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MORTGAGE

. The Mortgagor is

THIS MORTGAGE ("Security [ns'~uaent”) is given on December 19, 1994

ELEERT L JONES
AND CYNTHIA WALLACE HUSBANu aND WIFE AS JOTNT TENANTS

("Borrower”), This Security Instrument is given 1o
COUNTRYWIDE FUNDING CORPORATION .
which is organized and existing under the laws of NEW YORK , and whose address is

155 NORTH LAKE AVENUE PASADENA, CA 91109

("Lendes™), Borrower owes Lender the principal sum of
FIFTY SEVEN THOUSAND FOUR HUNDRED FIFTY and 00/1Cy

Dollars (US. $ §7,450.00 ). This debt is evidenced by Porower’s nole daied the same date as this Security
Instrument ("Notc"), which provides for monthly payments, with the full Achbt, if not paid earlier, due and payable on
January 1, 2025 . This Security Instrument secures 1o Lraaer: (a) the repayment of the debt evidenced
'b by the Note, with interest, and all renewals, extengions and modifications; () v»» payment of all other sums, with interest,
.y advanced under paragraph 6 to protect the security of this Security Instrument; and (c) i performance of Borrower's covenants
and agreements under this Security Instrument snd the Nole. For this purpose, Borrower does (iereby mortgage, grant and convey
County, [llinois:

Qm Lender the following described property located in CO0K
LOT 8 BLOCK 4 IN MIFFLIN'S SUBDIVISION OF BLOCKS 3 AND 4 IN

THOMFSON AND HOLME'S SUBDIVISION DF THE EAST 45 ACRES OF THE
NORTH 60 ACRES OF THE SOUTHEAST 1/4 OF SECTION 17, TOWNSHIP
38 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN

Lu COOK COUNTY, ILLINOIS
VoL 424 ?

t': 1.0. #20-17-405-004
FHA Iinols Mortgage - 492 Ame
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which has the address of 917 WEST 53TH STREET ,CHICAGD
Ilinois 60621 - {Zip Code] ("Property Address”);

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights, appurienances,
rents, royalties, mineral, oil and gas rights and profits, water rights and stock and alk fixtures now or herealter o part of the
praperty. All replacements and additions shail also be covered by this Security Instrument. All of the foregoing is referred o in
this Security [nstrument ag the **Property.”’

BORROWFR COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mongage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warranis and
will defend generally the title to the Property against all claims and demands, subject (o any encumbrances of record.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on, the
debt evidenced by the Note and lale charges due under the Note.

2. Monthly Pav.aouts of Taxes, Insurance and Other Charges. Borrower shall include in each monthly payment,
together with the pnincips! and interest as set forth in the Nole and any laie charges, an instaliment of any (a) taxes and special
assessments levied or i b wvied against the Property, (b) leasehold payments or ground rents on the Property, and (c) premiums
for insurance required by paragyaph 4.

Each monthly installment ior items {8), (b}, and (c) shall equal one-twelfth of the annual amounts, as reasonably estimated
by Lender, plus an amount sufficizal 2 maintain an additional balance of not more than one-sixth of the estimated amounts. The
full annual amount for each item shadl Le accumulated by Lender within a period ending one month before an ltem would become
delinquent. Lender shall hold the amaunts rollected in trust o pay items (s}, (b), and (c) before they become delinguent.

If at any time the tota) of the paymenic 02:d by Lender for items (a), (b), and (c), together with the future monthly payments
for such items payable (0 Lender prior to the dvé avtes of such items, exceeds by more than one-sixth the estimated amount of
payments required 1o pay such items when due, #ni-if payments on the Note arc current, then Lender shall either refund the
excess over one-sixth of the estimated payments o- =it the excess over one-sixth of the cstimated payments to subsequent
payments by Borrower, at the option of Borrower. 1f the total of the payments made by Borrower for item (u), (b}, or (c) is
insufficient to pay the item when due, then Borrower shall pay 10 Lender any amopunt necessary to make up the deficiency on or

before the date the item becomes due,

[Swrest, Ciy}

As used in this Security Instrument, "Secretary” means the Serretary of Housing and Urban Development or his or her -

designee. In any year in which the Lender must pay a mortgage insuranse premium to the Secretary (or any year in which such
premium would have been required if the Lender still helg the Secunty Irstrument), cach manthly payment shall also include
cither: (i) an instafiment of the annua! mortgage insurence premium to be pa'd by Lender to the Seeretary, or (ii) » monthly charge
insead of a morigage insurance premium if this Security Instrument is heid oy ths-Secretary. Each monthly insteiiment of the
monigage insusance premium shall be in an amount sufficient to accumulaie the full annual morigage insurance premium with
Lender one manth prior to the date the full annual mortgage insurance premium s e to the Secretary, or if this Security
Instrument is held by the Secretary, each monthly charge shall be in an amount equal i “ne twelfth of onc-half percent of the
outstanding principal balance due on the Note.

If Borrower tenders to Lender the full payment of all sums secured by this Sccurity Instrumanl, Borrower’s account shall be
credited with the balance remaining for all insigllments for items (a), (b), and (c) and any mortgage inzannice premium installment
that Lender has not become obligaicd 10 pay io the Secretary, and Lender shalt promptly refund an; rr.c7s3 funds o Borrower,
Immediately prior to a foreclosure sale of the Property or its acquisition by Lender, Borrower's account snzit be credited with any
balance remaining for all instaliments for items (a), (b), and (c).

3, Application of Payments. All payments under paragraphs 1 and 2 shal! be applied by Lender as follows

First, 10 the mortgage insurance premium to be paid by Lender to the Secretary or 1o the monthly charge by the Secretary

insiead of the monthly morigage insurance premium;
Second, to any taxes, special assessments, leasehold payments or ground rents, and fire, flood and other hazard insurance

premiums, as required;

Third, to interest due under the Noe;
Fourth, 10 amortization of the principal of the Notc;
Fifth, to Ixe charges due under the Note,
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4, Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the Propesty, whether now in

existence or subsequently evected, against any hazards, casualties, and contingencies, including fire, for which Lender requires
insurence. This insurance shall be mainiained in the amounts and for the periods that Lender requires. Borrower shall also insure
all improvements an the Propesty, whether now in existence or subsequently erecied, against loss by floods to the extent required
by the Secretary. All insurance shall be carried with companies approved by Lender. The insurance policies and any renewals
shall be held by Lender and shall include loss payable clauses in favor of, and in 8 form acceptable o, Lender.

In the event of Joss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if not made
promptly by Borrower, Each insurance company concemied is hereby authorized end dirccted 1o make payment for such Joss
directly to Lender, instead of to Borrower and 1o Lender jointly. All or any pant of the insurance procceds may be applicd by
Lender, at its option, either (8) to the reduction of the indebiedness under the Note and this Security Instrument, first to any
delinquent amounts applied in the order in paragraph 3, and then to prepayment of principal, or (b) w the restoration or repair of
the damaged Propert;. Any application of the proceeds to the principal shall not extend or postpone the due date of the monthly
payments which are refersd 10 in paragraph 2, or change the amount of such payments, Any excess insurance proceeds over an
amount required to pay al’ ovtstanding indebiedness under the Note and this Security Instrument shall be paid 1o the entity legally
entitled thereto,

In the event of foreclosuc )f this Security Instrument or other transfer of title to the Property that extinguishes the
indebtedness, all right, title and intcres” of Borrower in and to insurance policies in force shall pass to the purchaser.

&, Occupancy, Preservation, Ma'nicnance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use ‘e Property as Borrower's principal residence within sixty days after the execution of
this Security Instrament and shall continue w z<cupy the Property as Borrower's principal residence for at feast one year after the
date of occupancy, unless the Secrelary deteraines this requirement will cause undue hardship for Borrower, or unless
oxtenuating circumstances exist which are beyoisd Bomower’s control. Borrower shall notify Lenders of any extenuating.
circumstances. Borrower shall not commit waste or desersy: damage or substantielly change the Property or allow the Property to
deteriorate, reasonable wear and tear excepied. Lender may ‘enect the Property if the Property is vacant or sbandoned or the loan
i8 in default Lender may take reasonable action to protect ard presesve such vacant or abandoned Property. Borrower shall also
be in default if Borrower, during the foan application process, gave maerially false o inaccurate information or statements lo
Lender {or failed to provide Lender with any material information) 'n connection with the loan evidenced by the Note, including,
but not limited to, representations concemning Borrower's occupancy of the Praperty as a principal residence, If this Security
Instrument is on a leasehold, Borrower shall comply with the provisions of the lcase. If Borrower acquires fee title to the
Property, the leasshold and fee title shall not be merged unless Lender agrees « 'na merger in writing.

6. Charges to Borrower and Protection of Lender’s Rights in the Property - Bomower shall pay all govemmental or
municipal charges, fines and impositions that are not included in paragraph 2, borrovier shall pay these obligations on time
directly to the entity which is owed the payment. If failure to pay would adversely affeci ) znder’s interest in the Property, upon
Lender's request Borrower shall promptly furnish o Lender receipts evidencing these paymeats.

If Borrower fails to make these payments or the payments required by paragraph 2, or fails t~ perform any other covenants
and agreements contained in this Security Instrument, or there is a legal proceeding that may signifivantly affect Lender's rights in
the Propesty (such as a proceeding in bankruptcy, for condemnation or to enforce laws or regulation:), thon Lender may do and
pay whatever is necessary o protect the value of the Property and Lender’s rights in the Property, inciudiane payment of taxes,
hazard insurance and other items mentioned in paragraph 2,

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower and be eacured by this
Security Instrument. These amounts shall bear interest from the date of disbursement, al the Note rate, and at the optiun of Lender,
shall be immediaiely due and payable.

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in conncction with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, arc hereby assigned and
shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this Security
Instrument. Lender shall apply such proceeds o the reduction of the indebiedness under the Note and this Security Instrument,
first o any delinquent emounts applied in the order provided in paragraph 3, and then to prepayment of principal. Any application
of the proceeds to the principal shall not extend or postpone the due date of the monthly payments, which are referred 0 in
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paragraph 2, or change the amount of such payments. Any excess proceeds over an amount required to pay all outstanding
indebiedness under the Note and this Security Instrument shall be paid to the enlity legally entitled thereto.

8. Fees. Lender may collect fees and charges authorized by the Secretary.

9. Grounds for Acceleration of Debt.

(8) Default. Lender may, except as limited by regulations issued by the Secrelary in the case of payment defaults,
require immediats payment in full of all sums secured by this Security Instrument if:
(i) Borrower defaults by failing 1w pay in full any monthly payment required by this Security Instrument prior to or
on the due daie of the next monthly payment, or
(ii) Borrower defaults by tailing, for a period of thirty days, to perform any other obligations contained in this
Security Instrument.
(b) Snle Without Credit Approval. [Lender shall, if permitied by applicable law and wilh the prior approval of the
Secretary, re7uire immediate payment in full of all sums secured by this Security Instrument if;
(i) All'or gart of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold or otherwise
transfarred (eZiar than by devise or descent) by the Borrower, and
(ii) The Prop=r, is not occupied by the purchaser or grantee as his or her principal residence, or the purchaser or
grantee does 50 Sorapy the Property but his or her credit has not been approved in accordance with the requirements
of the Secretary.
(c) No Waiver, If circumda ices occur that would permit Lender 1o reguire immediate payment in full, but Lender does
not require such payments, i_ender does not waive its rights with respect to subsequent events.
{d) Regulations of HUD Secretury, 7: many circumstances regulations issued by the Secretary will limit Lender's
rights in the case of payment defaults o require immediate payment in full and foreclose if not paid. This Security
Instrument does not authorize acceleration or foreclosure if not permitted by regulations of the Secretary.
(e) Mortgage Not Insured. Borrower agnes that should this Security Instrument ang the Note secured thereby not be
eligible for insurance under the National Housns, A.ct within 60 days from the date hereof, Lender may, at its option and
notwithstanding anything in paragraph 9, requir: immediate payment in full of all sums secured by this Security
Insrument. A written stalement of any authorized aent of the Secreiary dated subsequent to 60 days from the date
hereof, declining 0 insure this Security Instrument ani *c Note secured thereby, shall be deemed conclusive proof of
such ineligibility. Notwithstanding the foregoing. this optivit <nsy not be exercised by Lender when the unavailability of
insurance is solely due to Lender’s failure to remit a mortgage Wnarance premium to the Secrétary.

10. Reinstatement. Borrower has a right Ip be reinstaled if Lender n'is required immediate payment in full because of
Borrower’s failure to pay an amount due under the Nole or this Security Tusqument, This right applies even afier foreclosure
procecdings are instituted. To reinstae the Security Instrument, Borrower shall ten fer i1 8 lump sum all amounts required to bring
Bomower's account current including, to the extent they are obligations of Borrower onder this Security Insirument, foreciosure
costs and reasonable and customary attorneys’ fees and expenses properly associated with the foreclosure proceeding. Upon
teinstatement by Borrower, this Security Instrument and the obligations that it secures shal' sunzin in effect as if Lender had not
required immediale payment in full. However, Lender is not required to permit reinstawement if: (i) Lender has accepted
reinstatement after the commencement of foreclosure proceedings within two years immediately preczading the commencement of
a cwrent foreclosure proceeding, (ii) reinstatement will preclude foreclosure on different grovnd, ‘o the fuwre, or (i)
reinstaiement will adversely affect the priotity of the lien created by this Security Instrument.

11, Borrower Not Released; Forbearance By Lender Not a Waiver.  Exeension of the tme of payraett or modification
of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest 0 Borrower shall
not operaie o release the liability of the original Borrower or Borrower's successor in interest. Lender shall not be reguired to
commence proceedings against any successor in interest or refuse to extend time for payment ar otherwise modify amortization of
the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower’s successors
in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preciude the exercise of any

right or remedy.
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12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agreemenis of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 9.b. Borrower's covenants and agreements shall be joint end several. Any Borower who co-signs this Security
Instrument but does rot execute the Note: (a) is co-signing this Security Instrument only to morigage, granl and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or
make any accommodations with regard o the terms of this Security Instrument or the Note without that Borrower's consent.

13, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by first class mail uniess applicable law requires use of another method. The notice shall be ditected (o the Property Address or
any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender's
address stated herein or any address Lender designates by notice to Borrower. Any notice provided for in this Security Instrument
shall be deemed to hav/ heen given to Borrower or Lender when given as provided in this paragraph.

14. Governing Lav, Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Picoerty is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicu::g provision. Ta this end the provisions of this Security Instrument and the Note are declared 1o
be severabic,

18, Borrower's Copy. Borrowcr sagll be given one conformed copy of this Security Instrument.

16. Assignment of Rents. Borruwer rnconditionally assigns and transfers to Lender all the rents and revenues of the
Property. Borrower authorizes Lender or Lendels agents to coliect the rents and revenues and hereby directs each tenant of the
Property to pay the rents to Lender or Lander's sgeits, However, prior to Lender's notice to Borrower of Borrower's breach of
any covenant or agreement in the Security Instrun:ent, Rorrower shall collect and receive all rents and revenues of the Property as
trustee for the benefit of Lender and Borrower, This sssimment of renis constitutes an absolute assignment and not an assignment
for additiona!l security only.

If Lender gives notice of breach to Bomower: (a) ali r2nts received by Borrower shall be held by Borrower as trustee for
benefit of Lender only, to be applied to the sums secured by the Security fnstrument; (b) Lender shall be entitled to cellect and
receive all of the rents of the Properiy: and (c) each tenant of the Freperty shall pay all rents due and unpaid to Lender or Lender's

agent on Lender's written demand to the (enant,
Borrower has not executed any prior assignment of the rents and nus rot and will nol perform any act that would prevent

Lender from exercising its rights under this paragraph 16.

Lender shall not be required to enter upon, take control of or mainiain tic Props-tv before or after giving notice of breach to
Bormrower, However, Lender or a judiciaily appointed receiver may do 5o at any tine Uieze is a breach. Any application of rents
shall not cure or waive any default or invalidaie any other right or remedy of Lender. Tuis assignment of rents of the Propesty
shall terminate when the debt secured by the Security Instrument is paid in full.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as followa:

17. Foreclosure Procedure, If Lender requires immediate payment in full under paragrapt ¥, Lender may foreclose
this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses i s ved in pursuing the
remedies provided in this paragraph 17, including, but not limited to, reasonabie attorneys’ fees and c2at of title evidence.

18. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Hecuarity Instrument,
Borrower shall pay any preparation and recordation costs permitied under state law.

19. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property,

lﬂ"llh:m
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20. Riders to this Security Irstrument. If one or more riders are executed by Bomower and recorded together with this
Security Instrument, the covenanis of #=ch such rider shall be incorporated into and shall amend and supplement the covenants
and agreements of this Security Instrument as f the rider(s) were & part of this Security Instrument. '

(Check applicable box(es)]
Condominiym Rider [ Craduated Payment Rider ] Adjusiable Rats Rider

[ ] Planned Unit Development Rider [ iowing Equity Rider (] Other [specify)

BY SIGNING BELOW, Borrower accepts and agrees lo the tirm contained in this Security Instrument and in any rider(s)
executed by Borrower and recorded with it.
Witnesscs: [ =7y !
Cif D ,/ém (Seal)

ELBERT L JONES -Borrawer

. A

( A1)
2 xS AN _(Seal)
CYNTHIA WALLACE -Borrower

(Seal) (Scal)

-Borsower

-Borrowet

STATE OF ILLINOIS, (¢ o;,jy ( County ss:
L v W ey ‘o‘*@‘ L/ , & Notary Public in and for said county and state do hereby certify that
; ; . Y.
Loy & Qongs drd Cyhia balluce, HysWif =
, personally known 1o me 10 be the same person(s) whose name(s)

subscribed to the foregoing instrument, before me this day in person, and acknowledged that ¥ he ¢/
signed and delivered the said instrument s ~f AL (¢ frog and voluniry ac for the uses and purposes thercin set forth,
\" day of @ 199

Given under my hand and official seal, this | &L 5
S Q 9‘-53.9/{- Q@M:?-hw—--

My Commission Expires:
Notary Public

This Instruraent wes prepared by: 0. 8ROOKS
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