Security Deed (the "Security
Instrument") and Adjustable Rate Rider (the "Rider") of the same date given by the
undersigned (the "Bo.rower") to secure repayment of Borrower’s Note to

b

NEW CENTURY MORTGAGE GVRPORATION
(the "Lender").

Property securing repayment of the Note is described in the Security Instrument and
located at:

5434 SOUTH WOOD STREET ,.GHICAGO, ILLINOIS 60609

(Propect: Address)
To the extent that the provisions of this Adjus able Rate Rider Addendum are inconsistent
with the provisions of the Note and/or Security irstument and/or Rider, the provisions of
this Addendum shall prevail over and Supersede aty . such inconsistent provisions of the
Note and/or Security Instrument and/or Rider.

In addition to the covenants and agreements made in the Notz, Security Instrument, and
Rider, Borrower and Lender further covenant and agree as follows:

4. (D) LIMITS ON INTEREST RATE CHANGES

The interest rate I am required to pay at the first change date wili 10f be greater

than  7.4800 % or less than 5.9900%. Thereafter, my intercs: rate will

never be increased or decreased on any single Change Date by more that Ore and
One-Half percentage point(s) (  1.500 %) from the rate of intecest I

have been paying for the preceding 6 months. My interest rate will pevor be

greater than 12.9900 % or less than 5.9900 9.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Adjustable Rate Rider Addendum.

Py

CARL F? BRYANT

/»ﬁk;vbét1 \;X K3Ju7<y::&b

New Century Mortgyge ridminifd JP 051702
RE 102 (082296)
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ADJUSTABLE RATE RIDER

(LIBOR Six-Month Index (As Published In The Wall Sireet Journal) - Rate Caps)
2 YEAR RATE LOCK

THIS ADJUSTABLE RATE RIDER is made this 27th day of February 2004 |
and is incorpoated into and shall be deemed to amend and supplement the Morlgage, Deed of Trust, or
Security Deedthe "Security Instrument") of the same date given by the undersigned ("Borrower") to secure
Borrower’s Adjastable Rate Note (the "Note™) to

¥4 CENTURY MORTGAGE CORPORATION

("Lender") of the same dite and covering the property described in the Security Instrument and
located at:

5434 SOUTH WOO. STREET CHICAGOD, IL 60609
[Property Address]

THE NOTE CONTAINS PROV!SIGNS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONHLY.-PAYMENT. THE NOTE LIMITS THE
AMOUNT BORROWER'S INTERES'T RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE BORF(O'NER MUST PAY.

ADDITIONAL COVENANTS, In addition to the coveran:s and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follo ws:
A.INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of  5.9900 %. The Note provides for
changes in the interest rate and the monthly payments, as follows:
4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates
The interest rate I will pay may change on the first day of March 2008 ,
and on that day every 6th month thereafier. Each date on which my interest rat could change

is called a "Change Date,"

0001382604

MULTISTATE ADJUSTABLE RATE RIDER-LIBOR SIX-MONTH INDEX (AS PUBLISHED IN THE WALL
STREET JOURNAL) -Single Family-Fannle Mae Uniform Instrument

%8389 (0008) Form 3138 1/01
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(B} The Index

Beginning with the first Change Date, my inicrest rate will be based on an Index. The "Index" is the
average of interbank offered rates for six month U.S. dollar-denominated deposits in the London market
("LIBOR™), as published in The Wall Street Journal. The most recent Index figure available as of the first
business day of the month immediately preceding the month in which the Change Date occurs is called the
"Cutrent Ingex:”

il the Tndex-is no longer available, the Note Holder will choose a new index that is based upon
comparable informiation, The Note Holder will give me notice of this choice.

(C) Calculationvf Changes

Before cach Charige Date, the Notc Holder will calculate my new interest rate by adding

Five and Three-Tenths percentage points
{ 5.3000 3 10 the Current Index. The Note Holder will then round the result of this
addition to the nearcst one-eighth i e percentage point (0.125%). Subject to the limits stated in Section
4(D) below, this rounded amount will be«ny new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to
repay the unpaid principal that I am expectedin-owe at the Change Date in fuli on the Maturity Date at my
niew inlerest rate in substantially equal paymenis: e result of this calculation will be the new amount of my
monthly payment.

(D) Limits on Interest Rate Changes

The interest ratle 1 am required to pay at th¢ frst Change Datc will not be greater than

7.4900 % orless than  5.9800 %. Thereafler, my interest rate will
never be increased or decreased on any single Change Date by nior- than One and One-Half
perceniage points
{ 1.500 %) [rom the rate of interest I have been paying tor the preceding 6
months. My interest rate wili never be greater than 12.9900 %.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. 1 willpav the amount of my new
monthly payment beginning on the {irst monthly payment daie after the Change Dac until thc amount of my
monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail 10 me a notice of any changes in my infercst rate awd fue-amount of
my monthly payment before the effective date of any change. The notice will include informatica réauired by
law to be given 1o me and also the title and telephone number of a person who will answer any question 1
may have regarding the notice.
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 18 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property" means any legal or beneficial interest in the Property, including, but not
limited to: those beneficial interests transferred in a bond for deed, contract for deed, installment
sales conuact or escrow agreement, the intent of which is the transfer of title by Borrower at a
{uture date to-a purchaser.

If alt or any.pa<i of the Property or any Interest in the Property is sold or transferred (or if
Borrower is not a nuw'al person and a beneficial interest in Borrower is sold or transferred)
without Lender’s pric= written consent, Lender may require immediate payment in full of all sums
secured by this Security InStnumant. However, this option shall not be exercised by Lender if such
exercise is prohibited by Applicabie Law. Lender also shall not exercise this option if: (a)
Borrower causes to be submitted to Lender information required by Lender to evaluate the
iniended transferee as if a new loan veers heing made (o the transferee; and (b) Lender reasonably
determines that Lender’s security will not ke :mpaired by the loan assumption and that the risk of a
breach of any covenant or agreement in this £ ecurity Instrument is acceptable to Lender.

To the extent permitted by Applicable Law! 1'ender may charge a reasonable fec as a
condition to Lender’s consent o the loan assumption Lnder also may require the transferee to
sign an assumption agreement that is acceptable to Lendei and hat obligates the transferee to keep
all the promises and agreements made in the Note and in this Sesurity Instrument, Borrower will
continue o be obligated under the Note and this Security Instrament unless Lender releases
Borrower in writing,

If Lender exercises the option to require immediate payment in 10" Lender shall give
Borrower notice of acceleration. The notice shall provide a period of not less than 30 days from
the date the notice is given in accordance with Section 15 within which Borrower reust pay all
sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the
expiration of this period, Lender may invoke any remedies permitted by this Security Iistunient
without further notice or demand on Borrower.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Adjustable Raie Rider.

’

TV R (Scal) (Scal)
CARL E. ‘BRYANT ! -Borrower -Borrower
( e éL, : i\“-, 4 . ;:\

LT e faWGe 1 (Seal) (Seal)
%\p‘/ - o~ \} &-yﬂ(\"t‘—i -Borrower -Borrower
(S=aly {Scal)
-Borrowe” -Borrower
(Seal) /[ (Seal)
-Borrower -Borrower
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1-4 FAMILY RIDER

(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 27th day of February 2004 ,
and is incorporated into and shall be deemed 1o amend and supplement the Morigage, Deed of Trust, or

Security D<2d the "Security Instrument") of the same date given by the undersigned (the "Borrower") to
secure Borrowsi s Note to

NEW CLNTURY MORTGAGE CORPORATION
(the

"Lender”) of the samc.darz. and covering the Property described in the Security Instrument and located at:
5434 SOUTH WOOD STHKET CHICAGO, IL 50609

{Property Address]

1-4 FAMILY COVENANTS. in addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further cavaoant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TO.THE SECURITY INSTRUMENT. In addition to
the Property described in the Security Instrument, the iollowing items now or hereafter attached to the
Property to the extent they are fixtures are added 1o the Property description, and shall also constitate the
Property covered by the Security Instrument: building materials, appliances and goods of every nature
whatsoever now or hereafter located in, on, or used, or intendéd *0-Me used in connection with the Property,
including, but not limited to, those for the purposes of supplying ‘or distributing heating, cooling, electricity,
gas, water, air and light, fire prevention and extinguishing apparatus, security and access control apparatus,
plumbing, bath wbs, water heaters, water closets, sinks, ranges, stoves, vefrigerators, dishwashers, disposals,
washers, dryers, awnings, storm windows, storm doors, screens, blinds, shages. curtains and curfain rods,
attached mirrors, cabinets, paneling and attached floor coverings, all of which;, irchiding replacements and
additions thereto, shall be deemed to be and remain a part of the Property covered by the Security Instrument.
All of the foregoing together with the Property described in the Security Instrument (or the leasehold estate if
the Security Instrument is on a leasehold) are referred 1o in this 1-4 Family Rider and the £ ecuritv. Instrument
as the "Property.”

00013826352
MULTISTATE 1- 4 FAMILY RIDER - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT )
initials: (B4 L5 8
Page 1 of 4 Form 3170 1/01

| LT




0406843038 Page: 23 of 25

UNOFFICIAL COPY

®
LO/1 0/1€ W40l v Jo ¢ abed (8000) H5-CED

9r W= L sieml
¥0928€L000

(un) (A1G0TI Ayl JO Susy ol JO [[B A1 pue 10903 01 pApuUs 3¢ [eys Iapuy () “Huawnnsup
funaog 9 AC pomooes swins o o1 pardde 0q 01 “A[UO JSPUIT JO IJIUI Y1 JOY SASRA SB IMOLIOY
£Qq Py 2q [[BNS Jomou0g AQ PIAIOAL SR [E (T} Jemoliog 01 WNEJ3p JO Sonou SOATR 10pUdT Ji
U0 AJ1IN29S [PUOHTPPE 10§ JUSWUBISSE U J0U PUB JUDWUSISSe
OINJOSQE UR SAMASUSD_4uey JO TuswuBIsse styp uage §.19pud 10 1pud ol pied oq 01 2 SlUSY A
181 (S)IUBu) 21 01 2[OL. 2eAIF SBY J0PUY] (1) PUE JewNnsuy ALMDS 24 JO TT UONdAS 01 1ensind mesep
10 20m0U Jemo1iog BAALE SBUuDUT (1) ([NUN SIUSY A1 JAIRIA [EYS LMOLI0g I3ADMOT 'SIUATR § IopudT 10
Jopua] oy sjuay oy Ad [reys Alretiond oy JO JUeUs) Yoea 1ey $O018e PUE “SHSY U} 1927100 01 S1uade S Jopua|
10 I2pUST SAZLOYME Isouog d[cehed e Auddoid 9yl JO SUIY dy) Woym o1 3o ssorpredar ‘Auadoig oyl Jo
(,SIUDY,) SONULADL PUB STUI NP} [[B 229u] OF SIRJSUEN pire sufisse Aeuonipuooun puk A[IN0Sqe 1DMOLoY

‘NOISSASSOd NI HHANAT *HAALA 2 4E 40 INFNINIOddV 'SINAY AQ INTWNDISSY 'H

“PIOYASES] B 1O ST Judwnnsu] Aunoog
ol J1 ,3SEI[QNS,, UBAW [[RYS 059, PIoa ) ‘D yderFered sty uy posn Sy UOTIOIOSTP 9[0S S JOPUNT 1Y “SASEI}
/40U 2IN00XD 01 PUE SOSLR] SUTISTXD Sy ARUILIY IO PUS KA ‘AJIpour 01 WYBTT A1 dARY [[RYS JPUI] “justuufisse
oy uodpy “Aradosd o) JO SISBI] YA UOTIULOD UY 3P0 snsodap Ayrmoss e pue Awedod oy Jo sosed) e
JopuS] 01 UFISSE [[eys 1MoL YNejap JayE 1sonbal s, 1epuer 20dn *SASVAT A0 INHWNDISSY ")

‘pararep st Airadorg i jo £ouednodo s 10MO0L0E JUTUIOu0d
g H0N22S ‘Funus ur 2215 AFIMIIYIO JPMOLIOY PUB JIPURT SSHU[] "ADMVINID0 S HIM0TR0E '

“PAIR[AP SI 61 UONRS "(ALATAA wALV.LSNIAA OL LHEMA S H3IM03304.,

“C UONDAS Aq PAIINboX ST 20UR.NSUI Yy 10] SPIeZEY 12410
OU 01 UOIPPE U $SO] 1UDI ISUTESe JOUBINSUL UTRIUTEW {[ByS JoMoUog "FINVINSN. SSOT INAA "d

‘norssiurrad
uonus Joud s Japua Moy Ardoxd ayy Isurede powejred 9q 01 JwdwNOSU] AN AU 01 JOURUL
uar AUe AO[R 10U [[ByS JoMouog ‘me] [e10pa) Aq pantunad se 1daoxy "SNAFT ALYNIAHOSES D

“fadoig oy o1 apgeondde Apog
[ERuuA0f AUB Jo SIBOWANNboI pue SUONRINGD ‘SAOURLIPIO “SME] [[B )IM Ajdwod jreys pmouog ofuryd
oyp 01 Sunum Ul paargde sel JOPUYT SSAUN “UONEIIJISSLLD Juuoz su 10 Apdoid o jo osn oy w ofweyd

£ 9yew 10 01 2AIFE HO98 10N [{eys PMONog ‘M VT HLIM FJONVITIWOD ‘X 1EAd0dd 40 A8 "4




0406843038 Page: 24 of 25

UNOFFICIAL COPY

Borrower agrees that each tenant of the Property shall pay all Rents due and unpaid to Lender or Lender’s
agents upon Lender’s written demand to the tenant: (tv) unless applicable law provides otherwise, ail Rents
collected by Lender or Lender’s agents shall be applied first to the costs of taking control of and managing
the Property and collecting the Rents, including, but not limited to, attorney’s fees, recciver’s fees, premiums
on receiver’s bonds, repair and maintenance costs, insurance premiums, taxes, assessments and other charges
on the Progerty, and then to the sums secured by the Security Instrament; (v) Lender, Lender's agents or any
Judicially apprinied receiver shall be liable to account for only those Rents actually received; and (vi) Lender
shall be entitled to' have a receiver appointed to take possession of and manage the Property and collect the
Rents and profite’dezied from the Property without any showing as (o the inadequacy of the Property as
security.

If the Rents of the Property are not sufficient to cover the costs of taking control of and managing the
Property and of collecting the Rents any funds cxpended by Lender for such purposes shall become
indebtedness of Borrower to Lendes cécured by the Security Instrument pursuant to Section 9.

Borrower represents and warrants 4iat Borrower has not executed any prior assignment of the Rents and
has not performed, and will not perform. any act that would prevent Lender from exercising its rights under
this paragraph.

Lender, or Lender’s agents or a judiciaiyazpointed receiver, shall not be required to enter upon, take
control of or maintain the Property before or after giving notice of default to Borrower. However, Lender, or
Lender’s agents or a judicially appointed receiver, may do so at any time when a default occurs, Any
application of Rents shall not cure or waive any defaul’ or invalidate any other right or remedy of Lender.
This assignment of Rents of the Property shall terminaie when all the sums secured by the Security
Instrument are paid in full.

L. CROSS-DEFAULT PROVISION. Borrower’s default or bre<chi under any note or agreement in
which Lender has an interest shall be a breach under the Security Instrument and Lender may invoke any of
the remedies permitted by the Security Instrument.

0001382604
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this 1-4

Family Rider.

AR e g (Scal)

i e (Seal)

CARL E. BP(BMT - -Borrower -Borrower
/ ; N o

o P I

. N ey Jé "“la:v( ; (Seal) (Scah)

QU"\/ ’ -\‘; = 'B F)(Ol)\"r‘ -Borrower Borrower

_— —{Seal) . (Seal)

-Borrower -Borrower

v (Seal) o~ {Scal)

-Borrower -Borrower
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