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Home Equity Loan Mortgage

THIS MORTGAGE ("Security Instrument”) Is given on DIC!HBIR 7o ;‘1894 mamm
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1o mortgage, grant and corivey the Progierty and that the Property is unencism’sred, axcept for encumbrances

" of record. Borrower warrants and will defend gensralty ths titte 16 the Propernty malldaimcanddemmda.
sub]oettoanymunbmnoosdmom' There Wia priof mortgage from Bormower i

-JERVICEY CORP, datdd 137$5/93 ‘and rceoldtdwlhth._m cocnynoootdorof
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UNIFORM COVENANTS. Borrower and Lmderoovmmandaqreoufoliows

1. Phayméint ot Pincipal and Inteidat; and Lat# Chargee. Borrowarﬂdlpvompuyﬁayfwhm
due the principal of anhd intersst on the debt moﬂaowanymynmuandmcmnudun
under the Nots.

2. Application of Unlées applicable iaw provides otherwiss, all payment received by Lender
under paragraph 1 shall be applied; fitet, to atbiuved iftersst; second, to past due insurance; third, to curent
biled insurance; ﬁhmmpastduaprm ith, 16 ‘current bited principel; sbah, to charges; saventh, to
prlne“duoind to accrued but uhbliied Insurance

let,
Charges; Liens. Wmmd%@m&.mmmmmm
tompmammymmmmmlmmwmmwm
rents, ¥ any. shall pay them 'on time directiy’to the person owed payment. Upon Lender's request,
' tulproinpﬂyw{omalnwceab!dnmmbeanWuthbpamgmphmddu
proﬂipﬁyhmﬂhtoLenderrooemwldmcmhpamms

%Mmawnoﬁ‘mmwwwm&cmlmmptmﬂ
Priormgem (a) agrees in‘writing to the payiment of the obligation secured by the lien in a
mamwaccepumtolsrdor(b) contests in gdod falth the lien by, or defends against enforcement of the llen
In, iegal in the Lender's opinjion oparal mmwmtmmnmaﬂwellenorm
of any pant of the P ot(c)achesftomﬂwe udmlhnanamnmﬂﬁsctow!ow
aubudhaﬂmtlnlhnteﬂahSmlyl mmdmmypandtherpedthbloa
toalienwhlchmyattahpﬂoﬂyavertﬁhSowrltyl except for the Prior Mortgage, Lender may give
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Borrower a notice identifying the ilen. Borrower shall satisfy the lien or take one or more of the actions set forth
above with 10 days of the giving of notice. .

4. Hazard Insuranos. Sorrower shall keep the Improvements now existing or hereafter ersctad un the
Property insured against loas by fire, hazards included within the term “extended coverage® and any other hazards,
including floods or flooding, for which Lender requires insurence. This insurance chall be meintained in the
amounts and for the periods that Lender requires. The insurance catier providing the insurance shall ba chosen
by Borrower subjeci 10 Lender's approvel which shall not be unreasonably withheld. if Borrower falls to maintain
coverage describec above, Lender may, at Lender's option, obtain coverage to protect Lender's rights in the
Property in acoordence with paragraph 8. . :

Al insuranoe policies snd renewals shell be acceptable 1o Lender and shall inciude a standard morigage
clause, Lender shell have the right to holkd the policies and renewale. if Lender requires, Borrower shall promptly
give to Lender ol receipts of paid premiums and renewal nctices. In the svent of icss, Borrower shall give prompt
notios to the ineurence camier and Lander.  Lender may meke praof of oss § not made promptly by Borrower.

Unises Lander and Borrowsr otherwise agres in writing, insuranoe proceeds shail be applied to restoration or
repair of the Pronerty damaged, i the restoration or repalr la sconomically feasible and Lender's security is not
lessened. H th. restoration or repeir 8 not economically feasibis or Lender's security would be lsssened, the
inaurance proceear shall be applied to the sums secured by this Security Instrument, whether or not theh due, with
any axcess pakd to Porower. If Borrower abandons the Property, or doee not answer within 30 days a notice from
Londer that the insv~.v.a camier has offered o osettie a claim, then Lender may collect the insurance proceeds.
Lender may use the p’(30.ads to repairor restore the Property or to pay sums secured by this Seoury Instrument,
whether or not then dus. (i) 30-day petiod wilt bagin whan the notice is given,

Uniess Lender and Boziov ar otherwise agree in writing, any anplication of proceeds to principal shall not
extend or poetpone the due datr. of the monthly payments referred to in paragraph 1 or change the amount of the
payments. if under paragraps: <0 tha Property Is acquired by Lender, Borrower's right to any insurance policies
and proceeds resulting from dama(e ‘o *he Property prior to the acquisition shall pass to Lender to the extent of
the sums secured by this Security instsament immediately prior to the )

8. Pressrvation and Maintenanos 71 Froperty; Borrower's Applioation; Leaseholds. Bomrower shall not
destroy, damege or subsitantialy chanye the Property, allow the Property to deteriorate or commit waste.
Borrower shall be in default ¥ any forfeiturs a tic n or proceeding, whether cVll or oriminal, is begun ihat in Lender's
good faith judgment could result in forfelture of cw: property or otherwiss materially irapair the Hen created by this
Sacurity Instrument or Lender's security interest. ~rower may cure such a default and reinstate, as provided in
paragraph 18, by causing the action or proceedi g to he dismissed with a nuling that, in Lender's good falth
determination, o8 forfelturs of the Borrower's i sree! in the Property or other material impeairment of the lien
created by this Security instrument or Lender's secuns; Fawest. Bormower shall slso be in default ¥ Borrower,
during the loan application process, gave materially falss </ ‘nacourste kvformation of statements to Lender (or
falled to provide Lender with any material information) in coni w.don with the loans evidenoed by the Agresment. H
this Becurity Instrument is on leasshoid, Borrower shall compt, wat the provisions of the lease, and ¥ Borrower
aoquires fee tile to the Property, the leasehoid and fes this shall 74 'nerge unisss Lender agrees 10 the merger in

6. Protection of Lender's Rights in the Property. If Borrower falls "o pyrfonm the covenamns and agreements
comtwined in this Security instrumant, or there js.& lsgal prooseding that may significantly alfect Lender’'s rights in
the Property (such as proceading in bankruptcy, probate, for condemnatic’: or to enforcs laws or regulations),
then Landar may do and pay for whatever js necessary 1o protect the vaiue of ¢35 Property and Lender's rights in
the Property. Lender's actions may inciude paying any sums seoured by a lien wi.~ bas priority over this Seourlty
instrument, appearing in oowt, paying reasonabile attomeys’ fees and emsring o th> Property to make repairs.
Although Lender may take aotion undier this paragraph 8, Lender doss not have to dc 82,

Any amounts disbursed by Lender under this paragraph 8 shall become additional ¢'etn of Borrower esoured
by this Sscurity [nstrument. Uniess Borrower and Lender agree to other teime of payrwy, ¥
bear interest from the date of disbursement at the Note rate and shall be payabie, with Interss?, upon notice from
Lender to Borrowsr requesting payment,

7. inspection. Lender or iis agent may make remsonabie entries upon and inspectiont o the Property.
Lender shall give Borrower notice at the time of or prior to an inspection specifying reasonabi ciuse for the

8. Condemnation. The procesds of any award or clakim for damages, direct or consequential, in connection
with any condemaation or other taking of any part of the Property. or for conveyance in lisu of condsmnation, are
hereby assigned and shall be paid to Lendler.

in the event of a total.taking of the Property, the proceeds shall be appiied to the sums securod by ihis
Securlty [nstrument, whether or not then due, with any sxcess paid to Borrower. In the avent of a partisl taldng of
the Property, uniess Borrower and Lender atherwise agree in writing, the sums secured by this Securty instrument
shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of the
sums secured immediately before the tuking, divkied by (b) the fair market vaiue of the Property immediately
bedore the taking. Any balance shall be pald to Borrower.

If the Property is abandoned by Borrower, or i, after notice by Lender to Borrower thet the condemnor offers
to make an award or settis a clakm for damages, Borrower falls 10 respond 10 Lender within 30 days after the date
the notice is given, Lender is authorized to collect and epply the proceeds, at its option, elther to restoration or
repair of the Property or to the sums sacured by this Security Instrument, whether or not then due.

Uinless Lender and Borrower otherwise agres in writing, any application of proceeds to principal shall not
extend or postpone tha due date of the monthly payments referred to in paragraph 1 or change the amount of
such payments. ’ ’

9. Borrowsr Not Relsased; Forbsarance By Lender Not a Waiver. Extension of the time for paymem or
modification of amortization of the sums secured by this Secuifty instrument granted by Lender to any successor
in interest of Borrower shal not operate (o release the fabiity of the original Borrower of Boirower's sucosesors in
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intevest. Londer shali not be requined t0 commence procesdings SORINSL anY SUCCeSeOr In intarest or refuse fo
edend thne for payment or ctherwise modify amortization 3% the sums secured by this Security Instrument: by -
reasdn of any dernand mads by the original Borrower or Bormower's SUCCeesors in interest. Any forbsarance by
mmmngwmwmuumu:mammunmawm-um;,-:, ;
‘90, Sucoessors and Assigne Bound; Joint and Severs!: Liabiilty; Co-signers. The covenants -and
Borrower, subject to the provisione of paragraph 16. Borrower's covenants and agreements shell be joint. and:
soversl. ‘Any Borrower who co-signs thia Security Inetrumegt but-cdoss not expoite tha Notst (a) is 00-sighing
this Ssourity Ingtrument only to morgage. grant and-convey'that Somower's interest in the property: under the-:
torms of this Security Instrument; (b) s not personally obligated to:pay the sums. socured. by .thie- Seourity -
instrument; and {c} agrees that Lender and any other Barrowst may agres to- esdend, modify, forbear. or-make:-
any sccommodations with regard to the terms of this Secutity instrument or the Note without that Borrowerls.:
11. Loan Cherges. If the ioan secured by this Security instrument is subject t0 a iaw which sets maximusm:
ioan charges, <t that law is finally interpreted 90 that the:intorest or other loan charges collectsd or 10 ber’
collectad in cot~wction with: the loan axcesd the permittad imits; then: (a) any such loan charge shalt be::
reduced by the @ unt necessary to reduce the charge 0 the permitied limit: and: (b) any sums already:
collected from Boi v »y which excesded permitied iimits will be refunded 1o Borrower. Lantder may choose to:
maice this refund by scv iciig the principal owad under the Note or by making a direct paymaent to Borrower. I -
a refund reduces principa'. the reduction will be treated as a partial prepayment without any prepaymont:oharge -
under the Mote, - . : Coe C o eTh e
12. Lagisiation Atleclir 4 '_ender's Rights. If-enactment or. expiration of applicable laws has the offect of. .
randering any provisien of the “sote or this Security Instrument unenforcesbie acoording to ke terms, Lender, &b
its option, may requirs immediatr, payment in full of ail sums secured by this Securty Instrument and Tnay.-.
Invoke any remedies: permiitad by 7.agraph 20. If Lender:exercises this option, Lander shall take:the steps..
specifiod in the second peragraph of pm.gaph 16. i . : ) , Y
13. Notices. mmmam'mbrhuns@nylmwmmwmmom
by maling & by feut Dlass mal uniess ap it abie law reqaires use of another mesthod. - The notios -shait- be
directed to tha Praperty Address or any other 40" imes Borrower designittes by notics ta Lender. Any notioe 10
Loncdar shali be given by'firet class mall 10 Lo der's addrses stated herein or any other addvees Londer
designates by notica to Borrower. Any notice pre vided for in this Security instrument: shill be deamed 1o have
beon given to Borvower or Lender whan given as prov dec! i this paragraph. Tt
14. Governing Law; Severabliity. This Security .~ sment shall be govemned by federal taw and the law of -
the juriediction in which the Property Is located. In the Aent that any provision or clause of thie Sacurityt
Instrument or the Note conflicts with appiicable law, such conflict shall not affect other provisions of this
, Security instrument or the Note which can be given effect v.4ahut the conflicting provision. To this end the
5 provisions of this Security Instrument and the Note are declared ¢ t'3 severabie. _
. 18. Borvower's Copy. Borrower shall be given one confurnid copy of the Note and of this Securlty - |
nstrument. :
16. Transfer of the Property or & Beneficial interest in Borvows.. If 22 or any part of the Property or any. |
interest in &t le sold or transferred (or if a beneficial interset in Borower is #J-2-ar transterred end Borrower Is not
a natural person) without Lender’s prior written consent, Londer may, at ki t%on, require immediate payment
In fult of all sure secared by this Security instrument. Howevar, this option vne’: not be exercised by Lender ¥
exercise i3 prohiblted by féderal law as of the date of this Sacurity instrument. - LT I LR
if Lender exarcises this option, Lender shall pive Borrower noatice of acceleraticn, The notice shall provide a
period of not less than 30 days from the date the notice is delivered or malled withis whch Borrower muet pay
all sume secured by this Securlty instrument. f Borrower falls to pay these sums prio to 'he expiration of this |
pavbd.»Lerﬂermykwakt‘anymnediespennltedbythbSocuﬂylnstumnthﬂ-Wxnnﬂoeorde :
on Borrower. .
17. Bowvower's Right o Reinstate. If Borrower meets-certain-oonditions, Borrower shail neve the right to
" have enforcement of this Security Instrument discontinued st any time prior to the earfler of: (a) 5 Gs/s (or such
other period as applicable law may specily for reinstatement) before sale of the Property pursuant io any power
of sale contained In this Security Instrument; or (b} entry of a judgment anforcing this Security Instrument.
Thosa conditions are that Borrower: {a) pays Lender all sums which then would be due under this Security
Instrument and the-Note had. no acceleration occuired; (b) cukes any defauR of ariy other ‘covénants or
agreements; {c} pays al expensas [ncurred in enforcing this Sscurity instrument, inciuding, bt not imited to,
reasonable attorneys’ fees; and {d) takes such action as Lender may. reasonably require to assure that the lien
of this Security instrument, Lender’s rights in the Property and Borrower's obligation to pay the sums secured
by tnis Security instrument shall continue unchanged. Upon reinstatament by Bomrower, -this Seourity’
Instrument and the obligations secured hereby shall remain fully effective as is no acceleration had occumred,
However, this right 12 reingtate shall not apply in the case cbacoaleration under paragraphs 12 or 18. o
18. Hazardous Substances. Borrower shall NOt CANNE -OF DeIMit the presence, Uee, disposal, storpe; or:
release of any Hazardous Substances on or in the Property, Borrower shell not do, nor sllow anyone else to do
anything alfeciing the Froperty that is in violation' of any Envircwnental Law. ' The preceding two Sntences ;
shak not apply to the“presence, use or storage on-the Property.of smal quantities of: Hazardous Substanoes -
that are generally recognizad 10 be appropriate to nownal residentinl uses and to maintensnce of the Prapery.

o
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As used in this paragmph 18, "Hazardous Substances® are those substences defined ae tavde or hazardous
substances by Environmental Law and the following aubstanoces: gasoline, kerosene, other flammable or tosdic
peatroleum products, toxdc pesticides and herbioldes, voiatiie soclvents, materigis containing asbestos or
formaidehyde, and radicactive materials. - As used in this paragraph 18, "Erwironmental Law” means federal laws
and lavws of the jurlediction where the Property la jocated that reiate to health, safety or snvironmental protection.

19. No Defaulte. The Bormower shall not be In dofeult of any provision of the Prior Mortgage or atwy other
mortgage sscured by the Property.

20. Acceleration; Remedies. Lanvier shall give notice to Bomower prior to acceleration fallowing Bormower’s
breach of any covenant or agresment i this Beturity instrument (it not prior to acosieration under paragraphs 12
and 18 uniess appiicable iaw provides othorwise). The notice shall specily: (a) the default; (b} the action required to
cure the default; (c} a date, not lesa thatt 30 days from the date the notios is given to Borrower, by which the dafault
must be cured; and (d) that fallure t0 oure the default on or before the date specified In the notice may result In
acceleration of the sums secured by this Sacurity instrument, foreciosure by judicial proceeding and sale of the
Property. The notice shall further inform Bomrower of the right 10 reinstate after acceleration and the rigiht 30 assert
In the foreciosure wroceading the non-existencs of a default or any other defenss of Borrower 1o acosieration and
foreciosure. i thie ~afault is nat oured on or before the date specified in the notice, Lender at its option may require
immeciimte paymer. in ful of all sume securad by this Security Instrumem without further demand and may
forscioese this Sacurity !r strument by judiciel procseding. Lender shall be sntitied to collect all sxpenses incured in
pmunmrmmhmmm.mm wmmnmm foss and
costa of title evidence.

21. Lander in Posestaor. lemmmmamdmmm-w
time prior to the expiration of 7.w period of redemption folowing judiclel sale, Lander (iIn pereon, by agem or by
judicialy appointed receiver) shw/ e entitled t0 enter Upon, take possession of and manage the Property and to
coltect the rents of the Property inch.sing those past due. Any rents collected by Lander or the receiver shall be
applied first to payment of the costy . # management of the Property and collection of rents, including, but not
fimited to, receiver's fess, premiums cn re~>ver's bonds and reasonable attomays’ fess, and then 1o ths sums
secursd by this Ssourity instrumant,

22. Releoase. mmddmrﬂmwmmlmmmmmm
Instrument withott aharge (o Borrower. Borrovws.2hall pay any recordation costs.

23, Waiver of Homestead. Borrower waives @ ' gt of homestasad exemption in the Property.

24. Riders to this Securlly instrument. if one o more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants and agreem an. of sach such rider shall be incorporated into and shall
mmmmmmmummanwunuuurmmmm.md
this Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees 10 the terms and ocvav.ats contained In this Security
instrument and in any rider(s) executsd by Borrower and recorded with the Securky Incrument.

7 T Bomower
This Dacument Prepered By: ROSE SENESX
The First Natfonsl Sank of Ghicego, Sulte 048R, Chireco,. lilinols 60670
: MWMWF«W
STATE OF ILLINOIS, _ Co K County ees:
PN beida Comferadic ., & Notary Publio in and for said county and stits, do hereby
Cortify that DANIEL GERATY AND GERALDIME L. GERATY, WIS WIFS ) _ )

pcnonﬂykrwntomﬁobomomm»nmoummo(o)h(m)mmnuhtndngm
appearsd before me this day in person, and acknowledged that sighed and
delivered the said instrumentes_______._____ free and voluntary act, for the uses and purpoees thersin set forth.

Given under my hand and officiel seal, thb_.l_dﬁyd ?’L‘J’/“b‘ﬂ 19 q'{

My Commission expires: . OFFICIAL SEAL
’ PATRICIA COMPARETTO

NOTARY PURLIC. STATL Of SETINOIR
MY COMMISSION FXPIIRT ‘-142 ’1.08

FHNE 800D
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