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ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS dated March 2, 2004, is made and exesutsd between Berane Contracting
Group Inc., an lllinois Corporation, whose address is 541 S. LaGrange, LaGraiige, IL 60525 {referred to below
as "Grantor") and PRAIRIE BANK AND TRUST COMPANY, whose addrees is 7661 S. HARLEM AVE,
BRIDGEVIEW, IL 60455 {referred to below as "Lender”).

ASSIGNMENT. For valuable consideration, Grantor hereby assigns, grants a continuing secarity interest in, and
conveys to Lender all of Grantor's right, title, and interest in and to the Rents from the fuillcwing described
Property located in Cook County, State of lllinois:

LOT 7 IN BLOCK 20 IN COSSITT'S FIRST ADDITION TO LAGRANGE BEING A SUBDIVISION OF THAT
PART OF THE NORTHWEST 1/4 OF SECTION 4, TOWNSHIP 38 NORTH, RANGE 12, EAST OF THE THIRD
PRINCIPAL MERIDIAN, LYING NORTH OF CHICAGO, BALTIMORE AND QUINCY RAILROAD SOUTH TO
NAPERVILLE ROAD (OR OGDEN AVENUE} IN COOK COUNTY, ILLINOIS.

The Property or its address is commonly known as 28 N. Spring Avenue, LaGrange, IL 60525. The Property
tax identification number is 18-04-114-029

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Assignment or any Related Documents,
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ASSIGNMENT OF RENTS
Loan No: 196525010 {Continued} Page 3

for Grantor's account and Lender may pay such costs and expenses from the Rents. Lender, in its sole
discretion, shall determine the application of any and all Rents received by it; however, any such Rents received
by Lender which are not applied to such costs and expenses shall be applied to the Indebtedness. All
expenditures made by Lender under this Assignment and not reimbursed from the Rents shall become a part of
the Indebtedness secured by this Assignment, and shall be payable on demand, with interest at the Note rate
from date of expenditure until paid.

FULL PERFORMANCE. If Grantor pays all of the Indebtedness when due and otherwise performs ali the
obligations imposed upon Grantor under this Assignment, the Note, and the Related Documents, Lender shall
execute and deliver to Grantor a suitable satisfaction of this Assignment and suitable statements of terrmination
of any financing statement on file evidencing Lender's security interest in the Rents and the Property. Any
termination fee réauired by law shall be paid by Grantor, if permitted by applicable law.

REINSTATEMENT OF SSCURITY INTEREST. !f payment is made by Grantor, whether voluntarily or otherwise,
or by guarantor or by any)third party, on the Indebtedness and thereafter Lender is forced to remit the amount
of that payment (A) 10 Grantor's trustee in bankruptey or to any similar person under any federal or state
bankruptcy law or law for the riief of debtors, (B) by reason of any judgment, decree or order of any court or
administrative body having jurisdiction over Lender or any of Lender's property, or (C) by reason of any
settlement or compromise ot any-claim made by Lender with any claimant {including without limitation
Grantor), the Indebtedness shall be-cedsidered unpaid for the purpose of enforcement of this Assignment and
this Assignment shall continue to be effsctive or shall be reinstated, as the case may be, notwithstanding any
cancellation of this Assignment or of any-ncte or other instrument or agreement evidencing the Indebtedness
and the Property will continue to secure the-gmiount repaid or recovered to the same extent as if that amount
never had been originally received by Lender,~and Grantor shall be bound by any judgment, decree, order,
settlement or compromise relating to the Indebtedness-ar to this Assignment.

LENDER'S EXPENDITURES. |f any action or proceeding-is commenced that would materially affect Lender's
interest in the Property or if Grantor fails to comply witti any provision of this Assignment or any Related
Documents, including but not limited to Grantor's failure to'discharge or pay when due any amounts Grantor is
required to discharge or pay under this Assignment or any Relate¢ Documents, Lender on Grantor's behalf may
(but shall not be obligated to} take any action that Lender dezins appropriate, including but not limited to
discharging or paying all taxes, liens, security interests, encumbranes and other claims, at any time levied or
placed on the Rents or the Property and paying all costs for insuring, maintaining and preserving the Property.
All such expenditures incurred or paid by Lender for such purposes wili-tien bear interest at the rate charged
under the Note from the date incurred or paid by Lender to the date of/fcpayment by Grantor. All such
expenses will become a part of the indebtedness and, at Lender’s option, will (A}, be payable on demand; (B}
be added to the balance of the Note and be apportioned among and be payable with-any installment payments
to become due during either (1) the term of any applicable insurance policy; or (2} _the remaining term of the
Note: or {(C) be treated as a balloon payment which will be due and payable at the ~ote's maturity. The
Assignment also will secure payment of these amounts. Such right shall be in addition<tw all other rights and
remedies to which Lender may be entitled upon Default,

DEFAULT. Each of the following, at Lender's option, shall constitute an Event of Defauit under this
Assignment:

Payment Default. Grantor fails to make any payment when due under the Indebtedness.

Other Defaults. Grantor fails to comply with or to perform any other term, obligation, covenant or
condition contained in this Assignment or in any of the Related Documents or to comply with or to perform
any term, obligation, covenant or condition contained in any other agreement between Lender and Grantor.

Default on Other Payments. Failure of Grantor within the time required by this Assignment to make any
payment for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge
of any lien.

Default in Favor of Third Parties. Grantor defauits under any loan, extension of credit, security agreement,
purchase or sales agreement, or any other agreement, in favor of any other creditor or person that may
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ASSIGNMENT OF RENTS
Loan No: 196525010 (Continued) Page 5

Collect Rents. Lender shall have the right, without notice to Grantor, to take possession of the Property
and collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over and above
Lender's costs, against the Indebtedness. In furtherance of this right, Lender shali have all the rights
provided for in the Lender's Right to Receive and Collect Rents Section, above. If the Rents are collected
by Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse instruments
received in payment thereof in the name of Grantor and to negotiate the same and collect the proceeds.
Payments by tenants ar other users to Lender in response 1o Lender's demand shall satisfy the obligations
for which the payments are made, whether or not any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Mortgagee in Passession. Lender shall have the right to be placed as mortgagee in possession or to have a
receiver appolited to take possession of all or any part of the Property, with the power to protect and
preserve the Property, to operate the Property preceding foreclosure or sale, and to collect the Rents from
the Property and.agnly the proceeds, over and above the cost of the receivership, against the
Indebtedness. The minrtgagee in possession or receiver may serve without bond if permitted by law.
Lender's right to the appoiatment of a receiver shall exist whether or not the apparent value of the Property
exceeds the Indebtedness oy a substantial amount. Employment by Lender shall not disqualify a person

from serving as a receiver.

Other Remedies. Lender shall have all other rights and remedies provided in this Assignment or the Note or
by law.

Election of Remedies. Election by Lerde to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures-or to take action to perform an obligation of Grantor under
this Assignment, after Grantor's failure to perrorm, shall not affect Lender’s right to declare a default and
exercise its remedies.

Attorneys’ Fees; Expenses. |f Lender institutes any. suit or action to enforce any of the terms of this
Assignment, Lender shall be entitled to recover such’sum as the court may adjudge reasonable as
attorneys' fees at trial and upon any appeal. Whether or natany court action is involved, and to the extent
not prohibited by law, all reasonable expenses Lender incurs/that in Lender's opinion are necessary at any
time for the protection of its interest or the enforcement of-its rights shall become a part of the
Indebtedness payable on demand and shall bear interest at the \lote vate from the date of the expenditure
until repaid. Expenses covered by this paragraph include, without (risitation, however subject to any limits
under applicable law, Lender's attorneys’ fees and Lender's legal experises, whether or not there is a
lawsuit, including attorneys' fees and expenses for bankruptcy proceedings fincluding efforts to modify or
vacate any automatic stay or injunction}, appeals, and any anticipated post;judgment collection services,
the cost of searching records, obtaining title reports {including foreclosure repor s}, surveyors' reports, and
appraisal fees, title insurance, and fees for the Trustee, to the extent permitted by zprlicable law, Grantor
also will pay any court costs, in addition to all other sums provided by law.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Assionment:

Amendments. This Assignment, together with any Related Documents, constitutes the entire
understanding and agreement of the parties as to the matters set forth in this Assignment. No alteration of
or amendment to this Assignment shall be effective unless given in writing and signed by the party or
parties sought to be charged or bound by the alteration or amendment.

Caption Headings. Caption headings in this Assignment are for convenience purposes only and are not to
be used to interpret or define the provisions of this Assignment.

Governing Law. This Assignment will be governed by, construed and enforced in accordance with federal
law and the laws of the State of lllinois. This Assignment has been accepted by Lender in the State of
lllinois.

Choice of Venue. |f there is a lawsuit, Grantor agrees upon Lender's request to submit to the jurisdiction
of the courts of COOK County, State of lllinois.
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ASSIGNMENT OF RENTS
Loan No: 196525010 (Continued) Page 7

WAIVER OF RIGHT OF REDEMPTION. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED IN THIS ASSIGNMENT, GRANTOR HEREBY WAIVES ANY AND ALL RIGHTS OF REDEMPTION
FROM SALE UNDER ANY ORDER OR JUDGMENT OF FORECLOSURE ON GRANTOR'S BEHALF AND ON
BEHALF OF EACH AND EVERY PERSON, EXCEPT JUDGMENT CREDITORS OF GRANTOR, ACQUIRING ANY
INTEREST IN OR TITLE TO THE PROPERTY SUBSEQUENT TO THE DATE OF THIS ASSIGNMENT.

DEFINITIONS. The following capitalized words and terms shall have the following meanings when used in this
Assignment. Unless specifically stated to the contrary, all references to dollar amounts shall mean amecunts in
lawful money of the United States of America. Words and terms used in the singular shall include the plural,
and the plural shall include the singufar, as the context may require. Words and terms not otherwise defined in
this Assignment shall have the meanings attributed to such terms in the Uniform Commercial Code:

Assignment. © The word "Assignment” means this ASSIGNMENT OF RENTS, as this ASSIGNMENT OF
RENTS may be umeinded or modified from time to time, together with all exhibits and schedules attached to
this ASSIGNMENT-SFRENTS from time to time.

Borrower. The word "Lorewer” means Berane Contracting Group Inc..

Default. The word "Defauli" /means the Default set forth in this Assignment in the section titled "Default”.

Event of Default. The words "Event of Default” mean any of the events of default set forth in this
Assignment in the default section of this Assignment.

.If‘

Grantor. The word "Grantor" means Berane Contracting Group Inc..

Guarantor. The word "Guarantor" means any guarantor, surety, or accommodation party of any or all of
the Indebtedness.

Guaranty. The word "Guaranty” means the guaranty frum Guarantor to Lender, including without limitation
a guaranty of all or part of the Note.

Indebtedness. The word "Indebtedness” means all principa’, interest, and other amounts, costs and
expenses payable under the Note or Related Documents, tegether with all renewals of, extensions of,
modifications of, consolidations of and substitutions for the Note or Related Documents and any amounts
expended or advanced by Lender to discharge Grantor's obligatiors or expenses incurred by Lender to
enforce Grantor's obligations under this Assignment, together with interesu on such amounts as provided in
this Assignment.

Lender. The word "Lender" means PRAIRIE BANK AND TRUST COMPANY, its'sucressors and assigns.

Note. The word "Note” means the promissory note dated March 2, 2004, in the oriciaal principal amount
of $567,820.00 from Grantor to Lender, together with all renewals of, extensions.of; modifications of,
refinancings of, consolidations of, and substitutions for the promissory note or agreerient. The interest
rate on the Note is a variable interest rate based upon an index. The index currently is74,500% per
annum. Payments on the Note are to be made in accordance with the following payment schedule: in one
payment of all outstanding principal plus all accrued unpaid interest on March 2, 2005. In addition, Grantor
will pay regular monthly payments of all accrued unpaid interest due as of each payment date, beginning
April 2, 2004, with all subsequent interest payments to be due on the same day of each month after that.
If the index increases, the payments tied to the index, and therefore the total amount secured hereunder,
will increase. Any variable interest rate tied to the index shall be calculated as of, and shall begin on, the
commencement date indicated for the applicable payment stream. NOTICE: Under no circumstances shall
the interest rate on this Assignment be more than the maximum rate allowed by applicable law.

Property. The word "Property” means all of Grantor's right, title and interest in and to all the Property as
described in the "Assignment” section of this Asgsignment.

Related Documents. The words “Related Documents” mean all promissory notes, credit agreements, loan
agreements, environmental agreements, guaranties, security agreements, mortgages, deeds of trust,




0406942296 Page: 8 of 8

UNOFFICIAL COPY

g GEUE ML 3 TIEIMTA T g esey SIH v PGOD AGL 3V1 sumuning ety

saldxa uolssiuWod AN

T2 W] T jo aveag ey Jog pue ul alignd Aelon
'JJ i

£

X Ny
LR oY A ' =7
S TR
7 Tuonesodios 8 jo
jleysq uo Juawsubiesy ayl painvexa 10e) Ul pue JawubISSY SIY) 31IN03Xa 01 Paziioyine s) ays 1o ay Jeyl palels
YIeO U0 pue ‘pelienusw Ulelayl sesodind pue sasn syl 10} ‘SI010BIIP JO PIBOG SH O UOQN|OSsl Aqg J1o smelAg
syl 30 Aloyine AQ “ueieiodiod syl JO Pasp pue 108 AJEIUNjOA pue 9344 a4l 8q 01 1uswiubissy syl pabpajmouoe
pue SINIY 40 INIWRDISSY 24l paIndaxs leyl uonesodiod syl 4o ebe pazuoyine Ue 8 01 dW 01 UMOLY
pue ‘ -ouj dnoin Bunoeawu) aueleg JO Jainsesl] pue Juapisald yegng uebeiq peieadde Ajjeuosied ‘olgnd

B I -I - B‘H

Aseron paubisiepun ayl "aw widyaq ’L RS \,ﬂ'i}*’\’"ﬁj,’ﬁ 10 Aep ~ P 4 Ei'"— S1U} UQ
{ )( ? JL) 30 ALNNOD

ssl -
{ EERZY) / / 7‘"“ 40 31ViS

INJWOAITMCMIAY ILVH0dE0D

-ouj dnoip
Bunoenuo) sueseg jo 1uinseall- pue Juspiseld 'xeqnqp{eﬁe:q

<

R — .

SR ~—

"SI dN0YD DNILOVHLINGD INVHIY

‘HOLNVHD

‘002 'Z HOHVYIN NO HOLNVHD 40 41vi43% NO d3L1nd3x3
AaNV GINDIS 38 01 INJWNDISSY SIHL aISNYI SYH "HIANDIS G3ZIYOHLNY NV SV 1ng ATIYNOSH3d LON
ANV ‘LNFWNDISSY SIHL 40 SNOISIAOHd JHL 11V QV3ad ONIAVH SIHAITMONIOVY QINDISHIANN FHL

- Jpunaayl speeoold pue uswAed 1091j00 PUB 8AI908) 0} pue
sasesa| 4ons 8510jus 0) Jybu S J0JUBID UONEBIILIY INOLUM Buipn|oul ‘181g| JO MOU aNp Jayisym ‘ainjeu pue
puny AJena JO SaSB8| YONS WO PRALIBP B¢ 0} 10 PBALISD S1jauaq pue syuswAed Jao pue “Aladold syl woly
speasoid pue suyoid “sjelusl soueApe ‘slisodap AJunoss o yseo '5|QEAIZD9) SIUNODDE 'SasnuU0q ‘salljeAol
'$8NSSI ‘OWI0DUI ‘BNUBAB ‘S1UBI |[B ‘UONENWI} INOYLM ‘Buipnjour “sases| aiminy pue jussasd g pue Aue Jepun
pue 01 ‘U1 158:01U1 pue api ‘s)ybu aining pue Juesaid s JoJURID JO ||B Suedw ,S1UBY, PJOM Byl siluay

-$SBUPS1QBPU} BY1 YA UOIIDAUUOD Ul paINoaxae ‘Bunsixa Iajjesiay 1o
AMOU JBUIAYM ‘SILUSWND0p pue sluawasibe ‘suUsWNASUL JBYIO |{B pue ‘sabehliow [J31R||00 ‘spaap AlLNDas

g abey (panunuon) 0L0SZG96L (ON Ueo’
S1N3H 40 LNINNDISSY

v

R L e e T AT A B W S e



