UNOFFICIAL CLIPY.c.oe™

HOME SAVINGE of AMERICA

LOAN SERVICE CENTER

R.O. BOX 80015

CiTY OF INDUSTRY, CALIFORNIA 81716-00156

ALL NOTICES TO LENDER SHALL BE MAILED
OR DEWIVERED TO THE ABOVE ADDRESS.

Mortgage and Assignment of Rents

ADJUSTABLE INTEREST RATE LOAN  LUAN NO.  1783574-%

This Mortgage, made this Z1st day of DECEMBER, 1954 , batween
MIGUEL A. CHAVEZ AND HOLLY M. CHAVEZ, HUSBAND AND WIFE

03069578
hereln called BORROWER, whose address Is ~-2523 YATES AVENUE 9578
inumber and street)

SAUK VILLAGE IL 40411
(-1 istale) (zip code)

and

and HOME SAVINGS oF AMEFIC \ FSB, a corporation herein called LENDER, whoss address is 4900 Rivergrade Road. Irwindale,
Cutitornia ©1708.

WITNESSETH: Borrower hereby grants, conveys, mortgages and wairants o Lendes the real property legally described as

follows:
LOT 845 IN INDIAN HILL SUEDIVISIOM UNIT NO. 4, BEING A SUBDIVISION OF PFART OF THE

NI IHWEST 1/4 AND PART OF THE SUOGTHWEST 1/4 OF THE NORTHEASY 1/4 IN SECTION 36,
TOWNSHIFP 3% MORTH, RANGE 14, EAST UF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TC THE
PLAT OF SAID SUBDIVISION, RECORDLD AUGUST 31, 1959 AS DUOCUMENT 17645247, BOOK B45 OF
PLATS, FAGES 16 TO 19 IN COOK COLNYY, JILLINOIS.

CUMMONLY KNOWN AS 22623 YATES AVENUE, SAUK VILLAGE, IL. 40411
DEPT-01 RECORD

P Sam 1 £ {1 ING $27.00
FTNe 32-36-111-027 T87777 TRAN 2127 12/23/9% 08141800
7018 DWW w—0D4L--DAHDPS[7E
COOK COUNTY RECORDER

T RO INS 12/23/94 catztiob "
2500 TR L
COOK GOUNTY RECORDER A2

Togeathar wiih all interast which Borrower now haa or may hereafier acquire in or lo sald property, and inand to: {a) all eagsemants and righis
of way appurtenant thareto; and (b) all bulldings, structures, improvemants, fixtures and appurtenances now e’ arealter dlrced theraon,
inoluding, but not limited 1o, all apparatus and equipmant, whether or not physically effixed to the land or any builaing. used to provide or
supply atr-coocling, sir-conditioning, heat, gas. water, lightl, power, refrigeration, venlilation, laundry, drying, dish:ve”nlng, parbage disposal
or other services; and all waate vent systems, antennas, poo) equipment, window coverings, drepes end drapery'rras, carpeting and floor
covering, awnings, ranges, ovens, waisr heaters and stlached cabinets; It being inlended and agreed that suci: ite=s be conclusively
deamed {0 be affixed 10 and to be nart of the real property thal is conveyad hereby; and (c) ali watar and water ritit . {whather of nal
appurienant). Borrower agrees to exacute and dellver, irom time o time, such further instruments as may be requesled Ly L.ander 1o confirm
the llen of this Mortgage on any such properties. The propertias conveyed 1o Lender hareunder are hereinpltar referred to a

“auoh property.”
The Borrower abaoiutely und irrevosably grants, transfers and aasigns to Lender the rants, Income, Issues, and protiio of all property ?‘

coverod by this Moartgage. b
FOR THE PURPOSE OF SECURING:

1) Paymeniofthe sum ot $ , &4 . AL .00
nole of even date harewith and having a final mMatlrily date of JANUARY 6. 2026
payabie to Lender or arder, and all modifications, extenslons or ranewals thereof. (2) Pa’ymenl af such sums as may be incurred, paid oul, or
advanced by Lendear, or may otherwise be due to Lendar, under any pravision of this Mortgage and glt modifications, extensions or
renawala thereol. (3} Performance of each agreement of Barrower coniained herein or Incarporatad herein by reference or contained in
any papers executed by Borrower ralating 1o the loan securad hereby. (4} Parlormancae, it the lcan sgcured hareby or any part thereol is tor
the purpase ol constructing Improvemapisonau;h property, of each provision or agreement of Borrowar contalned In any building loan
agreement or other agreement betweeMBorrgwefinnd Lender ralating to such property. (5) The performance and keeping by Borrower of
each of the covenants and agreamants ril be kept and performed by Borrower pursuant 1o the tarms of any lease and any and all
ather lnstruments creating Borrowar's intgreg defining Borrowars right in respeci to such property. (8) Complinnce by Borrowar, with
esach and evary monetary provision tc be pprigy@ibcpy Borrower under any declaration of covenanis, condillons and restrictions pertaining
to such property or any declaration ol cogdormMlumt ownership and upon wrilten requast of Lender, the enforcement by Borrower of any
covanant to pay maintenance or otherc gs, if thelsame have not been pald or valid legat steps taken to enforce such payment within 80
days after such written requeat is made. K} Llendeg's option, payment, with Interest thereon, of any olther presant or future indebtedness
or obligation of Borrower (or of any succea¥gy tefesi of Borrower to such property) due to Landser, whether created directly or acquired
by abaolute or contingenrt assignment, whetls br not, whethar otherwise secured or not, or whether exiating at the time of the execu-
tion of this Mortgage cr arising theraalier, the exprcise ol such option 1o be avidenced by a nolice in writing to Borrowar or any succassor in
interest of Borrower. (8) Performance of all agrd bnts of Borrower to pay Iees and charges (o the Lender whather or not herein setforth.
{hQ) Pb?rmeni of charges, as aflowed by la ‘ Apen such chiearges are made. for any statement regarding the obligation aecured

areby.

SF-8870-2 {Rey. O - 10/81) ARM - Pant 1 Iy - {bm ' (04 1ofd

U
with inlerest thareon, according to the terms of @ promisaory L}
made by Borrowaer,
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- UNOFFIGIAL CORY,

{11} Prapayment Charge. Should any nate or obllgation secured heruby require Borrawer to pay a fee in connection wilth the prepayment of any
of tha indeblediness secured hereby, ta pay such fee 10 the extent permitted by applicable faw, notwithatanding the fact that Borrower shali have
defrulted In any obII%ation sacured hereby and Lender, by reason thereof, shatl have declared all sums secured horeby immecdlately due and payable.

(12) Pallure of Borrowesr to Comply with Mortgags. Should Borrowsr fall to make any payment, or fall to do any act required In this
Morigage, or fall to perform any obligation secured by thia Martgage, or do any act Borrower agreed not to do, Borrower shail be in defauit
under this Mortgage. Lander, but without obligation so to do and without notice to or demand upon Borrower and without releasing
Borrower from any obiigation huraot, and without conteating the validity or amount of the sams, may: {a) pay or do the same [n such mannor
and to such extent as It may deam necuasary to protect the security hereof, Lender being authorized to enter upon such property for such
purpoaes; (b) pay, purchase, contast or compromise any encumbrance, charge or lien, which in ita judgment is or appears to be prior or
suparior hereto; and (¢) In exercising any such power pay neceasary expenses. Borrower agrees to repay ariy amount 80 expended on
demand of Lender.

{13) Sums Advanoed to Bear Interest and To Be Added to Indsebtedness. To pey immediately upon demand any aums advanced or

I¢ by Lander or Borrower under any clause or provision of this Mortgage. Any auch auin, untii ao repaid, shall e secured haraln and bear

nterest from the date It was advanced or pald at the sama interasi rate, as may be adjusted from time to time, as such Indebledness, and
shall such sum and intereai thoreon be sacured by this Mortgage.

{14 Appliostion of Funds. Lendaor shall hava the right at its soie discretion to direcl the mannar in which paymonts or pracesda shall
be appliad upon or allocated emong the varlous Hems constituling Borrower's Indsbtednese or obligations secured heraeby.

(15} Obligation of Barrowaer Joint and Several. ! more than one person is named as Sorrower, each obligation of Borrower shall be
the joint and several obligation of each such person.

(18) Accelerstion Clause: Right of Lendar to Declare All Sums Dua an any Transter, Ete. Lander shaill have the right, atits option,
todeclare any Indebtednass and obligations secured hareby, trrespective of tha maturity date specified in any note or agreement evidenc-
Ing the same due and payable within 30 daya aiter such declaration if: (a} Borrower or any succeseor in Interest to Borrower of such
property aells, enters Into a contract of sale, convays or alienates such proparty or any part thareol, or suilers his title or any intereat therain
to ba diveated, whe?,iur voluniarily ar involuntarify or leases such properly or any pari thereof for a tarm of more than 3 years, or changes or
permite to be char.god he character or use of such proparty, or drills or extracts or enters Into a lease for the drilling tor or extracting oll, gas
or other hydrocarbon 8 ‘netance or any minaral of any kind or charactar on such property; or{b) Borrower is a partnership and the interest of
& genera! pariner s caslzned or transferred; or (¢} Borrower Is a corporatian and mora than 25% of the corporate stock thereof is sold,
tranaterred or asslgnad dusing a 12 month pericd; or (d) Borrower I8 a trust and there is a change ol benaficial interest with respect to more
than 28% of such propeny, »ryv) Borrower has made any material misrepresentation or falled lo disclose any material fact in those certain
finnncial and othar writte reyrasantations and dieclosures made by Borrower in ordar to induce Lender to enter into lhe transaction
avidenced by the promissory rnn'e or notes or agraaments which this Mortgage secures.

{17) NoWalvers by Lende.:. N’ wvaiver by Lender of any right under this Mortgage shall be efiective unlass In writing. Walver by Lender
of any right granted to Lender uiide  vhis Mortgaga or of any provision of this Mortgage as to any transaction or occurrence shatl not be
deamad a walver as to any future tre as:.ctlon or occurrence. By accepling payment of any sum sacured hereby aiter its due date or by meking
a~, yaymaent or performing any act an ~anail ot Borrowar thal Barrower was obligaled hereunder, butialled, to make or perform, or by adding
any payment 8o made by Lender to the Ind~Stedness secured hereby, Lender does not walve its right lo require prompt paymeni when due
of all other sumsa 8o secured or to requir( prampt performance of all other acts required haraunder, or to declare a default for failure so
10 pay such other sums or to perform suun_utner acts.

(18) Modification in Writing. This Mongage wannot be changed or medifiad except as otherwise provided in this Martgage or by
agreemant In writing signed by Borrawer, or aly suzcassor In intarest to Borrower, and Lender.

(19) Rightto Colisct and Receive Rents an Profits. Nolwithslanding any other pravisiona hereol, Lendsr hiareby granls parmisgion
to Borrowar 10 collact and retain the rents, incomae, 1s7.uei; and profits ol such property as they become due and payabts, but Lenderreserves
the right to revoke auch permission at any time with o= w'iiioul cause by notice In writing to Borrower, mailed to Borrower at hia last known
addresa. In any event, such parmisalon to Borrower auto na?.cr.ily shall be revoked upon default by Borrower In payment of any Indebtedness
secured hereby or in the performance ol any agreemant ns -aundser. On any such default, Lender may al any time without notice, either in
perzon, by agent, or by recelver o be appointed by the court, and without regard to the adequacy ot any security for the indebtedness
hereby secured, enter upon and take possession of such proper.y, <r any part thereof; maka, cancel, enlerce or modify (easas; ohfain and
sject tenarits, set or modify rents; in its own name sue for or othirwisa collect the rents, Incoma, issues and protits thereol, including those
past due and unpald; and apply the same, less coats and expenseof snaeration and collection. upon any Indebtodness sacured hereby and
insuch order as Lender may determine; and axcept for such appticittic h, Lender shall not be liable ts ahy peraon for the cotlection or non-
collaction of any rents, incomae, Isaues or prolits, nor the failure {0 asssrt Lr enlorce any of the foragoing rights. The entaring upon and taking
pessession of suah property, the collaction of auch renls, Income, is:v.s.0r profita, the doing of othar acta herain authorized, and the
lpp'l‘lcalll?n thereot as aloresald, shall noi cure or walve any default or nciice ol delaull hereunder or invalidate any act done pursuant to
such notice.

{20} Remadies. No remedy hereln provided shall be exclusive of any oth(r ramady harein or now or hereafter existing by law, but shall
be cumulative. Evary power or remady hereby given to Borrower or to Lender o “io which either of them may be otherwise entillad, may be
exercisad from time to time and as oftan as may be deamed expedisnt by thum, ans. eiher of them may pursue inconsistent remedies. i
Lender holds any additional sacurity for any obligation secured heraby, it may eniarce the gala thareof ot its option, either before, con-
temporaneously with, or alter any Mortgagee's sale is made hereundar, and on any -afr.ult of Borrower, Lendar may, at its optlen, offset
against any indebiedness owing by it to RBorrower, the whole or any part of the indco’sineas sscured hereby. The Lender ia hereby
authorized and empowered at its option, without any obligation so to do, and without atfici’an the obligations hereof, to apply toward the
payment of uity Indebtedneas secure-d hereny, any and all aums or monay, or cradits of or belzag’ag to Borrower and which the Lender may
have in ts posasssion or under iis ¢ ontrol, including, among othar things, any Impounds h~:2-bv Lender undar paragraph (8} hereof,

In ordar to assure the dofinitenass and certainty of the righis and obligations herein proviiled, Borrower waivas any and all rights of
otfset which Borrower now or hereatier may have againat Lander, of claims and nc offset made by L 31:dar shall relleve Borrower from pay-
ing inataliments on the obligationa securad hsreby as they bacome due.

{21) Porsclosure of Mortgage. When the indebtedness hereby sacured shall become due whathe: by acceleration or otharwise, the
Lender shall have the right {o forecioas the len hereof. I any sult 1o loreclose the Hlan hereol, thard she | he aliowed and Includad as
additional Indebledness in the decree of Bale pll expendliuras and expensas which may be pald or Incuiiad cvar on behall of Lender for
atiorneys’ teos, appraissrs’ feas, outiays for documentary and sxpert evidence, stanoyraphers chargee, pr.olication coat and cosia of
procuring ali abatracts of tiile or commitments tor thle Insurance. Such fees, charges and costs may bu estimatac asto ftema {o be expended
after eantry of the decree as Lander may deem reasonably necessary alther 10 prosecuts such suit or o aevige ice o bidders at any sale
which may be hud pursuant to such decree the true condition of the title 10 or the value of the Property. All experd’(uies and expenseg of
the nature of this paragraph mentioned shall become an much additional indebtedness secured heraby and shalt e .nmadiately due and
payable with [nteraat thereon af the rato specified In the Note, Such experiditures and expanses shall Include expanditures mada in
connection with (s} any proceeding to which Lender shall be a party, elthar as plaintiff, claimant or defandany, by reason of this Morigage or
any indebtedness hereby sacured; (b) praparaiion for the commencement of any auit {or foreclcsure heroclt altar accrual of such right to
toreclose whether or not actually commenced; {c) preparations for the defanse ol any threatenad suit or proceeding which might aftect the
Property or the security heraot, whether or not actuelly commenced; (d) any eftoris for collaction of any past due indeblodness secured
hereby. The procesds of any loreclcaure saie of tha Proparty shall be diatributed and applied In the lollowing ordaer of priority: tHrst, on
account of sll costs and expeansas incldant to the taractosure proceadings, inctuding alt auch Items ag ara mentioned In this paragraph
hereotf: second, alt other items which under the terma hersof constitute Indebtedness secursd by this Mortgage: third, any surplus to
Borrower, his legal representatives or aasigns, as their rightas may appear.

(22) Appolintmant of Recaivar. Upon or at any time after the Iliing ol a complaint to foreclose this Mortgage the court in which such
complaint flled may appoint a recelver of the property or may appoint Lender as Mortgagee in possesaion Such appointment may be made
wlthar balfore or atter sale, withou! notice, without regard 10 the solvency or Insolvency al the time of application for auch racsivar, of the
person or persons, il any, llable for the payment of the Indebtedness secured haraby und without rogard to the then value of the propsrty
whether ithe sama shall be then occupied as a homeatead or not. Such racueivar or Maortgages In posseasion shall have power to collect the
rents, lasuss and proflis of the premises during |he pandency of such foreciosure sult, as well aa during any further timee when Borrower,
his successors or assigns, except for the intervention of such receivar, would be entliled to collect such rents, issues and profite, and alt
other powsrs which may be neceasary or are usual In such casesfor the proteclion, possession, control, management and operation of the
prop=arty durlng the whole said period. The court from time to time may authorize the receiver or Mortgagee in possaasion (o apply the nel
incomea held by either of them In paymant In wholw or in part of the indebtednesa and other sums secured heraby, or ln payment of any tax,
apaclel asseaoment or nther lien wiiich may be or become superior to the lien hareol or suparior 1o a decres foreclosing this Mortgags,

rovided such application is made prior to toraciosure sale. In case of a judicial saie, the property, or so much therecf as maythen be eflected
thia Morigage, inay be sold in ono parcel

{23) Walver of Statute of Limitstions. Time is of the sgsence as to all of Borrower's obligationa hereunder; and o the oxtent permitted
by law, Borrower walves all preasnt or future statutes of imilation with respect lo any debt, demand or obligation secured hareby n any
action or proceeding for the purposs of enforcing this Mortgage or eny rights or remedies hareunder.

-
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