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MORTGAGE

¥Y070C asf

THIS M7ZRTGAGE ("Security Inatrument®) is glven on October 31
ig 94 Tha morigager is  ROBERT R. BRUSTUEN, MARRIED TO JOY(&QK:&JSTUEN
N
Thiy Sscurity Instrumenl in given to
. which is organized and exlsting

ICM MORTGAME CORPORATION
, and whoss adoresa js
{"Lender").

{("Borrowes®).

SA3NHOLLY

under the laws o O SLAWARE

6061 SOUTH WILLO'Y DRIVE SUITE 300, GREENWOOD VILLAQGE, COLORADOD 80111
Borrower owes Lender liia znrcipal sum of Two Hundred Ninety 8ix Thousand and no/100 2
Dollars (U.S. $ 298,000.00 ). This debt Is evidenced by Borrower's nole =1
daled the same date as this Secursv Instrument (“Note'}, which provides for monthly payments, with the full debl, if not pald f:!
eartier, due and payable on ‘Nrvembar 1 , 2024 ., This Security Instrumsni fg
securvs to Lender: [B) the repayme:it of the cebt evidenced by the Note, with interest. and aif renewais, extensions and o
modifications of the Nole; (b) tha paymint o) all other sums, with inlerest, advanced under Paragraph 7 1o prolect the securlly g

of this Sacurity Instrument; and {c¢) the po-formance of Borrower's covenants and agreemenis under this Securlty instrument
and the Note. For this pummose, Borrower \tors_hereby morigage, granst and convey to Lender the fokowing deacribed property 3
located in COOK County, Hincis: -
‘%.
LOT 53 IN LAKE ARLINGTON TOWNE UNIT 4, BEING A SUBDIVISION IN THE SOUTHEAST L
QUARTER OF SECTION 18, TOWNSHIP 42 NORTH, RANGE 11 EAST OF THE THIRD =
C:

PRINCIPAL MERIDIAN, IN C|00K. COUNTY, ILUMOIS, ACCORDING TO THE PLAT
THEREQOF RECORDED JULY 29, 1986 AS DOCUMFENT 86322995, IN COOK COUNTY

ILLINOIS.

03-16-408-001-0000
RECORDING 37.00C

H 49503460

COOK COUNTY
RECORDER

JESSE WHITE %
ROLLING MEADOWS ’&%

ARLINGYCON HEIGHTS

which has the address of 2421 E. WALDEN LANE .
A" ot [Streat) (Crty)

80004 (*Property Addrass”);
[Z2lp Code]

TOGETHER WITH all tho improvemenis now or hereahter eracted on the property, and all easements, appurienances, and
fixtures now or hereafter a part of the property. Al replacemenls and additions shall also be covared by this Securilv Instrument

All of the foregolng ia refarred to in this Security Instrument as the *Property,

BORROWER COVEMANTS that Borrower is lawlully selzed of the estate hereby conveyed and has the right to mortgage
grant and convey !he Property and that the Property Is unencumbered, except for encumbrances of record. Bomower wamants

and will defend generalty the tliile to the Property againsi all claims and demands, subject o any sncumbrances of record

tilnale

THIS SECURITY INSTRUMENT combines unilorm covenants {or nalional use and nen-uniform covenants with limited varialions

by jursdiction t¢ constitute a uniform security insirument covering real property
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UNIFORM COVENANTS. Borrowsr snd Lender covenant and agree as follows:

1. Puyment of Principal and Iverest. Prapeymert and Late Charges. Bormower shall promptly pay when due the principal of
and interaal on the debi evidencad by the Nota and any prepayment and lale charges due under ihe Note.

2. Funds for Taxes snd Insurencs.  Subject 1o applicable law or 10 & written waiver by Lender, Bomower shall pay to Lender
on the day monthly payments are dua under tha Nols, unti the Note is paid In fulf, & sum (*Funds’) for: (s} yoarly laxee and
sssassments which may atinin priofty over this Sacurly Instrument as a llen on the Property; (b) yearly leasehold paymenis or
ground renis on the Property, Il any; (c) yearty hazard aor property insurance premiums; {d) ysarty flood Insurance premiums, if
any: (e} yearly morigage Insurance premiyms, if any; and () any sums paysble by Borrower to Lender, in accordance with the
provisions of Paragraph 8. In Hleu of the paymani of morigage insurance premiums. Thess hems are called "Escrow Illums.®
Lender may. at any time, collect and hold Funds in an amounl not o exceed the maximum semount a lender for a lederslly related
mortgage loan may require for Borrower's sscrow account under the federal Real Eatate Settlement Procedures Act of 1874 as
amended from time to time, 12 U.8.C. § 2801 et sey. ("RESPA"), unless another law that apples to the Funds sets a {easer
amount. [f so, Lender may, at any tme, collect and hold Funds in an amouni not o axceed the issser amounl. Lender may
estimate the amount of Funds due on the basis of current dala and reasonable estimates of expenditures ol future Escrow liems
or otherwise In accordance with applicable law.

The Funds shall bs held in an Instilullon whose deposits are insured by a feceral agency, inalrumentality, or entlty (Including
Lender, it |2oder is such an insiitution) or in any Fodaral Home Loan Bank. Lender shall spply the Funds 1o pay the Escrow
ftams. lLade ~.apy not charge Borrower lor holding and applying the Funds, unnuaily snalyzing the ascrow accourd, or verifying
th. csorow s, unless Lender pays Borrower interest on the Funds and applicable law permits Lender 10 make such a charge.
However, Lencar iy require Bormower 1o pay & one-time charge for an lrndepundent real salale tax reporting service used by
Lender in connsutua with this loan, unless applicable law provides othorwise. Unleas an agresment s made or applicable law
requlires Interest (¢ e 2xid, Lender shall not be required to pay Borrower any inlerest or sarnings on the Funds. Borrowsr and
Lender may agree in ‘wiiina, however. that inierast shall be paid on the Funds, Lender thall give to Borrower, without charge, an
annual accounting of thy Firids, showing credits and debits to the Funde and the purpose for which each debH 1o the Funds
was made. The Funds arv f.eged as aciditional security for all sume sacyred by this Security insirument.

i the Funds held by Lender ex=eed the amounts permitied 1o be held by applicable law, Lendar shail account to Borrower for
the excess Funds in acnordanca with e raquiremenis ol applicable law. If the amount of the Funds held by Lander at any time
is not sutficlent 1o pay the Escrow Vams when dug, Lender may sa nollty Borrower In writing, and, in such case Borrower shal
pay 1o Lender the nmounl nacessary 1o mak) up the deficiency. Borrowsr shall maks up the deficiency In no more than tweive
monthly paymenis. at Lender's aole diaciutlor.

Upon payment in full of all sums sacured Fy this Securlty Instrument, Lender shall premplly refund to Borrower any Funds
held by Lender. II, under Paragraph 21, Lender shal'’acquire or sell the Property, Lender, prior to the acquisilion or sale of the
Properly, shall apply any Funds held by Lander p'/('ic time of acquisition or sale as a credil againsi the sums sacured by this
Seuurity Instrument,

3. Application of Puyments. Unless applicable law prov.des olherwise, all payments recelved by Lender under Paragraphs 1
and 2 shall be epplied: firs!, Io any prepayment charges uus under the Nole: second, 1o amounts payable under Paragraph 2.
third, to Interest due; fourih, to principal due; and last, 1o a7 charges due under the Nols.

4. Charges; Liens. Borrower shall pay all 1axes, aysassmonls charges, fines and impositions attributable to ile Property
which may attaln priority over this Sscurily Instrument, and leasekhold pryments or ground rents, il any. Borrower sheil pay these
chligations in the manner providud In Paragraph 2. or if not paid in '.at/manner, Borrower shall pay them on tUme directly to the
parson owad payment. Borower shall promplly fumnish to Lender all.n:ices ol amounts to be pald under this paragraph. i
Borrower makes lhesp payments directly. Borrower shail promplly furniah to/cend'er recelpts evidencing th+ paymenis.

Borrower shail promplly discharge ary lien which has priority over this Sscurl, Insiryment unisss Borrower. (a} agrees In writing
to the payment of the obligation secured by the lien in a manner acceptable to'Lo asr; (b) contests in good lalth the llen by.
or deiends againat anforcement of the lien in, legal procoedings which in the Lendarz op/nlon operate to pravent the enforcement
of the lien; or {c) secures fram the holder of the lien an agreament saliafactory to Lens2r-avbordinating the lien 1o this Ssecurily
Instrument. [l Lender determinea that any part of the Property is aubject to a lien whicl) me;: atiain pricrity over this Security
Inglrument, Lender may give Borrower & notice identitylng the lien. Borrower shall satisfy (s llen or lake one or more of the
actions set lorth abova within 10 days of tha glving of notica,

3. Hazsed or Property Insusance. Eosrower shall keep the improvemenis now existing or hures’.cr arected on the Properly
insured againsl loss by fire. hazards Includad within the term “sxiended coverage™ and any other hr.zar.3, Including foods or
floading, for which Lander requires insurance. This insurance shall be mainlained In the amounts and for-ithe periods that Lender
requires. The Insurance carrier providing the insurance shall be chosen by Bomower subject to Lender's aprroval which shalt "°b
be unreasonably withheld. I Borrower ialls to maintain coverage described above, Lender may, at Lender's op.lon, oblaln covemg
to protect Lender's rights in the Property In accordanca with Paragraph 7.

All insurance policles and renewala shall be acceplable to Lender and shall Include & standard mortigage clause. Lender sh
have the right to hold the poficies and renewais. ! Lender requires, Borrower shall prompily give to Lender all receipts of paid (X
premiums and renewal notices. In the evenl of loss, Borrower shall give prompt notice to the insurance camier and Lender. L
Lender may make proof of loss if not made promptly by Borrower. <o

Unless Lender and Borrower oltherw se agree in wiiting, insurance proceeds shall be appiied to rastoration or tepair of the
Property damaged, if the restoration or repalr is econorically feasiblie and Lendec’s security Is not leasened. if the resloration
or repalr is nel economically feasible or Lender's sacurity would ba lessenad, lhe Insurance proceeds shall be applied to tha
sums secursd by 'his Security [Rstrument, whather or not then due, with any excess pald to Borrower. If Bomrower abandons
the uperly, of does not answer within 30 days a nolice from Lender that the Iinsurance carnler has offered 1o selile s claim,
then Lender may collec! 1he insurance proceeds. Lender may use the Proceeds to repalr or restore the Property or 1o pay sums
secured by this Securlty Instrumen!, whether or not then dus. The 30-day perlod will begin when the nutice is given.

Uniess Lender and Borrower otharwise agree in writing, any application of proceeds to principatl shall not exiend or postpona
the due date of \ha monthly payments referred 1o in Paragraphs 1 end 2 or change the amount of tha payments. [ under
Paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policles and proceeds resulting from damage
1o the Propsrty prior to the acquisition shall pass to Lender to the extent of the sums secured by this Securily Instrument

immediately priar 1o the acquisition.

ICM Form 20418 (Reov. 7/91) np Form 3014 B/80 (page 2 ol § pages)

94960360




UNOFFICIAL COPY




UNOFFICIAL-COPY .

8. Ooocupancy, Preservation, Maintenance and Prolaction of the Property, Bomower's Loan Applicalion; |L.anssholds.
Borrower shall occupy. establizh, and vse the Property as Bomrower's principal residence within sixty days afler the sxecullon
of this Security Instrument und shall continue to cccupy the Property as Borrower's principal residonce for af leas! one ysar
after the dale of cccupsncy. unless Lender otherwise agrees In wriling, which consenl shall hol be unreasonably withheld, or
unless extenualing circumstances exist which are beyond Borrower's conlrol.  Borower shall not desiroy, damage of impair the
Froperty, allow the Property to deteriorate, or commit waste on the Property. Barrower ahall be in defsult If any forfeiture action
or proceeding, whether civil o¢ grimina), 1s begun that in Lenders good falth fudgment could result In forfslture of the Propeity
or oiharwise materiaily (mpair the den crealad by this Security Instrument or Lender's security interest. Borower may curs such
a delault and rainstats, as provided in Paragraph 18, by ceusing the action or praceeding 10 be dismisgced with & ndng that,

in Lender's good laith determination, preciudes forfeiture af the Bomrower's Interesl in the Propesty or olher maleriri impaiment
of the llen crealsd by this Security (nstrument or Lander's security intarest. Borrewer shall also be in delaull # Barrower, during
the ioan application process, gave materlally taise or inaccurata Information or sistements to Lender [or fallad 0 provide Lender
with any materiat informatian) in connecilon with the loan evidenced by the Note, inciuding, but nat limited 1o, represeniatons
woncemning Borrower's occupsncy of the Property as a principal residence, If thia Securfty instrument s oii a leasshold, Borrower
shall comply with all the provisions of the lesea. If Borowser acquites fea \itle to Lhe Property, the [sasehoid and the les title
shall not merge vnlass Lender agrees to the marger in writing.

7. Prroacsion ol Lender's Rigits In the Proparty. (f borrower (alls to perform the convenants and agrsements contained in
this Sacurh; lastrument, or there ls a lega! proceeding that may significantly atfect Lender's righis In lhe Property (such as a
procesding ir cunkrupicy, protate, for condomnation or fortelture or 10 enforca (aws or reguiations), then Lendsr may do and
pay for whatever [ necessary to protact the value of the Properly and Lender's righta In the Propesty. Lender's actions may
include paying anv sums aecured by a lien ‘which has priority over this Security Instrumenl, appearing in coutt. paying rsascnable
attorneys’ fees anu-urieing on the Property (0 make repairs. Although Lender may take action under this Paragraph 7, Lender
does not have 1o o <0,

Any amounts disburser by Lender undaer this Paragraph 7 shall becoms sdditional debl of Borrower secursd by this Sscunily
Instrument. Unluss Bomrmowe »:d Lender agres 10 other lerms of psyment, thess amounts shal bear inlerea! from the date of
disbursemen! &t the Nole rate an~-shall ba payable, wilh inisrest, upon notice from Lender 1o Borrower requesting payment.

8. Moitgage isumncs. i Lenv.e  vaquired morigage insursnce as a condliian of making tha loan secured by this Security
Instrument, Borrowar shall pay the Zremiums required {o maintaln the morigage insurance in effect. i, for any reason, (hs
martgage insurance coverage required Yy Leader lapaes or censes (o be in effect, Borowsr shall pay the premiums required o
obtain coverage substantially squivalent (~.ib2.morigage insurance proviously in effect, at & goat subsianially squivalent to the
cost to Borrower of tho mortgage fnsuranc praviously in effect, from an alternate mortgage insurer approved by Lender. )
subslantially equivalant morigage insurance col are iz noy available, Borrower shall pay to Lender each month a sum equal to
one-twalfth ol the yearly morigage insurance premy.=-belig pald by Borrowar when the insurance coversge lapsad or cesased
o be ln sffecl. Lender will accapl. use and retain (hese osyments as a loss reserve In lleu ol morgage insurance. Loss reserve
payments may né lenger be required, &l the option of _endur, if morigage insurance coverage (In the amounl and for the perod
thal Lender requires) provided by an Insuryr approved by Lunder again becomes avaiiabie and is oblained. Borrower shall pay
the premiums required to maintsin marigage insurance in e~Ltor to provide a loas reserve, untlf the requirerment for mongage
Insurance ends in accordance with any written agreamen! beh v Sorower and Lender or appilcable law.

8. Wnspaction. Lender or its agent may make reasonable enider 1on and Inspections of the Propetty. Lender shail give
Borrawer nelice at the time of or pror to an inspeclion apecitying re.scnable cause for the inspection.

10. GCondemnation. The procseds of any award or clalm for damsyes, direct or consaguentis), In connection with any
condemnatian or other taking af any part of the Property, or for conveyancy. in ‘eu of condemnatlion, are hersby assigned and
shalt be paid to Lender.

in the avent of a ‘otal taking of the Procerty, ihe proceeds shall be appliec 1« the sums secured by this Securlty Instrument,
whether or ng! then due, with any axcess paid (o Borrower. In the avant of B8 pxnw’ ‘a¥ing of the Propety in which the fair
market value of the Property Immedialety belore the taking (s equal (o or greater thun '~=_amount of the sums secursd by this
Security instrumen! immediately before the tuking, unless Borower and Lender otherwite arree in writing, the sums secured by
this Securlly instrument shall bs reducad by the amount of the procseds multipllad by thi \iowing fraction: (&) the iolal amount
of the sums secured immedialely before the taking, divided by (b) the iair market value ol the Fropwty immaediately belare the
taking. Any balance shall be paid 1o Borrower. in the event of a partlal t1aking of the Property in »/hich the fair market vaiue
of the Propsrty immedialely belaro the taking is less than the amount of the suma securad Immedizcab, vsfore the taking, unless
Baorrowar and Lender ctherwise agree In wiiting or unlesa applicable law otharwise pravides, the pracesd= shall be applied to the
sums sacured by this Security instrument whether or not the sums are then dus.

I the Property is abandoned by Borruwer, or il, alter nolice by Lender 1. Borrower that the condemncr o'lers to make an
award or setlle a claim for damages, Borrower falis {o respond lo Lender within 30 days after the dats the notice Is given, Lender
is authoiized to collect and apply the proceods, a! ils oplion, either to resturailon or repair of the Properily or to the sums
secured by this Security Instrumen), whether or not then due.

Unless Lender and Borower atherwise agree in wrillng, any applicalion of proceeds to principal shall not axtend or post-
pone \he dus date of the monthly payments relsrred to In Paragrapha 1 and 2 or change the amount of such payments.

11. Bogrower Nol Released; Forbearance By Lendwr Not 8 Walvar, Extension of the time for payment or modification of
amartizatlon of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall
nol gperale (o refease the lability of the original Borrower or Borrower's successcrs in Interaal. Lender shall not be raquired to
commence procaedings against any successor in interest or refuse to extend time for payment or othaerwise modity amonization
ol the sums sacured by this Securily instrument by reason of any demand made by the original Bomrower or Borower's sus-
cessors in interest. Any forbearance by Lendar in exercising any righ! or remedy shall not be & walver ol or preclude the exercise
el any righ! or remedy.

12. Successors and Assigns Bound: Joird anwd Several Linbilty; Co-sighers. The covenants and agreements of this Securly
Instrument shall bind and benellt the succeasora and assigns of Lender and Bomrower, subject io the provisions of Paragraph 17.
Borrovrer's covenants and agreements shall be Joint and several. Any Bomower who co-signs this Security Instrument but does
not execute the Note: (a) is co-signing this Secunily insirurment only 10 mortgage, grant and convey that Borrower's interest in
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the Property under the terms of this Security instrument; (bj s not persanalfy obligated to pay the sume secured by thls Securty
Inatrument; and {c) agrees hat Lender and any other Borrawer may ugres to extend, modify, forbsar or make any accommo.
dalions with regard to the larms of this Securty Instrument or the Note withoul thal Borrower's conaent.

13,  Losn Ghargms. If the lcan securad by this Security Instrument Iz subject to a law which sets maximum ican charges,
and that lav/ |s finally interpreted so Lhat the intaresi or other loun charges collected or to be collestad In connection with the
loan excasd the permitied limits, then; (a) any such loan charge shali be reduced by the amouni necessary to reduce the charge
to the pormitted limit; and (b) any sums aiready collected from Borrower which exceeded permitted Umits will be refunded to
Bomower, Lander may choosa to make this relund by reducing the principal owsd under the Nole or by making a direct payment
to Borrower. If a relund reduces principal, the reduction will be treated as a panial prepayment without any prepayment charge
under the Nole,

14, Nolices. Any notics to Borrower provided for i this Sacurity instrument ahall be given by dellvering it or by maiiing Kt
by first ¢laas mall unlesa applicable law requires use of another method. The notice shall be dirocted to the Property Address or
any other address Barrower designales by nolice to Lender. Any nolice 10 Lendsr shall be glven by first class mall to Lender's
address sialed herein or any other addrass Lander dasignates by notice 1o Borrower. Any notice proyided for in this Security
Instrument shall be deemed 1o have haen given to Borrower or Lehder whon given as provided in this paragraph.

18, Govemning Law: Severablity. This Securily instrument shall be governed by fedsral law and the law of the juradiction
in which ' Pioperly Is iocaled. In the eveni thal any provislon or clause of {his Security Insirument or the Note conflicls with
applicable law, <:ich conflict shall nol affect othuor provisions of this Security instrument or tha Note which can be given effect
without the cunfigting provision. To this end the provisions of this Security Instrument and the Nole are declared (o bs severable.

18, Borrow~'s Zapy. Borowor shall be given ane conformed copy of the Note and ol this Security Instrument.

17. Tmnsler .{ ¥ & Proparty or a Banelical imerest in Borrower, i all or any part of the Property or any interast in It is
sold or transtferred {or it v beneliclal interest in Borrower is sold or transierred and Borrower Is not 4 nalural person) withoul
Lendor's prior written conzeni; Lender may, al 4s option, require immedixte payment in full of all sums secursd by this Securily
Insirumeant. Howevar, this Gpt'on shall nol be exarcised by Lander Il exercise is prohiblisd by federal law as of the date of
this Securlly Instrument.

If Lender exercisas this oplion, Lendsr ahall give Borrowar nolice ol acceleration. The nclice shall provide a pericd of not
less than 30 days from the datla tha riotice is .jelivered or malled within which Bommower must pay all sums secured by this
Securlly Instrymnent. |f Borrower fails 10 ray these suma prior to the expiration of this period, Lender may invcke any remedies
permitted by \his Security Instrument with oul wather nolice or demand on Borrower.

18. Borrower's Right to Reinetide. ! Boreowar meels cartain conditions, Borrower shall have the right to have enforcement
of this Security Insirument discontinued al any ae prior lo the eariier of: {a) § daya (or such olher pariod as applicabie law .
may spacily for reinstatement) before sale of the Treuerty pursuant to any power of sals contained In this Securty Instrument;
or (b} entry of a Judgment enforcing this Secuiily Ingirument. Those condiliona are that Borrower: (a) pays Lender all surns
which then would be due under thia Securily Instrumen! and the Note as  no acceleration had occurrad: (b) cures any default
of any other covenanis or agraemants; (c} pays all expei:sas 'curred ln eniorcing this Security Instrument, ncluding, but not
limiad to. ressonable aliorneys' foes: and {d) \akes such aclor. re Lender may reasonably raquire to assure that the lien of
this Securlly Instrumen), Lender's righta in tha Property and Bcirov.er's obligation to pay the sums secured by this Securlty
instrumenl shall continue unchanged. Upon reinsiatement by Borriwe:, this Security Instrumsent and the obligations sscurad
hereby shall remain fully efective as i no acceleration had occurred. 1o wever, this right to reinstate shall nui apply In the
case of acceleration under Paragrapb 17,

18. Ssie ol Nots; Change of Loan Servicer. The Note or a partial Inlerrau!n tha Note (logether with this Security
Instrument) may be sold one or more times whhout prier notice to Borrower A w#’'s may result in a change in the entity
{(known as the “Loan Servicer*) thal gullects monthly payments due under the Nuiz.and this Security Instrument. Thers aiso
may be one or more changes ol the Loan Servicer unrelaled o a sale of the Nole. i there ju & change of the Loan Servicer,
Borrower will be given written notice of Ihe change In accordance with Paragraph 14 abzva and applicable law. The nolice
will state 1he name and address ol the new Loan Servicer and the address to which pa /rments should be made. Thsa nolice
will glsg contain any other Informatlon required by applicable law.

20. Harardous Bubmtances, Bomowser shall not cause or permit the presence, use, dicposs! alorage, cof release of any
Hazsr'_us Suhstances on or in the Properly. Borrower shall not do, nor sliow anyone else to do, ¢ nything attecting the Property
that Is in violauon of any Environinental Law. The preceding iwo senlences shall not epply (o (ha-rrcentce, use, or storage on
the Properly of small quantities of Hazardous 3Subslances that are generally recognized lo be appropriuio.to normal residential
uses and to maintenance ¢! the Property.

Borrower shail promptly give Lender wrilten nolice ot any Investigation, claim, demand, lawsult or othes piion by any
govermenlal or regulatory agency or private party involving the Property and any Hazardous Subsiance or Snvironmental Law
ot which Barrower has aclual knowledge. 11 Borrower lsarns, or is notified by any govarmnmenial or reguiatory &uthorlty, that any
removal or other remadiation of any Hazardyus Subslance allecling the Properly I8 nacessary, Borrower shall prompily take ali
necessary remadial actions In accordance with Environmental Law.

As used in tihis Paragraph 20, “Hazardous Subsiances” are those substances defined as toxic or hazardous subslances by
Environmenta! Law and the {ollowing aubsiances: gasoline, kerosene, other flammabie or toxic petroleum products, loxic pesticides
and harbicides, volalile solvenis, materials cuniaining ashestos or formaidehyde, and radloaciive materials. As ueed in this
Paragraph 20, “Environmental Law’ means federal iaws and laws of the Jurisdiclion where the Property s located that relate 1o
heaith, safaly or environmentat protection.

NON-UMIFORM COVENANTS. Borrower and Lendor {urther covenant and agrea as follows:

21. Accelemtion; Remedios. Lander sheall give notice 1o Borrower prior 0 accelaration killowing Bormrower's breach of any
covenant or agreament in this Secisity Instrument (but not prior 10 scoslensiion under Parsgaph 17 unkiss applionble
provides atherwise). The notice shall apecly: (a) the defeult: (b) the action required to cre the defall; () a dete, not less
than 30 days krom the deis the nolics is givan {o Borrower, by which the delault must be ared; and () thet falure W Gure
the detaull on o belore thae dute spacilied In the notios may recull in scosismiion of the sums secured by this Sacurily iInstrument,
forecipsure by judicial procesding snd sale of the Property. The notics shall further inform Borrower of the right to reinetate alber
sccelaation wnd the right 1o assert in the forsclosure procesding the non-wdstence of a delaull or ary other defense of Barower

Form 3014 9/80 (page 4 of 5 pagea)
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accelarstion and foreciomuw. ¥ the defaull is not cured on or belore the dale specilied in the nolios, Lander of Rs oplilon inay
require immediats paymant in full of all stsme secured by this Securlly instrumant without hrther demand and mey foreciose
this Sepurity insvument by judicisl prooseding.  Lender shall be aniilled 1o collect all speanses Incurmd in pursaing the remedies
provided In thia Pamsguph 21, inchsding, but not imitadt 1o, rensonabis atiomays’ fess and costs of Wils evidenca.

22, Helamss. Upon payment of al sums ascurad by this Secuiity Instrument, Lender shall release this Security instrument
without charge to Borrower. Borrowar shall pay any recordation costs.

23. Whaiver of Homestaad. Borrower waives all right of homestsad exemption In the Property.

24. Riders to this Securliy Inustrument. If ono or more riders are executed by Bomowser and recorded together with this
Security Instrument, the covenanis and &greements of each such rider shall be incorporaled into and sha¥ amend and suppioment
the covenants and agresmenis of this Sacurity Instrument as If the rdar(s) wers a puart of this Sscurity Instrumant.

{Check applicable box(es))

[X] Adjustable Rate Rider [] condominium Rider 1 1.4 Family Rider

] araguated Paymeni Rider (3 Panned Unit Developmant Ridar ] Biweekly Payment Aider

7] Battaon Rider [ Rate Improcvement Rider [O second Home Rider

] Other(s) [apeacity]

BY S:ANNG BELOW. Borrowe!r accapls and agrees to lhe terms and covenanls conlained in this Securty inslrument and in
eny rider(s) p.zcuted by Borower und recaorded with it.

Wiinesses:

- {Seal)
ROBERT R. BRUSTUEN Borrowor

) —_—
Cl@(«! M i i\\) L’LLQ Q FERIR . G, (3esh)

Jé -Borrawer
JOYCE BRUSTUEN

15 EXECUTING THIS MORTGAGE FOR THE SOLE
PURPOSE OF WAIVING HOMESTEAD

(Geal}
-Borrower

(Scal)
-Horrower

{Bpace Below This Line F < "cimowledgment}

STATE OF ILLINOIS, COO\(\_ County es:

I the undersigned , a.Nois’y Public in and for sald county and siate,
do hareby cerlify that ROBERT R. BRUSTUEN, MARRIED T0 40YCE BRUSTUEN
A
, peraonally known 1o me 10 be ths seme person(s) whoss name(s)
subscribed to the foregaing Instrumont, appeared biafore me this day in person, and ackniw'edged that HE

signed and deilvered ihe said Instruinent as ~ HIS free and voluniary act, for the '.aes and purposes thersin
set forth.

Given under my hand and afficial seal, this™ "%Ay o e tolkan 19 \—i
My Commiu[on axplips: Y
Yy

Notary Public

ICM Form 2041E (Rov, 7O ¢ Form 3014 8/90 (page S of 5 pages)
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FIXED/ADJUSTABLE RATE RIDER 22-008901A
{1 Year Treasury Index—Rate Caps--Fixed Rate Conversion Option)

THIS FIXED/ADJUSTABLE RATE RIDER is made this31st day of October .18 84
and is incorporated Into and shali be deemed to amand and supplament the Mortgage, Deed of Trust or Securlty
Deed (the Security Instrument”) of the sama date given by the undersigned {the “Borrower”) to sacure
Borrower's Fixed/Adjustable Rate Note (tha “Note®) te  ICM MORTQAGE CORPORATION
(the “Lender”) of the same date and covering the property described In the Security Instrument and located at:

2421 E. WALDEN LANE, ARLINGTON HEIGHTS, ILLINQIS 60004
{Property Address]

THE NUG(E PROVIDES FOR A CHANGE IN THE BORROWER'S FIXED INTEREST RATE TO
AN ADJJUSTABLE INTEREST HATE. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
ADJUSTASL Z INTEREST RATE CAM CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE
THE BORRCWER MUST PAY, THE NOTE ALSO CONTAINS THE OPTION TO CONVERT THE
ADJUSTABLL 1*<TEREST RATE TQ A NEW FIXED RATE,

ADRDITIONAL COVENANTS. In addhlon to the covenants and agreaments made in the Security instrument,
Borrower and Lender fu char covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note providas for an ilt)i) fxed Interest rate of 7.875 %. The Note also provides for a change
In the initial fixed rate to an ar/juatable intarest rate as follows:
4. ADJUSTABLE INTEREST RATe AND MONTHLY PAYMENT CHANGES
{A) Change Dates
The inlilal fixed Interest rate | will pay; will change to an adjustable Interest rate on the first day of
Novembher .19 82 . and tha adjustable interest rate | will pay may change an that
day every 12th month thereaftar. The date o4 vhich my Initlal fixed interest rate changes to an adjustable
lmere)sn {ale,iand each date on which my ad}usiable interest rate could change, Is called a "Change Date."

(8) The Index

Beginning with the first Change Date, my adju stab.e Interest rate will be based on an Index. The “Index" Is
the waakly average yielg on Unlted States Treasur;y-srcvrities adjusted to a constant maturity of 1 year, as
made avallable by the Federal Reserve Board. The nio~( -ecent index figure avaiiable as of the date 45 days
before sach Change Date ia called the "Current index.”

ii the Indax Is no longer avallable, the Note Holder wiil ¢li028e a new Index that is based upon comparable
information. The Note Holder will give me notlce of this cholce.

(C) Culoculation of Changes

Before each Change Date, the Note Holder will calculate 1=y new Interest rate by adding Two and Three
Fourths percentage points ( 2.750 %) to the Current Indax. The Note Helder will then round the
result of this addition to the nearest one-eighth of ane percentage point 75.125%). Subject to the limits
gtated In Section 4(D) below, this roundect amount will be my new Intere~<iate untl the next Change Date.

The Note Holder will then determine the amount of the monthly paymaiit.thet would be sufficlant o repay the
unpald principal that 1 am expected to owe al the Change Date In full on tha r.aturity date at my new Interest rate
in substantlally equal payments. The resuit of this calculatlon will be the new g mount of my monthly paymant.

(D) Limits on interest Rate Changoes

The interest rate | am required to pay ut the first Change Date will not be greaiar thon 9.8756 9% oriess
than 5.875%. Thereafter, my adjustable intarest raie will never be increased or dacrsased on any single Change
Date by more than two percentage paints (2.0%) from the rate of interest | have been n=yl gy for the preceding 12
monihs. My interest rate will never be greater than 12.875 %, which ls called the "Mar.mum Rate.”

(E€) Etfective Date of Changes

My new interast rate wilt become effective an sach Change Date. 1 will pay the amount ¢/ my.new monthly
payment beginning on the lirst monthly payment date after the Change Date until the amount ¢/ ™y monthly
paymaent changes agailn.

{F} Notice ot Changes

The Notae Holder will deliver or mall 1o me a notice of the change in my initial fixed interast rate to an
adjustable interest rate and of any changes In my adjustable interest rate before the effective date of any
change. The notice will include the amount of my maonthly payment, any information required by law to be glven
me and aiso the telephone nusnber of a person who will answer any guestion | may have regarding the notice.

8. FIXED INTEREST RATE OPTIOM

The Note pravides for the Borrawer's aption to convert from an adjusttable interest rate with Interest rate iimits
to a new fixed interest rate, as foliows:
S. FIXED INTEREST RATE CONVERSION OPTION

{A) Optlon to Convert to Fixed Rate

| have & Convarsion Option that | can exercise unless | am in default or this Sectlon 6(A) will not permit me
to do s8o. The “Conversion Option® Ia my option to convert the Interest rate | am required to pay by this Note
from an adjustable rate with Interest rate limis to the fixed rate calculated under Section §(B) beiow.

The conversiton can only take place on the first, sacand or third Change Date. Each date on which my interest
rate can convert from an adfustabie rate to a fixed rate also Is called "Conversion Date.” | can convert my
interast rate onty on one of thess three Conversion Dates.

058690%0
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¥ | want to exercise the Conversion Option, | must first meet certain conditions. Those conditions are that:
(1) | must give the Nota Holder notice that | want to do so; ()} on the Cenversion Date, ) must not be In default
under the Note or the Securlty Instrument; (ill) by a date speclifled by the Note Holder, | must pay the Note
Holdar a conversion fee of U.S. § 250.00 ; and (iv) | must sign and give the Note Holder any

documents the Note Holder requires to sffect the conversion.

B) Calculstlon of Fixed Rate
J naw, fixed interest rate will be equa! to the Federal National Mortgage Assoclation's required net yleld as
ol a date and time of day specified by the Note Holder for aor-}(ear fixed rate first mortgages covered by applicable
80-day mandatory delivery commitments, plus SEVEN-EIGHTHS of one percentage poin
0.875% %), rounded to the nearest one-eighth of one percentage point {0.125%). if this recﬂulrad
net yleld cannot be determined because the appilcable commitments are not avallabls, the Note Holder will
detarmine my Interest rate by using comparable Information. My new rate calculated under this Section 5(B)
will not be gresater than the Maximum Rate stated In Section 4(D) above.
‘C) New Payment Amount and Effective Date
f | choose to exerclse the Conversion Option, the Note Holder will determine the amount of the monthly
Pa ment thr.owould be sufficient to repay the unpald principal | am expected to owe on the Converslon Date
n full on o maturity date at my new fixed interest rate In substantially a%ual pa’Ymanta. Tha result of this
calculation witl ha the new amount of my monthly paymant. Beginning with my first monthly payment after the
Convarsion Jp's, | will pay the new amount as my monthly paymant untll the Maturity Dato.

C. TRANSFER 7 THE PROPZRTY OR A BENEFICIAL INTEREST IN BORROWER

1. UNTIL BORTZAVER'S INITIAL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE
INTEREST RATE UNWFR THE TERMS STATED IN SECTION A ABOVE, OR AFTER BORROWER
EXERCISES THE COP.VERSION OPTION UNDER THE CONDITIONS STATED IN SECTION B ABOVE,
UNIFORM COVENANT (17 OF THE SECURITY INSTRUMENT SHALL BE IN EFFECT AS FOLLOWSE:

Tranafer of the Prozarty or a Beneficial Intereat In Borrower. if all or any part of the Property or an
interast In it is sold or transferr.d ‘or if a beneficlal imerest In Borrower Is sold or transferred and Bortower Is nof
a natural person) without Leno2r's crior written consent, Lender may, at its option, require immadiate pn?ment in
full of all sums secured by this SecuritInstrument. However, this aption shall not be exercized by Lender if
exarclse Is prohibited by tederal law 4s o' the date of this Security Instrument.

It Lender exercises this optlon, Lender shall glve Borrower notlce of acceleration. The hotice shall provide
a perlod of not |ess than 30 days from the ¢'ata the notice is dellvered or malied within which Borrower must Pay
all sums secured by this Security Instrurezei- if Borrower falls to rPaY these sums prior to the expiration of this
perlgd. Lender may Invokea any remedies perrilt.ed by this Securlty Instrument without further notice or demand
on Barrower,

2. WHEN BORROWER'S INITIAL FIXED IMTZREST RATE CHANGES TO AN ADJUSTABLE
INTEREST RATE UNDER THE TERMS STATI.D Il SECTION A ABOVE, AND UNTIL BORROWER
EXERCISES THE CONVERSION OPTION UNDSR THE CONDITIONS STATED IN SECTION B
ABOQVE, UNIFORM COVENANT 17 OF THE SECJPITY INSTRUMENT DESCRIBED IN SECTION C1
ABOVE SHALL CEASE TO BE IN EFFECT, AND vrZ PROVISIONS OF UNIFORM COVENANT
17 OF THE SECURITY INSTRAUMENT SHALL BE AYZ"DED TO READ AS FOLLOWS:

Transfer of the Property or & Bensficial Interest in'@crrower. If all or any part of the Property or any
imerest in it Is sold or transferred (or it a beneficial Interest in L.orrower l2 sold or transferred and Borrower Is not
a natural person) without Lender's prior written consent, Lander inay, at fts option, requlre Immediate paymant in
fulf of all sums secured b}; this Security Instrument. Howaever, this o’;tion shall not be exarcised by Lender if
exarcise s ﬁarohébhad by ledaral law as of the dale of this Securlty li strumant, Lander also shall not exercise
this option if: (a) Borrower causes 10 be submitted 1o Lendear Informauo”, raquired by Lender to evaluate the
intended transferee as If a new loan were being made to the transferee; e (b) Lender reasonably determines
that Lender's sacurﬂgwm not be impaired by the loan assumptlon and that .2 risk of a breach of any covenant
or agreement In this Security Instrumant Is acceptable to Lender.

o the extent permitted by applicable law, Lender may charge a reasonabl 3 fea as a condition ta Lender's
consent to the loan assumption, Lender also ma\{ require the transferes to sign an assumption agreement that ls
acceptable to Lender and that obligates the transferee to keep all the promises a~J apreemants mada In the Note
and In this Sacurit{lnslrumem. Borrower will continue to be obligated undaer the No's and this Security
Instrument unless Lender releases Borrower in writing.

It Lender exercises the option to raquire immediiate payment in full, Lender shall give Euriower notice of
acceleration. The notice shall provide a period of riot less than 3¢ days from the date the r.otice Is dellvered or
mailed within which Borrower must P‘W all sums secured by this Security instrument. If Bor.cwar falls to pay
these sums prior to the explration of this period, Lander may invoke any remedies permitted by this Sacurity
Instrument without further notice or demand on Borrower.

068890%0

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained In this Fixed /
Adjustable Rate Rider.

W (Seal) {Seal)
ROBERT R. BRUSTUEN Borrower Borrower

— . (Seal} (Seal)
Borrower Borrower

94960360
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PLANNED UNIT DEVELOPMENT RIDER 22-008801A

THIS PLANNED UNIT DEVELOPMENT RIDER is made this  31st day of October 18 94,
and s incorporated Into and shall be deemedt to amend and supplemaent the Mortgage, Deed of Trust or Security
Deed (the “Security Instrument”) of the same date, given by the undersigned (the *"Barrower”’) to secure the
Borrowet's Note to  ICM MORTGAGE CORPORATION (the "Lender’)
of the same date and covering the Property described in the Security Instrument and located at:

2421 E. WALDEN LANE, ARLINQTON HEIGHTS, ILLINOIS 60004

{Property Address]
The Property includes, but Is not limited to, a parcel of land improved with a dweiling, together with other such
parcels and certain common areas and fscilitles, as described In

Declaration of Easements, Restrictions and Covenants for the Lake
Arlington Towne Master Asscciation recorded March 13, 1987 as document

number 87137828,

{the "Declaration’”).

X\ The Property is a part of a planned uvait development known as:
¥"" LAKE ARLINGTON Towne

[Name.of Planned Unit Development]
(the "PUD"}. The Property also includes Borrove’ s intarast In the homsownaers assaciation or equivalent antity
owning or managing the common areas and faciuiiics of the PUD (the "Owners Assoclation”) and the uses,
benefits and praceeds of Borrower's interest.

PUD COVENANTS. In addition to the covenants und sareements made In the Securlty Instrument, Borrovser
and Lender further covenant and agree as follows:

A, PUD Obiigations. Borrowar shall perform all of Batrowor's obligations under the PUD's Constituent
Documaents. The “Canstituent Documents” are the: (!} Declaratlor; 7} articles of Incorporation, trust instrument or
any equivalent document which creates the Owner's Assoclation; ard (ll) any by-aws or other rules or regulations
of the Owners Assoclation. Borrower shall promptly pay, whan v, all dues and assessments imposed pursuant
1o the Consthuent Documents.

B. Hazard Insurance. Solong as the Ownars Assoclation maintaing; v-ith a generally accepted Insurance
carrier, a "master” or "blanket” policy insuring the Property which s satisfac 0/ to Lender and which provides in-
surance coverage in the amounts, for the periods, and against the hazards Le:«dp¢ requires, including fire and
hazards included within the term “extended coverage”, then:

{} Lender waives the provision Included in Uniform Cavenant 2 for the monthly payinent to Lender of the
yearty premium installments for hazard insurance on tha Property: and

(i) Borrower's obligation under Unlform Covenant 5 to maintaln hazard Insurance ccvera ye on the Property
8 desmed satisfied to the extent that the required coverage is provided by the Owners Assucal'zn policy.

Borrower shall glva Lender prompt notice of any lapse in required hazard Insurance covearr.gr provided by the
master or blanket policy.

In the evant of a distribution of hazard insurance proceeds in lleu of restoration ar repalr followiry ¢ loss to the
Property or to common areas and facilitles of the PUD, any proceeds payabls ta Borrower are hereuy assigned and
shall be pald to Lender. Lender shall apply the proceeds to the sums secured by the Security Instrument, with
any excess paid to Borrower.

€. Public Liability Insurance. Borrower shall take such actiona as may be reasonable Lo insura that the
Owners Association maintains a public Habllity insurance paollcy acceptable In form, amount, and extent of coverage
to Lender.

0. Condemnation. The procesds of any award or claim for damages, direct or consequential, payabils to
Borrower in connection with any condemnation or other taking of all or any part of the Property or the commaon
arsas af the facilities of the PUD, or for any conveyance in lieu of condemnation, are hersby assigned and shall be
paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the Security Instrument as
providaed In Uniform Covenant 9.

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender's prior
writtan congent, either partition or subdivide the Property or consent to:

{l) the abandonment or termination of the PUD, except for abandonment or terminatlon required by law in
the case of substantiat destruction by fire or other casualty or in the case of a taking by condemnation or eminent
domaln;

MULTISTATE PUR RIDER - Single Famlly - FNMAFHLMC UNIFOAM INSTUMENT Form 3150 6/80
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{ih eny amendment to any provision of the "Constituent Documents” if the provision la for the express benefit
of Lender;
(i tarminatlon of profassional management and assumption of self-managamen of the Owners Association; or
{iv} any actlon which would have the eifect of rendering the publiic liablity insurance coverage maintained by
the Owners Assoclation unacceptable to Lender.

F, Remedies. |l Borrower does not pay PUD dues and assessments whan due, then Lender may pay
them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrowar
securad by the Security Instrument. Uniass Borrower and Lender agree to other tarms of payment, these
amounts shall bear Interast trom the date of disbursement at the Note rate, and shail be payable, with Interest,
upon natice from Lender to Borrower requesting payment.

8Y SIGNING BELOW, Borrower accepts and agrees to the terms and provisions containaed In this PUD Rider.

_@L"M
» 7 saa] Seal
ROBERT R. BARILGSTUEN Eorr‘ower’ Borr(owar)

% !
—Bonone Bor o

94960360
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