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DEFINITIONS

Words used in multiple sections of this, decument are defined below and other words are defined
in Sections 3, 11, 13, 18, 20 and 21. Certein rules regarding the usage of words used in this
document are also provided in Section 16,

(A} "Sacurity Instrument” means this document, wnizh is dated Seotember 18, 2002 .
together with all Riders to this document.

(B} "Borrower” is MARIUSZ SWITA MARRIED TO IL0N4 SWITEK

Borrower is the mortgagor under this Security Instrument.

(C) "Lender” is Washington Mutual Bank, FA, a federzi agsociation .

Lender is a Bank organized and! axisting under the law

of United States of America .7 Lender's address is
400 East Main Street Stockton, CA 95290

Lender is the mortgagee under this Security Instrument. :

(D} "Note” means the promissory note signed by Borrower and dated _September 12, 2002

Tha Note states that Borrower owes Lender one sundred Forty-Eight Thousand &

00/108 D

Doliars (U.S. $ 148,000.00 ) plus interest. Borrower has promised to pay this debtin
regular Periodic Payments and to pay the debt in fuli not later than Octgber 1, 3032

{(E) "Property” means the property that is described below under the heading "Transfer of Rights
in the Property.”

(F) "Loen" means the debt evidenced by the Note, plus interest, any prepayment charges ana late
charges due under the Note, and all sums due under this Security Instrumant, plus interest.
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{G) "Riders” means all Riders to this Security Instrument that are executed by Borrower. The
following Riders are 10 be executed by Borrower [check box as applicable]:

[%] Adijustable Rate Rider [X] Condominium Rider i 1 1-4 Family Rider
{ 7] Graduated Payment Rider [ ] Planned Unit Development Rider | ! Biweekly Payment Rider
[:J Balloon Rider [ ] Rate Improvement Rider [ Second Home Rider

[i Otheri{s} [specify]

{H)." Az plicable Law" means all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders {that have the effect of law) as well as all
applicab’e tinal, non-appealable judicial opinions.
(I} "Communiy Association Dues, Fees, and Assessments” means all dues, fees, assesSments
and other cn¢ia¢s that are imposed on Borrower or the Property by a coendominium association,
homeowners associntion or similar organization.

{J) "Electronic Fuad: Transfer” means any transfer of funds, other than a transaction originated -

by check, draft, ur similar paper instrument, which is initiated through an electronic terminal,
telaphonic instrument, corpaier, or magnetic tape so as to order, instruct, or authorize a financial
institution to debit or credit an-account. Such term includes, but is not limited to, point-of-saie
transfers, automated teller machine transactions, transfers initiated by telephone, wire transfers,
and automated clearinghouse trarisfirs,

(K) "Escrow ltems™ means those 1te/ns that are described in Section 3.

{L} "Miscellaneous Proceeds™ means :zny compensation, settlement, award of damages, or
proceeds, whether by way of judgmen:, seiiiament or otherwise, paid by any third party {other
than insurance proceeds paid under the cuverages described in Section 5) for: (i} damage to, or
destruction of, the Property; (ii} condemnaticli o' other taking of all or any part of the Property;
(iii) conveyance in lieu of condemnation; or (iv} misrepresantations of, or omissions as to, the
value and/or condition of the Property.

(M} “"Mortgage Insurance™ means insurance protecting lender against the nonpayment of, or
default on, the Loan.

{N) "Periodic Payment™ means the regularly scheduled amcunt 'due for (i) principal and interest
under the Note, plus {ii} any amounts under Section 3 of this Seodrity Instrument.

{O) "RESPA" means the Real Estate Settlement Procedures Act (12 11.8.C, Section 2601 et seq.)
and its implementing regulation, Reguiation X {24 C.F.R. Part 3500}, /as they might be amended
from tirme to time, or any additional or successor legislation or regula.ion-that governs the same
subject matter. As used in this Security Instrument, "RESPA" refers ty all_requirements and
restrictions that are imposed in regard 10 a "federally retated mortgage loan” ¢ven if the Loarn does
not qualify as a “federally related mortgage loan" under RESPA,

(P} "Successor in Interest of Borrower” means any party that has taken title 1o sng Property,
whether or not that party has assumed Borrower’s obligations under the Note and/or this Security
Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security instrument secures to Lender: (i) the repayment of the Loan, and all renewals,
extensions and modifications of the Note; (i} the performance of Borrower's covenants and
agreements under this Security Instrument and the Note; and (iii} the performance of all
agreements of Borrower to pay fees and charges arising out of the Loan whether or not herein set
forth. For this purpose, Borrower does hereby mortgage, granmt and convey 10 Lender and Lender's
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successors and assigns, with power of sale, the following described property located in

Caook County, lllinois: .
SEE ATTACHED

which currently has the address of 5948 W, CULLOM. UNIT 5948-1
w»
{Straat]

cuponan , Ninois 60634 ("Property Address"}:
[Faty! {Zip Code]

TOGETHER WITH ali the improvements now or hereafter erected on the property, and all
easements, appurtenar.ces and fixtures now or hereafter a part of the property. All replacements
and additions shall also be corared by this Security Instrument. All of the foregoing is raterred to
in this Security Instrument a:.: the "Property.”

BORROWER COVENANTS (nat Rorrower is lawfully seised of the estate hereby conveyed
and has the right to grant and convev the Property and that the Property is unencumbered, except
for encumbrances of record. Borrower warsants and will defend generally the title to the Property
against ali claims and demands, subject t¢c.any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and
non-uniform covenants with limited variations oy jirisdiction to constitute a uniform security
instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender coveant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepsyment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, t1e. drbt avidenced by the Note and
any prepayment charges and late charges due under the Note. Borrower shall also pay funds for
Escrow ltems pursuant to Section 3. Payments due under the Note and.this Security instrument
shall be made in U.S. currency. However, if any check or other instrusnent receivaed by Lender as
paymgnt under the Note or this Security Instrument is feturned to Lender unpaid, Lender may
require that any or ali subsequent payments due under the Note and this S2odrity Instrument be
made in one of more of the following forms, as selected by Lender: {(a) cash; {o}/mzney order; {(c)
certified check, bank check, treasurer’s check or cashier's check, provided any/stuch check is
drawn upon an institution whose deposits are insured by a federal agency, instru/uentality, of
entity; or {d) Electronic Funds Transfer,

Payments are deemed received by Lender when received at the location designated in the
Note or at such other location as may be designated by Lender in accordance with tha notice

" provisions in Section 15. Lender may return any payment of partial payment if the payment or

partial payments are insufficient to bring the Loan current. Lender may accept any payment of
partial payment insufficient to bring the Loan current, without waiver of any rights hereunder ar
prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. If each Periodic
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Payment is applied as of its scheduled due date, then Lender need not pay interest on unapplied
funds, Lender may hold such unapplied funds until Borrower makas payment to bring the Loan
current. It Borrower does not do so within a reasonable period of time, Lender shall eithar apply
such funds or return them to Borrower. if not applied earlier, such funds will be applied to the
outstanding principal balance under the Note immediately prior to foreciosure. No offset or ciaim
which Borrower might have now or in the future against Lender shall relieve Borrower from
making payments due under the Note and this Security Instrument or performing.the covenants
and agreements secured by this Security Instrument.

2. Application of Payments or Praceeds. Except as otherwise described in this Section 2,
ali payments accepted and applied by Lender shall be applied in the following order of priority: {a)
interest uue under the Note; (b) principal due under the Note: {c) amounts due under Section 3.
Such payirints shall be applied to each Periodic Payment in the order in which it became due.

Any remainiiic-amounts shall be applied first to late charges, second to any other amounts due

under this Secuiiy Instrument, and then to reduce the principal balance of the Note,

If Lender Jeieives a payment from Borrower for a delinguent Periodic Payment which )

includes a sufficier.t"amount to pay any late charge due, the payment may be applied to the
delinquent payment an« the !ate charge. if more than one Periodic Payment is outstanding, Lender
may apply any payment received from Borrower to the repayment of the Periodic Payments if, and
to the extent that, each payment zan be paid in full. To the extent that any excess exists after the
payment is applied to the fuli-payment of one or more Periodic Payments, such excess may be
applied to any late charges due. ¥riuntary prepayments shail be applied first to any prepayment
charges and then as described in the-Wate,

Any application of payments, insura=se proceeds, or Miscellaneous Proceeds to principal
due under the Note shall not extend or |ostpone the due date, or change the amount, of the
Periodic Payments.

3. Funds for Escrow Items. Borrower sha'i pay to Lender on the day Periodic Payments are
due under the Note, until the Note is paid in full,’a/sum (the "Funds”) to provide for payment of
amounts due for: (a} taxes and assessments and otie 'tems which can attain priority over this
Security Instrument as a lien or encumbrance of the Priperty: (b) leasehold payments or ground
rents on the Property, if any; (c) premiums for any and al insurance required by Lender under
Section 5; and (d) Mortgage Insurance premiums, if any, or-ariy sums payable by Borrower to
Lender in lieu of the payment of Mortgage Insurance premiums i scrordance with the provisions
ot Section 10. These items are called "Escrow Items.” At originalior. or at any time during the
term of the Loan, Lender may require that Community Association Duis, Fees, and Assessments,
if any, be escrowed by Borrower, and such dues, fees and assessments'shall be an Escrow Iltem.
Borrower shall promptly furnish to Lender ail notices of amounts to be pair under this Section.
Borrower shall pay Lender the Funds for Escrow Items uniess Lender waives Eoriouver’s obliation
to pay the Funds for any or all Escrow ltems. Lender may waive Borrower’s oblication to pay to
Lender Funds for any or all Escrow [tems at any time. Any such waiver may only be/in writing. In
the event of such waiver, Borrower shall pay directly, when and where payable, the arictnts due

for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender

requires, shall furnish to Lender receipts evidencing such payment within such time period as
Lender may require. Borrower’s obligation to make such payments and to provide receipts shall
for all purposes be deemed to be a covenant and agreement contained in this Security Instrument,
as the phrase "covenant and agreement” is used in Section 9, If Borrower is obligated to pay
Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an
Escrow ltem, Lender may exercise its rights under Section 9 and pay such amount and Borrower
shall then be obligated under Section 9 to repay to Lender any such amount. Lender may revoke
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the waiver as to any or all Escrow ltems at any time by a notice given in accordance with Section
1% and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that
are then required under this Section 3.

Lender may, at any time, collect and held Funds in an amount (a) sufficlent to permit Lender
to apply the Funds at the time specified under RESPA, and (b} not to exceed the maximum
amount a lender can require under RESPA. Lender shall estimate the amount of Funds due on the
basis of current data and reasonabie estimates of expenditures of future Escrow Items of
otherwise in accordance with Applicable Law,

The Funds shall be held in an institution whose deposits are insured by a federal agency,
instrurientality, or entity (including Lender, if Lender is an institution whose deposits are so
insurec} o in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow ltems
no latér t'an the time specified under RESPA, Lender shail not charge Borrower for holding and
: applying the/i'uads, annually analyzing the escrow account, or varifying the Escrow ltems, unless
Lender pays Brirower interest on the Funds and Applicable Law permits Lender to make such a
charge. Unless an soreement is made in writing or Applicable Law requires interest to be paid on
the Funds, Lender shall.not be required to pay Borrower any interest or earnings on the Funds.
Borrower and Lender czas@gree in writing, however, that interest shall be paid on the Funds.
Lender shall give to Borrower,-without charge, an annual accounting of the Funds as required by
RESPA. .

If there is a surplus ¢/ Funds held in escrow, as defined under RESPA, Lender shail
account to Borrower for the excess)funds in accordance with RESPA. If there is a shortage of
Funds held in ascrow, as definea 1adar RESPA, Lender shall notify Borrower as required by
RESPA, and Borrower shall pay to Lendzi~the amount necessary to make up the shortage in
accordance with RESPA, but in no more "han twelve monthly payments. If there is a deficiency of
Funds held in escrow, as defined under FESPA, Lender shall notify Borrower as raquired by
RESPA, and Borrower shall pay to Lender the amount necessary to make up the deficiency in
accordance with RESPA, but in no more than twe've nonthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall
promptly refund to Borrower any Funds held by Lender,

4, Charges; Liens. Borrower shall pay all taxcs, assessments, charges, fines, and
impositions attributable to the Property which can attain wiisrity over this Security Instrument,
leasehold payments or ground rents on the Property, if any, @ Community Association Dues,
Fess, and Assessments, if any. To the extent that these items zre Zscrow ltems, Borrower shall
pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument
unless borrower; (2) agrees in writing to the payment of the obligation sccurzd by the lien in a
manner acceptable to Lender, but only so long as Borrower is performing.cusiy agreement; (b)
contests the lien in good faith by, or defends against enforcemant of the lien in.ieqal proceedings
which in Lender’s apinion operate to prevent the enforcement of the lien while tiirse proceedings
are pending, but only until such procesdings are concluded; or {(c} secures from the/aider of the
lien an agreement satisfactory 1o Lender subordinating the lien to this Sscurity Instrument. if
Lender determines that any part of the Property is subject to a lien which can attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10 days of
" the date on which that notice is given, Borrower shall satisfy the lien or take one or more of the
actions get forth above in this Section 4.

L.ender may require Borrower to pay 2 one-time charge for a real estate tax verification
and/or reporting service used by Lender in connection with this Loan.
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5. Property Insurance. Borrower shall keep the improvements now existing or hereafter
eracted on the Property insured against loss by fire, hazards included within the term "extended
coverage,” and any other hazards including, but not limited to, sarthquakes and floods, for which
Lender requires insurance. This insurance shall be maintained in the amounts (including deductible
levels] and for the periods that Lender requires. What Lender requires pursuant to the preceding
sentences can change during the term of the Loan. The insurance carrier providing the insurance
shall be chosen by Borrower subject to Lender's right to disapprove Borrower’'s choice, which
right shall not be exsrcised unreasonably. Lender may require Borrower to pay, in connaction with
this‘Lean, either: {a) a one-time charge for flood zone determination, certification and tracking
services: or (b) a one-time charge for flood zone determination and certification services and
subsequanit charges each time remappings or similar changes occur which reasonably might affect
such deiziriination or certification. Borrower shall also be responsible for the payment of any fees
imposed 0y t'ic, Federal Emergency Management Agency in connection with the review of any
flood zone detarmination resulting from an objection by Borrower.

It Borrowsr (ails to maintain any of the coverages described above, Lender may obtain
insurance coverage, at Lender’s option and Borrower’s expense. Lender is under no obligation to
purchase any particula’ tvpe.or amount of coverage. Lender may purchase such insurance from
or through any company scceptable to Lender including, without limitation, an affiliate of Lender,
and Borrower acknowledges (and \agrees that Lender’s affiliate may receive consideration for such
purchase. Therefore, such coversye shall cover Lander, but might or might not protect Borrower,
Borrower’s equity in the Properiy, i, the contents of the Property, against any risk, hazard or
liability and might provide greater =i desser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance.coverage so obtained might significantly exceed the
cost of insurance that Borrower could hav( obtained. Any amounts disbursed by Lender under this
Section 5 shall become additional debt of beirower secured by this Security Instrument. These
amounts shall bear interest at the Note rate fror: the date of dishursement and shall be paysble,
with such interest, upon notice from Lender to Boirewir requesting payment,

All insurance policies reguired by Lender andreanwals of such polices shall be subject to
Lender’s right to disapprove such policies, shall inchidz-a standard mortgage clause, and shall
name Lender as mortgagee and/or as an additional loss payre. Lsnder shall have the right to hold
the policies and renewal certificates. If Lender requires, Borruwrer shall promptly give to Lender all
receipts of paid premiums and renewal notices. If Borrower( ¢htains any form of insurance
coverage, not otherwise required by Lender, for damage to, or desiruziion of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as_mortgagee and/or s an
additional loss payee.

Borrower hereby absolutely and irrevocably assigns to Lender all of Forrewer's right, title
and interest in and to all proceeds from any insurance policy {whether or not'ths iisurance belicy
was required by Lender) that are due, paid or payable with respect to any damage to such
property, regardless of whether the insurance policy is established before, on or aitrr the date of
this Security instrument. By absolutely and irrevocably assigning to Lender all of fanirower’s
rights to receive any and &l proceeds from any insurance policy, Borrower hereby waives, to the
full extent allowed by law, all of Borrower's rights 1o receive any and all of such insurance
proceeds.

Borrower hereby absolutely and irrevocably assigns to Lender all of Borrowar's right, title
and interest in and to {a} any and all claims, present and future, known or unknown, absolute or
contingent, (b) any and all causes of action, (c) any and ali judgments and settlements (whether
through litigation, mediation, arbitration or otherwise), (d} any and all funds sought against or
from any party or parties whosoever, and (e} any snd all funds received or raceivable in
connection with any damage to such property, resulting from any cause or causes whatsoever,
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inciuding but not limited to, Jand subsidence, landslide, windstorm, earthquake, fire, tlood or any
other cause.

Borrower agrees to execute, acknowledge if requested, and deliver to Lender, and/or upan
notice from Lender shall request any insurance agency or company that has issued any insurance
policy to execute and delivar to Lender, any additional instruments or documents requested by
Lender from time to time to evidence Borrower’s absolute and irrevocabla assignments set forth in
this paragraph.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lesidel may make proof of loss if not made promptly by Borrower. Uniless Lender and Borrower
otherv/ise agree in writing, any insurance proceeds, whether or not the underlying insurance was
required by Lender, shall be applied to restoration or repair of the Property, if the restoration or
repair tis_sccnomically feasible and Lender’s security is not lessened. During such repair and
: restoration periyd, Lender shall have the right to hold such insurance proceeds until Lender has
had an opportuiiti-to inspect such Property to ensure the work has been completed to Lender’s
. satisfaction, provided. that such inspection shall be undertaken promptly. Lender may disburse
proceeds for the repairs-and restoration in a single payment or in a series of progress payments as
the work is completed. L'nlss an agreement is made in writing or Applicable Law requires interest
10 be paid on such insurance.proceeds, Lender shall not be required to pay Borrower any interest
or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out ¢f the insurance proceeds and shall be the sole obligation of
Barrower. |f the restoration or rewail is not economicaily feasible or Lender’s security would be
lessened, the insurance proceeds <haoll be applied to the sums secured by this Security
instrument, whether or not than due, wittithe excess, if any, paid to Barrower. Such insurance
proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available
insurance claim and related matters. If Borrowe! dres not respond within 30 days to a notice from
Lender that the insurance carrier has offered to.seftle a claim, then Lender may negotiate and
settle the claim. The 30-day period will begin whe ‘he notice is given. In either event, or if
Lender acquires the Property under Section 22 or etk ziwise, Borrower hereby assigns to Lender
(a) Borrower’s rights to any insurance proceeds in an ameuntinot 1o exceed the amounts unpaid
under the Note or this Security instrument, and (b) any othsr of Borrower's rights {other than the
right to any refund of unearned premiums paid by Borrower) undur all insurance policies covering
the Property, insofar as such rights are applicable to the covercge of the Property. Lender may
use the insurance proceeds either to repair or restore the Property or to pay amounts unpaid under
the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy. establish, an¢ use the Ploperty as Borrower’s
principal residence within sixty days after the execution of this Security. lnstument and shall
continue to occupy the Property as Borrower’s principal residence for at least sie year after the
date of occupancy, unless Lender otherwise agrees in writing, which conserd shall not be
unreasonably withheld, or unless extenuating circumstances exist which are beyunc Borrower’s
control, *

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall
not destroy, damage or impair the Property, of remove or demolish any building thereon, allow the
" Property to deteriorate or commit waste on the Property. Whether or not Borrower is residing in
the Property, Borrower shall maintain the Property in good condition and repair in order to prevent
the Property from deteriorating ar decreasing in value due to its condition. Unless it is determined
pursuant to Section 5 that rapair or restoration is not economically feasible, Borrqwer shall
promptly repair the Property in good and workmanlike manner if damaged to aveid further
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deterioration or damage. Lender shall, unless otherwise agreed in writing between Lender and
Borrower, have the right to hold insurance or condemnation proceeds. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Property,
Borrower shall be responsible for repairing or restoring the Property only if Lender has relessed
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a
single payment or in a series of prograss payments as the work is completed, If the insurance or
condemnation proceeds are not sufficient to repair or restore the Property, Borrower is not
relieved of Borrower’s obligation for the completion of such repair or restoration.

vender or its agent may make reasonable entries upon and inspections of the Property. If it
has ressonable cause, Lender may inspect the interior of the improvements on the Property.
Lender znall give Borrower notice at the time of or prior to such an interior inspection specifying
such resspicble cause. Lender does not make any warranty or representation regarding, and

assumes’ ng rasnonsibility for, the work done on the Property, and Borrower shall not have any -

right to rely in z4y. way on any inspection{s) by or for Lender or its agent. Borrower shall be

solely responsiblz” for determining that the work is done in a good, thorough, efficient and .

workmanlike man=Ziin accordance with all applicable laws.

Borrower shal! (al arpear in and defend any action or proceeding purporting to affect the
security hereof, the Proprity or the rights or powers of Lender; (b) at Lender’s option, assign to
Lender, to the extent of Lender's interest, any claims, demands, or causes of action of any kind,
and any award, court judgement; ur proceeds of settlement of any such claim, demand or cause
of action of any kind which Borrcwar now has or may hereafter acquire arising out of or relating
to any interest in the acquisition or cwaership of the Property. Lender shall not have any duty to
prosecute any such claim, demand or (causo.of action. Without limiting the foregoing, any such
claim, demand or cause of action arising| out of or relating to any interest in the acquisition or
ownership of the Property may include (i} arly such injury or damage to the Property including
without limit injury or damage to any structure o/ improvement situated thereon, (i} or any claim
or cause of action in favor of Borrower which arises’oit of the transaction financed in whole or in
part by the making of the loan secured hereby, (i} 7any claim or cause of action in favor of
Borrower (except for bodily injury) which arises as'< result of any negligent or improper
construction, installation or repair of the Property incl/ding without limit, any surface or
subsurface thereof, or of any building or structure theracti-or/{iv} any proceeds of insurancae,
whether or not required by Lender payable as a result of any damvipe to or otherwise relating to
the Property or any interest therein. Lender may apply, use or relesse such monies so received
by it in the same manner as provided in Paragraph B for the proceeds ¢ f insurance.

8. Borrower's Loan Application. Borrower shall be in default if, diring the Loan apphcatlon
process, Borrower or any persons or entities acting at the direction ¢i Borrower or with
Borrower’s knowledge or consent gave materially false, misleading, or inacuursts information or
statements to Lender (or failed to provide Lender with material information) in conriertion with the
Loan. Material representations include, but are not limited to, representatiuns ‘:oncerning
Borrower’'s occupancy of the Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security ‘nstrument.
If {a) Borrower fails to perform the covenants and agreements contained in this Security
Instrument, (b} there is a legal proceeding that might significantly affect Lender's interest in the
Property and/or rights under this Security instrument (such as a proceeding in bankruptcy,
probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority over
this Security Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect
Lender’s interest in the Property and rights under this Security Instrument, including protecting
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and/or assessing the value of the Property, and securing and/or repairing the Property. Lender’s
actions can include, but are not limited to: (a)} paying any sums secured by a lien which has
priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable attorneys’
fees to protect its interest in the Property and/or rights under this Security Instrument, inctuding
its secured position in a bankruptey proceeding. Securing the Property includes, but is not limited
to, entering the Property to make repairs, change locks, replace or board up doors and wirdows,
drain water from pipes, eliminate building or other cede violations or dangerous conditions, and
have utilities turned on or off. Although Lender may take action under this Section 9, Lender does
not hive to do so and is not under any duty or obligation to do so. It is agreed that Lender incurs
no liabifity for not taking any or all actions authorized under this Section 9,

Aty amounts disbursed by Lender under this Section 9 shall bacome additional debt of

_ Borrowsi sevured by this Security Instrument, These amounts shall bear interest at the Note rate
~ from the dutz of disbursement and shall be payable, with such interest, upon notice from Lender

to Barrower raouesting payment, .

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions
of the lease. If Bzirower acquires fee title to the Property, tha leasehold and the fee title shall not
merge unless Lender egreas-to the merger in writing.

10. Mortgage Incarance. If Lender required Mortgage Insurance as a condition of making
the Loan, Borrower shall pa’’ the premiums required to maintain the Mortgage Insurance in effect.
If, for any reason, the Mortyare Insurance coverage required by Lender ceases to be available
from the mortgage insurer that pieviously provided such insurance and Borrower was reguired to
make separately designated paymaeiitc toward the premiums for Mortgage Insurance, Borrowaer
shall pay the premiums required to ‘obtain coverage substantially equivalent to the Mortgage
Insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the
Mortgage Insurance previously in effect, fruri an alternate mortgage insurer selected by Lender. If
substantially equivalent Mortgage Insurance corerage is not available, Borrower shall continue to
pay to Lender the amount of the separately “upsignated payments that were due when the
insurance coverage ceased to be in effect. Lender villaccept, use and retain these payments as a
non-refundable loss reserve in lieu of Mortgage /Insurance. Such loss reserve shall be
non-refundable, nowithstanding the fact that the Loan is nruryately paid in full, and Lender shall
not be required to pay Borrawer any interest or earnings.on_such loss reserve. Lender can no
longer require loss reserve payments if Martgage Insurance Goverage (in the amount and for the
period that Lender requires) provided by an insurer selected by Lende: again becomes available, is
obtained, and Lender requires separately designated payments toward tlie premiums for Mortgage
Insurance. If Lender required Martgage Insurance as a condition of makinyg the Loan and Borrower
was required to make separately designated payments toward the preqiums for Mortgage
Insurénce, Borrower shall pay the premiums required to maintain Mortgage Insarance in effect, or
to provide-a non-refundable loss reserve, until Lender’s requirement for Mortoags insurance ends
in accordance with any written agreement between Borrower and Lender providing for such
termination or until termination is required by Applicable Law. Nothing in this Seution-10 affects
Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note} for certain
losses it may incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the

" Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time,
and may enter into agreements with other parties that share or madify their risk, or reduce losses.

These agreements are on Terms and conditions that are satisfactory to the mortgage insurer and
the other party (or parties) to these agreements. These agreements may require the mortgage
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insurer to make payments using any source of funds that the mortgage insurer may have available
{which may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, anather insurer, any
reinsurer, any other entity, or any affiliate of any of the foregoing, may receive (directly or
indirectly) amounts that derive from {or might be characterized as) a portion of Borrower's
payments for Mortgage Insurance, in exchange for sharing or modifying the mortgege insurer’s
risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share of
the insurer’s risk in exchange for a share of the premiums paid to the insurer, the arrangement is
ofteritermed "captive reinsurance.” Further: .

{a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgao~. Insurance, or any other terms of the Loan. Such agreements will not increase the
amount. Porrower will owe for Mortgage Insurance, and they will not entitte Borrower {o any
refund.

{b) Aav such agreements will not affect the rights Borrower has - if any - with respect to

the Mortgage liisiiance under the Homeowners Protection Act of 1998 or any other law. These

rights may include tha right to receive certain disclosures, to request and obtain cancellation of ~

the Mortgagse Insurancas, to have the Mortgage Insurance tarminated automatically, and/or to
receive a refund of any-Wortgage Insurance premiums that were unearned at the time of such
cancellation or termination.

11. Assignment of iliscellanecus Proceeds; Forfeiture. All Miscellaneous Proceeds are
hereby assigned to and shall be haid 10 Lender.

if the Property is damaged, such Miscallaneous Proceeds shall be applied to restoration or
repair of the Property, if the restoration or repair is economically feasible and Lender’s security is
not lessened. During such repair and restiration period, Lender shali have the right to hold such
Miscellaneous Proceeds until Lender has h2d an opportunity to inspect such Property to ensure
the work has been completed to Lender’s s=*isfaction, provided that such inspection shall be
undertaken promptly. Lender may pay for the reprire.and restoration in a single dishursement or
in a series of progress payments as the work is corialeted. Unless an agreement is made in
writing or Applicable Law requires interest to be pad /or such Miscellaneous Proceeds, Lender
shall not be required to pay Borrower any interest or earninpsen such Miscellaneous Proceeds. If
the restoration or repair is not economically feasible or Lender’s security would be lessenad, the
Miscellaneous Proceeds shall be applied to the sums secured by 24is Security Instrument, whether
or not then due, with the excess, if any, paid to Borrower. Such-Miscrilaneous Proceeds shall be
applied in the order provided for in Section 2. .

In the event of a total taking, destruction, or loss in valux of the Property, the
Miscellaneous Proceeds shall be applied to the sums secured by this Security !victrument, whether
or not then due, with the excess, if any, paid to Borrower. ¥

In the event of a partial taking, destruction, or loss in value of the Propart; in,which the
fair market value of the Property immediately before the partial taking, destructior, ~r.loss in value
is egual to or greater than the amount of the sums secured by this Securivv 'mstrument
immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender
otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the

amount of the Miscellaneous Proceeds multiplied by the folowing fraction: {a) the total amount of

the sums secured immediately before the partial taking, destruction, or loss in value divided by (b)
the fair market value of the Property immediately before the partial taking, destruction, or loss in
value. Any balance shall be paig to Borrower.

In the avent of a partial taking, destruction, or loss in value of the Property in which the fair
market value of the Property immediately before the partial taking, destruction, or loss in value is
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lass than the amount of the sums secured immediately before the partial taking, destruction, or
ioss in vaiue, unless Borrower and Lender otherwise agrae in writing, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument whether or not the sums are then
due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that
the Opposing Party (as defined in the next sentence) offers to make an award to settle a claim for
damages, Borzower fails to respond to Lender within 30 days after the date the notice is given,
Lender is autharized to collect and apply the Miscellaneous Proceeds either to restoration or repair
of \ne Property or to the sums secured by this Security Instrument, whether or not then due.
"Opporing Party" means the third party that owes Borrower Miscellansous Proceeds or the party
against‘whom Borrower has a right of action in regard to Miscellaneous Proceeds.

« “Sorrower shall be in default if any action or proceeding, whether civil or criminal, is begun
" that, in Lemuzr's judgement, could result in forfeiture of the Property or other material impairment
of Lender’'s iste/cst in the Property or rights under this Secutity Instrument. Borrower can cure
such a default and if acceleration has occurred, reinstate as provided in Section 19, by causing
the action or prosgeding to be dismissed with a ruling that, in Lender’s judgement, precludes
forfeiture of the Propeity or.other material impairment of Lender’s interest in the Property or rights
under this Security Inst/ument. The proceeds of any award or claim for damages that are
attriputable to the impairmerit 01 Lender’s interest in the Property are hereby assigned and shall be
paid to Lender.

All Miscellaneous Procesas~that are not applied to restoration or repair of the Property
shall be applied in the order provioaZ for in Section 2.

12. Borrower Not Released: Fcrbearance By Lender Not a Waiver. This Security Instrument
cannot be changed or modified except ¢s otherwise provided herein or by agreement in writing
signed by Borrower, or any Successor in iitcrest to Borrower and Lender. Extension of the time
for payment or modification of amortizationo! the sums secured by this Security Instrument
granted by Lender to Borrower or any Succesuor in Interest of Borrower shall not operate to
release the liability of Borrower or any Successor/in Interest of Borrower. Lender shall not be
required to commence proceedings against any Successsr in Interast of Borrower or to refuse to
extend time for payment or otherwise modify amortizatior oi the sums sacured by this Security
instrument by reason of any demand made by the original Borrower or any Successors in interest
of Borrower. Any forbearance by Lender in exercising any riant or remedy including, without
limitation, Lendsr’s acceptance of payments from third persons; eiititiss or Successors in Interest
of Borrower or in amounts less than the amount then due, shall not ve & waiver of or preciude the
axercise of any right or remedy. No waiver by Lender of any right underithis Security Instrument
shall be effective unless in writing. Waiver by Lender of any right grantert-ta Lender under this
Security Instrument or of any provision of this Security Instrument as|to /inv transaction or
occurrenae shall not be deemed a waiver as to any future transaction or occurrLnia.

13. Joint and Several Liability; Co-signers; Successors and Assigns Pound. Borrower
covenants and agrees that Borrower's obligations and liability shall be joint and sevarzi, Howaver,
any Borrower who co-signs this Security Instrument but does not execute the Note {a
"co-signer”): (a) is co-signing this Security Instrument only to mortgage, grant and convey the
co-signet’s interest in the Property under the terms of this Security Instrument; (b} is not
" personally obligated to pay the sums secured by this Security Iinstrument; and [c) agrees that
Lender and any other Borrower can agree 10 extend, modify, forbear or make any
accommodations with regard to the terms of this Security Instrument or the Note without the
co-signer’'s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who
assumes Borrowsr’'s obligations under this Security Instrument in writing, and is approved by
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Lender, shall obtain all of Borrower‘s rights and benefits under this Security Instrurment. Borrower
shall not be released from Borrower's obligations and liability under this Security Instrument
unless Lender agrees to such release in writing. The covenants and agreements of this Security
Instrument shall bind {except as provided in Section 20) and benefit the successors and assigns of
Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection
with Borrower’s default, for the purpose of protecting Lender’s interest in the Property and rights
under this Security Instrument, including, but not limited to, attorneys’ fees, property inspection
and «waluation fees. Borrower shall pay such other charges as Lender may deem reasonable for
seivicss rendered by Lender and furnished at the request of Borrower, any Sucgessor in interest
to Beirower or any agent of Borrower. In regard to any other fees, the absence of express
autharity i this Security Instrument to charge a specific fee to Borrower shall not be constryed as

a prohibilion on the charging of such fee. Lender may not charge fees that are expressly -

prehibited by tivus.Security Instrument or by Applicable Law.

If the Loar is subject to a law which sets maximum loan charges, and that law is finally i

interpreted so that/the interest or other loan charges collected or to be collected in connection
with the Loan exceed t'ie permitted limits, then: (a) any such loan charge shall be reduced by the
amount necessary 10 reduse the charge to the permitted limit; and (b) any sums already collected
from Borrower which exceed:d permitted limits will be refunded to Borrower. Lender may choose
to make this refund by reducing the principal owed under the Note or by making a direct payment
to Borrower. If a refund reduces rrincipal, the reduction will be treated as a partial prepayment
without any prepayment charge (v¢hather or not a prepayment charge is provided for under the
Note}. Borrower's acceptance of any such refund made by direct payment to Borrower will
constitute a waiver of any right of action Porrower might have arising out of such overcharge.

15. Notices. All notices given by 2orrcwer or Lender in connection with this Security
Instrument must be in writing. Any notice to o/rwer in connection with this Security Instrument
shall be deemed to have been given to Borrowerynen mailed by first class mail or when actually
delivered to Borrower’s notice address if sent by othar means. Notice to any one Borrower shall
constitute notice to all Borrowers unless Applicable Law expressly requires otherwise. The notice
address shall be the Property Address unless Borrower has dasianated a substitute notice address
by notice tc Lender. Borrower shall promptly notify Lendei of Purrower’s change of address. If
Lender specifies a procedure for reporting Borrower’s change ci 2adress, then Borrower shall only
report & change of address through that specified procedure. Thers inay be only one designated
notice address under this Security Instrument at any one time. Any ndice'to Lender shall be given
by delivering it or mailing it by first class mail to Lender’s address stated herein unless Lender has
designated another address by notice to Borrower. Any notice in connectiorwith this Security
Instrument shall not be deemed to have been given to Lender until actually 1ecaized by Lender. If
any notice required by this Security Instrument is also required under Apriiciola Law, the
Applicable Law requirement will satisfy the corresponding requirement under *iis Security
Instrumant.

16. Governing Law: Severability: Rules of Construction. This Security Instrume=t shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights
and obligations contained in this Security Instrument are subject to any requirements and
limitations of Applicable Law. Applicable Law might explicitiy or implicitly allow the parties to
agree by contract or it might be silent, but such silence shall not be corstrued as a prohibition
against agreement by contract. In the event that any provision or clause of this Security
Instrument or the Note confiicts with Applicable Law, such conflict shall not affect other
provisions of this Security Instrument or the Note which can be given effect without the
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conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and
include correspending neuter words or words of the feminine gender; (b} words in the singular
shall mean and include the plural and vice versa; and {c) the word "may" gives sole discretion
without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security
instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section
18.“interest in the Property” means any legal or beneficial interest in the Property, including, but
not timited to, those beneficial interests transferred in a bond for deed, contract for deed,
instaiimant sales contract or escrow agreemsnt, the intent of which is the transter of title by

Barrowe: 20a future date 1o a purchaser.
) I &% 'rany part of the Property or any Interest in the Property is sold or transferred (or if
Borrower is not“a natural person and a beneficial interest in Borrower is sold or transferred}
_without Lender’s prior written consent, Lender may require immediate payment in full of all sums
secured by this Sasurity Instrument. However, this option shall not be exercisad by Lander if such
exercise is prohibited ty Apnlicable Law.

If Lender exsrcisss this option, Lender shall give Borrower notice of acceleration. The
notice shall provide a pericd of not less than 30 days from the date the notice is given in
accordance with Section 15-within which Borrower must pay all sums secured by this Security
instrument. 1f Borrower fails to nuv-these sums prior to the expiration of this period, Lender may
invoke any remedies parmitted by .thig Security Instrument without further notice or demand on
Borrower.

19. Borrower’s Right to Reinstate After Accaleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforceriant of this Security Instrument discontinued at any
time prior to the earliest of: {a) five days befure sale of the Property pursuant to any power of sale
contained in this Security Instrument; (b) such siber period as Applicable Law might specify for
tha termination of Borrower’s right to reinstate; or {7 <atry of a judgement enforcing this Security
Instrument. Those conditions are that Borrower: {a) pavs Lender all sums which then would be

due under this Security Instrument and the Note as it no arcs'eration had occurred; {b} cures any -

default of any other covenants or agreements; (¢} pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable/#iiurneys’ fees, property inspection
and valuation fees, and other fees incurred for the purpose of pre lecting Lender’s interest in the
Proparty and rights under this Security Instrument; and {d) takes suzh action as Lender may
reasonably require to assure that Lender’s interest in the Property and rights under this Security
Instrument, and Borrower's obligation to pay the sums secured by this-3ecurity Instrument, shall
continue unchanged. Lender may require that Borrower pay such reinstaement sums and
expenses in one or mors of the following forms, as selected by Lender: (a} cash: !5} money order;
{c} certified check, bank check, treasurer’s check or cashier's check, provided apy such check is
drawn upon an institution whose deposits are insured by a federal agency, instrumentality or
entity; or td) Electronic Funds Transfer. Upon reinstatement by Borrower, this Securiv 'nstrument
and obligations secured hereby shall remain fully etfective as if no acceleration had occurred.
However, this right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Griavance. The Note or a partial
interest in the Note (together with this Security Instrument} can be sold one or more times
without prior notice to Borrower. A sals might result in a change in the entity (known as the
"l oan Servicer") that collects Periodic Payments due under the Note and this Security [nstrument
and performs other mortgage loan servicing obligations under the Note, this Security Instrument,
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and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a
sala of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of
the change which will state the name and address of the new Loan Servicer, the address to which
paymants should be made and any other information RESPA requires in connection with a notice
of transfer of servicing. It the Note is sold and thereafter the Loan is serviced by a Loan Servicer
other than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will
remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser,

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as
eiihar an individual litigant or the member of a class) that arises from the other party's actions
pursizant. to this Security Instrument or that alleges that the other party has breached any
provision/of, or any duty owed by reason of, this Security Instrumant, until such Borrower or

Lender hus rotified the other party {with such notice given in compliance with the requirements of -
Section 15) loivsuch alleged breach and afforded the other party hereto a reasonable period after

the giving of such/iotice to take corrective action. If Applicable Law provides a time period which

must elapse before cartain action can be taken, that time period will be deemed to be reasonable

for purposes of this maragraph. The notice of acceleration and opportunity to cure given to
Borrower pursuant to Seouon 22 and the notice of acceleration given to Borrower pursuant to
Section 18 shail be deemed o satisfy the notice and opportunity to take corrective action
provisions of this Section 2¢

21. Hazardous Substan:es. As used in this Section 21: {a) "Hazardous Substances” are
those substances defined as toxi: or hazardous substances, pollutants, or wastes by
Environmental Law and the following substances: gasoiine, kerosene, other flammable or toxic
petroleurn products, toxic pesticides aid herbicides, volatile solvents, materials containing
asbestos or formaldehyde, and radioactive-marzrials; (b} "Environmental Law™ means federal laws
and laws of the jurisdiction where the Piarerty is located that relate to health, safety or
environmental protection; (c} "Environmental Clearup” includes any response action, remedial
action, or removal action, as defined in Environmentsi }aw; and {d) an "Environmental Condition™
means a condition that can cause, contribute to, or othe wise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances, or threaten to release eny Hazardous Suvbstanges, on or in the Property.
Borrower shall not do, nor allow anyone else to do, anything af7ecting the Property {a) that is in
violation of any Environmental Law, (b) which creates an Envirenmenral Condition, or (¢} which,
due to the presence, use, or release of a Hazardous Substance, crezivs-2 condition that adversely
affects the value of the Property. The preceding two sentences shali nctiapply to the presence,
use, or storage on the Property of small quantities of Hazardous Subsiances-that are generally
recognized to be appropriate to normal residential uses and to mainteniance of the Prbperty
{including, but not limited to, hazardous substance in consumer products). ,

Borrower shall promptly give Lender written notice of (a) any investigatiors, <izim, demand,
lawsuit or other action by any governmental or regulatory agency or private party.invalving the
Property and any Mazardous Substance or Environmental Law of which Borrower ‘has actuat
knowledge, (b) any Environmental Condition, including but not limited to, any spilling, leaking,
discharge, release or threat of release of any Hazardous Substance, and (¢} any condition caused

by the presence, use, or release of a Hazardous Substance which adversely affects the value of -

the Property, If Borrower learns, or is notified by any governmental or regulatory authority, or any
private party, that any remova! or other remediation of any Hazardous Substance affecting the
Proparty is necessary, Borrower shali promptly take all necessary remedial actions in accordance
with Environmental Law. Nothing hersin shall create any obligation on Lender for an
Environmental Cleanug.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as
follows:

22 Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration
following Borrower's breach of any covenant or agreement in this Security Instrument {but not
ptior to acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall
specify: (a) the defauit; (b) the action required to cure the default: (c) a date, not less than 30
days from the date the notice is given to Borrower, by which the default must be cured; and {d)
that failure to cure the default on or before the date specified in the notice may result in
accoteration of the sums secured by this Security Instrument, foreclosure by judicial proceeding
and sal= of the Property. The notice shall further inform Borrower of the right to reinstate after
accelérsion and the right to bring a court action to assert the non-existence of a default or any
other deierse of Borrower to acceleration and foreclosure. If the default is not cured on or before

" the date spucided in the notice, Lender at its option may require immediate payment in full of all
sums securea by ivis Security Instrument without further demand and may foraeclose this Security

_Instrument by jusicial proceeding. Lender shall be entitted to collect all expenses incurred in
pursuing the ren:cuies provided in this Section 22, including, but not limited to, reasonable
attorneys’ fees and coists of title evidencs. If Borrower or any successor in interest to Borrower
files (or has filed against orrower or any successor in interest to Borrower) a bankruptcy petition
under Title I! or any succesior iitle of the United States Code which provides for the curing of
prepetition default due on the Mois, intarest at a rate determined by the Court shall be paid to
Lender on post-petition arrears.

23. Releass. Upon paymeni-uf all sums secured by this Security instrument, Lender shall
release this Security Instrument. Borrower shall pay any recordation costs. Lender may charge
Borrower a fee for releasing this Securi'y Instrument, but only if the fee is not prohibited by
Applicable Law.

24. Waiver of Homestead. In sccordance with lllinois law, the Borrower hereby release
and waives all rights under and by virtue of the ilirdis homestead exemption laws.

BY SIGNING BELOW, Borrower accepts and ag'ess to the terms and covenants contained
in this Security Instrument and in any Rider executed by Boriower and recorded with it.
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MARIUSZ SWITA
{Space Below This nineor Acknowledgment)
State of lFIinms z L [ County ss:
L L,uw{ 4’ aM a
Notary Public in and for sald (]county and state; do  hereby certify that
personally known to me to be the same person(s) whose name(s} subsuribed to the foregoing
instrument, appeared before me this day in person, and acknowledged that -~
signed and delivered the said instrument as free and voluatary act, tor the
uses and purposes therein set forth.
. gt
Given under my hand and officig seal, this day of
|
My Commission expires: %'
o
% ) Notaj Mllc
2
Wb AT
g‘e’f'.;-,br"'
%E%'?Os-oa Page 16 of 18 \
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ORDER NO.: 1301 . 004208605
ESCROW NO.: 1301 . 004298605

STREET ADDRESS: 5948 WEST CULLOM UNIT 5948-1
CITY: CHICAGO ZIP CODE: COUNTY: COOK
TAX NUMEER: 13-17-400-041-1007

LEGAL DESCRIPTION:

PARCEL 1: UNIT 5948-1 TOGETHER WITH 17 UNDIVIDED PERCENTAGE INTEREST IN THE
COMMON ELEMENTS IN AUSTIN-CULLOM CONZOMINIUM AS DELINEATED AND DEFINED IN THE

~ DECLARATION RECORDED AS DOCUMENT N, 99780891, IN THE WEST 1/2 OF THE SOUTHEAST 1/4

OF SECTICN 17, TOWNSHIP 40 NORTH, RANGE 13, €A 3T OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS.

PARCEL 2: EXCLUSIVE USE FOR PARKING PURPOSES IN AND TO PARKING SPACE NO. LA
LIMITED COMMON ELEMENT, AS SET FORTH AND DEFINED [N SAID DECLARATION OF
CONDOMINIUM AND SURVEY ATTACHED THERETO, IN COOF. COJNTY, ILLINOIS.

PARCEL 3: EXCLUSIVE USE FOR STORAGE PURPOSES IN AND TO STORAGE SFACE NO. , LIMITED

COMMON ELEMENTS, AS SET FORTH AND DEFINED IN SAID DECLARATON OF CONDOMINIUM
AND SURVEY ATTACHED THERETO, IN COOK COUNTY, ILLINOIS.
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ADJUSTABLE RATE RIDER
{(12-MTA Index - Payment and Rate Caps)

B , 03-2341-060260456-3

_ THIS AD.YJSTABLE RATE RIDER is made this _18th day of __ geptember, 2002 .
. and is incuirarated into and shall be deemed to amend and supplement the Mortgage, Deed of

Trust, or Securiiy-Deed (the "Security Instrument”}) of the same date given by the undersigned
-(the "Borrower}’ to secure Borrower's Adjustable Rate Note (the “Note"} to

Waghington Mutual Bank, FA (the "Lender") of the same date and
covering the property Jesceibed in the Security Instrument and located at:

5948 W, CULLOM, UNIT 5948-1, CHICAGO, IL 60634
(Property Address)

THIS RIDER CONTAINS PFOVISIONS ALLOWING FOR CHANGES IN MY INTEREST
RATE AND MY MONTHLY PAYIVIENT. MY MONTHLY PAYMENT INCREASES WILL
HAVE LIMITS WHICH COULD RESULT IN THE PRINCIPAL AMOUNT | MUST REPAY
BEING LARGER THAN THE AMOUNT L ORIGINALLY BORROWED, BUT NOT MORE
THAN _125% OF THE ORIGINA!_AMOUNT {OR $ 185,000.00 B
MY INTEREST RATE CAN NEVER EXCEEP THE LIMIT STATED IN THE NOTE AND
RIDER. A BALLOON PAYMENT MAY BE DUEAT MATURITY.

ADDITIONAL COVENANTS. In addition to the covenants and.anraements made in the Security
Instrument, Borrower and Lender further covenant and agree as. fullaws:

A. INTEREST RATE AND MCONTHLY PAYMENT CHANGES

Interest will be charged on unpaid Principal until the full amount of & incipal has been paid.
Up urltil the first day of the calendar month that immediately precedes the first payment due date
set forth in Section 3 of the Note, | will pay interest at a yearly rate of _ 5.5%v, %, Thereafter
until the first Change Date (as defined in Saction 4 of the Note} | will pay interes{ 2t a yearly rate
of 5,500 %. The interest rate | will pay will thereafter change in accordance w ith Section 4
of the Note.

Section 4 of the Note provides for changes in the interest rate and monthly payment as
tollows:

32843 {11-01} Page 1 of &
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4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
14) Change Dates
Thz interest rate | will pay may change on the 1st day of
. __October, 2p07 , and on that day every month thereafter. Each such day
is calle’! 2 "Change Date".
{B) Tk.a l".dex

On each Change Date, my interest rate will be based on an index. The "Index" is the -

Twelve-Month ‘Avrrage, determined as set forth below, of the annual yields on actively traded

United States Treafury Securities adjusted to a constant maturity of one year as published by the

Federal Reserve Board i the Federal Reserve Statistical Release entitled "Selected Interest Rates
{H.15)" (the "Monthly ¥izlZs"). The Twelve-Month Average is determined by adding together the
Menthly Yields for the most rscently available twelve months and dividing by 12,

The most recent Index .igure available as of the date 15 days before each Change Date is
called the "Current Index"”,

If the index is no longer availible, the Note Holder will choose a new index which is based
upon comparable information. The NuizHolder wilt give me notice of this choice.

(C) Interest Rate Change

Befare each Change Date, the Note Holdar will calculate my new interest rate by adding

Two & Six-Tenths percentage points 2 600 %

{"Margin"} to Current Index. The Note Holder wi% then round the result of this addition to the
nearest one thousandth of one percentage point (C.001%). Subject to the limits stated in Section
4{D} below, this rounded amount will be my new interest rate until the next Change Date. In the
event a new Index is selected, pursuant to paragraph <8}, a.naw Margin will be determined. The
new Margin will be the difference between the average of {ne o.d Index for the most recent three
year period which ends on the last date the Index was availap'e zlus the Margin on the last date
the old Index was available and the average of the new Inde. io.the most recent thres year
period which ends on that date {or it not available for such three year'nzrind, for such time as it is
available}. The difference will be rounded to the next higher 1/8 of 1%

(D} Interest Rate Limit

My interest rate will never be greater than _17.950 % ("Cap"}, except that followirsyy any
sale or transfer of the property which secures repayment of this Note after live ‘et interest rate
Change Date, the maximum interest rate will be the higher of the Cap or 5 pérrantage points
greater than the interest rate in effect at the time of such sale or transfer,

{E} Payment Change Dates .

Effective every year commencing November 1, 2007 , and on the same
date each twelfth month thereafter ("Payment Change Date"), the Note Holder will determine the

32843 (11-01) Page 2 of 5
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amount of the monthly payment that would be sufficient to repay the projected Principal balance |
am <xnected to owe as of the Payment Change Date in full on the maturity date at the interest
rate i effect 45 days prior to the Payment Change Date in substantially equal payments. The
result’of-this calculation is the new amount of my monthiy payment, subject to Section 4(F}
below, ‘ard{ will make payments in the new amount until the next Payment Change Date unless

* my paymants zre changed earlier under Section 4(H} of the Note.

(F) Montaly Payment Limitations
. Unless Seclior, 4{H) and 4{1} below apply, the amaeunt of my new menthly payment, beginning
with a Payment Cherige Date, will be limited to 7 1/2% more or less than the amount | have been
paying. This payment Zap applies only tr. the Principal Payment and does not apply to any escrow
payments Lender may recuire under (ne Security Instrument.
{G) Changes in My Unpaii Piincipat Due to Negative Amortization or Accelerated Amortization
Since my payment amount changes less frequently than the interest rate and since the
monthly payment is subject to the.payment limitations described in Section 4{F}, my monthly
payment could be less or greater ther tne amount of the interest portion of the monthly payment
that would be sufficient to repay the uiipaid Principal | owe at the monthly payment date in full on
the maturity date in substantially equal paymants. For each month that the monthly payment is
less than the interest portion, the Note Hoidarwill subtract the monthly payment from the amount
of the interest portion and will add the differencs to my unpaid Principal, and interest will accrue
on the amount of this difference at the current-iiterest rats. For each month that the monthiy
payment is greater than the interest portion, the Mor: Holder will apply the excess towards a
Principai reduction of the Note.
{H) Limit on My Unpaid Principal: Increased Monthiy Pay:went
My unpaid Principal can never exceed a maximum amcunt equal to _ 125% of the principal
amount original borrowed. in the event my unpaid Princips would otherwise exceed that
125% __ limitation, | will begin paying a new monthly paymen vt the next Payment Change
Date notwithstanding the 7 1/2% annual payment ingrease limitatie: The new monthly payment
will be an amount which would be sufficient to repay my then unpgidprincipal in full on the
maturity date at my interest rate in effect the month prior to the paymerii dus-date in substantially
equal bayments.
{I) Required Full Monthly Payment
Onthe TENTH anniversary of the due date of the first monthly payment,‘and.nn that same
day every __FIFTH year thereafter, the monthly payment will be adjusted withotit recard to the
payment eap limitation in Section 4(F).
{J} Notice of Changes
The Note Holder will deliver or mail to me a notice of any changes in the amount of my

32843 (101} Page 3 of 5
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monthly payment before the effective date of any change. The notice will include information
requivad by iaw to be given me and also the title and telephone number of a person who will
ariswor, any questions | may have regarding the notice. ’

{*;} FzHure to Make Adjustments

If for‘2nv reason Note Holder fails to make an adjustment to the interest rate or payment
amount g¢ daccribed in this Note, regardless of any notice requirement, | agree that Note Holder *
may, upon discovery of such failure, then make the adjustment as if they had been made on time.
| also agree not 12 hold Note Holder respcpsibie for any damages to me which may result from
Note Holder’s failu's"to make the adjustment and to let the Note Holder, at its option, apply any
excess monies which l4nay have paid to partial prepayment of unpaid "Principal .”

B. TRANSFER OF THE PROFchTY OR A BENEFICIAL INTEREST IN BORROWER
Section 18 of the Securiv Instrument is amended 10 read as foltows:

Transfer of the Property or ~-Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” mezns any legal or beneficial interest in the Property. including,
but not limited to, those benaf cial interests transferred in a bond for deed, contract for
deed, installment sales contract or 3scrow agreement , the intent of which is the transfer of
title by Borrower at a future date tu-a-purchaser. If all or any part of the Property or any
interest in the Property is scld or transferred (or if a beneficial interest in Borrower is sold
or transferred and Borrower is not a watural person) without Lender’s prior written
consent, Lender may require immediate paym=nin full of all sums secured by this Security
fnstrument. However, this option shall not be e.#:cised by Lender if exercise is prohibited
by Applicable Law. Lender also shall not exercise this oation if: (a) Borrower causes to be
submitted te Lender information required by Lender to eveluate the intended transferee as if
a new loan were being made to the transferee; {b) LinCer reasonably determines that
Lender’s security will not be impaired by the loan assumpiicis eid that the risk of a breach
of any covenant or agreement in this Security Agreement or ¢ier‘obligations related to the
Nota or other loan document is acceptable to lender, (d} Asiuming party executes
Assumption Agreement acceptable to Lender at its sole choice srdiscretion, which
Agreement may include an increase to Cap as set forth below'and (d} paymént of
Assumption Fee if requested by Lender, .

To the extent permitted by Applicable Law, Lender may charge a reasorahle fee as a
condition to Lender's consent to the loan assumption, and Lender may-irciease the
maximum interest rate limit to the highet of the Cap or 5 parcentage points greatsr than the
interest rate in effect at the time of the transfer. Lender may also require the transferee to
sign an assumption agreement that is acceptable to Lender and that obligates the
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transferee to keep all the promises and agreements made in the Note and in this Security
instrument. Borrower will continue to be obligated under the Note and this Security
Instrument unless Lender has entered into a written assumption agreament with transferee
and formally releases Borrower.
If Lender exercises this option, Lender shall give Borrower notice of acceleration. The
“notice shall provide a period of not less than 30 days from the date the notice is given in
arsardance with Section 15 within which Borrower must pay all sums secured by this
Secunity instrument., If Borrower fails to pay these sums prior to the expiration of this

»

peitod, «onder may inveke any remedies permitted by this Security Instrument without

further notic2 or demand on Borrower.

BY SIGNING BECOW, Borrower accepts and agrees o the torms and covenants contained in
this Adjustable Rate Rider’ Rorrower agrees to execute iy document necessary to reform this
Agreement to accurately ruflect the terms of the Agreement between Borrower and Beneficiary or
if the original Note, Trust Deed orlather docuinent is lost, mutiiated or destroyed.

X [‘ /ZA’_——"—’-:?:M/
#RI0e2 swrin -
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TH!2 CONDOMINIUM RIDER is made this 18th day of _september, 200z, and is
incorporatyd inte and shall be deemed to amend and supplemant the Mortgage, Deed of Trust, or

Security vzed (the "Security Instrument") of the same date given by the undersigned (the
. "Borrower"y 49) secure Borrower’s Note to . Washington Mutual Bank, FA

(the "Lender"j" ol (ne same date and covering the Property described in the Security instrument
-and located at:

594%-W. CULLOM, UNIT 5948-1, CHICAGO, IL 0634
(Property Address)

The Property includes a unit'in, together with an undivided interest in the common elements of, a
condominium project known as( ) AUSTIN-CULLOM CONDOMINTUM
(the "Condominium Project").

If the owners association or other entity whizh acts for the Condominium Project {the "Owners
Association") holds title ta praperty for 1ha hanefit or use of its members or shareholders, the

Property also inctudes Borrower’s interest in ths Qwners Association and the uses, proceeds. and
benefits of Borrower’s interest.

CONDOMINIUM COVENANTS. In addition to tiie/covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant asg agree as follows:

A. Condominium Obligations. Borrower shall perform 21l of Sorrower’s obligations under the
Condominium Project’s Constituent Documents. The "Corétiuent Documents” are the: (i)

* . Declaration or any other document which creates the Condominivm ©rsject; (i) by-laws; (iii} code

of requlations; and (iv) other equivalent documents. Borrower shall yruriptly pay, when due, all
dues and assessments imposed pursuant 1o the Constituent Documenis.

B. Property Insurance. So long as the Owners Association maintainz,. with a generally
accepted insurance carrier, a "master” or "blanket” policy on the Condomilium Project which is
satisfactory to Lender and which provides insurance coverage in the amounts (InZwing deductible
levels), for the periods, and against loss by fire, hazards included within the térm "extendad
coverage,” and any other hazards, including, but not limited to, earthquakes anc. flrads, from
which the Lender requires insurance, then: :

1537 (02-01) Page 1 0of 3
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(i} Lender waives the provision in Section 3 for the Periodic Payment to Lender of the
yeurly premium installments for property insurance on the Property; and

(il Borrawer's obligation under Section 5 to maintain property insurance coverage on the
Property is deemed satisfied to the extent that the required coverage is provided by the
Nwners Association policy. o

WFa: Lander requires as a condition of this waiver can change during the term of the loan.

Borlower shall give Lender prompt notice of any lapse in required property insurance coverage
provided Fy the master or blanket policy. ' )

In the evant of a distribution of property wisurance proceeds in lieu of restoration or repair
following a losz 10 the Property, whether to the unit or to common elements, any proceeds
payable to Borrolve are hereby assigned and shal! be pawd *o Lender for application to the sums
secured by the Sscuritv.Instrument, whether or not then due, with the excess, if any, paid to
Borrower.

C. Public Liability Insuranca. Borrower shall take such actions as may be reasnnable to insure
that the Owners Assaciaticn maintains a public liability insurance policy acceptable in form,
amount, and extent of covarage o Lender.

D. Condemnation. The proceeus »f.any award or claim for damages, direct or conseguential,
payable to Borrower in connection wit:-any condemnation or other taking of all or any part of the
Property, whether of the unit or of the cemmon elements, or for any conveyance in liew of
condemnation, are hereby assigned and thall be paid to Lender. Such proceeds shall be applied
by Lender to the sums secured by the Security hstrument as pravided in Section 11.

E. Lender’s Prior Consent. Borrower shall nst, sxcept after notice to l.ender and with Lender’s
prior written consent, either partition or subdivide e Property or consent to.

{i) the abandonment or termination of the Conduminium Project, except for abandonment or
termination required by law in the case of suhsrantial destruction by fire or other casuaity
or in the case of a taking by condemnation or eminerit demain;

(i} any amendment to any provision ot the Constitlent Oocuments if the provision is for
the express benefit of Lender:

(i) termination of professional management and assumption” of self-management of the
Owners Association; of '

{iv] any action which would have the effect of rendering thz public fiability insurance
coverage maintained by the Qwners Association unacceptable to Lenrer. .

F. Remedies. |f Borrower daes not pay condominium dues and assessments when due, then
Lander may pay them. Any amounts disbursed by Lender under this paragraps ¥ shall hecome
additional debt of Borrower secured by the Security Instrument. Untess Borroweriand Lender

+
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agree to other terms of payment, these amounts shall bear interest from the date of dizbursement

at the Note rate and shall be payable, with interest, Ypon notice from Lendsr to Borrower
requesting payment,

BY SLNING BELOW, Borrower accepts and agrees to the ter
Condrminium Rider.

MARIUSZ SWITZ -~ __-

ms and provisions contained in this
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THE M5 dT3AGOR ALSO HEREBY GRANTS T0 THE MORTGAGEE, ITS SUCCESSORS AND ASSIGNS, AS
RIGHT ANI. EX3SMENTS APPURTENANT TO THE SUBJECT UNIT DESCRIBED HEREIN, THE RIGHTS AND

EASEMENTS ¥0P. YHE BENFIT OF SAID UNIT SET FORTH IN THE DECLARATION OF THE CONDOMINIUM.

THIS MORTGAGE IS STBJZCT TO ALL RIGHTS, EASEMENTS AND COVENATS, RETRICTIONS AND
RESERVATIONS CONTALN.£D M SAID DECLARATION THE SAME AS THROUGH THE PROVISIONS OF SAID
DECLARATION WERE RECIT.D AlD STIPULATED AT LENGTH HEREIN.
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ORDER NO.. 1301 . 004298605
ESCROWNO.: 1301 . 004298605

STREET ADERESS: 5948 WEST CULLOM UNIT 594B-1
CITY: - CHICAGO ZIP CODE: COUNTY: COOK
TAX NUMBER: 13-17-400-041-1007

LEGAL DESCRIPTION:

PARCEL 1: UNIT 5948-1 TOGETHER W(T'1 ITS UNDIVIDED PERCENTAGE INTEREST IN THE
.COMMON ELEMENTS IN AUSTIN-CULLOM. ZONDOMINIUM AS DELINEATED AND DEFINED IN THE
DECLARATION RECORDED AS DOCUMEXT NO. 99780891, IN THE WEST 1/2 OF THE SOUTHEAST 1/4
OF SECTION 17, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS.

PARCEL 2 EXCLUSIVE USE FOR PARKING PURPOSE®/1 AND TO PARKING SPACE NO. Y23, A
LIMITED COMMON ELEMENT, AS SET FORTH AND DEFIVED IN SAID DECLARATION OF
CONDOMINIUM AND SURVEY ATTACHED THERETO, IN COOK COUNTY, ILLINOIS.

.‘

PAYLEGAL 12/08 DG
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