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MORTGAGE

THIS MORTGAGE is made this 15th day of December, 1994 berween the Morigagor,
John C. Pearson and Heeja Pearson h/w as joint tenants

(herein "Borrower”), and the Morigagee, TMS Mortgage Inc., DPBA The Money Storo,
a corporstion organized and existing under the lawa of New Jersey, whose address is

800 W. 95ith Street, Suite 401

Hickory Hills, Itlinois 60457 (hereln ‘Lendert).

WHEREAS, Borrower is indebted o Lender In the principal sum of U.S, $15,200,00

which indebiedness is evidenced by Barrower’s note dated December 15, 1994 and extensions and
renew~', thareof (herein "Note®), providing for monthly [nstallments of prisicipal and interest, with the balance
of the indebtedness, if not sooner paid, due and payable vo December 20, 2004 .

TO SECURE to Lender the ropayment of the indebtedness evidenced by the Note, with interest thercon; the
payment of all other sums, with interest thereon, advanced ln accordance herewlith to protect the security of
this Morigage; 7nd the performance of the covenants and agreements of Botrower herein contained, Borrower
does hereby ricetsags, grtant and couvey to Lender the following described property located in the
City of Chicaro, COOK County State of Illinojs:

LOTS 8§ (EXCLY/{ THE EAST 12.50 FEET THEREOF) AND ALL OF LOT 6 IN
BLOCK 6 IN W/ALLACE G. CLARK AND COMPANY'S THIRD ADDITION TO
CLARKDALE, A SUCPIVISION OF THE SOUTHWEST 1/4 OF THE NORTHWEST 1/4
OF SECTION 35, TOWP.SHIP 338 NORTH, RANGE 13 EAST OF THE THIRD
PRINCIPAL MERIDIAN M COOK COUNTY, ILLIONOIS.

P.I.N. #19-35-121-05%

DEPT--D) RECORDING $27 .50
THOOB) TRAN 49BY 12-23/74 13:04:900
#5218 ¢ G -4 —-0DALBP3I L
CROK COUNTY RECORDER

Being the same promises conveyed to the Borrower by deed of
Nancy M. Desuno, a widow
dated the 27th day of March, 1990, recorded on the <94 day of March, 1990
in Book Doc. Fof Deeds, page 90140258in the COOK Covawv'  recorder’s Office,
and which bas the address of 3913 West 82nd Street
Chicago, Hlinols 60652
(hereint “Property Address*);

TOGETHER with all the improvements now or bereafter crected on the property, and s.l casements, righis,
appurtenances and remts, all of which shall be desmed 1o be and remain a part of the proper.y ‘covered by
this Morigage; and all of the foregolng, together with said property (or the leasehold estate ¢ ihis Mortgage is
on a leaschald) are hereinafter referred to as the *Propernty,®

Borrower covenants that Borrower is lawfully seised of the estate bereby conveyed and has the iight to
moarigage, grant and convey the Property, and that the Property is unencumbered, except for encumbrances of
record. Borrower covenanis that Borrower warrants and will defend generally the tlile 1o the Property against
all claims and demands, subject to encumbrances of record.

TE683000

UNIFORM COVENANTS. Borrower and Lender covenant and agrec as follows:

1. Payment of Principal and Interest, Borrower shall promptly pay when due the priscipal and
interest indebicdness evidenced by ihe Note.

2. Funds for Taxes and Insurance,  Subject to applicable law or & written walver by Lendes,
Borrower shall pay to Leader on the day monthly payments of principal and interest are payable under the
Note, until the Note ls paid in full, a sum (herein *Funds®) equal to one~twelfth of the yearly taxes and
asseasmonts (Inctuding condominlum and planned unit development assessments, if any) which may attain priority
over this Morngage and ground rents on the Property, if any, plus one-~twelfth of yearly premium installments
for hazard insurance, plus one-twelfth of yearly premium installments for mortgage insurance, if any, all as
reasonably estimated initiaily agd from fime to time by Lender on the basis of assessments and bills and
reasonable estimates thereof. Borrower ahall pot be obligaied to make such payments of Funds to Lender (o
the extent that Borrower makes such payments to the holder of a prior mortgage or deed of trust if such
Luider is an institutional lender.

Illinols - ‘The Monoy Store - Second Mortgage 5/94 - FNMA/FHLMC Modified Uniform Instrument
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10. Borrower Not Released; Forbearance By Lender Not a Wailver. Extension of the tme for
payment or modification of smortization of the sums secured by this Morigage granted by Lender 10 any suc—
cessor in Interest of Borrower shall not operate to release, in any .manner, the Hability of the original Borrower
and Borrower's succoasors In interest. Lender shall not be required to commence proceedings against such successor
or refuse to extend time for payment or atherwise modify smortization of the sums secured by this Mortgage
by reason of any demand made by the original Borrower and Borrower’s successors In interest. Any forbearance
by Lepnder in exorcising any right or remedy hereunder, or otherwise afforded by applicable law, shall not be
a walver of or preciude the exercise of any such right or remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and
agreements herein contajued shall bind, and the rights hereunder shall inure to, the respective successors and
assigns of Lender and Borrower, subject to the provisions of paragraph 16 hercof, All covenants and agreements
of Borrower shall be joint and soveral. Any Borrower who co-signs this Mortgage, but does not execuie the
Note, (a) is co-signing this Morigage only to mongage, grant and convey that Borrower’s intcrest in the Property
ta Lender under the terms of this Mortgage, (b) Is not personally liable on the Note or under this Mortgage,
and (c) agrees that Lender and any other Borrower hereunder may agree to extend, modify, forbear, or tnake
any other accommodations with regard to the terms of this Mortgage or the Note without that Borrower's conscnt
and without releasing that Borrower or modifylng thin Mortgage as to that Borrower's interest in the Property.

12. Notico. Fxcept for any notice required uader appiicable law to be given in another manner, (a) any
nolice to Borrewer provided For In thls Mortgage shall be given by delivering it or by malling such notice by
firat class mail as*lressed to Borrower at the Property Address o1 at such other address as Borrower may designaie
by notice to Leude. 0s provided herein, and (b) any notice to Lender shall be glven by first class mail to
Lender’s address s)2’¢7 hereln or to such other address as Lender may designate by notice to Borrower as
provided herein, Ao, putice provided for in this Morigagoe shall be deemed to have been glven to Borrower or
Lender when given In tac manner designated herein,

13, Governing Law; Sovcorability. The state and local laws applicable to this Morigage shall be the
laws of tho jurisdiciion in vai:h the Property is located. The foregoing senience shall not limit the applicability
of Federal law to this Mortg222, In the event that any provision or clause of this Mortgage or the Note
confllcte with applicable law, suck conflict shall not affect other provisions of this Mortgage or the Note which
can be given effect without the corililling provision, and to thiy end the provisions of this Morigage and the
Note are declared o be severable. ‘As veed herein, *costs”, "expenses® and “attorneys’ fees® include all sums to
the extent not prohibited by applicable iaw or Hmited herein.

14. Borrower's Copy. Borrower shalt b- furnished a conformed copy of the Note and of this Mortgage
at the time of execution or after recordation aereof.

15. Rehabilitation Loan Agreement. Borcov-er shall fulfill all of Borrower's obligations under any home
rehabilitation, improvement, repair, or other lua” =greement which Borrower enters into with Lender. Lender, at
Lender’s option, may require Bosjrower to execut: and deliver to Lender, in a form acceptable to Lender, an
assignmeni of any rights, claims or defepnses which doriower may have against parties who supply labor,
materials or services in connection with lmprovemenie ra2de 1o the Property. ’

16. Transfer of the Property or a Beneficial Interiset in Borrower. If all or any part of the
Property or any interest in it is sold or transferred (or if @& bteneficial interest in Borrower {s sold or trans-—
forred and Borrower is not a natural person) without Lendec’s prior written consent, Lender may, at Its option,
require lmmediate payment in full of all sums secured by this ‘purigage. However, this option shall not be
exercised by Lender If exercise Is prohibited by federal law as ‘of the date of this Mortgage,

_ If Lendor exercises this option, Lender shall give Borrower nouce of.acceleration. The notice shall provide

a period of not less than 30 days from the date the notice s deliverid o mailed within which Borgower must

pay all sums secured by this Mortgage. If Borrower fails to pay thesc.su-as prior to the expiration of this period

Lender may invoko any remedies permltted by this Mortgage without furrier notice or demand on Borrower,
NON=~UNIFORM COVENANTS. Borrower and Lender further covenan:i a7l ugree as follows:

17. Acceleration; Remedles. Exeept as provided in paragraph 16 hercof, *~on_ Borrower’s breach of any
covenzui or agreement of Borrower im this Mortgage, Including the covensnts to >ay when duo any sums secured
by this Mortgage, Lender prier to acceloration shall glve notice to Borrower as| provided in paragraph 12 horoof
specilylng: (1) the breach; (2) the actlon required to cure such breach; (3) & dato, -iov less than 10 duys from the
date the notice Iis malled to Borrower, by which auch broach must be cured; end (4) fhst falluro to eure nuch
breach on or bofore the date specified in the notice may result in acceleration of thy rarx: secured by this
Mortgage, foreclosure by Judiclal proceeding and sale of the Property. The uotico shall frithar Inform DBorrower
of the right (o relnstate after mccolermtion and the right to masert In the foroclosure procerdirg the nonexistonce
of a default or any ather dofense of Borrower to accoloration and foroclosure. If the breav: s not cured on
or before the date specified in the notice, lLonder, at lendor’s cption may declare all of the asums secured by
this Mortgage to bo Immeodiately duc and payable without further domand and may forcclose this Mortgage by
judicial proceeding. Lender shall he estitiod to Yolleet I wuch procooding all exponses of foreclosure, including,
but not lmited tn, remsonablo atjormoys’ feos, coort cdils, and costs of documontary evidonco, abstracts and
title roports. J‘h'L fakiy b S ek

18. Borrower’s Right to Reinstate. Notwithstanding Lender’s acceleration of the sums secured by this
Mortgage due (0 Borrower’s breach, Borrower shall have the right to have any proceedings begun by Lender to
enforce this Mortgage discontinued at any time prior to entry of a judgment enforcing this Morigage if: (a)
Borrower pays Lender all sums which would be then due under this Morigage and the Note had no acceleration
oceurred: (b) Borrower cures all breaches of any other covenants or agreements of Borrower coatained in this
Mortgage; and (c) Borrower pays all reasonable expenses incurred by Lender in enforcing the covenanls and
agreements of Borrower coniained in this Mortgage and enforcing Lender's iemedies as provided in paragraph 17
hereof, including but not limited to, reasonable attorneya’ fees; and (d) Borrower takes such action as Lender
may reasonably require 1o assure that the lien of this Mortgage, Lender’s interest in the Property and Borrower's
obligation to pay the sums secured by this Morigage shall continue unimpalred. Upon such payment and cure by
Borrower, this Mortgage and the obligations secured hereby shall remaln in full force and effect as if no
scceleration had occurred.

19. Assignment of Rents; Appointment of Receiver. As additional security hereunder, Borrower hercby
assigns to Lender the rents of the Properiy, provided that Borrower shall, prior to acceleration under paragraph
17 herzai or abandonment of the Property, have the right to collect and retaln such rents as they become due
and payable,

1£635000
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