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ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS dated February 14, 2004.cis made and executed between Richard R.
Peterson and Janet L. Peterson, as joint tenants, whose address is 74005 Harvey, Chapel Hill, NC 27517
(referred to below as "Grantor") and First DuPage Bank, wnose audress is 520 N. Cass Avenue, Westmont,
IL 60559 (referred to below as "Lender").

ASSIGNMENT. For valuable consideration, Grantor hereby assigns, grants‘a continuing security interest in,
and conveys to Lender all of Grantor’s right, title, and interest in and. \o the Rents from the following
described Property located in Cook County, State of lilinois:

LOT 8 IN BLOCK 2 IN H.C. BUECHNER’S SUBDIVISION OF BLOCK 1 OF FiF EXECUTOR'S OF W.E.
JONE’S SUBDIVISION OF SECTION 19, TOWNSHIP 40 NORTH, RANGE 14 £AST OF THE THIRD
PRINCIPAL MERIDIAN, (EXCEPT THE SOUTHWEST 1/4 OF THE NORTHEAST 4/# AND EXCEPT THE
SOUTHEAST 1/4 OF THE NORTHWEST 1/4 AND EXCEPT THE EAST 1/2 OF THE SOUTHEAST 1/4
THEREOF) IN COOK COUNTY, ILLINOIS

The Property or its address is commonly known as 1655 West Irving Park Road, Chicago, IL 60613. The
Property tax identification number is 14-19-207-002-0000

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Assignment or any Related Documents,
Grantor shall pay to Lender all amounts secured by this Assignment as they become due, and shall strictly perform
all of Grantor's obligations under this Assignment. Unless and until Lender exercises its right to collect the Rents
as provided below and so long as there is no default under this Assignment, Grantor may remain in possession and
control of and operate and manage the Property and collect the Rents, provided that the granting of the right to

o
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coliect the Hents shall not constitute Lender's consent 1o the use of cash collateral i1 & pankrupioy proceeding.
GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warranis thes

Ownership. Grantor i entitied (o receive the Rents free and ciear of ajl agnis ioans bens. encumbrances, and
claims except as disciosed to and accepted by Lenaer in wriling

Right to Assign. Grantor has ina full right. power anu authoriny fo enier nio ths Assighment and ¢ assign and
convey the Rents 10 Lander

No Pricr Assignment. Grantor nas a0t oreviously assigned or conveyed the Henls o aay other person Dy any

nstrurmam now in force,

No Further Transter. Grantor will not sell, assign encumber, or otherwise dispose of any of Graptor's ighis
the Henis excepl as-nrovided in (his Assignment.
LENDER'S RIGHT TO RECEIVE AND COLLECT RENTS. Lender shail nave the right a any iime, and aven though
no default shall have occurnied under this Assignment, 1o colfect and receive the Rents. For tris purpose, Lender g
nereby given and granted the Tollawing nghts. powers and authoriny

Notice to Tenants. Lends maw send notices 10 any and ail tenants of the Property advising them of this
Assignmant and directing all Ren\s 2o/l paid directly to Lender or Lender's agen!

Enter the Property. Lender may enter upon and take possession of ihe Property: demand, collsct and recaive
from the tenants or from any other persons liable therefor, all of the Rents, inshitute and carry on all legad
proceedings necessary for the protection of He Property, including such oroceedings as may be necessary o
recover possession of the Property; coliect theD"ants and remove any fenant or fenanis or other BEIRONS frim
the Property,

Maintain the Property. Lender may enter upon the Property (o maintas: e Property and keed he same m
repair; 1o pay the costs thereof and of ail services of 4il_amployees, inciuding thesr aguipment. and of all

sontinuing costs and expenses of maintaining the Property i nroper repair and aondition. and ajso i pay @i

laxes, agsessments and water utilities, and the premiums on iré and other insurance affected by Lander on the

Property.

Compiiance with Laws. Lender may do any and ali things to execuic 214 comply with the laws of the State of
lilinois and also afl other laws, rules, orders, ordinances and reguiremenis wiall oiher govemmeania: agences
affecting the Property.

l.ease the Property. Lender may rent ar lease the whole o ary part of the Fropaily o suth 16 a1 1enms and
on such conditions as Lender may deem appropriate.

Employ Agents. [Lender may engage such agent or agents as Lender may desm aunvopriate, either in
Lender's name or in Grantor's name, to rent and manage the Property, including the coftectiod and applicatio
ot Benig

Other Acts. Lender may do ali such other things and acts with respect to the Properly as Lender may deem

appropriate and may act exclusively and solely in the place and stead of Granter and 1o have all of the powers
Granter for the purposes stated above

No Requirement o Act. Lender shail not be required to dn any of the foregoing acts or things, and the fact
that Lender shall have performed one or maore of the foregoing acts or things shall not require Lender to do ANy
ather specific act or thing.

APPLICATION OF RENTS. Al costs and expenses mourred by Lender in connaction with: the Hroperty shall e for
Grantor's account and Lender may pay such costs and expenses from the Rents. Lender, in its sole discratior:,
shall determine the application of any and all Rents received by i; however, any such Rents received by Lender
which are not applied to such costs and expenses shali be applied to the Indebtedness. Aj expenditures made s
Lender under this Assignment and not reimbursed from the Rents shall become a part of the indebtedness sacured
Dy this Assignment, and shall be payable on demand, with mterest at the Note rate from sdaie aof expenditure ynii
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paid.

FULL PERFORMANCE. If Grantor pays all of the Indebtedness when due and otherwise performs all the
obligations imposed upon Grantor under this Assignment, the Note, and the Related Documents, Lender shall
execute and deliver to Grantor a suitable satisfaction of this Assignment and suitable statements of termination of
any financing statement on file evidencing Lender’s security interest in the Rents and the Property. Any termination
fee required by law shall be paid by Grantor, if permitted by applicable law.

REINSTATEMENT OF SECURITY INTEREST. If payment is made by Grantor, whether voluntarily or otherwise, or
by guarantor or by any third party, on the Indebtedness and thereafter Lender is forced to remit the amount of that
payment (A) to Grantor's trustee in bankruptcy or to any similar person under any federal or state bankruptcy iaw
or law for the reliaf of debtors, (B) by reason of any judgment, decree or order of any court or administrative body
having jurisdiction aver Lender or any of Lender's property, or (C) by reason of any settlement or compromise of
any claim made by Londer with any claimant (including without limitation Grantor), the Indebtedness shall be
considerad unpaid forthe purpose of enforcement of this Assignment and this Assignment shall continue to be
effective or shall be reins/aizd. as the case may be, notwithstanding any cancellation of this Assignment or of any
note or other instrument or‘aciesment evidencing the Indebtedness and the Property will continue to secure the
amount repaid or recovered ta t:& same extent as if that amount never had been originally received by Lender, and
Grantor shall be bound by any judginent..decree, order, settiement or compromise relating to the Indebtedness or to
this Assignment.

LENDER'S EXPENDITURES. If any action or proceeding is commenced that would materially affect Lender's
interest in the Property or if Grantor failz to-comply with any provision of this Assignment or any Related
Documents, including but not limited to Grantors1ailure to discharge or pay when due any amounts Grantor is
required to discharge or pay under this Assignment or.any Related Documents, Lender on Grantor's behalf may
(but shall not be obligated to) take any action that Lender deems appropriate, including but not limited to
discharging or paying all taxes, liens, security interests, encumbrances and other claims, at any time levied or
placed on the Rents or the Property and paying all costs tor insuring, maintaining and preserving the Property. All
such expenditures incurred or paid by Lender for such purposes will then bear interest at the rate charged under
the Note from the date incurred or paid by Lender to the date Of repayment by Grantor. All such expenses will
become a part of the Indebtedness and, at Lender’s option, will “{A) be-payable on demand; (B) be added to the
balance of the Note and be apportioned among and be payable with ary installment payments to become due
during either (1) the term of any applicable insurance policy; or (2) the remaining term of the Note; or (C) be
treated as a balloon payment which will be due and payable at the Note’s matiziii. The Assignment also will secure
payment of these amounts. Such right shall be in addition to all other rights ari¢ reinedies to which Lender may be
entitled upcn Default.

DEFAULT. Each of the following, at Lender’s option, shall constitute an Event of Default urider this Assignment:
Payment Default. Grantor fails to make any payment when due under the Indebtedness.

Other Defaults. Grantor fails to comply with or to perform any other term, obligation, Soenant or condition
contained in this Assignment or in any of the Related Documents or to comply with or to-perform any term,
obligation, covenant or condition contained in any other agreement between Lender and Grantor.

Default on Other Payments. Failure of Grantor within the time required by this Assignment to make any
payment for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge of any
lien.

Default in Favor of Third Parties. Grantor defaults under any loan, extension of credit, security agreement,
purchase or sales agreement, or any other agreement, in favor of any other creditor or person that may
materially affect any of Grantor's property or Grantor's ability to perform Grantor's obligations under this

Assignment or any of the Related Documents.

Environmental Default. Failure of any party to comply with or perform when due any term, obligation,
convenant or condition contained in any environmental agreement executed in connection with the Property.

False Statements. Any warranty, representation or statement made or furnished to Lender by Grantor or on
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Granior's behalf under this Assignment or the Related Documenis is false or rragleading in any material respans,
either now or at the time made or fumished or becomes false or rrisieading at any time ihereafter.

Defective Collateralization. This Assignment or any of the Related Documents ceases 1o be in full foree and
effect (including failure of any collateral document ta create & valid and perfectad secunty nlerest or ien)j at any
time and for any reason.

Death or Insolvency. The deatn of Granior, the insolvency of Grantor, the appointment of 4 recewver tor any
part of Grantor's property, any assignmeni for the beneti of creditors, any fype of creditor workout, o tha
commengement of any proceeding under any bankrupicy or inscivency laws by or againat Gramor

Creditor or Ferfeiture Proceedings. Commencement of foreciosure or forfeiture proceedings, whether by
judicial proceedivg. seli-help, repossession or any other method. by any crediter of Grantar or by any
govermnmental agency against the Renis or any properly securing the Indebtedness. This meludes a
garmishment of arm ot Grantor's accounts. including deposit accounts, with Lender.  However, this Event iy
Default shall not appivif thare is a good faith dispute by Grantar as to the validity or reasonabieness of the claim
which is:the basis of the oleditor or forfeiture proceeding and i Grantor Jives Lender written natice of tha
creditor or forfeiture proceeding and deposits with Lender monies o a surety bond for the creditor or forteiture
proceeding, in an amount determined by Lender. ir its sole discretion. as neing an adequate reserve or bond for
ihe dispute,

Property Damage or Loss. The Propiry s losl stoles. substantiaily damaged, soid, o burrowed Against.

Events Affecting Guarantor. Any of e sreceding events occurs wilh respect o any guaraniorn, enaorger,
surely, or accommodation parly of any DL iMe Indebtedness or any guararler. endorser surety, o1
accommedation party dies or becomes incompelent, of revokes or gisputes the validity of or liabilily under, any
Guaranty of the Indebtedness. In the event of a dedth, Lender, af its option may, but shall not be required 1o,
permit the guarantor's estate lo assume unconditionafy (e obligations arising under the guaranty i a manner
satisfactory to Lender and, in doing so. cure any Event of Detauit

Adverse Change. A matera adverse change occurs in Granter's tinancial condition. ot Lender pelieves the
prospect of payment or performance of the Indebtedness is impair/ '

insecurity. Lender in good faidh believes tself insecure.

Cure Provisions. if any cefault, other than a defaull in payment s curable un-  Gramor has not been given a
notice of a breach of the same provision of this Assignment within the precedingtweive (12} months, i may Le
cured {and no everi of defaull will have occurred) if Grantor, after receiving written notice from Lender
demanding cure of such default: (11 cures the default within fifteen {15) days: or 12 Sthe curs requires more
than fifteen (15) days, immediately initiates sieps which Lender deems in Lehders anle discretion to ba
sufficient to cure the default and thereafter continues and completes all reasonabie and necessary sleps
sufficient 1o produce compliance as soon as reasonably practicsi

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Fvent ot Defauit and a: anyime thereafior,
Lender may &xercise any one or more of the following rights and remedies, i addition o any other rights or
remedies provided by law:

Accelerate indebtedness. Lender shail have the right at its optien without notice o Grantor 10 declare the
entérg Indebtedness immediately due and payable, ncluding any prepavment penally which Granter would be
required t pay.

Collect Rents. Lender shall have the right, without natice to Grantor, to take possession of the Property anc
collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over and above
Lender's casts, against the indabtedness. in furtherance of this right, Lender shall have ai the rights trovided
for in the-Lander's Right io Receive and Coflect Renis Section, above U the Rents are rollectad !‘3;}' Lende
then Grantor irrevocably designates Lender as Grantor's attorney-in-fact io endorse insruments received in
payment therecf in the name of Granior and to negetiate the same and collest the proceeds Payments by
tenants or other users to Lender in response 10 Lender's demand shall satisfy the ctiligations for which fhé.
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payments are made, whether or not any proper grounds for the demand existed. Lender may exercise its rights
under this subparagraph either in person, by agent, or through a receiver.

Mortgagee in Possession. Lender shall have the right to be placed as mortgagee in possession or to have a
receiver appointed to take possession of all or any part of the Property, with the power to protect and preserve

the Property, to operate the Property preceding foreclosure or sale, and to collect the Rents from the Property

and apply the proceeds, over and above the cost of the receivership, against the Indebtedness. The mortgagee

in possession or receiver may serve without bond if permitted by law. Lender's right to the appointment of a

receiver shall exist whether or not the apparent value of the Property exceeds the Indebtedness by a substantial

amount. Employment by Lender shall not disqualify a person from serving as a receiver.

Other Rem<dins. Lender shall have all other rights and remedies provided in this Assignment or the Note or by
law.

Election of Renirdies. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an élecian to make expenditures or to take action to perform an obligation of Grantor under this

Assignment, after Grarntors failure to perform, shall not affect Lender’s right to declare a default and exercise

its remedies.

Attorneys’ Fees; Expenses/ If Lender institutes any suit or action to enforce any of the terms of this
Assignment, Lender shall be entitied to recover such sum as the court may adjudge reasonable as attorneys’
fees at trial and upon any appeal. Whetlier or not any court action is involved, and to the extent not prohibited
by law, all reasonabie expenses Lendsur incurs that in Lender's opinion are necessary at any time for the
protection of its interest or the enforcemerit ot its rights shall become a part of the Indebtedness payable on
demand and shall bear interest at the Note rate from the date of the expenditure until repaid. Expenses
covered by this paragraph include, without limitaticn, however subject to any limits under applicable law,
Lehder's attorneys’ fees and Lender’s legal expences; whether or not there is a lawsuit, including attorneys’
fees and expenses for bankruptcy proceedings (including efforts to modify or vacate any automatic stay or
injunction), appeals, and any anticipated post-judgment rellection services, the cost of searching records,
obtaining title reports (including foreclosure reports), surveyors reports, and appraisal fees, title insurance, and
tees for the Trustee, to the extent permitted by applicable law. /Giantor also will pay any court costs, in addition
to all other sums provided by law.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisiorisare a part of this Assignment:

Amendments. This Assignment, together with any Related Documents, ~onstitutes the entire understanding
and agreement of the parties as to the matters set forth in this Assignment. 's alteration of or amendment to
this Assignment shall be effective unless given in writing and signed by the party or parties sought to be
charged or bound by the alteration or amendment.

Caption Headings. Caption headings in this Assignment are for convenience purpos«s only and are not to be
used to interpret or define the provisions of this Assignment.

Governing Law. This Assignment will be governed by, construed and enforced in accordance with
federal law and the laws of the State of lllinois. This Assignment has been accepted by Lender in the
State of lllinois.

Choice of Venue. If there is a lawsuit, Grantor agrees upon Lender's request to submit to the jurisdiction of the
courts of DuPage County, State of lllinois.

Joint and Several Liability. All obligations of Grantor under this Assignment shall be joint and several, and gﬂ
references to Grantor shall mean each and every Grantor. This means that each Grantor signing below is
responsible for all obligations in this Assignment.

Merger. There shall be no merger of the interest or estate created by this assignment with any oth‘er interest or
estate in the Property at any time held by or for the benefit of Lender in any capacity, without the written consent

of Lender.
Interpretation. (1) In all cases where there is more than one Borrower or Grantor, then all words used in this
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Assignment in the singufar shall be deemed to have been used in the piural where the corext and sonstruction
50 require. (2} M more than one person signs this Assignment as 'Grantor* the obligations of sach Grantor gra
joint and several. This means that if Lender brings  lawsuit, Lender may sue any ong of more of the Grantors.
i Borrower and Grantor are not the same person, Lender nesd not sue Borrower first, and that Borrowe! nead
ET

not be joined in any lawsuit. {3} The names given 1o paragraphs or sections ir ihis Assignment are or

convenience purposes only. They are not 1o be used fo interpret or define the provisions of this Assignment.

No Walver by Lender. Lender shaif not be deemed ic have waved any fights under this Assignment unless
such waiver is given in writing and signed by Lender  No deiay or umission on the part of Lender in SXOTCEINg
any right shali operate as a waiver of such righ? or any other nght. A waiver by Lender of a provision of this
Assignment shall not prejudice or constitute a waiver of Lender's right otherwise to demand strict complianse
with that provision or any other provision of this Assignment. No prios waiver by Lender, nor any course of
dealing betweeripnder and Grantor, shaif constitute s waiver of any of Lander's fghts o of any of Grantor's
obligations as o any future transactions. ‘Whenever the consent of Lender is reguire under ths Assignmerd;
the granting of suck covsent by Lender in any instance shall rot constitute continuing conseni 1o subsequent
instances where such consentis required and in ali cases such consent may be granted or withheld in the soe

discration of Lander

Notices. Any notice required to be given under this Assignment shall be given in walting, and shail be effective
when actually delivered, when aclally received oy telefacsimile (unless olherwise required by iaw), when
deposited with a nationally recognized qvernight courier, or, 1 malled, when deposited 1= ihe Linited States ma I
as first class, certified or registered mai posiage prepaid, directed to the addresses shown near the beginning
of thig Assignment. Any party may change e address for notices under ihis Assignment by giving formal
writtery notice 1o the other parties, specifying that5a purpose of the notice 15 1o change the party’s address. For
notice purposes, Grantor agrees to keep Lender infGrined at all times of Grantors current address, Unfess
otherwise provided or required by law, if there s mora than one Grantor. any notice giver: by Lender o any
Granter is deemed 0 be notice given to ail Grantors.

Powers of Attorney. The various agencies and powers of alto'ney conveyed on Lender under this Assignment
are granted for purposes of securfty and may ro! be revoked by Grantor until such fime as e same ae
renounced by Lender.

Severability. H 2 court of competent jurisdiction finds any piovision GHbis Assignment to be filegai, Invalid, of
unenforceable as to any persen or circumstance, that finding shall not maxe the offending provision illega,
invalid, ar unenforceable as to any other person or circumstance. i feasibie ha offending provision shall ba
considerad modified so that it becomes legal, valid and enforceabie. ¥ the offen NG provision cannot be o
modified, it shall be considered deleted from this Assignment. Unless otherwise Fequired by law, ihe legality,
invalidity, or unenforceability of any provision of this Assignment shall nos aflec. thr ‘egakity, validity or
enforceability of any other arovision of this Assignment

Successars and Assigns. Subject to any himitations stated in this Assignment on transfar oi3iantor's interest,
this Assignment shail be binding upon and inure 10 the benefit of the parties, thell successors and assigns. |f

ownership of the Property becomes vested in a person other than Grantor, Lender. without notice to Grantos
may deal with Grantor's successors with reference to this Assignment and the indehtedness by way of
forbearance or extension without releasing Grantor fram the ndligations of this Assignment o fiability under the

indebtadnass.

Time is of the Essence. Time s 0! the essence in the perormance of this Assignment,

Waive J.f.zry, Alt parties o this Assignment hereby waive the right to any jury trial in any action,
proceeding, or counterclaim brought by any party against any other party.

WAIVER OF HOMESTEAD EXEMPTION. Sranior nereby reieases and waives all nghts and benefits of the
homestead exemption laws of the State of Ilinois as to aii indebtedness secured by ihis Assignment.

WAIVER OF RIGHT OF REDEMPTION. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED IN THIS ASSIGNMENT, GRANTOR HEREBY WAIVES ANY AND ALL RIGHTS OF REDEMPTION

SISO et T £ S I e A1 |t wm haes e @ s
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FROM SALE UNDER ANY ORDER OR JUDGMENT OF FORECLOSURE ON GRANTOR'S BEHALF AND ON
BEHALF OF EACH AND EVERY PERSON, EXCEPT JUDGMENT CREDITORS OF GRANTOR, ACQUIRING ANY
INTEREST IN OR TITLE TO THE PROPERTY SUBSEQUENT TO THE DATE OF THIS ASSIGNMENT.

DEFINITIONS. The following capitalized words and terms shall have the following meanings when used in this
Assignment. Unless specifically stated to the contrary, all references to doflar amounts shall mean amounts in
lawfu! money of the United States of America. Words and terms used in the singular shall include the plural, and
the plural shall include the singular, as the context may require. Words and terms not otherwise defined in this
Assignment shall have the meanings attributed to such terms in the Uniform Commercial Code:

Assignment.. The word "Assignment" means this ASSIGNMENT OF RENTS, as this ASSIGNMENT OF RENTS
may be amencad or modified from time to time, together with all exhibits and schedules attached to this
ASSIGNMENT-UF RENTS from time to time.

Borrower. The wo:d 'Borrower* means Richard R. Peterson and Janet L. Peterson.
Default. The word "Detait’ means the Default set forth in this Assignment in the section titled "Default”.

Event of Default. The words "Event of Default" mean any of the events of default set forth in this Assignment
in the default section of this Assignment.

Grantor. The word "Grantor* means Richard R. Peterson and Janet L. Peterson.

Guaranty. The word "Guaranty” means the guaranty from guarantor, endorset, surety, or accommodation party
to Lender, including without limitation a guaranty of all or part of the Note.

Indebtedness. The word "Indebtedness" meeiis all principal, interest, and other amounts, costs and expenses
payable under the Note or Related Documents, together with all renewals of, extensions of, modifications of,
consolidations of and substitutions for the Note or 2slatad Documents and any amounts expended or advanced
by Lender to discharge Grantor's obligations or expersas incurred by Lender to enforce Grantor's obligations
under this Assignment, together with interest on such anistiiis as provided in this Assignment.

Lender. The word "Lender" means First DuPage Bank, its sucressors and assigns.

Note. The word "Note" means the promissory note dated February 14, 2004, in the original principal amount
of $455,000.00 from Grantor to Lender, together with all reniewals of, extensions of, modifications of,
refinancings of, consolidations of, and substitutions for the promissory ncie.or agreement. The interest rate on
the Note is a variable interest rate based upon an index. The index currentiis 1.250% per annum. Payments
on the Note are to be made in accordance with the following payment schedule:

Payment: Twelve (12) equal monthly payments of $2,545.74 beginnisig on the 14th day of March,
2004 and on the 14th day each month thereafter and then twelve (1 2) equal monthly payments in an
amount equal to the then outstanding principal balance plus interest at the Index Rate set out below
amortized over a 24 year period beginning on the 14th day of March, 2005 and on the 14th day of
each month thereafter and then twelve (12) equal monthly payments in an amcut equal to the then
outstanding principal balance plus interest at the Index Rate set out below amortized over a 23 year
period beginning on the 14th day of March, 2006 and on the 14th day of each month thereafter and
then twelve (12] equal monthly payments in an amount equal to the then outstanding principal
balance plus interest at the Index Rate set out below amortized over a 22 year period beginning on

the 14th day of March, 2007 and on the 14th day of each month thereafter and then twelve (12)

equal monthly payments in an amount equal to the then outstanding principal balance plus interest
at the Index Rate set out below amortized over a 21 year period beginning on the 14th day of March,

2008 and on the 14th day of each month thereafter and then twelve (12) equal monthly payments in
an amount equal to the then outstanding principal balance plus interest at the Index Rate set out
below amortized over a 20 year period beginning on the 14th day of March, 2009 and on the 14th
day of each month thereafter and then twelve (12) equal monthly payments in an amount_equal to
the then outstanding principal balance plus interest at the Index Rate set out below amortized over
a 19 year period beginning on the 14th day of March, 2010 and on the 14th day of each month
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thereafter and then itweive (12) equai monthly payments in an amount equai 1o the then outstanding
principal baiance pius interest at the Index Rate set out below amortized over a 18 year petiod
beginning on the 14th day of March, 2011 and on the 14th day of each month thereafter anc then
twelve (12} equal monthly payments in an amount equal to the then outstanding principal balance
plug interest at the Index Rate set out below amortized over a i7 vear period beginning on the 14th
day of March, 2012 and on the 14th day of each month thereafter and then twelve {11) equai monthiy
payments in an amount equal to the then outstanding principal balance pius interest ai the index
Rate set out below amortized over a 16 year period beginning on the 14th day of March, 2013 and
oin the 14th day of each month thereafter with payment in full of the then putsianding principal
balance and accrued interest on February 14. 2014 The actual final payment will be for ail principat
and accried interest not yet paid, together with any other unpaid amounts under this Note, Unless
otherwise argreed or required by applicable law, payments will be for all nrincipal and aoorued
interest not yet paid, together with any other unpaid amounts under this Note.

If the index increases, tir payments lied to the index. and therefore the total amount secured hereunder,
will increase. Any variabic faterest rate tied to the index shall be calculated as of, and shall begin on, the
commencement date indical2d for the applicable payment stream. Notwithstanding the foregoing, the
variable interest rate or rates provided for in this Assignment shali be subject o the foliowing minimum and
maximum rates. NOTICE: Under noarvumstances shall the interest rate on this Assignment be less than 4.500%
per annum or more than the maximum rate Aticwed by aoplicabie aw

Property. The word "Fropeny” means sl of Grantor's right, fitle and interest in and 10 all e Fropeny s
k Y h k
described in the "Assignment” section of this Assanment

Related Documents. The words "Related Documents’ mean ali promissory notes, credit agreements, ioan
agreements, environmental agreements, guaranties security agreements, morigages, deeds of trust, geuurity
deeds, celiateral morigages, and ali other instruments. (adreements and documents whether now or hereafis:
axisting, axecuted i connection with the indebtedness.

Rents, 7he word "Rents” means ait of Grantor s present and futuie rights, titie and interest in, 1o and under arny
and ali present and future leases, including, without fimitation._sirents, revanue, income, wsues, royalties,
bonuses, accounts receivable, cash or security deposits, advance reftais, profits and oroceads from the
Property, and other payments and benefits derived or to be derved frim sich leases of avery kind and naturs
whether due now or later, inciuding without limitation Grantor's right to eniniue Such leases 2nd 1o receive and
collect payment and procesds thereunder.

THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE PROVISIONS ¢ THIS ASSIGNMENT. THIS
DOCUMENT IS EXECUTED ON FEBRUARY 14, 2004.

GRANTOR: .,

Richard R. Petersor

X A e A TR

Japet L. Peterson

&

B e T
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF \:{\'/égf//-é/a?/a;z/ )
) ) S8
COUNTY OF /COM/ b ﬂﬂfé’/ )

On this day before rie. the undersigned Notary Public, personally appeared Richard R. Peterson and Janet L.
Peterson, to me known to be the individuals described in and who executed the ASSIGNMENT OF RENTS, and
acknowledged that thevsicned the Assignment as their free and voluntary act and deed, for the uses and purposes
therein mentioned.

Given under my hand and offizial seal this / 4/ day of ? ﬁg@tm@fﬁ/ , 20 & %

. - ,3
By %Lm&—'é\ -l e - Residing at q i e’&ﬂﬁﬂé«b@& jS

A | s
Notary Public in and for the Stateof __ 7/4’“__ — 76{2"17% “r few - qt,ﬁp bOS &3

-
My commission expires 5 /IS -Ce .

A AT A AV BV At Y

AT W Ll T
"OFFICIAL SEAL"
LENORA E. BOWEN

NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXPIRES 5/15/2006

[
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