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TORTGAGE

MAXIMUM LIEN. At no time shall the principal a'nount of Indebtedness secured by the Mortgage, not
including sums advanced to protect the security of tae'Mortgage, exceed the note amount of $17,000.00.

THIS MORTGAGE dated February 24, 2004, is made and‘er.ecuted between Salvador Soto and Juana Soto,
husband and wife, as joint tenants (referred to below as “Grarict") and Marquette Bank, whose address is
9612 W. 143rd Street, Orland Park, IL 60462 (referred to below as “Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor moitqugas, warrants, and conveys to Lender all
of Grantor's right, title, and interest in and to the following described real ricperty, together with ali existing or
subsequently erected or affixed buildings, improvements and fixtures; all sesements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (includiiy steck in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real property, i"icluding without limitation

all minerals, oil, gas, geothermal and similar matters, (the "Real Property") located i~ Cook County, State of
Minois:

See Attachment "A", which is attached to this Mortgage and made a part of this Mcrtgage as if fully set
farth herein.

The Real Property or its address is commonly known as 3771 West 75th Place, Chicago, IL 60652. The
Real! Property tax identification number is 19-26-307-063

Grantor presently assigns to Lender all of Grantor’s right, title, and interest in and to all present and future leases
of the Property and all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial
Code security interest in the Personal Property and Rents.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (A) PAYMENT OF THE INDEBTEDNESS AND (B)
PERFORMANCE OF ANY AND ALL OBLIGATIONS UNDER THE NOTE, THE RELATED DOCUMENTS, AND
THIS MORTGAGE. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shall pay to Lender
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all arnounts secured by this Morlgage as they become due anit shall strictiy perform all of Grantor's ohiigations
under this Morlgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shall be governed by the following provisions

Possession and Use, Untii the ocourrence of an Event of Defaull, Grantor may (%) emam o DOSSessien
and contrel of the Property: 21 use, operate o manage the Property. ang (1) coliect the Rents from the
Brapenty.

Duty to Maintain. Granfor shall mamntain the Property in good condition and promotly perforr al ropairs
replacements, andunainienance necassary 1 preserve s vaiue.

Compliance With Cnvironmental Laws. Granor represents ano warrants o tender thar (11 Duning e
period of Grantor's Ownership of the Property. there nas been no use. generation, manufacture, sworage.
treatment, disposal, reease or nreatened release of any Hazardous Substance by any person on. under,
about or from the Propeityy {2} Grantor has no knowledge of. or reason to beileve that there has beer
except as previously disclosed v and acknowledged by Lender in writing, (a1 any breach or vioiation of any
Environmental Laws, (b any use generation, manufaciure, storage, treatment. disposal, relsase or
threatened reiease of any Hazardous Substance on, urder, about or from the Property ov any prior owners or
cccupants of the Property, or (¢ ady actuai or threatened litigation or claime of any kind by ary persor
relating to such matters; and {3} Except as previousiy disclosed 1o and acknowledged by Lendsr in wiiting.
{a) neither Grantor nor any lenant, contractor, agent or other authorized user o the Property shall use,
generale, manufacture, store, ireat, dispose O1/wr release any Hazardous Subsiance or, under, about or from
the Property: and {b: any such activity shalt e zonducted i compliance with all applicahie federa:, slae,
and iccal laws, reguiations and ordinances, meluding withou! iimitation ail BEnvirenmeniar Laws  Srantor
authorizes Lender and its agents 10 enter upon the Property o make such inspections and tesls, at Granlor's
expense, as Lender may deem appropriate to determine asompliance of the Property with: this section of the
Morigage. Any inspections or tests made by Lender shali-Ze“ior Lender's purposes oniy and shail not be
construed to create any responsibility or liability on the part of Lepaar to Grantor or 1o any other person, The
representations and warranties contained herein are based on Glantor's due diligence in invastigating the
Property for Hazardous Substances. Grantor hereby (1} releases/and waives ary julure claims against
Lender for indemnity or centribution in the event Grantar becomes fiable-for rleanup or other costs under any
such laws) anc (2} agrees o indemnify and hold harmless Lender ajainst any and al claims, losses
liabilities, damages, penalties, and expenses which Lender may directly o indirectly sustain or suffer
resulting from a breach of this section of the Morlgage o as a consequence o ary use, generation,
manufacture, storage, disposal, release or threatened release ocourring prior @ Gramior's oswnership or
interest in the Property, whether or not the same was or should have been known o Crancs The provisions
of this section of the Mortgage, including the obligation to indemnify. shall survive the payment of tha
Indebtedness and the satistaction and reconveyance of the lien of this Mortgage and shall n4vos affected by
Lender's acquisition of any interest in the Property, whether by foreclosure or otherwise

Nuisance, Waste. Grantor shall not cause, conduct o permit any nuisance nor Sommi. permit, ar suter any
stripping of or waste on or to the Property or any portion of the Property. Without fimiting the gereraiity of
the foregoing, Grantar witi noi remove. or grant to any other party the right to remaove, any fimber, minerals
{inctuding oit and gas), coal, clay, scong, soil, gravel a1 rock products without Lender's aricr writier consani

Removal of improvements. Grantor shall not demoiish or remove any Impravements from the Real Propeny
without Lender's prior written consent  As a condition 1o the removal of any improvements, Lander ma\;“
require Grantor to make arrangements satisfactory o Lender to replace such improvements  with

improvements of at least equat value. '

Lender's Right to Enter. Lender and Lender's agents and represeritatives may enier upon the Real Property
at all reasonable times to attend to Lenders interests and 1o inspect the Rsal Property for purposes of
Grantor's compliance with the terms and conditions o this Morigage.

Compliance with Governmental Requirements. Grantor shall promptiy SOMBiy with all laws . ordinances,

P B e AR i




0406947073 Page: 3 of 13

UNOFFICIAL COPY

MORTGAGE
(Continued) Page 3

and regulations, now or hereafter in effect, of all governmental authorities applicable to the use or occupancy
of the Property. Grantor may contest in good faith any such law, ordinance, or regulation and withhold
compliance during any proceeding, including appropriate appeals, so long as Grantor has notified Lender in
writing prior to doing so and so long as, in Lender's sole opinion, Lender's interests in the Property are not
jeopardized. Lender may require Grantor to post adequate security or a surety bond, reasonably satisfactory
to Lender, to protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon or leave unattended the Property. Grantor shall do all
other acts, in addition to those acts set forth above in this section, which from the character and use of the
Property are reasonably necessary to protect and preserve the Property.

TAXES AND 'IENS. The following provisions relating to the taxes and liens on the Property are part of this
Mortgage:

Payment. Graniorshall pay when due (and in all events prior to delinquency) all taxes, payroll taxes, special
taxes, assessments <water charges and sewer service charges levied against or on account of the Property,
and shall pay when-au¢ all claims for work done on or for services rendered or material fumished to the
Property. Grantor shall:maintain the Property free of any liens having priority over or equal to the interest of
Lender under this Mortgage, except for the Existing Indebtedness referred to in this Mortgage or those liens
specifically agreed to in wriling iy Lender, and except for the lien of taxes and assessments not due as
further specified in the Right to Contsct paragraph.

Right to Contest. Grantor may wiiiibaidl payment of any tax, assessment, or claim in connection with a good
faith dispute over the obligation to pay, 50)long as Lender’s interest in the Property is not jeopardized. If a

lien arises or is filed as a result of nonpaymant, Grantor shall within fifteen (15) days after the lien arises or, if
a lien is filed, within fifteen (15) days after Granturhas notice of the filing, secure the discharge of the lien, or

if requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or other security

satisfactory to Lender in an amount sufficient to'discharge the Tien plus any costs and attorneys’ fees, of

other charges that could accrue as a result of a forectosure or sale under the lien. In any contest, Grantor

shall defend itself and Lender and shall satisfy any adverse judgment before enforcement against the

Property. Grantor shall name Lender as an additional obligee-under any surety bond furnished in the contest

proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Leryer satisfactory evidence of payment of the
taxes or assessments and shall authorize the appropriate governmaital official to deliver to Lender at any
time a written statement of the taxes and assessments against the Propsy.

Notice of Construction. Grantor shall notify Lender at least fifteen (15) davs before any work is commenced,
any services are furnished, or any materials are supplied to the Proporty, if any mechanic’s lien,
materialmen’s lien, or other lien could be asserted on account of the work, servicze-or materials. Grantor
will upon request of Lender furnish to Lender advance assurances satisfactory to'L<nder that Grantor can
and will pay the cost of such improvements.

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this
Mortgage:

et i B e T P T T sk

Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard
extended coverage endorsements on a replacement basis for the full insurable value covering all
Improvements on the Real Property in an amount sufficient to avoid application of any coinsurance clause,
and with a standard mortgagee clause in favor of Lender. Policies shall be written by such insurance
companies and in such form as may be reasonably acceptable to Lender. Grantor shall deliver to Lender
certificates of coverage from each insurer containing a stipulation that coverage will not be cancelled or
diminished without a minimum of ten (10) days’ prior written notice to Lender and not containing any
disclaimer of the insurers liability for failure to give such notice. Each insurance policy also shall include an

endorsement providing that coverage in favor of Lender will not be impaired in any way by any act, omission
or default of Grantor or any other person. Should the Real Property be located in an area designated by the
Director of the Federal Emergency Management Agency as a special flood hazard area, Grantor agrees 10
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obtain and maintain Federal Fiood insurance, i available. within 45 days atier notice s giver by Lenter thei
the Property is localed in a special flood hazard area, for tha tull unpaid princina: balance o the foan and
any prior dens on the property securing the iocan, up to the maximum poiicy limi's set wnder the National
Flood Insurance Program, or as otherwise required by Lender. and to maintain such nsurance 107 ihe term of
e loan

Application of Proceeds. Granfor shall prompily notity Lender of any i0ss or damage o the Propery # the
estimated cost of repair or replacement exceeds $500.00. Lender may make proot of oss i Grantor fails 1o
do so within filteen (15} days of the casualty. Whether ur not Lender's security s imparec, Lender may. &
Lender's eigction, receve and retain the proceeds of any insurance and apply the 2rocececs 10 the reduction
of the Indebtedness, payment ol any iien affecting the Property, or the restoration and repair of the Properiy.
it Lender elects topply e proceeds to restoration and repair. Granter shall repair o1 replace the damaged
or destroyed Imprevements in a manner satisfactory to Lender. Lender shall upon sansfactory sroof of such
axpenditure, pay or waihurse Grantor from the proceeds for the reasonabie cost of repair of restoration i
Grantor is not in defadit-andar this Mortgage. Any proceeds which have not been disbursed within: 180 days
after their receipt and whishiender has not committed to the repair or restoration of the Property shail be
used first 1o pay any amount owing fo Lender under this Mortgage, then 1o nay accrued inlerest, and the
remainder, if any. shall be appliec.to the principal balance of the Indebtedness 1 Lender heoids any
proceeds after payment i full of the fhdebtedness. such proceeds shall be paid i Grantor as Granter's
interasts may appear

Compliance with Existing Indebtedness. During the period i which any Existing ndebtedness describes
below is in effect, compiiance with the InsLrancs orovisions contained in ihe instrument evidencmg such
Existing Indebtedness shall constitute compliance with the insurance provisions Lnder ihis Mortgage, © the
extent comphiance with the terms of this Morigage woui constitute a duplicaton of nsurance requirement, B
any proceeds from the insurance become payable caipss, the provisions n this Morigage tor division o
proceeds shall apply only t¢ thal portion of the proceeds not payable to e holder of the Existing
indebtedness.

LENDER'S EXPENDITURES. if Granior fails (A} o keep the Progerly free of 4b laxes. liens, security mierests
encumbrances. and other claims, (B} {o provide any required insurarie onthe Pronerty, (01 1o make repairs o
the Property or to comply with any obiigation o maintain Existing indebredness n good standing as required
below, then Lender rnay de se. if any action of procesding is commenced Hha would materialiy aftec] Lenders
interests in the Property, then Lender on Grantor's behalf may, but 1s not requirec (U take any action thal Lender
belleves 1o be appropriate to protect Lender's interests Al expenses incurred ¢ Daid by Lender for such
curposes will then bear interest at the rate charged under the Note from the date nourad o0 oaid by Lender
the date of repayment by Grantor Al such expenses wiii secome a part of the Indeblerdness and. ot Londer's
option, will (A} be payable on demand; (B} be added tc the balance of the Note and oo aportionad amang
and be payable with any installmen! payments lo become due during either {1 the termaob any applicable
insurance policy; or {2} the remaining term of the Note: or (C} be treated as a natioon payment which wil! be
due and payable at the Note's matunty. The Mortgage also will secure payment of these amounts ¥ The rights
provided for in this paragraph shal! be in addition to any other fghts o any remedies [0 which Lenter may be
entitted on account of any default. Any such action by Lender shall not be construas as curing the defaull 50 as
to bar Lender from any remedy that # otherwise would have har

WARRANTY; DEFENSE OF TITLE. The following provisions relating io ownership of the Froperly afe a pan of
this Morigage:

Title, Grantor warrants thal. (&) Granlor holds good and marketable title of record o the Property in fee
simple, free and clear of all jiens and encumbrances other than those se forth i the Fea P}eperty.
qucription ar in the Existing indebtedness section beiow or in any titte insurance policy title report, or fina
title opinion issued in favor of, arg accepted by, Lender in connection with this Mc}rtgéq&. and b Granior
has the full right, power, and authority to execute and defiver this Mortgage to Lender \ -

Defepse of Titie. Subject to the exception » the baragraph above, Grantor warrante and will forever defenc
the title to the Property against the lawfui claims of al persons. o the evert any acuon of procesding s
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commenced that questions Grantor's title or the interest of Lender under this Mortgage, Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal party in such proceeding, but Lender shall be
entitled to participate in the proceeding and to be represented in the proceeding by counsel of Lender's own
choice, and Grantor will deliver, or cause to be delivered, to Lender such instruments as Lender may request
from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with
all existing applicable laws, ordinances, and regulations of governmental authorities.

Survival of Promises. All promises, agreements, and statements Grantor has made in this Mortgage shall
survive the execution and delivery of this Mortgage, shall be continuing in nature and shall remain in full
force and sifest until such time as Grantor's Indebtedness is paid in full.

EXISTING INDESYSDNESS. The following provisions concerning Existing Indebtedness are a part of this
Mortgage:

Existing Lien. Th2 len of this Mortgage securing the Indebtedness may be secondary and inferior to an
existing lien, Grantci eanressly covenants and agrees to pay, or see to the payment of, the Existing
Indebtedness and to prevent any default on such indebtedness, any default under the instruments evidencing
such indebtedness, or any de’atlt under any security documents for such indebtedness.

No Modification. Grantor shail not-anter into any agreement with the holder of any mortgage, deed of trust,
or other security agreement whica_has priority over this Mortgage by which that agreement is modified,
amended, extended, or renewed withou! the prior written consent of Lender. Grantor shall neither request
nor accept any future advances under ary/such security agreement without the prior written consent of
Lender.

CONDEMNATION. The following provisions relating to condemnation proceedings are a part of this Mortgage:

Proceedings. If any proceeding in condemnation is fiied, Grantor shall promptly notify Lender in writing, and
Grantor shall promptly take such steps as may be fiecessary to defend the action and obtain the award.
Grantor may be the nominal party in such proceeding, vt Lender shall be entitled to participate in the
proceeding and to be represented in the proceeding by couisel of its own choice, and Grantor will deliver or
cause to be delivered to Lender such instruments and documentation as may be requested by Lender from
time to time to permit such participation.

Application of Net Proceeds. If all or any part of the Propeity s condemned by eminent domain
proceedings or by any proceeding or purchase in lieu of condemnation, Lender may at its election require

that all or any portion of the net proceeds of the award be applied to thi Indebtedness or the repair or

restoration of the Property. The net proceeds of the award shall mean the awvard after payment of all
reasonable costs, expenses, and attorneys' fees incurred by Lender in connection wii-the condemnation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in
addition to this Mortgage and take whatever other action is requested by Lender to perfect and continue
Lender's lien on the Real Property. Grantor shall reimburse Lender for all taxes, as described below,
together with all expenses incurred in recording, perfecting or continuing this Mortgage, including without

limitation all taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage.

Taxes. The following shall constitute taxes to which this section applies: (1} a specific tax upon this type of
Mortgage or upon all or any part of the Indebtedness secured by this Mortgage; (2) a specific tax on
Grantor which Grantor is authorized or required to deduct from payments on the Indebtedness secured by
this type of Mortgage; (3) a tax on this type of Mortgage chargeable against the Lender or the holder of the
Note; and (4) a specific tax on all or any portion of the Indebtedness or on payments of principal and

interest made by Grantor.
Subsequent Taxes. |f any tax to which this section applies is enacted subsequent to the date of this
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Mortgage, this event shall have the same affect as an Event of Defauit, and Lenoer may exercise any or ai of
i available remedies for an Evert of Default as orovided befow unless Grantor either (1 pavs the tay
efore It becornes delinquent, or {2} contests the tax as provided above in the Taxes and Liens section ant
deposits with Lender cash or a sufficient corporate surety bond or ather security satisfactory o Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS Vhe ‘oliowms provisions reiating io this Mortgage &y 2
security agreement are a part of this Mortgage:

fas

Security Agreement. This instrument shail constitute 2 Security Agreement 1o the extent any of the Properiy
constitutes fixtures, and Lenger shall have all of the rights of a secured panty under the Uniform Commercial
Code as amendsd from timaito tme '

Security Interési. Upon reguest by Lender, Grantor shall execute financing statements and take whateve:
other action s redquasted by Lender to perfect and continue Lenders security interest 1 the Personal
Froperly. In addiionio recdrding this Morlgage in tne real property records, Lender mav. al any hme ang
without furher authcrzabion from Grantor, fie executed counterparts. comes of reproductions of this
Mortgage as a financing s:arf,-mf:ni. Grantor shall reimburse Lender for all expenses incurred in perfecting o7
sontining this security interést _ iJpon defauit, Grantor shall nol remove, sever o detach e Personal
Property from the Property. [Upon default, Grantor shall assemble any Personal Froperty not affixed to the
Property in a manner and at' a place/tsasonably convenient o Grartor and Lender and make # avalable to
Lender within three (3) days Riter receipt i written demand trom Lender 1o the extent nermitted by applicabls
iaw.

Addresses. The mailiing addresses of Grantor Ideptor) and Lender {secured party; frorm which information
concerning the security interdst granted by this Morlgage may be obtained {each a5 reguired by the Undorm
Commercial Code) are as stated on the first page of thig Mortgage

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The wnoving provisions relating to hurther assurances andd
attorney-in-fact are & part of thig M(}r!gag(—t

Further Assurances. At any lime. and from time {0 ime, upor/roauest of Lender. Grantor will make, execute
and deliver. or will cause 10 pe made, executed or defivered, to ierider or o Lender's designee, and whan

requested by Lender, cause to be filed, recorded. refilec, or rerecorded, as the case may be. at such times

and in such offices and places as Lender may deem appropriate, any and.all such morigages, deads of irust

security deeds, security agréements, financing statements. continuation Statements, instrumerts of furher

assurance. certificates, and other documents as may. 5 the soie opiniGroi Laender. be nacessary or
desirable iri order 10 effectuate, complete, perfect, continue, or preserve (1 Grarsers obligations under the

Note, this Mortgage, and the Related Documents. and {21 the liens and securly ntorasts created Dy this
Mortgage on the Property, whether now owned or nersafter acquired by Grantor. Unigss pronibited by faw or

Lender agraes to the contrary n writing, Grantor shail reimburse Lender for ail costs and 8YRENSeS incutred

i connection with the matterg referred to in this paragraph

Attorney-in-Fact. 1 Grantorifails 1o do any of the things referred 1o n1 the preceding paragraph. Lender may
do so for and in the name.of Grartor and at Grantor's expense. For such purposes, Grantor hereby
irrevocably appoints Lender 4s Grantol's aftorney-in-fact tor the nurpose of making, execuiing, delivering,
filing, recording, and doing all other things as may he necessary or desirable in Lender's s0le opinion. ‘o
accomplish the matters referrgd 1o in the preceding paragraph.

FULL PERFORMANCE. I Grantor pays ali ihe indebledness when due. and otherwise performs gl the
obligations impased upon Graniof under tnis Mortgage. Lender shall execute and deliver o Grantes a sullabie
satisfaction of this Mortgage and suitable statements of termination of any financing statement on file evidencing
Lender's security interest in the Rents and the Personal Property. Grantor will pay. 1 permitted by applicabls
law, any reasorable termination fee as getermined by Lender from time to time

REINSTATEMENT OF SECURITY INTEREST. i payment s made by Grantor, whether voiuntarily of otherwiss.
Or by guarantor or by any third party, on the Indettedness and thereatter Lender is forced to remit the amount of

that paymert (A} o Grantors trustee in bankruptoy or 1o any simiar persor under anyv ‘ederal or state
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bankruptcy law or law for the relief of debtors, (B) by reason of any judgment, decree or order of any court or
administrative body having jurisdiction over Lender or any of Lenders property, or (C) by reason of any
settlement or compromise of any claim made by Lender with any claimant (including without limitation Grantor),
the Indebtedness shall be considered unpaid for the purpose of enforcement of this Mortgage and this Mortgage
shall continue to be effective or shall be reinstated, as the case may be, notwithstanding any cancellation of this
Mortgage or of any note or other instrument or agreement evidencing the Indebtedness and the Property will
continue to secure the amount repaid or recovered to the same extent as if that amount never had been originally
received by Lender, and Grantor shall be bound by any judgment, decree, order, settlement or compromise
relating to the Indebtedness or to this Mortgage.

EVENTS OF DFEFAULT. At Lender's option, Grantor will be in default under this Mortgage if any of the following
happen:

[PPSR D LR R B

Payment Defeul). Grantor fails to make any payment when due under the Indebtedness.

Default on Otliex Fayments. Failure of Grantor within the time required by this Mortgage to make any
payment for taxes or-insurance, or any other payment necessary to prevent filing of or to effect discharge of
any lien.

Break Other Promises. Grantor breaks any promise made to Lender or fails to perform promptly at the time
and strictly in the manner providza in this Mortgage or in any agreement related to this Mortgage.

False Statements. Any representation or statement made or furnished to Lender by Grantor or on Grantor’s
behalf under this Mortgage or the Relatad Documents is false or misleading in any material respect, either
now or at the time made or furnished.

Defective Collateralization. This Mortgage or-any of the Related Documents ceases to be in full force and
effect (including failure of any collateral documant to create a valid and perfected security interest or lien) at
any time and for any reason.

Death or Insolvency. The death of Grantor, the inscivency of Grantor, the appointment of a receiver for any
part of Grantor's property, any assignment for the benerit ¢i creditors, any type of creditor workout, or the
commencement of any proceeding under any bankruptey erinsolvency laws by or against Grantor.

Taking of the Property. Any creditor or governmental agency-fries to take any of the Property or any other
of Grantor's property in which Lender has a lien. This includer tiuking of, garnishing of or levying on
Grantor's accounts, including deposit accounts, with Lender. However, if Grantor disputes in good faith
whether the claim on which the taking of the Property is based is valid or reasonable, and if Grantor gives
Lender written notice of the claim and furnishes Lender with monies or a surety bond satisfactory to Lender
to satisfy the claim, then this default provision will not apply.

Existing Indebtedness. The payment of any installment of principal or ary interest on the Existing
Indebtedness is not made within the time required by the promissory note evidencing such indebtedness, or
a default occurs under the instrument securing such indebtedness and is not cured raing any applicable
grace period in such instrument, or any suit or other action is commenced to foreclose any existing lien on
the Property.

Breach of Other Agreement. Any breach by Grantor under the terms of any other agreement between
Grantor and Lender that is not remedied within any grace period provided therein, including without limitation
any agreement concerning any indebtedness or other obligation of Grantor to Lender, whether existing now
or later.

Events Affecting Guarantor. Any of the preceding events occurs with respect to any guarantor, endorser,
surety, or accommodation party of any of the Indebtedness or any guarantor, endorser, surety, or
accommodation party dies or becomes incompetent, or revokes or disputes the validity of, or liability under,

any Guaranty of the Indebtedness. In the event of a death, Lender, at its option, may, but shall not be
required to, permit the guarantor’s estate to assume unconditionally the obligations arising under the

guaranty in a manner satisfactory 1o Lender, and, in doing so, cure any Event of Default.
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Insecurity. Lender in good faith pelieves itsall insecirs

Right to Cure. If such 3 failuie 15 curable and ¥ Grantor has not Deen given 5 Aot of & draach of the
same provision of this Mortgage within the preceding twelve {12} months, it may be cured {and no Fvent o
Default will have occurred) if Grantor, after Lender sends written notice demanding cure of such failure: {&]
cures the failure within filteen (13) days; or (D) ¥ the cure requires more than fifteen <15} days, immediate:
initiates  steps sufficient w cure the failure and thereafter continues and compistes all reasonable and
necessary steps sufficient to produce compliance as soon as reasonably practicar.

RIGHTS AND REMEDIES ON DEFAULT  Upon the accurrence of an Event of Default and at anv time thereaftor,
Lender, af Lender's opticn, may exercise any one of more of the following rights and remedias. in addition 15 any
athar righte of ramedies provided by law

Accelerate Indebleriness. Lender shail have the right ar its oplion without notice 1o SGrantor 1o declare the
entire Indebtedness \mimediately due and payable. inciuding any prepayment penalty which Granter would he
fequired to pay.

UCC Remedies. With respect all or any part of the Personal Property. Lender siall have aii the righis anc
remedies of a secured parly undsr the Uniform Commercial Code

Collect Rents. lLender shali have tha Jight, without notice to Grantor, 1o {ake possession of the Properly and
collect the Rents, mcluding amounts pasidue and unpaid, and apply the net procesds. over and above
Lender's costs, against the indebtedness.. I furtherance of this right, Lender may require any lenant o
other user of the Property io make payments sirent or use fees directly to Lender i the Rents are collected
by Lender, then Grantor irrevocably designates ledder ag Grantor's atiorney-in-tact 1o endorse instrumen:s

received ir payment thereot in the name of Grantor and o negotiate the same and collect the proceeds.
Payments by tenants or other users t¢ Lender in redponse o Lender's demand shail satisfy the obligations
for which the payments are made. whether or not any pioper grounds for the demand existed. Lender may
axercise ite nghts under this subparagraph sither i person, Dvagent, or through a receiver

Mortgagee in Possession. Lender shall nave the right 1o be placed as morigagee in possession or to have
a receiver appointed to take possession of all or any part of the-Froperty, with the power to protect and
preserve the Property, to operate the Property preceding foreciosureor taie, and o collect the Ments from
ine Property and apply the proceeds, over and above the cost of the receivarsnip, against the Indebledness.
The mortgagee in possession or receiver may serve without bong if permitiad by law. Lender's right to the
appointment of a receiver shali axist whether or not the apparent valué f-ihe Froperty exceeds the
indebtedness by a substantial amount. Employment 5y Lender shall not disquality(z person from serving as
& roacaiuer.

Judicial Foreclosure. Lender may obtain & judicial decree foreciosing Grantor's intersal o0 ai or any par of
the Property,

Deficiency Judgmeni. if permitted by appiicable izw. Lender may obtain & judgment tor any deficiency
remaining in the indebtedness due to Lender after application of all amounts received rom the exercise of
the rights provided in this section.

Other Remedies. Lender snall have ail other rights and remedies srovided w s Mortgage or the Nods or
available at law or in equity

Sale of the Property. To the extent permittec by applicable law, Grantor hereby walves any and alf right 1
have tha Property marshalled. in exercising its rights and remedies, Lender shall he free 1o sell all or any

part of the Property together or separately, i one saie or by separate saies. Lender shall ne entitlad o Mo
at any public sale on all or any portion of the Property

Notice of Bale. Lender will give Grantor reasonabie notice of the time and piace of any public sale of the
Personal Property or of the time after which any prvate sale or other itended disposition of the Personal
Property is to be made. Reasonable notice shall mean notice given at ieas! ten {10} days before the time of
the sale or disposition.  Ary sale of the Parsonai Property may be made n cormunchon wen any sale of the
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Real Property.

Election of Remedies. All of Lender's rights and remedies will be cumulative and may be exercised alone or
together. An election by Lender to choose any one remedy will not bar Lender from using any cther remedy.
If Lender decides to spend money or to perform any of Grantor's obligations under this Mortgage, after
Grantor's failure to do so, that decision by Lender will not affect Lender's right to declare Grantor in default
and to exercise Lender's remedies.

Attorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this
Mortgage, Lender shall be entitled to recover such sum as the court may adjudge reasonable as attorneys’
fees at trial and upon any appeal. Whether or not any court action is involved, and to the extent not
prohibited Lv iaw, all reasonable expenses Lender incurs that in Lender’s opinion are necessary at any time
for the protection of its interest or the enforcement of its rights shall become a part of the Indebtedness
payable on denand and shall bear interest at the Note rate from the date of the expenditure until repaid.
Expenses covered by this paragraph include, without limitation, however subject to any limits under
applicable law, Lender s attorneys’ fees and Lender's legal expenses, whether or not there is a lawsuit,
including attorneys’ fees and expenses for bankruptcy proceedings (including efforts to modify or vacate any
automatic stay or injunctizii), appeals, and any anticipated post-judgment collection services, the cost of
searching records, obtaining/utiz_reports (including foreclosure reports), surveyors’ reports, and appraisal
fees and title insurance, to the gxtent permitted by applicable law. Grantor also will pay any court costs, in
addition to all other sums provided oy law.

NOTICES. Any notice required to be given.under this Mortgage, including without limitation any notice of default
and any notice of sale shall be given in wiiting,"and shall be effective when actually delivered, when actually
received by telefacsimile (unless otherwise required by law), when deposited with a nationally recognized
overnight courier, or, if mailed, when deposited in/ the United States mail, as first class, certified or registered
mail postage prepaid, directed to the addresses shown near the beginning of this Mortgage. All copies of notices
of foreclosure from the holder of any lien which has priority aver this Mortgage shalf be sent to Lender's address,
as shown near the beginning of this Mortgage. Any person.nzy change his or her address for notices under this
Mortgage by giving formal written notice to the other person or p2rsons, specifying that the purpose of the notice
is to change the person’s address. For notice purposes, Grantur agrees o keep Lender informed at all times of
Grantor's current address. Unless otherwise provided or required Ly law, if there is more than one Grantor, any
notice given by Lender to any Grantor is deemed to be notice gren-to all Grantors. It will be Grantor's
responsibility to tell the others of the notice from Lender.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions a.e a-nart of this Mortgage:

Amendments. What is written in this Mortgage and in the Related Documents-is Grantor's entire agreement
with Lender conceming the matters covered by this Mortgage. To be effective, an; change or amendment to
this Mortgage must be in writing and must be signed by whoever will be bound or ubliuated by the change or
amendment.

Caption Headings. Caption headings in this Mortgage are for convenience purposes orly and are not to be
used to interpret or define the provisions of this Mortgage.

Governing Law. This Mortgage will be governed by and interpreted in accordance with federal law and

the laws of the State of lllinois. This Mortgage has been accepted by Lender in the State of lllinois.

Choice of Venue. If there is a lawsuit, Grantor agrees upon Lender’s request 1o submit to the jurisdiction of
the courts of Cook County, State of lllinois.

Joint and Several Liability. All obligations of Grantor under this Mortgage shall be joint and several, and all
references to Grantor shall mean each and every Grantor. This means that gach Grantor signing below is
responsible for all obligations in this Mortgage.

No Waiver by Lender. Grantor understands Lender will not give up any of Lender's rights under this
Mortgage uniess Lender does so in writing. The fact that Lender delays or omits to exercise any right will not
mean that Lender has given up that right. If Lender does agree in writing to give up one of Lender’s rights,
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that does not mean Grantor will 0ot have 16 comply with the other provisions of this Morgage  Grantor also
understands that f Lender does consent to a reguest. that does not mean that Granter wil net have to il
Lender's consent again if the situation happens again  Grantor turther understancis that st because Lander
consents o one of more of Grantor's requesis. that does not mean Lender wail he required o consent 1o any
of Grantor's future requests. Grantor waives presenimen! demand for payment grodesi and notice of
dishonor

Severability.  a count finds that any provision of this Mortgage 15 not valid or should not be entorced, that
fact by itseif will not mean that the rest of this Mortgage wilt not be vaiid or enforced. Therefore, o court wh
enforce the rest of the provisions of ihis Morlgage even # a provision of this Martgage mav be found to he
wvalid or unenformeable.

Merger. “There shall be no merger of the interes! or estate created by this Morigage with any other interes:
ar estate in the Progerty at any time held v or ior the benefit of Lender in any capacity, without e wiitten
consent of Lender.

Successors and Assigns: Jubjec! o any limitations stated i this Mortgage on transter of Grantar's interes,
this Mortgage shall be binding upon and inure o the benetit of the parties, their successors and assigns, i

ownership of the Property becames vested in a person other thar Grantor, Lender, withaut notice 1o Grantor,
may deai with Grantor's successors with reference o this Mortgage and the Indebledness by way ol
forbearance or extension without releasing Grantor from the obligations of this Mortgage or abidity under the

indebtedness.

Time is of the Essence. Time s of the essence in the performance of this Martgage.

Waiver of Homestead Exemption. Grantor narecy releases and waives aii ngms ane benefds of the
nomestead exemption laws of the State of lliinos as 5 all indebtedness secured by this Merigage.

DEFINITIONS. The foliowing words shall have the foliowing msznings when used v this Maortinaoe:

Borrower. The word “Borrower’ means Salvador Soto and Jjuana Sote and ncludes al so-signere and
Lo-makers signing the Note.

Environmental Laws. The words "Environmental Laws’ mean any @ind i slate. federal and local statutes,
regulations and ordinances relating to the protectior of human heaith or 216 environmant inclutding withou

iimitation the Comprehensive Environmental Response, Compensatior! anrl ciabtity Act of 1980, as
amended, 42 U.5.C. Section 9601, el seq. ("CERCLA"}. the Superfund Amerdrianis and Reautharization Aet
of 1886, Pub. L. No. 85-499 ("SARA", the Hazardous Materials Transportation ‘Aci 19 115 C. Section 1801
et seq., the Resource Conservation and Recovery Act 42 () 8.0 Section 68801 = g4, or other applicable
state or fecerai laws. rules or regulations adopted pursuant theratc.

Event of Defauit. The words "Event of Default’ mean anv of ihe events of defaull sat farfin this Morigage
i Ihe evenis of default section of this Mortgage.

Existing Indebtedness. The words “Existing indebledness’ mean the fdebiedness described in ihe
Existing Liens provision of tis Mortgage.

Grantor. The word “Grantor” means Salvador Soto and Juans Solc,

Guaranty. The word "Guaranty’ means the guaranty from guarantor, endosser, surely, of accommodation
party o Lender, including without fimitation a guaranty of all or gart of the Note.

Hazardous Substances. The words "Hazardous Substances’ mean matertals thar, pecause of thair guantity,
concentration or physicat, chemical or infectious characteristics, may cause of pose & present or gotentiahi
hazard (o human health or the environment when improperly used, treated, stores disposed of, generated,
manufactured, transporied or otherwise handled.  The words "Hazardous Substances” are used in thalr very
broadest sense and include without limitation any and ali hazardous or foxic substances. materiais or wasla
as defined by or listed under ihe Environmental Laws. The term “Hazardous Substances’ also inoludes,
without limitation. petroleum and petroleum by-products or any fraction thereo! and asheostos
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Improvements. The word "Improvements" means all existing and future improvements, buildings, structures,
mobile homes affixed on the Real Property, facilities, additions, replacements and other construction on the
Real Property.

Indebtedness. The word "indebtedness" means all principal, interest, and other amounts, costs and
expenses payable under the Note or Related Documents, together with all renewals of, extensions of,
modifications of, consolidations of and substitutions for the Note or Related Documents and any amounts
expended or advanced by Lender to discharge Grantor's obligations or expenses incurred by Lender to
enforce Grantor's obligations under this Mortgage, together with interest on such amounts as provided in this
Mortgage.

Lender. Tie word "Lender" means Marquette Bank, its successors and assigns. The words "successors or
assigns* mear. any person or company that acquires any interest in the Note.

Mortgage. The-waid "Mortgage' means this Mortgage between Grantor and Lender.

Note. The word "Neie" means the promissory note dated February 24, 2004, in the original principal
amount of $17,000.00 from Grantor to Lender, together with all renewals of, extensions of, modifications of,
refinancings of, consolidataiis of, and substitutions for the promissory note or agreement. The interest rate
on the Note is 6.250%. The Note is payable in 60 monthly payments of $330.64. The maturity date of this
Mortgage is February 28, 2009,

Personal Property. The words “Personal Property” mean all equipment, fixtures, and other articles of
persanal property now or hereafter ownsd by Grantor, and now or hereafter attached or affixed to the Real
Property; together with all accessions, paris; and additions to, all replacements of, and all substitutions for,
any of such property; and together with all proceeds (including without limitation all insurance proceeds and
refunds of premiums) from any sale or other disposition of the Property.

Property. The word "Property" means collectively tb2.Real Property and the Personal Property.

Real Property. The words "Real Property" mean the rzal property, interests and rights, as further described
in this Mortgage.

Related Documents. The words "Related Documents” mean ail promissory notes, credit agreements, loan
agreements, environmental agreements, guaranties, security agresments, mortgages, deeds of trust, security
deeds, collateral mortgages, and all other instruments, agreements anc. documents, whether now or hereafter
existing, executed in connection with the Indebtedness.

Rents. The word "Rents’ means all present and future rents, revenues, income, issues, royalties, profits,
and other benefits derived from the Property.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MOARTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

X Qlﬁvﬁfﬂ

(Salvador Soto

x O\ Ll >&LQ/Y/1 ‘

Juﬂﬁi Soto
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF _;;jZfLﬁ,»éJ AT }
) 8§
}

COUNTY OF [ [ i.l .

Page 12

Ori this day before me #he undersigned Notary Public. personally appeared Salvador Soto and Juana Soto, i

me known to be the incividuals described in and who executed the Mortgage. and acknowledged thal they
gurpoeses theren mentioned

signed the Mortgage as their iree and voluntary act ang deed, for the uses and
3 LR -
LT day of

>

Given under my hand and ufhiioi seal this

A
C i P -
S L S

A .
3 £

By Lﬁ,égf’/b;f -l .0 F T Residing at
£
Notary Publickin and for the State of o
§&‘5 : ,fff;utﬁwfffw,r?»_fp.‘_;‘gwf; AL
My commission expires e /. k3 Lo X
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B.  LEGAL DESCRIPTION:

LOT 8 (EXCEPT THE EAST 2.35 FEET) AND THE EAST 13.73 FEET OF LOT 9 IN BLOCK 8 IN
PRICE'S SUBDIVISION OF THE SOUTHWEST 1/4 OF SECTION 26, TOWNSHIP 38 NORTH, RANGE
13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.




