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DEFINITIONS

Words used in multiple sections of this documen, ae defined below and other words are defined in
Sections 3. 11, 13. 18, 20 and 21. Certain rules regacding the vsage of words used in this document are
also provided m Section 16.

(A) "Security Instrument” wcans (his document, which is dited February 6, 2004

together with all Raders o 1 this document,
(B) "Borrower" is Verda L. Foster, an unmarried womafi

Rorrower is the mortgagor under this Security [nstrument.
() "Lender" s . 5. LENDING GROUP, INC.

Lender isa CORPORATION
organized and existing under the Jaws of THE STATE OF ILLINOIS
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Lender's address is 800 ROOSEVELT ROAD-BUILDING A, SUITE 208

GLEN ELLYN, ILLINOIS 60137

Lender is the mortgagee under this Security [nstrument.

(D) "Note" means the promissoery note signed by Borrower and dated February 6, 2004

The Note states that Borrower owes Lender Ninety-Four Theusand four Hundred and

00/100 Dollars
(U.S. $94,400.00 y plus interest. Borrower has promised to pay this debt in regular Periodic
Pavmcnts and 1o pay the debt in full not later than March 1, 2034 .

(E) "Property” mcans the property that 15 described below under the heading "Transfer of Rights in the
Property

(F) "Loan™ means the debt cvidenced by the Note, plus interest, any prepayment charges and late charges
duc under theWate, and all sums due under this Security Instrument, plus interest.

(G) "Riders" inzdis all Riders to this Securily nstrument that are executed by Borrower. The following
Riders are to be exacuted by Borrower [check box as applicable]:

[X | Adjustable Rate Ridgr 1] Condominium Rider [ Second Home Rider
[ ] Balloon Rider F] Planned Unit Development Rider D 1-4 Family Rider
L1 VA Rider L igiweekly Payment Rider Ij Other(s) [specily]

(H) "Applicable Law" icans all comirgiling applicable federal, state and local statules, regulations.
ordinances and administrative rules and grdeds (that have the effect of law) as well as all applicable final,
non-appealable judicial opinians.

(D) "Community Association Dues, Fees, and Aggessments” means all dues, fees, assesstents and other
charges that are tmposed on Borrower or the Prorerty by a condominium association, homeowngrs
association of stuplar organization.

(J) "Electronic Funds Transter” means any transfer of funds, other than a transaction originated by
check. draft, or similar paper instrument, which is initiated through an electronic terminal, telephonic
instrument, computer, of magnetic tape so as {0 order, instruct, orauthorize a financial institution to debit
or credit an account. Such term includes, but is not limited to. pointof-sale transfers. automated teller
machine transactions. (ransfers initiated by telephone. wirc transiers, and automated clearinghouse
transfers.

(K) "Escrow Items" means those items that are described in Section 3,

(L) "Miscellaneous Proceeds” means any compensation, settlement. award ofZamages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages descrited i Section 5) for: (1)
damage to, or destruction of. the Property; (i) condemnation or other taking of all-oxrany part of the
Property: {iil) cenveyance in lieu of condemnation: or (1v) imistepresentations of, or om;ssions as to, the
value and/ar condition of the Propeny.

(M) "Mortgage Insurance’ means insugance protecting Lender against the nonpayment of, ur default on,
the Loan.

(N) “Periodic Payment” means (he regutarty scheduled amount duc for (1) principal and infercst under the
Nole, plus i amy amouits ander Section 3 of this Seeurity Instruanent.

{0) "RESPA" mcans the Real Estate Settlement Procedures Act (12 U.S.C. Secuon 2601 el seq.) and 1ts
implementing regulation, Regulation X (24 C_F.R. Part 3500}, as they might be amended from time to
{ime. or any additional or successof legislation or regulation that governs the same subject matter. As uscd
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
1o a "federally related morigage loan" cven if the Loan does not qualify as a "federally related mortgage
o under RESPA
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{P) "Successor in Interest of Borrower'" means any party that has taken title to the Property. whether or
not that party has assuied Borrower' s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Sccurity [nstrument sccures (0 Lender: (i) the repayment of the Loan. and al! renewals, extensions and
modifications of the Note: and (ii) the performance of Borrower's covenants and agreements under
this Sceurity Instrument and the Note. For this purpose, Borrower docs hereby mortgage, grant and convey
(o Lender and Lender's successors and assigns, the following described property located 1n the

COUNTY {Type of Recording Jurisdiction]
of CocCK [Name of Recording Jurisdiction]:

Units 405 and, PS 405 together with its undivided percentage interest in
the common e&lzmants in Club of Village West Mid-Rise Condominium, as
delineated and .defined in the declaration recorded as document number
97616735, in the rortheast 1/4 of cection 2, township 35 North, Range 13,
east of the Third Principal Meridian, in Cock County, [1linois,

parcel 1D Number; 31-02-200-026-1041, 31-02-200-026-1089 which currently has the address of
18600 Viliage Drive Apt. 405 [Street]
Hazel Crest (ciy( - Mlinois 60429 [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now ot hereafier erected-on the property, and all
casements. appurienances. and fixtures now or hercafler a part of the property. Al replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is/reforred to in this
Security [nstrument as the "Property. "

BORROWER COVENANTS that Borrower is lawfully seised of the estatc hereby convayed and has
the right to morigage. granl and convey the Property and that the Property 18 unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title 1o the Property against all
claims and demands, subject (o any encumbrances of record.

THIS SECURITY INSTRUMENT combings uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction 10 constitute a uniform sccurity istrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow [tems, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
propasy ek Suirges and late charges due under the Note. Borrower shiall also pay [unds for Escrow Items
pussuant 10 Section 3. Payments duc under {he Note and this Security Instrument shall be made in U.5.
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid. Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms. as
selected by Lender: (a) cash: (b)y mongy order: (<) certified check. bank check, treasurer's check or
cashier' s check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency. instrumentality, of entity: or (d) Electronic Funds Transfer,

Payments arc decined received by Lender when received al the location designated in the Note or al
such other location as may be designated by Lender in accordance with the notice provisions in Section 13,
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Zoan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current’ withoul waiver of any rights hercunder or prejudice to its rights to refuse such payment or partial
payments i the, futare. but Lender is not obligated to apply such paymients at the timc such payments arc
accepted. 16 cacli Periodic Payment is applied as of its scheduled due date. then Lender need not pay
(ierest on unappiive funds, Lender wiay hold such unapplicd funds until Borrower miakes payment to bring
the Loan current, If Portawer does not do so within a reasonable period of time, Lender shall either apply
such funds or return thém to-Borrower. 1f not applied earier, such funds will be applicd to the outstanding
principal balance under the Mote immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the futaie against Lender shall relieve Borrower from making payments due under
the Note and this Security Instrumeal oF performing the covenants and agreements sccured by this Security
[nstrument

2. Application of Payments oF vroceeds. Exceptl as othorwise described in this Section 2. all
pavments accepted and applied by Lendee-shall be applicd in the following order of priority: (a) interest
due under the Note: (b) principal due under the Mate; {¢) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the order in which it became due. Any remaining amounts
shall be applicd first to late charges. second to any (other amounts duc under this Security [nstrument, and
then 1o reduce the principal balance of the Note.

I Lender receives o payment from Borrower for a Aclinquent Periodic Payment which includes a
sufficient amount to pay any late charge due., {he payment mzy.be applied to the delinquent payment and
Wl late charge. If more than one Periodic Payment is outstanding, Yender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and o the extent that, each payment can be
paid in full. To the extent that any excess exists after the payment is zpplied to the full payment of one or
more Periodic Paymeats, such excess may be applied to any late charges aue. Voluntary prepayments shail
be applicd [irst to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellancous Proteids to principal duc under
the Note shall not extend or postpone the due date, or change the amount. of the Period)c Paymenis.

3. Funds for Escrow ltems. Borrowcr shall pay lo Lender on the day Periotis puyments arc due
under the Note, until the Note is paid in full, a sum (the "Funds") 10 provide for paynicre of amounts duc
for: (a) taxes and assessments and other items which can attain priority over this Security Instmument as a
licn or encumbrance on the Property; (b) leaschold payments or ground rents on the Property. if any; (<)
premiums for any and all insurance required by Lender under Section 5, and (d) Mortgage Insurance
premiums. if any. OT any sums payable by Borrower o Lender in lien of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called “Escrow
letns AL ottt ar at am during the term ol the Loan. Lender may require that Conumunity
Assoctation Dugs, Foes, and Asscssments, 1 any, be cscrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts t0
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Jtems unless Lender waives
Borrower's obligation (o pay the Funds for any or all Escrow ltems. fender may waive Borrower's
obligation o pay Lender Funds for any or all Escrow [tems at any time. Any such waiver may only be
in writing. In the event of such waiver. Borrower shall pay directty. when and where payable, the amounts
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be 4 covenant and agrecment contained in this Security Instrument, as the phirase "covenant and agreement”
is used in Section Y. If Borrower is obligated to pay Escrow ltems directly, pursuant to a waiver, and
Borrower fails 10 pay the amount due for an Escrow ltem, Lender may exercise its rights under Section Y
and pay such amount and Borrower shall then be obligated under Section 9 to repay 1o Lender any such
amount. Lender may revoke the waiver as 1o any or all Escrow Items at any time by a notice given in
secordance with Section 15 and. upon such revocation. Borrower shall pay to Lender all Funds. and in
such amorats. tat are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to perimt Lender to apply
the Funds at fw time specified under RESPA, and (b) not to exceed the maximum amount a lender can
requirc under-RESPA. Lender shall estimate the amount of Funds duc on the basis of current data and
reasonable estimaes ol expenditures of future Escrow licms or otherwise in accordance with Applicable
Law.

The Funds shatl®bz held in an institution whose deposits arc insured by a federal agency,
instrumentality, or entity (inctading Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank-L<nder sha!l apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender shaii not charge Borrower for holding and applying the Funds, annually
anals zing the eserow account. or verifving the Escrow [tems. unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lergerio make such a charge. Unless an agreement is made in writing
or Applicable Law requircs interest to be paid on the Funds, Lender shall not be required to pay Borrower
any intercst or earnings on the Funds. Borrewer.and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give (o Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, s Gefined under RESPA. Lender shall account t©
Borrower for the excess funds in accordance with RESPA. & #here is a shortage of Funds held in escrow,
as defined under RESPA. Lender shall notify Borrower as roquirad by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordanoc with RESPA, but in no more than 12
monthly pavments. If there is a deficiency of Funds held in escrow;.as Aefined under RESPA, Lender shall
notils Borrower as required by RESPA. and Borrower shall pay to Lender the amount nccessary to make
ap the dehcieney i aceordanes with RESPA . but i no more than 12 morthil” payments.

Upon pay ment in [ull of a4l sums secured by this Security Instrument, Lender shail promptly refund
to Borrower any Funds held by Lender.

4, Charges; Liens. Borrower ghall pay all taxes. assesSMCTMS. charges, (fines, _and impositions
Atiributable o the Propesty wluch can attain priority over this Sccurity [nstrument, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessnpnts, if any. To
the extent that these items are Escrow liems. Borrower shall pay them in the manner provided fu Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrament unless
Borrower: (2) agrees in writing 10 the payment of the obligation secured by the lien in a manner acceptable
to Lender. but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate 0
prevent the enforcement of the lien while those proceedings arc pending, but only until such proceedings
are concluded; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the licn to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

i
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one of
more of the actions set forth above in this Section 4.

Lender may require Borrower io pay a onc-time charge for a real estale tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage," and any
other hazards including, but not limited to, carthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (inchuding deductible levels) and for the periods that
Lender requires. What Lender requires pursuant {o the preceding sentences can change during the term of
the Loan.The insurance carrer providing the insurance shall be chosen by Borrower subject to Lender's
nght 10 disanprove Borrower's choice. which right shall not be exercised unreasonably. Lender may
require Borreswer 1o pay. m comncction with this Loan, cither: (a) a one-time charge for flood zonc
derernunation;” vertfication and tracking services; or {b) a one-time charge for flood zone determination
and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might arfzct zuch determination or certification. Borrower shall also be responsible for the
pavment of anv fees fimosed by the Federal Emergency Management Agency in connection with the
review of any flood zone determination resulting from an objection by Borrower,

If Borrower fails to maiutan any of the coverages described above, Lender may obtain insurance
coverage. at Lender's option and Bowower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage~Therefore, such coverage shall cover Lender, but might or might
not protect Borrower. Borrower's equiiy i the Property. or the contents of the Property. against any risk.
iazard or liability and might provide greaws.nr lesser coverage (han was previously in effect. Borrower
acknowledges that the cost of the msurance’ coyiRee s abtained might significantly exceed the cost of
insurance thal Borrower could have obtained. Al amounts disbursed by Lender under this Section 3 shall
become additional debt of Borrower secured by this Secnrity Tnstrument. These amounts shall bear interest
at the Note rate from the date of disburscment and shall-oe payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewais ofsuch policies shall be subject to Lender's
right to disapprove such policies, shall include a standard morizgage clause, and shall name Lender as
morigagee and/or as an additional loss payee. Lender shall have te2 rizit to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lender 211 receipts of paid premiums and
rencwal natices. 1f Borrower obtains anmy form of insurance coverage, not stherwise required by Lender,
for damage to. of destruction of. the Property, such policy shall include a standard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss. Borrower shall give prompt notice to the insurance cariter ¢nd Lender. Lender
uay make proof of loss if not made promptly by Borrower. Unless Lender and Borrowe” otherwisc agrec
jn wriling. any MSurance proceeds. whether or not the underlying insurance was required 0y Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair 1 economicatiy-fzasible and
{ender's seeurily is not lessened. During such repair and restoration period, Lender shall have the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the
work has been completed o Lender's satisfaction, provided that such inspection shall be undertaken
prompily. Lendcr nudy disburse proceeds for the repairs and restoration in a single payment of in @ series
of progress payments as {he worlk is completed. Unless an agreement is made in writing or Applicable Law
requires interest 10 be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earmings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration of repair 1s not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
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{he excess. if any. paid o Borrower. Such msurance proceeds shall be applied in the order provided for in
Section 2

If Borrower abandons the Property. Lender may file. negotiate and settle any available insurance
claim and related matiers. If Borrower does not respond within 30 days (o 2 notice from Lender that the
insurance carrier has offered to settle a claim. then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender () Borrower's rights to any insurance
procceds in an amount not 10 exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower' s rights (other than the right to any refund of unearned premiums paid by
Rorrower) under afl insurance policies covering the Property. insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
{0 pay amauns npaid under the Note or this Security Instrument. whether or not then due.

6. Occupzacy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within 67-gays after the execution of this Security Lnstrument and shall continue to occupy the
Property as Borrower's néincipal residence for at Jeast one vear after the date of occupancy, unless Lender
otherwise agrees in wilfing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which aro‘veyond Borrower' s control.

7. Preservation, Mainicrance and Protection of the Property; Inspections. Borrower shall not
destroy, damage of nupair the Froperty, allow the Properiy to deteriorate or commit waste on the
Property. Whether or not Borrowei-io-residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from dewdriosating or decreasing in value due to its condition. Unless it s
determined pursuant to Section 3 that repari-or restoration 1s not cconomically feasible, Borrower shall
prompily repair the Property if damaged 1o sveid further deterioration or damage. If imsurance or
condenmation proceeds are paid in connection with damage to. or the taking of, the Property, Borrower
shatl be responsible for repairing or restoring the Proparty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs o4 restoration in a single payment or in a series of
progress payments as the work is completed. If the insurarce or condemnation proceeds are not sufficient
to repair or restore the Property. Borrower is not relieved uf/Retrower's obligation for the completion of
such repair or festoration.

Lender or its agent may make reasonable eniries upon and-inspections of the Property. If it has
reasonable cause. Lender may inspect the interior of the improvements Q.1 the Property. Lender shall give
Borrower notice at the time of or prior 10 such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, dusing the Loan application
process. Borrower or any persons or entitics acting at the direction of Burcower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate informatior: or statements Lo Lender
(or failed to provide Lender with material information) in connection with the<Lioan Material
representations include, but are not limited to. representations concerning Borrower' s/uscupancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, {b) there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument {such as u proceeding in bankruptey, probaie, for condemnation or forfeiture, for
enforcement of a lien which may atain priority over this Security Instrument or 1o enforce laws of
regulations). or (c) Borrower has abandoned the Property. then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument. including protecting and/or assessing the value of the Property, and securing and/or tepairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Tnstrument, (b) appearing in court, and (c) paying reasonable
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attorneys' fees to protect 1is interest in the Property and/or rights under this Security [nstrument, including
its securcd position in a bankruptcy proceeding, Sccuring the Property includes, but is not limited to.
entering the Property to make repairs. change locks, replace or board up doors and windows, drain water
from pipes. eliminate building or other code violations or dangerous conditions. and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have (o do so and 1s not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shail become additional debt of Borrower
secured by this Security Instrumenl. These amounts shall bear interest at the Noie rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender 1o Borrower requesting

avmeliL.

. If +2s Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. L[ Borzower acquires [ee titlc to the Property. the leasehold and the fee title shall not merge unless
Lender agrees 10 the merger in WIILing,

10. Mortgago lnsurance. (£ Lender required Morigage Insurance as a condition of making the Loan.
Borrower shall pay il premiums required 1o maintain the Mortgage Insurance in effect, if, for any reason,
the Merigage Insuranse voverage required by Lender ceases L0 be available from the mortgage insurer that
previously provided such/insurance and Borrower was required to make scparately designated payments
toward the premiums or Morigage Insurance. Borrower shail pay the premiums required to obtain
coverage substantially cquivaledto the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost 1o Borrower of the Mortgage Insurance previously in effect, from an altcrnate
mortgage insurer selected by Leider. If substantially equivalent Mortgage Insurance coverage is not
available. Borrower shall continue 1o may, to Lender the amount of the separately designated payments that
were due when the insurance COverage ceused to be in effect. Lender will accept. use and retain these
pdy LicLis &8 & poi-relundable loss reseivean lieu of Mortgage lusurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or earmin2s ou such loss reserve. Lender can ne longer require loss
reserve payments it Morlgage [nsurance coverage (in ‘he amount and for the period that Lender requires)
provided by an insurer sclected by Lender again Decomes available. is obtained. and Lender requires
separatcly designated payments toward the premiums foi Murlgage insurance. 1f Lender required Mortgage
insurance as a condition of making the Loan and Borrov.cr ywas required to make separately designated
payments toward the premiums for Mortgage [nsurance, Berrower shall pay the premiums required to
maintain Mortgage [nsurance in effect, or to provide non-rerindable loss reserve, until Lender's
requirement for Mortgage [nsurance ends in accordance with any wrilsi agreement between Borrower and
Lender providing for such (erminaiion or until termination is required vy Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest al the rate providea 1 the Note.

Morlgage Insurance reimburses Lender (o any entity (hat purchases the”Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower 1s noi a party to the Mortgage

Insurance.
Mortgage insurers evaluate their tofal risk on all such insurance 10 force froin tireg to time, and may

enter into agreements with other partics that share of modify their risk, or reduce losses. These agreements
are on terms and conditions that are satisfactory o the mortgage insurer and the other pairy-(or partics) to
these agreements. These agrcements may require the mortgage insurer to make payments asing.any source
of funds that the mortgage nsurer may have available (which may include funds oblained fioin Mortgage
[HSULANCE PrETuLLINS).

As a result of thesc agreements, Lender, any purchaser of the Note, another insurer, any Teinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, 1N
exchange for sharnng or modifying the morlgage insurer's misk, or reducing losscs. 1f such agreement
provides that an Affiliate of Lender takes a sharc of the insurer's risk in cxchange for a share of the
premiums paid 1o the insurer. the arrangement is often terined "captive reinsurance. " Further: .

{a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, ov any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage lasurance, and they will not entitle Borrower to any refund.
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellancous Proceeds; Forfeiture, All Miscellaneous Procceds arc hereby
assigtied 10 and shall be paid to Lender, .

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
(he Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellancous Proceeds
until Lefider has had an opportumty to inspect such Property (o cnsure the work has been completed to
Lender's sasistaction. provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and (resioration in a single disbursement or in a series of progress payments as the work 1s
completed. Unkiss an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Procecds. Lender shall not be required to pay Borrower amy interest or earnings on such
Miscellaneous Proceeas I the restoration or repair is not economically feasible or Lender's security would
be lessened. the Misceiaieous Proceeds shall be applied to the sums secured by this Security [nstrument.
whether or not then du¢, with-the excess. if anv, paid to Borrower. Such Miscellancous Proceeds shall be
applied in the order provided far Zi Section 2,

In the event of a total taking; destruction, ot loss in value of the Property, the Miscellancous
Proceeds shall be applied to the sams sccured by this Security Instrument. whether or not then due, with
the excess. if any, paid to Borrower.

In the event of a partial taking, dediraction, or loss in value of the Property in which the fair market
value of the Property immediately before te_partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured by-this Sccurity Instrument immediately before the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument ¢hall be redaced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total amouvnt of the sums secured immediately before the
partial  laking, destruction, of loss in value divided by, (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss fivalue. Any balance shall be paid to Borrower.

I the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destraciion. or loss in value is less than the
amount of the sums secured immediately before the partial takirg, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous piaveeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then duc,

If the Property is abandoned by Borrower. of if, after notice by Teuder to Borrower that the
Opposing Party (as defined in the next sentence) offers (© make an award te Gettle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is givern;-Lender 1s authorized
1o collect and apply the Miscellancous Proceeds either to restoration of repair of the Property or to the
sums secured by this Security [nstrument. whether or not then due. "Opposing Party” micids the third party
that owes Borrower Misccllaneous Proceeds or the party against whom Borrower has‘aight of action in

regard to Miscellancous Proceeds. _ . o o . _
Borrower shall be in default il any action or proceeding, whether civil or criminal, is'begun that, 1n

Lender's judgment, could result in forfeiture of the Properly of other material impairment of Lender's
interest in the Property or rights under this Security Instrument, Borrower can curc such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action of proceeding to be
dismissed with a ruling that, in Lender's judgment. preciudes forfeiture of the Property or other material
impairment of Lender s interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property

are hereby assigned and shall be paid to Lender. . ‘
Al Miscellancous Proceeds that are not applied 10 restoration or repait of the Property shall be

applicd in the order provided for in Section 2. . '
12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
pay et ot modification of amortization of the sums secured by this Security Instrument granted by Lender
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(0 Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors i Interest of Borrower. Lender shall not be required 1o commence proceedings against
any Successor i Interest of Borrower of (o refuse to extend time for payment or otherwise modily
amortization of the sums securcd by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation. Lender's acceptance of paymemnts from third persons. entities or
Successors in Interest of Borrower of in amounts Jess than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs s Sccurity Instrument but does not cxecute the Note (a nco-signer’): (a) is co-sigming this
Security tneirument only 10 MOITEAZE, grant and convey the co-signer’s interest in the Property under the
terms of this Security Instrument. (b) is not personally obligated to pay the sums secured by this Security
Instruticnt. and £c) agrees that Lender and any other Borrower can agree (o extend, modify, forbear or
ke any acceiuradations with regard (o the terims of this Security [nstrument or the Note without the
co-signer's consent.

Subject o the “previsions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations wadst this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights and benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and Lablioy under this Security Instrument unless Lender agrees to such release in
writing. The covenants and agreenonts of (s Security Instrument shall bind (except as provided in
Section 207 and benefit (he successars and assigns of Lender.

14. Loan Charges. Lender may cJarge Borrower fees for services performed in connection with
Borrower's default. for the purpose of proferting Lender's interest in the Property and rights under this
Security Instrument. including. but not limitza to, attorneys' fees. property inspection and valuation fees.
In regard (o any other fees, the absence of express authority in this Security Instrument to charge a specific
fce to Borrower shall not be construed as a prohuhition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by {his Security Irstrament or by Applicable Law.

If the Loan is subject to a law which sets maximym foan charges, and that law is finally interpreted 50
(hat the interest or other loan charges collected or 10 e coliested in connection with the Loan exceed the
permitted limits. then: {a) any such loan chargc shall be rédviced by the amount necessary to reduce the
charge to the permitied limit, and (b) any sums already collecied from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to maxe this refund by reducing the principal
owed under the Note or by making a direct pavment to Borrower. 1f a refund reduces principal, the
reduction wilt be treated as a partial prepayment without any prepay ment charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceptancs of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Borrpwver might have arising out
of such overcharge.

15. Notices. All notices given by Borrower oI Lender in connection with (his Security [nstrument
ust be in writing, Any notice 10 Borrawer in connection with this Security Instrutagat spall be deemed to
have been given to Borrower when mailed by first class mail or when actually deltvered to Borrower's
notice address if sent by other means. Naotice o any one Borrower shall constitute notice(to ‘all Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Property Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall prompily
notih Lender of Borrower' s change of address. If Lender specifics a procedure for reporting Borrower's
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only onc designated notice address under this Security [nstrument at any On¢ time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
staicd herein unless Lender has designated another address by notice to Borrower. Any notice 1in
connection with this Security Instruinent shall noi be deemed 10 have been given to Lender until actually
received by Lender. Lf any notice required by this Security Instrument is also required under Applicable
Law. the Applicable Law requirement will satisfy the corresponding requircment under this Securify

Instrument.
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16. Governing Law; Scverability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Sccurity Instrument are subject lo any requitements and limitations of
Applicable Law. Applicable Law nuglt explicitly or mmplicitly atlow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event tlat any provision or clause of this Security [nstrument or the Note conflicts with Applicable
Law. such conflict shall not atfect other provisions of this Security instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa, and {c) the word "may" gives sol¢ discretion without any obligation to
take any/acudn.

17. Besvower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Trinsler of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"nterest in the @repeny means any legal or beneficial interest in the Property. including, but not limited
10. those beneficial inierests transferred in a bond for deed. contract for deed, installment sales comtract o1
escrow agreement. the teent of which is the transter of title by Borrower at a future date to a purchaser.

If all or any part of ihe Property or aiy intercst in the Property is sold or ransferred {or if Borrower
is not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior
wrillen consent, Lender nuy-iequire immediate payment in full of all sums secured by this Security
Instrument. However, this option =all not be exercised by Lender if such exercise is prohibited by
Applicabie Law.

[f Lender exercises this option, (Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 135
within which Borrower must pay all sumis 4scured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this perisds Lender may invoke any remedics permitted by this
Securily Instrument without further notice or deriana on Borrower.

19. Borrower's Right to Reinstate After (Aeceleration, If Borrower meeis certain conditions.
Borrower shall have the right to have enforcement of this Security Instrument discontinued al any time
prior to the carliest of (a) five days beforc sale of the Property pursuant to Section 22 of this Security
Instrument: (b such other period as Applicable Law might specify for the termination of Borrower's right
to reinstate; or (¢) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: {a) pays Lender all sums which then would be due uncer tus Security Instrument and the Note
45 if 1o acceleration had occurred; (b) cures any default of any othei covenants or agreements; () pays all
expenses incurred in enforcing this Security [nstrument, including, but nee limited to, reasonable attorneys'
fees. property inspection and valuation fees, and other fees incurred for tie aurpose of protecting Lender's
interest in the Property and rights under this Security Instrument. and (d) takescuch action as Lender may
reasonably requirc 1o assurc {hat Lender's interest in the Property and' rights under this Security
[nstrument. and Borrower's obligation to pay the sums secured by this Security Instruinent, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may requizc diat Borrower pay
such reinstalement sumis and expenses ia one or more of the fotlowing forms, as sefeciest by Lender: ()
cash; (b) money order. (¢) certified check, bank check. treasurer's check or cashier's chieok, 'provided any
such check is drawn wpon an institution whose deposits ar¢ insured by a federal agency, instiementality or
entity: or (d} Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and
obligations secured herchy shall remain fully effective as i no acceleration had occurred. However, this
right to reinstatc shall not apply in the case of acceleration under Section 18,

20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Rorrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note. this Security Instrument. and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer. Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer. the address 10 which payments should be made and any other information RESPA
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requires 1 connection with a hotice of transfer of servicing I the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note. the mortgage loan servicing obligations
1o Borrower will remain with the Loan Servicer or be transferred 1o a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant {0 this
Security Instrument or that alieges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other pariy. hereto a reasonable period after the giving of such notice to take corrective action. If
Applicable/Low, provides a time period which must elapse before certain action can be taken, that time
period will be“dcemed fo be reasomable for purposes of this paragraph. The notice of acceleration and
opportunily to Curc given 10 Borrower pursuant to Section 22 and the notice of acceleration given 1o
Borrower pursuant io/deston 18 shull be decmed to satisfy the notice and opportunity to take corrcetive
action provisions of this Yegiion 20.

21, Hazardous Substznces. As used in this Section 21: (a) "Hazardous Substances” are those
substances defined as toxic or hazardous substances. pollutants. or wastes Dy Environmental Law and the
following substances: gasoling. ketosene. other flammable or toxic petroleum products, toxic pesticides
and herbicides. volatile solvents. mate ria's containing asbestos or formaldehyde, and radioactive materials;
(0} "Environmental Law" means federal taws sad laws of the jurisdiction where the Property is located that
relate to health. safety or environmental pre tection: (¢) "Environmental Cleanup" includes any response
actian. remedial action. or removal action. as defined Environmental Law: and (d) an "Enyironmental
Condition” means a condition that can causc. ohntribute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, use diznosal, storage. or release of any Hazardous
Substances. or threaten to release any Hazardous Substances. fm-or in the Property. Borrower shall net do.
nor allow anyone else to do. anything affecting the Property (a) ‘nat s in violation of any Environmental
Law, {b) which creates an Environmental Condition, or (c) which, Gre to the presence, use, oT release of a
Hazardous Substance, creates a condition that adversely affects the value of the Property. The preceding
two sentences shall mot apply (0 the prescuce, use, Ot storage on the ¥ operty of small quantitics of
Hazardous Substances that are generally recognized to be appropriate o nortaal residential uses and to
maintenance of the Property (including, but not limited to. hazardous substances in/consuiner products).

Borrower shall prowptly give Lender wrilten notice of (a) any investigation, clairi demand, lawsuit
or other action by any governmental or regulatory agency of privale party involving the Imverty and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, relcasc or threat of
release of any Hazardous Substance. and () any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns. or is notified
by any govermental or regulatory authority, or any private party. that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary. Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender Tor an Environmental Cleanup
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; () the action required to cure the default; (c) a date, not Jess than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specificed in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further i¥arm Borrower of the right to reinstate after acceleration and the right (o assert in the
foreclosurc proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosrre, 1 the default is not cured on or before the date specified in the notice, Lender at its
option may iequire immediate payment in full of all sums secuved by this Security Instrument
without further dcmand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to cotlect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not linited.to, reasonable attorneys' fees and costs of title evidence,

33, Release. Upon payiscrc of all sums secured by this Security Instrument, Lender shall release this
Security instrument. Borrower shedl pay any recordation costs. Lender may charge Borrower a fec for
releasing this Security Instrument, put.saly if the fee is paid 10 a third party for services rendered and the
charging ol the fee 1 perinitted under Apriicable Law.

24. Waiver of Homestead. In accordaice with [llinois law. the Borrower hereby releases and waives
all rights under and by virtue of the [Mlinois hom=stead exemption laws.

25. Placement of Collateral Protection Tnsuraice: Linless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreemeri ith Lender, Lender may purchase insurance
at Borrower' s expense to protect Lender's interests in Borrowzar's collateral. This insurance may, but necd
not, protect Borrower's interests, The coverage that Lender parchases may nol pay any claim that
Borrower makes or any claim that is made against Borrower in cannecétion with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender's azreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that insurance, including interest
and any other charges Lender may impose in connection with the placement bt the insurance, until the
offective date of the cancellation or expiration of the insurance. The costs of the insuraice may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be ross than the cost of
surance Borrower may be able o obtain on its own.
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BY SIGNING BELOW, Borrower accepls and agrees to the terms and covenants contained in this
Security Instrument and in any Rider excculed by Borrower and recorded with it.

Winesses:

Lo e

{Seal)

Verda L. Foster -Borrower

~ (Seal)

-Borrower

e {Seal) {Scal)
~Doriower -Borrower

I —— (Seal) .2V 4 (Seal)
-Borrower -Borrower
- (Seal) e (Scal)
-Borrower -Borrower
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r”-J ]
STATE OF I\LLINTS, - , County ss: (/g4
L, \/\ U L b dac e eAl _a Notary Public in and for said county and '
state do hereby certify that Verda L. Foster

personally known to me 1o be the same person(s) whosc name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrurientas his/her/their free and voluntary act, for the uses and purposes therein set forth.

Giverl urier my hand and official seal, this 6th day of February, 2004

f\.

Notary Public

My Comumission Expies

AP P P S R A

"OFFICIALSEAL"
Vanessa Frausty
Notary Pubiic, State of Tllinels o

My Commission Exp. 06/18/2067 g
TR Y
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 6th day of February, 2004
and is incarporated into and shall be decmed 10 amend and supplement the Morigage. Deed of Trust. or
Secunity Lecd (the " Security Lnstrument”) of the same date given by the undersigned (the "Borrower") 10
secure Boriowei's Note to UL 5. LENDING GROUP, INC.

(the
"Lender) of the same dee and covering the Property described in the Security Instrument and located at:
18600 ViTluae Drive Apt. 405, Hazel Crest, ILLINOIS 60429

[Property Address]
The Property includes a umit in. «ogsther with an undivided interest in the common clements of, a
condaminium project known as:
The Club of M4llage West Mid-Rise Condo One
[ Sadae ol Condominium Project]

{the "Condominium Project”). If the owners assoriation or other entity which acts for the Condonuinium
Project (the "Owners Association™) holds title to ‘property for the bencfit or use of its members of
shareholders, the Property also includes Borrowe's interest in the Owners Association and the uses.
proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the Coyepants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follaws:

A. Condominium Obligations. Borrower shall perform a'l_or Rorrower's obligations under the
Condominium Project's Constituent Documents. The "Constituent Docaients” are the: (i) Declaration or
any other document which creates the Condominium Project; (il) by-laws. ({iii) code of regulations; and
(iv) other cquivalent documents. Borrower shall promptly pay. when due, all dues and assessments
inposed pursuant to the Constituent Documerds.

B. Property Insurance. So long as the Owners Association maintains, wih a generally accepted
{nsurance carrier, a "master” of "blanket" policy on the Condominium Project wiuch 1< satisfactory 1o
Lender and which provides insurance COVETdge in the amounts (including deductibic ievels), for the
periods, and against loss by fire, hazards included within the term nextended coverage," and any other
hazards. including, but not limited to, carthquakes and floods, from which Lender requices insurance,
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(hen: (1) Lender waives the provision in Section 3 for the Periodic Payment to Lender of the yearly
premium installments for property insurance on the Property: and (i) Borrower's obligation under Section
5 10 maintain property insurance coverage on the Property is decmed satisfied to the extent that the
required coverage is provided by the Owners Association policy.

What-Lender requires as a condition of this waiver can change during the term of the loan.

Borrower-chall give Lender prompt notice of any lapse in required property insurance coverage
provided by ti master or blanket policy.

In the evént0fa distribution of property nsurance procecds in lieu of testoration or repair following
4 loss to the Property./whether (o the Uit or to conunon elements, any procecds payable 1o Borrower are
liereby assigned and shall Se.paid to Lender for application to the sums secured by the Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insuance. Borrower shall take such actions as may be reasonable o insure that
the Owners Association maintainsd public liability insurance policy acceptable in form, amount, and
extent of coverage to Lender.

D. Condemnation. The proceeus ofany award or claim for damages, direct or consequential,
payable to Borrowcr i connection will-ans_condemnation or other taking of all or any part of the
Property. whether of the unit or of the common elements, or for any conveyance in lieu of condemnation,
are hereby assigned and shall be paid to Lende: Such proceeds shall be applied by Lender to the sams
secured by the Security Instrument as provided in Section 11,

E. Lender's Prior Consent. Borrowcr shall nol, sxoept after notice to Lender and with Lender's
prior writicn consent, cither partition or subdivide the Proparty or consent to: (i) the abandonment or
termination of the Condominium Project, except for Jbandonnent or termination required by law in the
case of substantial destruction by fire or other casualty or m the-case of a taking by condemnation or
cminent domain: (if) any amendment Lo any provision of the Constitugr Documents if the provision is for
the express benelit of Lender, (iii) lermination of professional wanagement and assumption of
self-management of the Owners Association: or (iv) any action which would have the effect of rendering
the public liability insurance COVErage maintained by the Owners Associatior unacceptable to Lender.

F. Remedies. If Borrower does not pay condomininm ducs and assessmizits when due. then Lender
may pay them. Any amounts disbursed by Lender under this paragraph F shall becoms additional debt of
Borrower secured by the Sccurity [nstrument. Unless Borrower and Lender agice wo-other terms of
pavment. these amounts shall bear interest from the date of disoursement at the Noté sale and shall be
payable, with interest, upon notice from Lender to Borrower requesting payment.
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BY SIGNING BELOW. Borrower accepts and agreces 10 the terms and provisions contained in this
Condominium Rider,

N f‘\\ﬂk\r‘\
r

(Scal) {Seal)
verda L. Fosee -Borrowsr -Borrower
(Seal) (Seal)
-Borrowsr -Borrower
{Secl) (Seal)
-Borrower -Borrower
Seal) (Seal)
-Borrower -Borrower
728
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ADJUSTABLE RATE RIDER

(LIBOR Six-Month Index (As Published In The Wall Street Journal) - Rate Caps)

TH1S-ADJUSTABLE RATE RIDER is made this 6Th day of February, 2004 ,
and is incoiperated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed-the, " Security [nstrument”) of the same date given by the undersigned ("Borrower") (o
secure Borrawer s Adjustable Rate Note (the "“Note"yto U.S. LENDING GROUP, INC,

("Lender") of the same date~and covering the property described in the Security Instrument and
located at: 18600 Village-Grive Apt. 405, Hazel Crest, TLLINOIS 60429

[Property Address|

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT BORROWER'S INTEREST RATZ CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE BORROWERMUST PAY.

ADDITIONAL COVENANTS. In addition to the coverants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of $.03500%. The Note provides for
changes in the interest rale and the monthly payments, as follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate I will pay may change on the first day of March, 200 6 \
and on that day cvery  6TH month thereafter. Each date on which my interes® 12ie could change
is called a "Change Date.”

728
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(B) The Index

Beginning with the first Change Date. my interest rate will be based on an Index. The "Index” is the
average of interbank offered rates for six month U.S. dollar-denominated deposits in the London market
("LIBOR"}; as published in The Wall Street Journal. The most recent [ndex figure available as of the first
business day of the month immediately preceding the month in which the Change Date occurs is called the
"Current lide:”

If the Indéw'is no longer available, the Note Holder will choose a new index that is based upon
comparable inforizdon. The Note Holder will give me notice of this choice.

(C) Caleulation 1 hanges

Before cach Changs Date, the Note Holder will calculate my mew interest rate by adding
Five and Three Tenths percentage points
( 5.3000 %) the Current Index. The Note Holder will then round the result of this
addition to the nearest onc-eighth o7une percentage point (0.125%). Subject 10 the limits stated in Section
4(D) below, this rounded amount will be.my new interest rate until the next Change Date.

The Note Holder will then deteriaine-the amount of the monthly payment thal would be sufficient to
repay the unpaid principal that | am expectsd 0 owe at the Change Date in full on the Maturity Date at my
new interest rate in substantially equal payments. The tesult of this calculation will be the new amount of
my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate ! am required to pay at tiiefirst Change Date will not bc greater than

7.8500 % or less than 6.3500%. Thereafter, my interest rae will
never be increased or decreased on any single Change Date by raore thanOne and One Half
percentage points
{ 1.5000 %) from the rate of interest I have beea paviag for the preceding 6
mouths. My interest rate will never be greater than 1543500 “.NOR LESS THAN 6.3500%.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. 1wl pay the amount of my new
montlily payment beginning on the first monthly pavment date after the Chanige Date unti! the amount of
my monthly paymem changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount
of my monthly payment before the effective date of any change. The notice will inclndc information
required by law to be given to me and also the title and telephone number of a person who will answer any

question | may have regarding the notice.
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 18 of the Security Instrument is amended to read as follows:

~ransfer of the Property or a Beneficial Interest in Borrower. As used in this Section
187 “meerest in the Property” means any legal or beneficial intexcst in the Property, including,
bul not Ymited to, those beneficial interests transferred in a bond for deed, contract for deed,
installmeie sales contract Or eSCrow agreement, the intent of which is the transfer of title by
Borrower ata suiire date 10 a purchaser.

If all or any parcof the Property or any Interest in the Property is sold or transferred (or if
Borrower is not a natursl person and a beneficial interest in Borrower is sold or transferred)
without Lender's prior wi1ren consent, Lender may requirc immediate payment in full of all
sums sccured by this Security Jastzument. However, this option shall not be exercised by Lender
if such exercise is prohibited by Anplicable Law. Lender also shall not exercise this option if:
(a) Borrower causes (o be submiites+o Lender information requited by Lender to gvaluate the
intended transferee as if a new loaaswere being made to the transferee; and (b) Lender
reasonably determines that Lender's securitv-will not be impaired by the loan assumption and
that the risk of a breach of any covenanl or agreement in this Security Instrument is acceptable to
Lender.

To the extent permitted by Applicable Law, ‘Leader may charge a reasonable fee as a
condition to Lender's consent to the loan assumplion. Lenuder also may require the transteree to
sign an assumption agreement {hat is acceptable to Lender ana that obligates the transferee to
keep all the promuses and agreements made in the Note and 4n this Security Instrument.
Borrower will continue to be obligated under the Note and ‘thie Security [nstrument unless
Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in fwl, Lender shall give
Borrower notice of acceleration. The notice shall provide a period of not less than 30 days from
the date the notice is given in accordance with Section 15 within which Borrower wust pay all
sums secured by this Security Instrument. 1f Borrower fails to pay these sums riior to the
expiration of this period, Lender may invoke any remedies permitted by this Security Instrment
without Further notice or demand on Borrower.
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BY SIGNING BELOW, Borrower accepts and agrees 10 the terms and covenants contained in this
Adjustable Rate Rider.

(Seal) (Seal)
-Borrower -Borrower
-~ (Seal) (Seal)
-Borrower -Borrower
(Seal (Seal)
-Borroveer -Borrower
(Sea) _—— —~— (Seal)
-Borrowser -Borrower
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