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MORTGAGE

THIS MORTGAGE (*Sacandty lnsieument™) fgglvanon  December 2, 1994 . Tho morigugor s

James Childers ard Dorothy F. Childers, husband and wife
AN

o ("Roprower”). This Securlly Instrument sgivan te Liberty Notfonal Bunk and Trust Compuny of Kentucky
™

M .
N\ | ,
| ich f8 arganlzcd and existing under the faws of - he United States of America , ad whoso
- pddross lg 416 West Jeffargon Street, Loufsville, Jefferson Couuly, Kem:m:kg

: ¢ Lendzs"). orower awes Lender the pincipal s of

" Dne lundred Fifty-Five Thousand and no/lo0

"""""""""" Polins (WS, § 155,000.00 )
This debt Is evidenced by Bowrower's note dated the samnd date as this Séeurity nstrument ("Note™), which pruw:ldes for monthly
paymenis, with the (il deby, 3 nol pald carlier, due awd poyable an Decvinber 6, 2000 , Thia Securlly
Instrument secares lo Lt

wdev (o) the repayment of tho delb evidonced by iho e
modificatlons of the Note; (b) the payment of sil ofhier s
thiy Seenrlty Instrument; aad (€) the perfornianco nf Borrow
Note. For this purpose, Borry

1o, with tnterest, and ol renownls, extensions ud
s, wilh Inlerest, advancza nder paayraph 7 lo protect the securlly of
or's covenints and ngroemerits under iks Securlty Snstruimetid and the

wer duey hereby mortgage, grant and eonvey o Lender fite ‘ollowing desceibed property fncted b

y, litinole!
Cook County, lil

UNIT NUMBER 23-'A’ IR THE STATE TOWEX CONDOMINIUM, AS DELINKNCED ON A SURVEY OF
THE FOLLOWING DESCRIBED REAL ESTATE:

£92890V0

1078 3, 2, 3, 4 RND 5 IN THE SURDIVISION OF THE EASY 1/2 OF THE SOUTH(1/2 OF 1OT
2 IN BRONSON'S ADDITION TC CHICAGO, A SUBDIVISION OF THE NORYHEAST 1/4 OF SECTION
4

, TOWNSHIP 39 NORTH, RANGE 14 EAST OF I'HE THIRD PRINCILAL MERIDIAN,

Ej“’é‘ (7-C4 - 224-04 G- (7]

ICH RVEY IS A "I'.RCHED AS EXNMIBIYT ‘A TO e PECLANRATION OF CONDOMINIUM
RECORDEBD A8 DOCUMENT NUMBER 26144509, TOGETHER WITH TS UNDIVIDED PERCENTAGE
INTEREST IN THE COMMON RLEMENTS, IN COOK COUNYTY, ILLINGIS

WH

whicli hae the ndiress of 1230 N. State Parkwpy 23A Ch}caqo 1Siren, Cltyl,
Minoks., 60610 ' L ( ulpcslfml e5s

{2 Code}
{LLINOJ8 - Single Pamily - Fannin Masifreddte Mo UNIFONM INSTRUMENT
O, SRALY tvion
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1,
." 5. Hazard or ﬁwertyuumgzﬁvlr:shlllgplhjm:mg QeangYQr hereafler erccied on the Property

insured againat loss by firs, hazands inciuded whthin the term™extended coverage® and any other hazards, including Noods o
Nooding, for which Lender requires insurance, This Ingurance shali be malutained in the amoums antt for the perlods that Lander
requires. The insurance caerier providing the insuranice shall be chasen by Borrawsar subject to Lender's approval which shali noi
be unreasonably withheld. If Borrower {ails to maintain coveroge described above, Lender may, at Lendor’s option, obtain
coverage to protect Lender's rights in the Property In accordance with paragraph 7.

All insurance policies and renewals shall be accepiable to Lender and shail Include e stenderd morigoge clause, Lender shall
have the right to hnld the policizg and renewals, If Lender reguiray, Burrower shall promptly give lo Lender all recelpts of pald
pramiums and renewal notices. [n the event of luss, Burrower shall give prompi notice to the insurance carvier and Lender. Lander
may make proof of loss if not made promptly by Barrower.

Unless Lender and Burruwer otherwise agree in writing, insurance proceeds shall be applied 1o restortiun or tepair of the
Property damaged, if the restoration or repair is econumically feasible and Lender's security is not lessened, If the reswration or
Tepair i$ not economicadly feasible or Lender's security would be lessened, the insurance procesds shall be applied to the sums
secured by this Security Instrument, whether or niot then due, with any excess paid lo Borrower, If Borrower abandons the
Property, or does not opswer within 30 days a notice from 1.ender that the insurance carricr has offered to seltle a ctaim, then
Lender may coller. Ihs insurance peoceeds, Lender may use the proceeds to repalr or réstore the Property or b pay sums secured
by this Security Instriiaznt, whether or not then due. ‘The 30-day perlod will begin when the notice s given,

Unless Lender and Berrower alfierwise agree in writing, any applicaton of praceeds ta principal shall rot extend or postpone
the due daie of the monthiy ravmenis relerred 10 in peragraphs { and 2 ar change the amoun! of the paymenis. If under paragraph
21 the Property s zcquired by Lender, Borrower's right jo any Insurance policies and proceeds resulting {rom damage lo the
Property prior to the acquisitioi she'l pass to Lender o the extent of the suins secured by this Securlty [nstrument immediately
prior 1o the acquistion,

6. Occupsncy, Preservation, Mait<enance and Protection of the Property; Borrower’s Loan Appication; Leaseliolds,
Borrower shall occupy, establish, and use e Property &s Borruwer's principal sesidence within sixty days after the execution of
this Security Instrument and shall continue to dccupy the Property as Barrower's principal resldence for at lesst one year after the
dale of occupancy, unless Lender otherwise agrcey in writing, which conzent shall not bt unreasonably withheld, or unjess
extenuating circumsiances exist which are beyond Bosrowes's control, Batrower shalf not destroy, damage or impair the Property,
allow the Property to dete-iorale, ur commit wusie ov iic Property. Borrower shall be In default If any forfeilure action or
procesding, whether civil or eriminal, is begun that in Lendri's zood falih judgment could resnlt In forfeiture of the Propsrty or

otherwise materially impair the lien created by this Securlty !ast=ument or Lender's sacurity inleres!. Borrower may curs such il

default and rcinstate, as provided in paragraph 18, by causing the-action or proceeding o be dismissed with 8 ruling nat, in
Lender's good faith defermination, preciudes forfeiture of the Borraizer’s interest in the Property or other material impairment of

the lien creatad by thls Security Instrutnent or Lender's security Interast Ponnwer shail also be tn default if Borrower, duting the o

loan application process, gave materially falye or ingccurate information or zitements to Lender (ur failed w provide Lender with N

any material information) in connection with the loan evidenced by the Noie, facluding, but not limited to, representations

¢

concemning Borrower's occupancy of the Property as a principal residence. If thiy Sz<urily Insirument is on a leasehold, Borrower 2,3

shell comply with ali the provisions of the lease. If Borrower acquires fes title to the Feonarty, the faasehold and the fes title shall
not merge unless Lender agrees (o the merger in writing.

7. Protection of Lender’s Righis in the Praperty. ) Borrower falls o perform the covisants and agreemenis contained in

" this Security Instryment, or there is 8 legal procecding that may significantly affect Lender's riphie In the Property {such as a
Proceeding in bankrupicy, probate, Tor condemnation or furfeilurs or tu enforce lawa or regulations), en Lender moy do and pay
for whatever iy necessary 1o protect the value of tie Property and Lender's rights a1 the Properly, Lzaris’s actfony may include
paying any sums secured by a ien which has priority over this Security Instrument, appearing in <ait, paying reasonable
atiomeys’ fees anul entering on the Properly 1o make repairs, Although Lender inay take action under this @aagraph 7, Lender
tdoes not have to do 0.

Any amounts disbursed by Leuder under this parngraph 7 shall become additional debt of Burrawer secured by this Security
Instrument. Unltess Borywer and Lender Sgree to other terms of payment, these amounts shul] bear intesest fram the date of
disbursement gt the Note rate and shall be payable, with intesest, upon nolice from Lender to Borrower requiesiing payment,

8. Mortgage Insurnuve. [f Lender required murigoge Insurance ns a condition uf making the loan secured by this Securlty
Instrumsns, Borrower shall pay the premiums required w malntain the morigage tnswance In effect, If, for any veason, the
morigags (nsurance coverage required by Lender lapses or ceases ta bo In effect, Borrower shal) poy the preminms regulred o
obwin coverage substantially equivalens io the morigage insurance previously n effect, at 4 cost subsianially equivalemt wo the
cost to Bonower of the mortpsge insurance previously in effect, from an allernate murtgage ingurer approved by Lendor, If
subsianilally equivalent morigage liisurance coverage is not avallable, Borrower shall pay tv Lender each month a sum equal (o
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the Insurance coverage lapsed or ceased
be in effect. Lender will accept, use and refain these payments as @ losg reservo In leu of mortgage insurance, Loss reserve
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24, Riders to this Jcenvlty Instrument, If one or more riders are executed by Borrower and recorded together with thig
] Sccurity Insitument, the cuveants ond ugrecments of each such rider shall be incorpurated inta and ghall amend and supplement
the covenants and agreements vl inis-Sceurity instrumen as if the rider(s) were a port of this Securnty [nsirument,
ICheck applicable box(es)|
Adjustable Rate Rider (X Condominium Rider 1-4 Famlly Rider
Qraduated Payment Rider [_] Planned Unit Development Rlder Biweekly Payment Rider
Bafjoon Rider {—] Rate linprovement Rider (1 Secund Home Rider
VA, Rider

[_] Other(s) Ispecify)

£92890v0

BY SIGNING BELOW, Burruwer aceepts and agrees t tie/ist=s and covenants ned In this Security Inswrument and in
any rider(s) executed by Burrower and recorded with it.

ok e
! c' : - /!. 7 -
itnesses g7 v PN G """

/ e .
/ James Childers

(Seal)

Borsawer

/(/ o

o Ao J f%&(y« (Scal)

- Dorothy F. Chililers

Hatrowor
. (Seal) Lo (Seal)
+Horcower +Rorrower
FLORIDA
STATE OF NSEMIBEX Cuunty sg:
1, Joyce E. Holman

. o Notary Fubilic in and for sald county and siaie da hareby certify tha)
James Childers and Dorothy F, Childers, husband and wife

, Personaily known to me tu be the same persun(y) whuse name(s}
subscribed to the foreguing insirument, appeared before me this duy ia person, and acknowledped that t he
signed and delivered the said instrument 33 thedr

free and voluntary act, fur the wies and purpuses therein set Hmh.
Qiven undee iy hand and official seal, this  2nd

doy ol December, 1994
My CmnmissiunW

D I N RS HCSRAS.

Nowary
This Instrument was prepared by:

Ackerson, Yann & Miller, P.S.C, One Riverfront Pbl:a‘z';t, Lou‘isville. RY 40202
@.-Gnlll.) (v108) Bagadold
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+ Tiis CONDOMINIUM RIDIR i made thin 2nd day of Dacunbhar L9 _ad .,
and is incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust or Security Decd {the

¢

"Security Instrument”) of the same datc given by the undersigned (the "Borrower™) {0 sccure Borrower's Note 10 e
k.apd Trust Company of Kentucky (the"Lender™)
of the same date and covering the Property described in the Security Instrument and located at:
1210 N._Stare [ 'm ! i 14
y Address

The Property includes a unil in, together with an undivided intcrest in the common clements of, 8 condominium project
known as:

{Name of Condominium Project]
(the "Condominium Project’). If the owners association or other entity which acts for the Condominium Project (the
"Owners Association ") holds title to property for the benefit or use of its members or shareholders, the Propenty also incluces
Borrower's interest in the Owners Association and the uses, proceeds and benefits of Borrower's interest.

CONDOMINIU COVENANTS. In sddition to the covenants and agrcements made in the Security Instrument, Borrower
and Lender further coveuant nnd agree as follows:

A. Condomimz:o Jbligations, Borrower shall perform all of Borrawer's obligations under the Condominmm
Project’s Constituent Docuiments. The "Constituent Documents” are the: (i) Declaration or any other document which
creates the Condominium Prajer::-(ii) by-laws; (iii) code of regulaions; and (iv) other equivalent documents. Borrower shall
prompily pay, when due, all dues <nc assessments imposed pursusnt to the Constituent Documents,

B, Hazard Insuramce. S iong as the Owners Association mainins, with @ generally acceped insurance carrisr, 8
"masier” or “blanket” policy on the Cordominium Project which is satisfactory to Lender and which provides insurance
coverage in the amounts, for the periods, and Aeainst the hazsrds Lender requires, including fire and hazards included within

the term "extended coverage,” then:
(i) Lender waives the provision in Uralorm Covenant 2 for the monthly payment to Lender of the yesrly promium

installments for hazard insurunce on the Propeny, and
(i} Borrower's obligation under Uniforin“;cvenant 5 o mainiain hazard insurance coverage on the Property

is deemed satisfied 10 the extenl that the required coverage is riovided by the Owners Association policy.

Borrower shall give Lender prompt notice of any lapsc in required hazard insurance coversge.

fn the evenl of & distribution of hazard insurance proceess in lieu of restoration or repair following 8 loss to the
Property, whether 1o the unit or o common elements, any proce:ds payable to Borrower are hercby assigned and shall be
peid to Lender for application 1o the sums sccured by the Security Insttament, with any excess paid to Borrower.

C. Public Lisbility Insurance. Bomowcr shall teke such ecticns as may be reasonable o insure that the Owners
Associgtion mamtains a public lishility insurance policy acceplable iriorm. zmount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damager, dirert or conscqueniial, payable to Borrower
in connection with any condemnation or other taking of all or any part of the Prop<ry, whether of the unit or of the common
elements, or for any convevance in licu of condemnation, are hereby assigned ano il be paid to Lender. Such proceeds
shall be applicd by Lender 1 the sums secured by the Security Instrument as provided in Uz o Covenant 10

E. Lender's Prior Consent. Borrower shall not, cxcept afier notice to Lender ax! with Lender’s prior writien
consent, either partition or sbdivide the Property or consent (o

(i) the abandomment or termination of the Condominium Project, except for ibanvonment or iermination

required by law in the cas:: of substamial destruction by fire or other casualty or in the casc of aaking by condemnation

or ¢emincnl domgin,
(ii) any amendment to any provision of the Constitucnt Documents if the provision is for dhe. ¢xpress benefit

of Lender;
(iii) termination of professional management and assumption of sel{-management of the Owners Association;

or
(iv) any action which would have the effect of rendering the public liability insurance coverage maintained by

the Owners Association unaccepiable to Lender.
F. Remedies. If Borrower docs not pay condominium ducs and assessments when duc, then Lender may pay them.

Any amounts disbursed by Lender under this Paragraph F shall become additional debt of Borrower secured by the Securnity
instrument. Unless Borrower and Lender agree to other terms of psyment, these amounis shall bear interest from the date
of disbursement at the Note rate and shall be payable, with inicrest, upon notice from Lender to Borrower requesling payment.

By SIONING BELOW, Borrosser accepts and sgrees to the terms and ppovisions contained.ig this Condominium Rider.
. '5' £(AN—-—<—
/(-Z'(Zfﬂl{f/ - . (Seal)
4 -Borrowor

/ J/E-nes ¢hildets .

o LA

3 o /',‘4:;._1‘,41)_,4'14_2.—* el (-"—/ vtﬁ-é.//ﬁu_/ (Sm)
Dorothy F. dﬁilders -Barrowe:

MULTISTATE CONDOMINIUM RIDER— Single Fanily—PFmp‘l: Mas/Freddie Mac UNIFORM INGTRUMENT Form 3140 890 (382)
DCMUSS FIRST mﬂ' svsrbas. NC. Loan #&: 18153616400

£9Z890V0




