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MORTGAGE

.'.',_THISMORT%«A@E’("SeeurI\ylnstmmnﬂlagmnon Dacember 14, 1894 . Themongagoris

DEEORAH JOHNSOH, A SINGLE WONAN

LOANNO. 0629935

("Borrower"),

ThitSccurhyinslrumn'.a;«'vanto CORLEY FINANCIAL CORPORATION,

which ls organized and existing urder the laws of THE UNITED STATES OF AMERICA , and whose adciress is
Al4 NORTH ORLEANS SUUTE:305, CHICAGO, IL 80610 - {"Lender’).
Borrowet owes Lender the principal run of Five Hundred Sixty Eflght Thousand Dollars
and no/100 Oollara (V.. $ 568,000, 00 1 This debl Is
evidenoed by Borrowar's note datad the sa ne ('ate as this Security Instrument ("Note®), which provkies formonthly 5,
’»ymmu. ith the full debt, # not paki earie, ue and payableon January 1, 2025 . This Securlty >
natrument securas to Lender: (a) the rapayment 4 tha debt evidenced by the Note, with Interest, and all renawals,
extensions and modifications of the Note; (b) tha ne'/rent of all ather sums, with interest, advanced under paragraph 7 32
10 protect the sscurity of this Securlty Instrument; ai< (c) the performance of Borrower's covenants and agreements <
under this Seourity Instrument and the Nota. For this purrosy, Borrower doas hereby mortgage, grant and conveyto <

Lender the following desaribed property losated in c 00~
County, Winols:
' ",,fm.n 1220043

u;qal Desaciption)

Lo 14 [EXCEPT THE B0UTH 14,50 FRET) IN CCUMTY CLEAK*S DIVISION
OF THR WENT 12 OF LOTS 9, 10, AND 11 AND ThE NOKTH 1/4 AND ;Hl
SOUTH 1/4 OF LOT 17 1IN HEOCK I IN GHEVPIELO'S ADDI?IOR 1O
CHICAGO BN THR WIET 1/2 OF THR SQUTIMEST 1/4 OF BECTION )),
TOWHSHIP 4Q NORTH, RAHUR 14, EAST OF THE THIAL PRINCIPAL
MIRIDIAN, ALSO THR ZOUTH .33 FEXT OF 7K WEIT 134,00 YeeT OF
e\ 3'} BUBDIVIBION OF THE JO0UTH 1/2 OF Tl xORTH L1/3 AND T8
NORTE 172 OF THE BOUTH 1/2 OF LOT 12 IN BLOCK 2 IN BALD
~osfPLELO'E ADDITION 10 CNICAGO, ALL IN £OOK COUNTY, TLLINOIE,

e e - .

AR

ONI ‘ONN4 ALNYEYND T

C14-33-303-147 14-33-303-1438

CHICAGO

which has the address of 1853 HORTH HOWE STUHEET
- |Streat] (City]

Minois 69 614, (Propeny Adcree)
Ve o6 p Code
.. TOGETHER WITH alt the improvements now or hereafter arected on the praperty, ani ail sagements,

appmm wnces, and fxiures naw or hereaker a piart of the praperty. All replacements and additions shall alsa be
cavered by this Security instrument. al of the foregoing Is referred to In thia Security Instrument as the "Property.”

' DORROWER COVENANTS that Borrower la lawiully salsed of the estate hereby conviye and haathe gt o
morigage, grant and convey tha Rroperty snd that the Property ls unencumbared, axcept for encumbrances of record,
Borrowsr warrants anxi will defend generally the title to the Property agalnet all ciaims and demands, subject to any

encumbrances of racord. M
252
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All insurance palicies and renewals shail be accaptable to Lender and shall inclide a standard mortgage clause.
Lender shaill have the to hold the policies and renewals. If Lender requires, Borrowar shall promptly give to Lender
all receipte of pald prentiums and renawal notices. in the event of ioss, Borrower shall gl:«: prompt nollos to the
Insuranca carrier and Lender, Lender may make proof of laas if not made promptly by Borrower.

** Uniess Lender and Borrower otherwise agree In writing, insurance proceeds shall be applied to restoration or f?)ﬂk
of the Property damaged, ¥ tha restoration or repair is economicalty feastble and Lender's seourity Is not lessenad. if the
restoration of repair Is not economically feasible or Lender's security would be lessaned, the Insurance proceeds shall
be applied to the sums secured by this Security inatrument, whether or not then dun, with any excess pald to Borrower.
If Borrower sbandons the F'mpen]:,e r does not answer within 30 days & natica tram Lender that the Insurance carrier
has offered 1o settle a claim, then Lender may collect the insurance proceeds. Lander may use the proceeds to repair
ar resione the Propeny or 10 pay sums seoured by this Security instrument, whather or not then due. The 30-day period
will begin when the notice is given.

Unless Lenda: ) Bomower otherwise agree in writing, any application of proceeds to principal shall not extend or
posipone the due dz.s of the monthly '?ayments referrod to in paraqragha 1 and 2 ¢r change the amount of the
payments. -if under para;raph 21 the Froperty la acquired by Lender, Borrower's rigjht to any Insurance policles and
prooseds resulting from e nage ta the Property priar 10 the acquisition shall pass to Lender 1o the axtent of the sums
seoured by this Becurty inziruant Immediately prior to the acquisition.

8. Ocoupancy, Preservaii07,, Maintenance and Protection of the Property; Borrower's Loan Application;
Lessaholde. Borrower shall ocoury; establish, and use the Property as Borrower's principal residence within aixty days
ahor the execttion of this Sacurity Ins*-ument and shall continue to occupy the Prooerty as Borrower's principal
residance for at léast one year after the u»ia of occupancy, unless Lender otharwise agrees in writlng, which consent
shail not be unreasonably withheld, or uales?-2xtenuating circumstances exist which are beyond Borrower's conirol.
Borrower shall not destroy, damage or Impiir the Property, allow the Property to deteriorate, or commit waste on the
Rroperty. Borrower shall be In detault it any forfaitire action or proceeding, whaethet civil or criminal, ls begun that in
Lender's falth judgment couid rasult in forisrur of the Proparty or otherwise materially Impalr the lien oreated by
thie Instrument of Lender's Saourity Interes:. “«oerower may cure such a default and reinalute, as provkied in
paragraph 18, by cauaing the action ar procesding to be o'zmiased with a ruling thit, in Lender's good falth
det , preciudes foifelture of the Borrower's Inte(8st Iy the Property or other material Impairmant of the lien
created by this Security inatrumant or Lendier's security interZa. Borrower shall also be in default  Borrower, during the
ioan application process, gave materially false or Inaccurate iic:matlon or statements to Lender (or falled to provide
Lander with any material informatlon) In connection with the loar: ¢ <lenced by the Note, including, but not limited to,
representations conceming Borrawer's occupancy of the Property e 4 nrincipal residence. i this Securlty (natrument I8
an a leasshold, Barrower shall comply with alf the provisions of the leaea If Borrower acquires fee title 1o the Property,
the leasehold and the feq title shall not merge uniess Lender agrees to the maiper in writing,

7. Protaction of Lender's Rights in the Property. If Borrower falls to pofeim the covenants and agreements
contained in this Sacurity Instrumant, or thare is 8 legal proceading that may sign'ticantly alfect Lender's rights in the
Property (such as & proceading in bankruptcy, probate, for condemnation or forte:ure or to enforce laws or
ro?‘dauom). then Lender may do and pay for whiatever is necessary to protact the valJe of the Propert“and Lender’s
rights In the Property. Lendar's actions may Include paying any sums secured by a lisn which has priority aver this
Securty Instrument, appearing In court, paying reasonable attorneys’ fees and antering on ths Mroperty to make
repairs. Although Lender may take action under this paragraph 7, Lender does not have lo do se.

Any amounts disbursed by Lender under this paragraph ? shall become additional debt of Eor:ower secured by
this Securtty instrument. Unleas Borrower and Lender agree to other lerms of payment, these amourts shall bear
Intarest from the date of disbursement at the Note rate and shall be payabie, with Interest, upon notits #ium Lender to

Borrower requesting payment,

8, Mortgage Insurance. If Lender required mortgage [nsurance as a condition of making the foan secured by this
Sacurity instrument, Barrower shall pay the premiums required to malntain the mortgage insurance in offect. It for any
reason, tha mortgage Insurance coverage required by Lender lapses or ceases to ba in effect, Borrower ghall pay the
pramiuma required {0 obtain coverage substantially equivalent to the mongage insurance previously In eHfect, at a cost
substantially equivalent 10 the cost to Sorrower of the mortgage Insurance previously In eftect, from an alternate :
mortgage Insurer approvar) by Lender. If substantially equivalent morigage insurance coverage {s not available,
Borrower shall pay to Lender sach month a sum equal to one-twelfth of the yearly nortgage insurance premium being
paid by Borrower when tha insurance caverage lapsed or ceased to be In etfect. Lendar will accept, use and retain these
paymenta as a loss reserva In lleu of martgage Insurance. Loss reserve payments miay no longer be required, at the
option of Lender, f mortgage insurance coverage (in the amount and for the perlod that Lender requlres) provided by an
Insurer approved by Lender u?aln becomas available and (s obtained. Borrower shall pa(othe premiums required to
maintain moﬂg:‘g: Insurance In effect, or to provide a Joss reserve, until the requirement tor mongage insurance ends
In accordarice with any wriiten agreement betwaen Borrower and Lander or applicable law.
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socured by this Security instrument. However, this option shall not be exercised by Lender If axercise Is prohibited by
federal law as of the date of this Security Instrument.

1 Lender exercises this option, Lender shall ?;vo Borrower natice of acceleration, The notice shall provide a perlod
of not lesa than 30 days from the date the notice is delivered or malled within which Borrower must pay all sums secured
by this Security instrument. | Borrower fails to pay these sums prior to the expiration of this period, Lander may invoke
any remedies permitted by this Security Instrument without turther notice or demand on Borrower.

18. Borrower's Right to Reinstate. !f Borrower meets certaln canditions, Borrower shall have the right 1o have
enforcement of this Security Instrument discontinued at any time prior to the eatlier of. (a) 5 days {or such other period
as appilcable law may spacify for reinstatement) bafore sale of the Pr pursuant 10 any power of sale contained in
this Security instrument; or (b) entry of a judgment eniorcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as ¥ no
acceleration had occurred; (b) cures any default of any other cavenants or agreements; (c) pays all expenses Incurred
in enforcing this Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action
as Lender may reasonably requira to nssure that the lien of this Security Instrument, l‘:unoder’s rights in the Property and

Borrower's obligs’<n to pay the sums secured by this Sacurity Instru conl
reinstatement by £2.rower, this Sacurity Instrumert and the obligatio »d hereby shall rgmain fullt effective as it
noacml'l,on hart orcurred. Howaever, this right to reinstate shall not pny in tha case of accelasation under
parag - { B

19, Sale of Note: Zzr5e of Loan Servicer, The Note or a partial interest In the Note {together with this Security
instrument) may be soid one v more timag without prior notice to Borrower. A sale may result ina @ In the entity
(known as the " Servicer) 2w collects monthiy payments due under the Notd and this Security Instrument. There
aiso may he one or more change o the Loan Servicer unrelated to a sale of the Mote. If there is 8 change of the Loan
Servicer, Borrower will be given writteii notice of the change In accordance with paragraph 14 above and applicable law.
The notice will state the name and aG<>s3 of the new Loan Servicer and the address to which payments ﬁgould be
made, Tha notioe will Bisa contain any othe: in'ormation required by applicable law, -

20, Hazardous Substanoes. Borrower shui not cause or permit the prasence, use, disposal, storage, or release of
any Hazardous Substancas on or in the Propeity. Sarrower shall not do, nor allow anyone eise to do, anything affecting
the Property that s in violation of any Environmar.t=: .aw. The preceding two sentances shail not apply 10 the presence,
use, of storage on the Property of smali quantiies of [azerdous Substances that are generally recognized to be
appropriate to normal residentlal uses and to maintenante o the Property.

Borrowar shall promptiy give Lender written notice of any ihvestigation, claim, demand, lawsuit or other action by
any govemmental or regulatory agencwr private party Invaiviry the Property and any Hazardous Substance or
Environmental Law of which Barrower haa actual knowledge. f Goirower learns, o Is notifled by any governmental or
reguiatory authority, that any removal or cther remedlation of any Fa”a7dous Substance atfecting the P is
necessary, Borrower shall promptly 1ake all necessary remedial action:. ' accordance with Environmental Law.

As used In this paragraph 20, "Hazardous Substanced® are thosa subs’ancus defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kztssane, other lammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, materiale urntaining asbestos or farmaldehyde,
and radioactive materials. As used in this parsgraph 20, "Environmental Law* mea:is ‘adloral laws and laws of the
jurisdiction where the Praperty is located that reiate to health, safety or anvironmerxa) protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as fallaws:

21. Acosleration; Remadias. Lender shail give notice 1o Borrower prior to accelerailon .o'lowing Borrower's
bresch of any covenant or agresment In this Security Instrument (but not prior 1o accslers o under paragraph
17 uniess lﬂpllclblc law provides otherwise). The notice shall l_r‘aclry: {») the defauli; (b) tii»e5tion required to
curs the default; (c) & date, not less than 30 days from the date the notlce Is given to Borrowe,_bv which the
default must be cured; and (d) that fallure to cure the default on or before the date spacified in the (iolice may
result in acceleration of the sums secured by this Seourity instrument, foreciosure by judiclal procesding and
sale of the Property. The notice shall further Inform Borrower of the right to reinstate after acceieration and the
right to assert in the foreclosure ocudln? the non-existence of a default or any other defense of Borrower to
acceieration and forecioatire. It the dafault s not oured on or before the date specitied in the notice, Lender at it
option may require immadiste paymant inull of ail sume sscured by this Security instrument without further €2
demand and may foreclose this Securlty instrument by judiciat procesding. Lander shall be entitled to collect all g
sxpanses incuired in pursulng the remedies provided In this paragraph 21, Including, but not limited to, -
ressonable attomays’ fees and costa of iitie evidencs. ‘

29, Releass. Upon payment of all sums secured by thls Security Instrument, Lerder shall release this Security
Instrument without charge to Barrower. Borrower shall pay any recordation costs.

23, Waiver of Homestead. Borrower waives all right of homestead exemption In the Property.
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ADJUSTABLE RATE RIDER

{1 Year Troasury Index—-Rate Caps)

THIS ADJUSTABLE RATE RIDER [s madethis !4th dayol December, 1994  andis
Incorporated Into and shail be deerned 1o amend and _augpisment the Mo;tga , Daed of Tryst or Security
Deed (tha "Security Instrument”) of the samae date given by the undersigned (the "Borrower") to secure
Borrower's Adjustable Rate Note (the "Note"}to CORLEY FINAKCIAL CORPORATION

(tthé *Lender’) of the same date arv covering the property described in the Security Instrument and located
a . .

1853 NOGTH HOWE STREET,.CHICAGO,IL 60614
{Property Address]
THE NOT2 L.ONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MOVTHLY PAYMENT, THE NQTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE AN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER ML PAY,

ADDITIONAL COVENANTS, 11 addition to the covenants and agreaments made In the Security
instrumant, Bormower and Lender {urther cavenant and agree as foliows:

A. INTEREST RATE AND MONTHLY PRYMENT CHANGES
The Note provides for an intlal interast raigof 8. 5000 %. The Note provides for changes in the
interest rate and the monthly payments, as foliows:

4. INTEREST RATE AND MONTHLY PAYMENY CHANGES

(A) Change Dates ,

The interest mate | wilf pay may change on the firstdavol January, ' 1 956 , gnd onthat day every
12th month thereafter, Each date on which my Interes! rats cutld change is called a “Change Date.”

(B) The Index

Beginning with the first Change Date, my (nterest rate will be basec on anindex. Tiie “Index” Is the
woekl averaﬁ_a ;lold on United States Treasury securities adjusted 1o « ~anstant malurlty of 1 year, as made
available by the Federal Reserve Board. The most recent Index figure cvaiehia gs of the date 45 days before
gach Change Date ig called the “Current index.* K

it the Index Is no longer available, the Note Holder will chooss a new indox which [s based upon
comparable information. The Note Holder witt give me notice of this choice.

(C} Caiguiation of Changes
Befors each Change Date, the Note Holder will calculate my new interest rate by acuiny
THREE percentage polnis ( 3,000 %) to the Currar; Indax. The Note

Holder wili then rotind the result of this addition to the nearest one-sighth of ona percentaga print {0.125%).
Su;bt]eccgﬂto !h!:)lg'nha stated in Section 4{D) below, this rounded amount will ba my new interes. race until the
ne nge Date. : -

The Note Hoider will then determine the amount of the monthly payment that would be sufficlent 1o
rapay the unpaid principal that | am expected to aws al the Change Dale in full on the maturity date at my
new imerast rate in substantially equal paymants. The result of this cafculation will be the new amount of my

monthly payment. .
(D) Limits on Interest Rate Changes '

The interest rate | am required to pay al the first Change Date will not be greaterthan  8.5000 %or ©
fesgthan 4.5000 %. Thereafter, my interest rate will never be increased or decreased on any single &

Ciange Date by mora than two pescantage points {2,0%) from the rate of interest | have been paying forthe ¢ 2
preceding twelve months. My interast rate will never be greaterthan 12,5000 %.

t
MULTIBTATE ADJUSTABLE RATE RIDER-ARK 8-2--8Ing(e Family~FNMA/FRLMC Uniform instrument Form 3111 3/68 @
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