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Words used in multiple sections of this document are defined below and o'y words are defined in Sections 3,

11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in ib's document are also prov1ded m__ -

Section 16,

(A) "Security Instrument” means this document, which is dated FEBRUARY 2¢, 2004 ,together 7

with all Riders to this document,

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS
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(B) "Borrower" is _ e
MOHAMMED SOHELAHMED A MARRIED MAN - e :,U?.'. )

Borrower is the mortgagor under this Security Instrument.

- (C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a scparate corporation that i is

acting-solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under .
this Securit; Instrument. MERS is organized and existing under the laws of Delaware, and has an address ,
and telepkiona-umber of P.0. Box 2026, Flint, MI 48501-2026, tel. (388) 679- MERS. - :o s
(D) "Lender” i¢ , R .
COUNTRYWIDE-HUME LOANS, INC. et T
Lenderisa CORPURLTON . T
organized and existing undcr the laws of NEW YORK

Lender's address is

4500 Park Granada, Calshasas, CA 91302-1613 - R

(E) "Note" means the promissory 7.0te signed by Borrower and daled FEBRUARY 2§, 2004 . The

= Note states that Borrower owes Lender

ONE HUNDRED EIGHTY FOUR THOUSAND and 00/100

" Dollars (U.S.$ 184,000.00 ) plug iotrest. Borrower has promised to pay this debt in regular'_-._

Periodic Payments and to pay the debt in full not later than  MARCH 01, 2034 e
(F) "Property” means the property that is descrilied below under the heading "Transfer of nghts in- the:
Property.” e
(G) "Loan" means the debt evidenced by the Note, plus intarest, any prepayment charges and late charges T
due under the Note, and all sums due under this Security Insirument, plus interest.

(H) "Riders" means all Riders to this Security Instrument that 4re executed by Borrower The followmg

Rlders are to be executed by Borrower [check box as applicable]: ‘

7

- Adjustable Rate Rider, [ Condominium Rider [ J4econd HomeRidsr ~ = . | &
[ Batloon Rider [x] Planned Unit Development Rider [ 14 Pamily Rider ~ ~ 7 - 7
[] VA Rider DBlweekly Payment Rider -Other\s;[sl;eclfy] e e
" PUD RIDER T T
n "Apphcab]e Law" means all controlling applicable federal, state and local atamteq regulat:ons

ordinances and administrative rules and orders (that have the effect of law) as well as-=ki.zpnlicable-final,” ™ %
non-appealable judicial opinions. o
(J) "Community Association Dues, Fees, and Assessmenis’ means all dues, fees, assessments and othcr .
charges that are imposed on Borrower or the Property by a condominium association, homeowners a:,_,ocnauon

or similar organization.

.. (K) "Electronic Funds Transfer" means any transfer of funds, other than a transaction originated by check b

draft, or similar paper instrument, which is initiated through an electronic terminal, telephomc instrument,
computer, or magnetic tape so as to order, instruct, or authorize a financial institution to debit of credit an
account, Such term includes, but is not limited to, point-of-sale transfers, automated .teller machme.- :
transactions, transfers initiated by telephone, wire transfers, and antomated cleannghouse transfors. .. - -3;"-, ’
(L) "Escrow Items' means those items that are described in Section 3, L
(M) "Miscellaneous Proceeds™ means any compensation, settlement, award of damages, or- proceeds pald by‘~_
any third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i)

. initials:
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damage to, or destruction of, the Property; (ii) condemnation or other taking of all or any part of the Property; -, !,
(iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions as to, the valug and/or .
~ condition of the Property. U AR
T (N} "Morigage Insurance’ means insurance protecting Lender against the nonpayment of, or default on;thé. ;.- .+
' Loan, T by
- (Q) "Periodic Payment" means the regularly scheduled amount due for (i) priricipal and initérest undér’the>:
Note, plus (it} any amounts under Section 3 of this Security Instrument.
(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.8.C. Section 2601 ¢t seq.) and its " -
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to time, or
any additional or successor legislation or regulation that governs the same subject matter. As used in this_-
| " . Security Inctrument, "RESPA" refers to all requirements and restrictions that are imposed in regard to a°
"federally velated mortgage loan” even if the Loan does not qualify as a “federally related mortgage loan" * . -,
under RESPA. )
(Q) "Successcr o Tnterest of Borrower" means any party that has taken title to the Property, whether or not )
that party has assued Borrower's obligations under the Note and/or this Security Instrument, S

TRANSFER OF RIGHTS I'¥ THE PROPERTY : ST T el I
This Security Instrument securec to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; arnd.ji} the performance of Borrower's covenants and agreements under this -
Security Instrument and the Note~ Tor this purpose, Borrower does hereby mortgage, -grant and |
convey 1o MERS (solely as nominee for Tender and Lender's successors and assigns) and (o the SUCCessors - -
and assigns of MERS, the following descriked nroperty located in the ) -7 .

- , COUNTY . of CCOK . L

{Type of Recording Jurisdiction] [Name of Recording Jurisdiction] . * = =

SEE EXHIBIT "A" ATTACHED HERETO ANL MADE A PART HEREOF. , = . _ °

Ha
T,

Parcel ID Number: 06272190270000 which currentiy pas the address'of "~ .

. 53 COLONIAL, STREAMWOOD R T '

[StreetCity] : Y <R p

lllinois 60107 ("Property Address"): ' '
{Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easémems:
-, *. . appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also™
- be covered by this Security Instrument. All of the foregoing is referred to in this Security Insirument as the &
. “Property.” Bomrower undersiands and agrees that MERS holds only legal title to the intércsté@i-aﬂwgi by
EPR + Borrower in this Security Instrument, but, if necessary to comply with law or custom, MERS (as nominee for.. ' :-
L - - Lender and Lender's successors and assigns) has the right: to exercise any or all of those ‘intcrésts,,incwlﬁd'i}jg,{, .

h o,

x . o Initials:. é& A - I
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" but not limited to, the night to foreclose and sell the Property; and to take any action required of Lender o

right to mortgage, grant and convey the Property and that the Property.is unéncumbered,.except :for

* late charges, second to any other amounts due under this Security Instrument, and then to reduce the. pri
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including, but not limited to, reléasing and canceling this Security Instrument. e i
BORROWER COVENANTS that Borrower is lawfully seised of the cstate hereby conveyed and-has the: - - -

encumbrances of record. Borrower warrants and will defend generally the title to the Property-against all -
claims and demands, subject to any encumbrances of record. L T
~ THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform -
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real

property.

‘ U_NIF()RM COVENANTS. Borrower and Lender covenant and agree as follows: . -
1. Paynier: of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower™ -
shall pay when @r¢ ihe principal of, and interest on, the debt evidenced by the Note and any prepayment ~

_ charges and late ciiarges due under the Note. Borrower shall also pay funds for Escrow Items pursuant 10.

Section 3. Payments due nder the Note and this Security Instrument shall be made.in U.S. curency.. ... -
However, if any check of ¢ther instrument received by Lender as payment under the Note. or thig Secutity 5,27
Instrument is returned to Lender-wnpaid, Lender may require that any or all subsequent payments due under:
the Note and this Security Instrezieit be made in one or more of the following forms, as selécted by Lénder: -
(a) cash; (b) money order; (c) certifies cireck, bank check, treasurer's check or cashier's check, provided any
such check 13 drawn upon an instituhion whose deposits are insured by a federal agency, instrumentality, or
entity; or (d) Electronic Funds Transfer. S
Payments are deemed received by Lender vinen received at the location designated in the Note or at such ..

' other location as may be designated by Lender i1 accnrdance with the notice provisions in Section 15; Lender” . -

may return any payment or partial payment if the payinent or partial payments are msufficient to.bring the ~
Loan current. Lender may accept any payment or partiil payment insufficient to bring the Loan current, -
without waiver of any rights hereunder or prejudice 10 its Aghis to refuse such payment or partial payments in, .
the future, but Lender is not obligated to apply such payments 2. the time such payments are accepted: If cach
Periodic Payment is applied as of its scheduled due date, then “ender necd not pay interést on unapplied: -,
funds. Lender may hold such unapplied funds until Borrower makes payment to bring the Loan current. If -
Borrower does not do so within a reasonable period of time, Lende: shail-either apply such funds or return
them to Borrower. If not applied earlier, such funds will be applied to the riistanding principal balance under
the Note immediately prior to foreclosure. No offset or claim which Borrowernight have now or in the future
against Lender shall relieve Borrower from making payments due under the Not: and this Security Instrument , . -

= or performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwisc described in this Section 2',.a11,'_,-p_§1yr_ﬁéhts i ;
accepted and applied by Lender shall be applied in the following order of priority: (a) intcpost due under the.

" Note; (b) principal due under the Note; (¢) amounts due under Section 3. Such paymems_sﬁa'i be applied (L

each Periodic Payment in the order in which it became due. Any remaining amounts shall be apylied first o} -
' il

balance of the Note. oL ST
If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a -
sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment and the B
laté charge. If more than one Periodic Payment is outstanding, Lender may apply any payment received from
Borrower to the repayment of the Periodic Payments if, and to the exient that, each payment can be phid' in_: -

= full. To the extent that any excess cxists after the payment is applied to the full payment of ong of more:

Periodic ‘Payments, such excess may be applied to any late charges due. Voluntary prepayments shall be & } ‘L

_ applied first to any prepayment charges and then as described in the Note.

@@@ BA(IL) (0010)02  CHL (07/02) Page 4 of 16
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Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal duc under the: '
Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments. R S

3, Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments ar_e"dﬁe under . ~. . :
the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts due for: (a)" W
taxes and assessments and other items which can attain priority over this Security Instrument as a lien or oL
encumbrance on the Property; (b) leaschold payments or ground rents on the Property, if any; (¢) premius ¥~
for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any,or © . 1.
any sums payable by Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in’
accordance with the provisions of Section 10, These items are called "Escrow Items.” At origination or atany - - -
time durine the term of the Loan, Lender may require that Community Association Dues, Fees, and
Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item.
. Borrower shall zrumptly furnish to Lender all notices of amounts to be paid under this Section. Borrower shall 3
pay Lender the Forids for Escrow Items unless Lender waives Borrower's obligation to pay the Funds for any % - ..
or all Escrow Items. Zender may waive Borrower's obligation to pay to Lender Funds for any or all Escrow
Items at any time. Any suc’ waiver may only be in writing. In the event of such waiver, Borrower shall pay
directly, when and where pavable, the amounts due for any Escrow Items for which payment:of Funds has’ - " .
been waived by Lender and, if Lender requires, shall fumish to Lender receipts evidencing such- payment '
within such time period as Lenicr rhay require. Borrower's obligation to make such payments and to provide””
receipts shall for all purposes be czeied to. be a covenant and agrcement contained in this Security’
Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated to pay -
Escrow ltems directly, pursuant to a waive: -and Borrower fails to pay the amount due for an Escrow.Item,
Lender may exercise its rights under Section 2 and pay such amount and Borrower shall then be obligated: - -

. .. under Section 9 0 repay to Lender any such aniount.Lender may revoke the waiver as to any or all Escrow-

Iiems at any time by a notice given in accordance vith Section 15 and, upon such revocation, Borrower shall- & - ;
pay to Lender all Funds, and in such amounts, that are ther: required under this Section 3. R o ’
Lender may, at any time, collect and hold Funds in a1 azaount (a) sufficient to permit Lender to apply the .
Funds at the time specified under RESPA, and (b) not to excerd. the maximum amount & lender can require: - - . -
under RESPA, Lender shall estimate the amount of Funds duc ¢a the basis of current data’and’reasonable B
estimates of expenditures of future Escrow Items or otherwise inaccordance with Applicable Law. = ™ .7 %%
The Funds shall be held in an institution whose deposits are insured Ly a federal agency, instrumentality,” - 2"
or entity (including Lender, if Lender is an institution whose deposits ar¢ s insured) or in any Federal Home ..
Loan Bank. Lender shall apply the Funds to pay the Escrow Items no late: ihan the time specified under :
RESPA. Lender shall not charge Borrower for holding and applying the Funds; {nnually analyzing the esgrov&_ D
_ account, or verifying the Escrow Items, unless Lender pays Borrower interest on :he Funds and -Applicable>
* Law-permits Lender 10 make such a charge. Unless an agreement is made in writing or Applicable Law 3 -
requirés interést to bé paid on thie Funds, Lender shall not be required to pay Borrower arvAricrest or earnings
on the Funds. Borrower and Lender can agree in writing, however, that interest shall ‘be patd-on the Funds::
Lender shall give to Borrower, without charge, an annual accounting of the Funds as required by RESPA.<* ' -

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account {6 Borrower

for the excess funds in accordance with RESPA, If there is a shortage of Funds held in escrow! as défiried- «
under RESPA, Lender shail notify Borrower as required by RESPA, and Borrower shall pay to Lender the'
amount necessary to make up the shortage in accordance with RESPA, but in no more than 12 monthly _
payments. If there is a deficiency of Funds held in escrow, as defined undér RESPA, Lender shall notify
Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary 10 make ‘{xp the °
., deficiency in accordance with RESPA, but in no more than 12 monthly payments. - R
_ -Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refundto” o .- :
Borrower any Funds held by Lender. ST e T T

@m -6A(IL) (0010)02  CHL (07/02) Page 5 of 16
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4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines, and- impositions
attributable to the Property which can attain priority over this Security Instrument, leasehold: payments, or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To--
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided in Section3. = - .
~Borrower shall promptly discharge any lien which has priority over this Security Instrument. uriless -+ ¥ %
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien m a manner acceptable. o
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith by, -
or defends against enforcement of the lien in, legal proceedings which in Lender's opinion Operatcl-'tp'prc'vént
the enforcement of the lien while those proceedings are pending, but only until su,ch', proceedings‘;féifé' s
_concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the -
lien to this Security Instrument. If Lender determines that any part of the Property is subject t0 a lien which
can attain priofiiy over this Security Instrument, Lender may give Borrower a notice identifying the lien.
Within 10 days e{ the date on which that notice is given, Borrower shall satisfy the lien or take one or more
of the actions set 107ih above in this Section 4. o .
Lender may requiie 20rfower to pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender i comnection with this Loan. o e e,
5. Property Insurance. Porrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fue, hazards included within the term "extended coverage,” and any other .
hazards including, but not limited %, carthquakes and floods, for which Lender requires. insurance. This . :
. insurance shall be maintained in the-amounts (including deduciible levels) and for the periods that Lender:
requires. What Lender requires pursuant ta the preceding sentences can change during the term of the Loan,, -~ "
The insurance carsier providing the insurescs shall be chosen by Borrower subject to Lender's right to - 7
disapprove Borrower's choice, which right shall_not be exercised unreasonably, Lender may require
Borrower 10 pay, in connection with this Loan, either: (a) a one-time charge for flood zone determination,
certification and tracking services; or (b) a one-tim¢ charge for flood zone determination and ce'ﬁjﬁcdﬁbn;'
services and subsequent charges each time remapping’ or similar changes occur which _re:a,s‘oilably‘j'mi_gh'lf .
affect such-determination-or certification. Borrower shall-alsy he responsible for the payment of any fees
imposed by the Federal Emergency Management Agency in Cornection with the review of any flood zone
determination resulting from an objection by Borrower. R
If Borrower fails to maintain any of the coverages describcd above, Lender ‘may- obiain’insurancé. -
coverage, at- Lender's option and Borrower's expense. Lender is vudar no obligation fo purchase ‘any
particular type or amount of coverage. Therefore, such coverage shall cover exder, but might or mightnof. = © 2
" protect Borrower, Borrower's equity in the Property, or the contents of the Pioderty, against any risk, hazard . - -
or liability and might provide greater or lesser coverage than was previously in effect. “Borrower '
acknowledges that the cost of the insurance coverage so obtained might significaniiy wxceed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender undar-tis Section s shall
become additional debt of Borrower secured by this Security Instrument. These amounis 502l bear interest”
at the Note. rate from the date of disbursement and shall be payable, with such interest, upon n_oti_cé from . .
Lender to Borrower requesting payment. ) ‘
All insurance policies required by Lender and renewals of such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard morigage clause, and shail name Lender as. .+ =
 mortgagee and/or as an additional loss payee. Lender shall have the right to hold the- policies and rencwal::
certificates. If Lender requires, Borrower shall promptly give to Lender all réceipts of paid premiurms ‘and" i
renewal notices. If Borrower obtains any form of insurance coverage, not otherwise reduired by Lender, for - ‘i
damage to, or destruction of, the Property, such policy shall include a standard mortgage clause and shall - :
name Lender as mortgagee and/or as an additional loss payee. T e e ‘
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In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may .
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in 7
writing, any insurance proceeds, whether or not the underlying insurance was required by Lender,-shall be, | ¥
applied to restoration or repair of the Property, if the restoration or repair is cconomically feasible-and-. - -«
Lender's security is not lessened. During such repair and restoration period, Lender shall have the right to:
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or-in a series of -
progress payments as the work is completed. Unless an agreement is made in writing. or Applicable Law =
requires iizrest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any, ¥
interest or varnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower”
shall not be paid, out of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration
or repair is noicronomically feasible or Lender's security would be lessened, the insurance procecds shall be - -
applied to the suus Socured by this Security Instrument, whether or not then due, with the excess, if any,
paid to Borrower. Suck inrurance proceeds shall be applied in the order provided for in Section2. ..

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim?*
and related matters. If Borrowsr docs not respond within 30 days to a notice from Lender that the insurance § © ;
carrier has offered to settle a ¢lars, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. In-¢ither event, or if Lender acquires the Property under.Section 22 or .
otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance préceeds:in an'amounl' L
not to exceed the amounts unpaid undex the Note or this Security Instrument, and (b) any other 0f-]_30rrqwc;‘§:“ P T
rights (other than the right to any refund.of aneamned premiums paid by Borrower) under all’ insurance”™ "} 4}

- policies covering the Property, insofar as such righte are applicable to the coverage of the Propcrty.;Len_dér '

may use the insurance proceeds either 1o repair Ct resiore the Property or to pay amounts unpaid under the -
Note or this Security Instrument, whether or not then Jug. - e

6. Occupancy. Borrower shall occupy, estabhiii, and use the Property as Borrower's .principal. ;
residence within 60 days after the execution of this Secusity Instrument and shall continue to -occupy the>
Property as Borrower's principal residence for at least one ycar after the date of occupancy, unless Lender -
otherwise agrees in writing, which consent shall not be umreasorehly withheld, or unléss extenuating
circumnstances exist which are beyond Borrower's control. L e

7. Preservation, Maintenance and Protection of the Proper.y; Tnspections. Borrower, shall ot~
destroy, damage or impair the Property, allow the Property to deteriorate o cozninit waste on the Property.”
Whether or not Borrower is residing in the Property, Borrower shall mainam’ the Property ‘in order t0° +-

. prevent the Property from deteriorating or decreasing in value due 1o its conditioa. Unless it is determined

pursuant to Section 5 that repair or restoration is not economically feasible, Borrowe: shall promptly repair . .
the Property if damaged to avoid further deterioration or damage. If insurance or congemizlion proceeds are. - -
paid in connection with damage to, or the taking of, the Property, Borrower shall be responsible for repairing. * ..
or restoring the Property only if Lender has released proceeds for such purposes. Lende: may disburse:+< - -
proceeds for the repairs and restoration in a single payment or in a series of progress payments as e work i & o -
completed. If the insurance Gf coridemnation proceeds are not sufficient to repair or restore the: Propefty, -
Borrower is not relieved of Borrower's obligation for the completion of such repair or restoration.. - - L e
Lender or its agent may make reasonable entries upon and inspections of the Property. If’it has- - -
reasonable cause, Lender may inspect the interior of the improvements on the Property, Lender;shall give:
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable caiise.”

@g -BA(ILJ{0010).02  CHL (07/02) Page7 of 16




. Borrower or any persons or enlities acting at the direction of Borrower or with Borrower's knowledge or-

reasonable or-arpropriate (0 protect Lender's interest in the Property and rights undér this Security -

payments toward the premiums for Mortgage Insurance. If Lender required” Mortgage Insurance as’ 4.
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8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application proces

consent gave materially false, misleading, or inaccurate mformation or statements (0 Lender (or failed to * '
provide Lender with material information) in connection with the Loan. Material representations include, but. .- %,
are not limited to, representations concerning Borrower's occupancy of the Property as Bori-:oiver"s_i)ri,hi:ipa’l A
residence. C o

_ 9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If .-
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there ™ - " %
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under this - -
Security Jistrument (such as a proceeding in bankrupicy, probate, for condemnation’ or -forfeiture, for.
enforceinen of a lien which may attain priority over this Security Instrument .or to qnfor;;é'_laws__lor et
regulationsy, si-(c) Borrower has abandoned the Property, then Lender may do and pay .for whatevér. is:

Instrument, in¢lugig protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's‘actions can include, but are not limited to: (a) paying any sums sccured by a lien |
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable attorneys’ -
fees to protect its interest in the Property and/or rights under this Security Instrument, including its secured .-
position in a bankruptcy procsering. Securing the Property includes, but is not limited to, entering the’ .
Property to-make repairs, change locks, replace or board vp doors and windows, drain water from pipes, ~ - '
eliminate building or other code viclaticus or dangerous conditions, and have utilities turned on. or off.
Although Lender may take action under s Section 9, Lender does not have to do so and is not under any
duty or obligation to do so. It is agreed that-Lender incurs no liability for not taking any or, all actions;
authorized under this Section 9. LT
Any amounts disbursed by Lender under (nis Section 9 shall become additional debt of Borrower ..

"secured by this Security Instrument. These amounts stall bear interest at the Note rate from the date of -

disbursement and shall be payable, with such interest.uron notice from Lender to Borrower requesting
payment. | L e T
If this Security Instrument is on a leasehold, Borrower stall comply with all the provisions of the'lease.
If Borrower acquires fee title to the Property, the leasehold aia the fze title shall not merge .unless_['.enderf
agrees to the merger in writing, T :
10. Mortgage Insurance. If Lender required Mortgage Insurance «s)a condition of making the Loan, . -
Borrower shall pay the premiums required to maintain the Mortgage Insurancs in effect. If, for any reason,” -
the Mortgage Insurance coverage required by Lender ceases to be available fror the mortgage insﬁ}errthat,}_‘ N
previously provided such insurance and Borrower was required to make separutely designatéd payments
toward the premiums for Mortgage Insurance, Borrower shall pay the premiums Tequires to' obtain coverage.-

1 }'\'.fl“

" substantially equivalent to the Mortgage Insurance previously in effect, at a cost substaatiaily equivalent to - - .

the cost to Borrower of the Mortgage Insurance previously in effect, from an alternate mortgage insurer”
selected by Lender. If substantially equivalent Mortgage Insurance coverage is not available, Borrower shall .~ * "~
continue to pay to Lender the amount of the separately designated payments that were dne ivhéri'thg o
insurance coverage ceased to be in effect. Lender will accept, use and retain these payments as a
non-refundable loss reserve.in licu of Mortgage Insurance. Such loss reserve shall be non-refundable, %
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be requiféd to pay
Borrower any interest or eamnings on such loss reserve. Lender can no longer require loss reserve paifments' if
Mortgage Insurance coverage (in the amount and for the period that Lender requires) provided by an insurer -
selected by. Lender again becomes available, is obtained, and Lender requires separately “designiied

@D -6A(IL) (0010102  CHL (07/02) Page 8 of 16
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condition of making the Loan and Borrower was required to make separately designated payments toward,
the premiums for Mortgage Insurance, Borrower shall pay the premiums required to maintain Mortgage -
Insurance in-effect, or to provide a non-refundable loss reserve, until Lender's requirement for Morigage: ;-

Insurance ends in accordance with any written agrecment between Borrower and Lender providing for such.~
termination or until termination is required by Applicable Law. Nothing in this Section 10 affects Borrower's -~ =<'
obligation to pay interest at the rate provided in the Note. _ _ o '

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain lossés it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Morigage Insma‘ncé.' .

_ Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may’
enter into-agreements with other parties that share or modify their risk, or reduce losses, These agrecments
are on ferfiis and conditions that are satisfactory to the mortgage insurer and the other party (or parties) to
these agreemeii, These agreements may require the mortgage insurer to make payments using any source =
of funds that wie inortgage insurer may have available (which may include funds obtained from Mortgage .
Insurance premiuii;, ‘ B

As a result of tiwse ~greements, Lender, any purchaser of the Note, another insurer, any reinsurer, any -

" other entity, or any affilia’z of any of the foregoing, may receive (directly or indirectly) amounts that derive -
from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange
for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement provides that an ..
affiliate of Lender. takes a share of 4ii¢ insurer's risk in exchange for a share of the premiums paid 1o the . -

FE

-(a) Any such agreements will msi offect the amounts that Borrower has agreed. to pay for ~ [ ¢,
Mortgage Insurance, or any other terms.uf the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund. S

(b) Any such agreements will not affect ‘he sights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Pro‘eciion Act of 1998 or any other law. These rigli’its_;

may include the right to receive certain disclosures, ts reguest and obtain cancellation of the Mortgage '
" Insurance, to have the Mortgage Insurance terminatec automatically, and/or to receive a refund-of
any Mortgage Insurance premiums that were uncarred at the time of such cancellation or °
términation. ' ' B R T
11. Assignment of Miscellaneous Proceeds; Forfeiture. Al Miscellaneous Proceeds aré‘ﬁcr’e"tiy; o
assigned to and shall be paid to Lender. T S
. .If the Property is damaged, such Miscellaneous Proceeds shall be applicd to restoration or repair of the £ 5
Property, if the restoration or repair is economically feasible and Lender's soruriiy is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Misscllaneous Proceeds until -
Lender has had an opportunity to inspect suich Property (o ensure the work has been Joropleted to Lénder's
- satisfaction, provided that such inspection shall be undertaken promptly. Lender may pey fit the repairs and. - '
restoration in a single disbursement or in a series of progress payments as the work is complsted. Unless an
" agreement is made in writing or Applicable Law requires interest to be paid on’ such Miscellaneous
Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous -
Proceeds. If the restoration or repair is not economically feasible or Lender's security would be. lessened, the 7
Miscelianeous Proceeds shall be applied to the sums secured by this Security Instrument, whether or nét -, -
then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be appliedin thei™
order provided for in Section 2, Ty
In the event of a total taking, destruction, or loss in value of the Property, the Miscellancous Proceeds. .
shall be applied o the sums secured by this Security Instrument, whether or not then due, with the excéss, if -~
any, paid to Borrower. ‘ ‘ o T e e

- T ‘
% Lot g
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In the event of a partial taking, destruction, or loss in value of the Property in-which the fair market” -~

value of the Property immediately before the partial taking, destruction, or loss in valué is equal to or greater - -

than the amount of the sums secured by this Security Instrument immediately befog{é:~ the partial taking,

this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) the total amount of the sums secured immediately before the partial taking,
destruction, or loss in value divided by (b) the fair market value of the Property immediately before the
partial taking, destruction, or loss in value. Any balance shall be paid to Borrower. e
~ In the event of a partial taking, destruction, or loss in value of the Property in which the fair market.. -
value of #ic Property immediately before the partial taking, destruction, or loss in value is less than the’ o
amount of -ine sums secured-immediately before the partial taking, destruction, or loss in value, unless ‘
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums-
secured by this Sccarity Instrument whether or not the sums are then due. s S
If the Prope:t: s abandoned by Borrower, or if, after notice by Lender to Borrower th_at'thchpposing ST
Party (as defined in th< et sentence) offers to make an award to settle a claim for damages, Borroiyer fails ,_,;'
to respond to Lender w:thin. 30 days after the date the notice is given, Lender is authorized to collect and’-™ ™.
apply the Miscellaneous Proceeds either to restoration or repair of the Property or to the sums secured by
this Security Instrument, whetiei or not then due. "Opposing Party” means the third party that owes
Borrower Miscellaneous Proceeds o4 whe party against whom Borrower has a right of action ifl regard o -
Miscellancous Proceeds. S
_ Borrower shall be in default if any.action or proceeding, whether civil or criminal, is begun that, in® .
Lender's judgment, could result in forfeitye 4f the Property or other material impairment of Lender's interest *
in the Property or rights under this Security In¢trument. Borrower can cure such a default and, if acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be dismissed with a
ruling that, in Lender's judgment, precludes forfertare of the Propeérty or other material ihlpairm‘ént‘ of . -~
-~ Lender's interest in the Property or rights under this Secunty Instrument. The proceeds of any award or claiim: "
for damages that are attributable to the impairment of Lender's interest in the Property are hereby assigned..
" and shall be paid to Lender. : o 3 - '
All Miscellaneous Proceeds that are not applied to restoiadon or.repair of the Property shatl be applied = -
in the order provided for in Section 2. e
12. Borrower Not Released; Forbearance By Lender Not a/aiver. Extension of the time for -
payment or modification of amortization of the sums secured by this Secunty Instrument granted by Lender”
to Borrower or any Successor.in Interest of Borrower shall not operate to relcase the liability of Borrower or o
any Successors in Interest of Borrower. Lender shall not be required 1o commencs proceedings against any. -
Successor in Interest of Borrower ot to refuse to extend time for payment or otherwis< niodify amortization
of the sums secured by this Security Instrument by reason of any demand made by the chginal Borrower or
any Successors in Interest of Borrower. Any forbearance by Lender in exercising aiv fight-or remiedy.
including, without limitation, Lender's acceptance of payments from third persons, entities o« Successors ifl- .
Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of oropeclude the - .
exercise of any right or remedy. ' S
13. Joint and Several Liability; Cé-signers; Successors and Assigns Bound, Borrower covenanis
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who' © -+ ¥ -
co-signs this Security Instrument but does not execute the Note (a "co-signer’): (a) is co-signing this~
Security Instrument only to mortgage, grant and convey the co-signer's intérest in the Property under the % -
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Sécurity
Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or make
any accommodations with regard to the terms of this Security Instrument or the Noie without the co~Sigiiér'sf N

consent. _ o :
Initials: [;&- T
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Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower' q'
obhgauons under this Security Instrument in writing, and is approved by Lender, shall obtain all of

Borrower's rights and benefits under this Security Instrument. Borrower shall not be released from.
Borrower's obligations and liability under this Security Instrument unless Lender agrecs’ 'to'such release in. -

writing. The covenants and agreements of this Security Instrument shall bind (except as provided in Sccuon RN
20) and benefit the successors and assigns of Lender. CH iR
, 14. Loan Charges. Lender may charge Borrower fees for services performed in connection’ with -
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under this o

Security Instrument, including, but not limited to, attorneys' fees, property inspection and valuation fees. In
regard to <y other fees, the absence of express authority in this Security Instrument to charge a specific fee.

to Borrows: shall not be construed as a prohibition on the charging of such fee. Lender may not charge fﬁCS‘;,': ‘

that are expressly prohibited by this Security Instrument or by Applicable Law.

-If the Lozo s subject to-a law which sets maximum loan charges, and that law is ﬁna]ly mterprctcd 0 "

that the interest i siher loan charges collected or to be collected in connection with the Loan exceed the.

permitted limits, then(2* any such loan charge shall be reduced by the amount necessary to reduce the .
charge to the permitted firait; and (b) any sums already collected from Borrower which exceeded: pcrmmed- .
limits will be refunded 10 Borrower, Lender may choose to make this refund by reducing the principal owed. , .
“under the Note or by making 2-4itect payment to Borrower. If a refund reduces principal, the reduction will .+

be treated as a partial prepayment svitiout any prepayment charge (whether or not a prepayment charge is

provided for under the Note). Bomrower's acceptance of any such refund made by direct payment to -

Borrower will constitute a waiver of any right of action Borrower rmght have arising out of sich overcharge.

15, Notices. All notices given by Bon'f‘ wr or Lender in connection with this Security Instrument must . -
be in’ writing, Any notice to Borrower in conr ection with this Security Instrument shall be deemed to have’ ]
been given.to Borrower when mailed by first class inail or when actually delivered to Borrowcrs notice *.. -

address if sent by other means. Notice to any one Borrower shall constitute notice to all Borrowers unless

Applicable Law expressly requires otherwise. The ncace address shall be the Property - Address unless

Borrower. has designated a substitute notice address by rotice to Lender. Borrower shall promptly noufy

Lender of Borrower's change of address. If Lender specifies £ procedure for reporting Borrower's. changc of ;'
address, then Borrower shall only report a change of address tiuough.that specified procedure. There may be B
“only one designated notice address under this Security Instrument at any one time. Any notice 0 ‘Lender . -

shall be given by delivering it or by maJhng it by first class mail to Leagar's address stated herem unless
Lender has designated another address by notice to Borrower. Any notice in ronnection with- thls Secunty
Instrument shall not be deemed to have been given to Lender until actually recrived by Lender. If any notice’
réquired by this Security Instrument is also required under Applicable Law, the # pmicable Law reqmrcment
will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrumcug: '1911 be govcmed

by federal law and the law of the jurisdiction in which the Property is located. All- ngn'o ~d obhgau(ms -

contained in this Security Instrument are subject to any requircments and limitations of Ajnheable Law:

Applicable Law might explicitly or implicitly allow the parties to agree by contract or it might l,‘* silént, but '
such silence shall not be construed as a prohibition against agreement by contract.’In’ the evént that” any ;
 provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall

not affect other provisions of this Security Instrument or the Notc Wthh can be gwen cffect wnhout the -
conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and mclude ’

corresponding neuter words or words of the feminine gender (b) words in the smgular shall mean and”

include the plural and vice versa; and (c) the word "may" gives sole discretion wnthout any obhgauon to take
any action.

i
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17, Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Ingtrument;, " * <.+
_18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Sectign 18,‘_.“';‘
"Interest in the Property” means any legal or beneficial interest in the Property, including, but-not limited 10,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales-contract or -~ Ty
escrow agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser.” @ - :
If all or any part of the Property or any Interest in the Property is sold or transferred (Or if Borrower is,
not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior ...~
o written consent, Lender may require immediate payment in full of all sums secured by this Security. , ..o . -
L . Instrument. However, this option shall not be exercised by Lender if such exercise is prohibited by -
o Applicabls Law. ‘
L ' If ‘Lenuer exercises this option, Lender shall give Borrower notice of acceleration. The notice shall ~
I provide a periad of not less than 30 days from the date the notice is given in accordance, with Scction 15 -
- within which Boiower must pay all sums secured by this Security Instrument, If Borrower fails to pay these -
sums prior to the exgiration of this period, Lender may invoke any remedies permitted by this Security .
Instrument without fuartigr notice or demand on Borrower. A
19. Borrower's Xisht to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right t2 have enforcement of this Security Instrument discontinued at any time prior .-
to the earliest of: (a) five days befure sale of the Property pursuant to Section 22 of this Security Instrument:. -
" (b) such other period as Applicable Tzaw, might specify for the termination of Borrower's right to reinstate; or,
() entry of a judgment enforcing his Security Instrument. Those conditions are that Borrower: (a) pays-.*
" Lender all sums which then would be tus nnder this Security Instrument and the Note as if no acceleration
had occurred, (b) cures any default of any.cipZr covenants or agreements; (c) pays all expenses incurred in ©
enforcing this Security Instrument, including, bnt not limited to, reasbnable attorrieys' fecs, -property .
inspection and valuation fees, and other fees inciirred for the purpose of protecting Lender's interest in'the ™ - |
Property and rights under this Security Instrument; and (d) takes such action as Lender miay réasonably- |
require 10 assure that Lender's interest in the Property and rights under this - Security. Instrument, - and LI
Borrower's obligation to pay the sums secured by this Securiry Instrument, shall continue un(;hangcq unless :
as otherwise provided under Applicable Law. Lender may recaire that Borrower pay such reinstatement " _‘
O sums and expenses in one or more of the following forms, as sciecter hy Lender: () cash; (b)’mgqéy' order; RS
: (c) certified check, bank check, treasurer’s check or cashier's check, provided any such check is draivn ufx')nm
an institution whose deposits are insured by a federal agency, instruaciality or entity; or (d) EBlectroni¢ .~ ¥
" Funds Transfer. Upon reinstatement by Borrower, this Security Instrument ans obligations secured hereby - /-
shall remain fully effective as if no acceleration had occurred. However, this 11 5ht t0 reinstate shall not apply ~ '
. . inthe case of acceleration under Section 18. oy e T T
b ’ 20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or d partial interest in the - 0%
i+ .. = Note (together with this Security Instrument) can be sold one or more fimes withor< nrior notice (o h
i ) Borrower, A sale might result in a change in the entity (known as the “Loan Servicer) thiafcollects Periodic <
Payments due under the Note and this Security Instrument and performs other mortgage foun servicing
o obligations under the Note, this Security Instrument, and Applicable Law. There also might be'on:'or more' .
L, changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Sérvicer, - .
. Borrower will be given written notice of the change which will state the name and address of the new Loan ~
: Servicer, the address to which payments should be made and any .other information RESPA’ re'qixiré;s:-ir)_=
o . connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a~
Loan Servicer other than the purchaser of the Note, the mortgage toan servicing obligations to Borrower will -
remain with the Loan Servicer or be transferred to a successor Loan Servicer'and are not assiimed by the = "=V
Note purchaser unless otherwise provided by the Note purchaser. ST TR ;

"4
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Neither Borrower nor Lender may commence, join, or be joired to any judicial action (as either an. .
mdividual litigant or the member of a class) that arises from the other. party's actions pursuant- to this
B : Security Instrument or that alleges that the other party has breached any provision of, or any duty owed-by. ."
A * . . reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such:. - 7.
#7~_~  motice given in compliance with the requirements of Section 15) of such alleged breach and afforded the N
N ’ other party hereto a reasonable period after the giving of such notice to take corrective action. If Applicable
Law provides a time period which must elapse before certain action can be taken, that ime period will be
deemed to be reasonable for purposes of this paragraph. The notice of acceleration and opportunity to cure - . -
given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant to -
Section 1R shall be deemed to satisfy the notice and opportunity {0 take corrective action provisions.of this .- e
Section 20, ; D
21. Pazacdous Substances. As used in this Section 21: (a) "Hazardous Substances” are those .
substances dafi.ed as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
following subsinces: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and
) + .. herbicides, volatile solvents, materials containing asbesios or formaldehyde, and radioactive materials; (b)-
1 © "Environmental Law" rieuns federal laws and laws of the jurisdiction where the Property is located- that” g
‘ ) relate to health, safety-or environmental protection: (c) "Environmental Cleanup” includes any. response -~
action, remedial action, or removiar action, as defined in Environmental Law; ang (d) an "Environmental.
Condition" means a condition that cpzivause, contribute to, or otherwise trigger an Enifirp'rimen.ta] Cleanup. .~
Borrower shall not cause or pammit the presence, use, disposal, storage, or release of any-HazardOu‘s
_ - Substances, or threaten to release any daz2rdous Substances, on or in the Property. Borrower shall not do;- «.- -
e . nor allow anyone else to do, anything afieeimy the Property (a) that is in violation of any Environmental )
. Law, (b) which creates an Environmental Cordition, or (c) which, due to the presence, use, or release of a
#7705 1 Hazardous Substance, creates a condition that advrsel y affects the value of the Property. The preceding two .
, sentences shall not apply to the presence, use, or sto‘ag: on the Property of small quantities of Hazardous
y Substances that are generally recognized 1o be appropri t¢ %0 normal residential uses and to maintenance of .-
B the- Property (including, but not limited to, hazardous substznces in consumer products).” T
- " "Borrower shall promptly give Lender written notice of (&) a.1v. investigation, claim, demand, lawsuit or .
o other action by any govemmental or regulalory agency or private gty involving the Property and any.
. _ Hazardous Substance or Environmental Law of which Bomowver kas actuil “knowledge, (b) any.
P : Environmental Condition, including but not limited to, any spilling, leaking, discharge, relg_‘:ase‘-g‘)ﬁ‘f“mrcainpf et
S release of any Hazardous Substance, and (c) any condition caused by i présence, use or release of a; '
T - Hazardous Substance which adversely affects the value of the Property. If Bomower learns, or is nolified by -
any govemmental or regulatory authority, or any private party, that any removal ¢ bther remediation of any - U
Hazardous Substance affecting the Property is necessary, Borower shall prompt'y teke all nécessary
remedial actions in accordance with Environmental Law. Nothing herein shail create auy. chligation on - .* -
Lender for an Environmental Cleanup. e N L

- ~ - NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:, . % .= ¢
7 B 22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following N
I Borrower's breach of any covenant or agreement in this Security Instrument. (but ot prior to - " -
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a). . *°
the default; (b) the action required to cure the defaul; (c) a date, not less than 30 days from the date:
e _  the notice is given to Borrower, by which the default must be cured and (d) that failiure to cufe he:
\' ‘ defanlt on or before the date specified in the notice may result in acceleration of the sums secﬁi'ed'by cet
IV this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall =

. : - Initlals: &
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further inform Borrower of the right to reinsiate after acceleration-and the right to assert in the .
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration ~
and foreclosure. If the default is not cured on or before the date specified in thé notice, Lender-at its
option may require immediate payment in full of all sums secured by this Security Insirument without

L

farther demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, ihc}uding,

but not limited to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this -
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower.a fee for -

releasing tiis Security Instrament, but only if the fee is paid to a third party for services-rendered and ﬂ‘l‘e_'“”h
charging of'ir= fee is permitted under Applicable Law. : S e
: 24. Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives

all rights under a:d by virtue of the Hlinois homestead exempiion laws, :
25. Placemen’. of Collateral Protection Insurance, Unless Borrower provides Lender with evidence

of the insurance coversge -equired by Borrower's agreement with Lender, Lender may purchase insurance at . .
Borrower's expense to pro.ect Lender's interests in Borrower's collateral. This insurance may, but need not,

protect Borrower's interests. Thae coverage that Lender purchases may not pay any claim that Borrower
makes or any claim that is m2de against Borrower in connection with the collateral. Borrower may later
cance] any insurance purchased by I.<nder, but only after providing Lender with evidence that Borrower has

obtained insurance as required by Borrower's and Lender's agreement, If Lender purchases insurance for the”-
collateral, Borrower will be responsibiaiez. the cosis of that insurance, including intcrest and any other '

charges Lender may impose in connection with the placement of the insurance, until the effective date-of tt;e"
. cancellation or expiration of the insurance. The costs of the insurance may be added to Borrower's total”

outstanding balance or obligation. The costs of the insurance may be morc than the cost of insurance

Borrower may be able to obtain on its own. _ :

L

v

@, -5A(L) (010,02 CHL (07/02) Page 14 of 16 .- .. Form 3014.4/01

b s
. Ly



0406926093 Page 15 of 25

UNOFFICIAL COPY " - -

DOC ID #: 0004905064302004"
BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contamed in thxs e

~ Security Instrument and in any Rider executed by Borrower and recorded W1th it.

Witnesses:

A ‘-‘L/‘WQW){/ (Seal)

MOHAMMED SOHELAHMED ' _Botrower

akJUM AMINA SOHEL ’ . Borrowerf
] - SIGWING FOR THE SOLE PURPOSE OF WAIVING ANY AND
HOMEETZAD RIGHTS.

(Seal)

-+ -Borrower
s e ' ‘f
a + (Seal)
" -Borrower
e
\l ) 4
- ;:: s
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¥ o STATEO LINOIS County ss: &/
s : m , a Notary Public in and for st d county

Sy and state 0 hereb cemfy that S . .
Asm Hrainid 0HeC

personally known [ me to be the same person(s) whose name(s) subscribed to the foregoing. métrurﬁent,“"

appeared '« fore me th in person, and acknowledged that he/shelt 1gned and dehvcred the said i

instrument as his/her/ .@ ¢ and voluntary act, for the uges and pu -@ﬂ
Given urder my hand and official seal, this Ci) day of—7F
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SCHEDULE "A" CONTINUED
A

B
v.
=

THAT PART OF LOT 5 OF HAMPTON OAKS, BEING A SUBDIVISION OF PART OF THE RORTHWEST
1/4 OF THE NORTHEAST 1/4 OF SECTION 27, TOWNSHIP 41 NORTH, RANGE 9, EAST OF THE
THIRD PRINCIPAL MERIDIAN, DESCRIBED AS FOLLOWS:

BEGINNING AT THE NORTHWEST CORNER OF SAID LOT 5; THENCE SOUTH 89 DEGREES 27
MINUTES 07 SECONDS EAST ALONG THE NORTH LINE OF SARID LOT 5 52.00 FEET TO THE
NORTHEAST CORNER OF SAID LOT 5; THENCE SOUTH 0 DEGREES 32 MINUTES 53 SECONDS WEST
ALONG THE EASTERLY LINE OF SAID LOT S, 31.00 FEET FOR THE PLACE OF BEGINNING;
THENCE CONTINUING SOUTH 0 DEGREES 32 MINUTES 52 SECONDS WEST ALONG SAID EASTERLY
LINE 26.00 FIET; THENCE NORTH 89 DEGREES 27 MINUTES 07 SECONDS WEST, PARALLEL
WITH THE NOKTY{ LINE OF SAID LOT S, 52.00 FEET; THENCE NORTH 0 DEGREES 32 MINTUES

‘53 SECONDS EZST-ALONG SAID WESTERLY LINE, 26.00 FEET; THENCE SOUTH 89 DEGREES 27

MINUTES 07 SECQNPS. EAST PARALLEL WITH THE NORTH LINE OF SAID LOT 5, 52.00 FEET TO
THE DPLACE OF BEGIWMING IN THE VILLAGE OF STREAMWQOD, COOK COUNTY, ILLINCIS

PN 0W-Q2 o 9.097

COMMITMENT NUMBER 3082042
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4. ADJUSTABLE INTEREST RATE AND MONT LY PAYMENT CHANGES

the month immediately preceding the month in which the Change Date occurs is called the” Carent Index™. .

o mohthly_ payment.

. ® ARM Fixed Pericd LIBOR Rider
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DOC ID #: 0004905064302004
THIS FIXED/ADJUSTABLE RATE RIDER is made this TWENTY-SIXTH - dayof
FEBRUARY, 2004 ,and is incorporated into and shall be deemed to amend and supplement the Mortgage, ~
Deed of Trust, or Security Deed (the "Security Instrument”) of the same date given by the undersigned.
(‘Borrowerj.. to  secure  Borrower's  Fixed/Adjustable  Rate Note (the "Note”) to . .-
COUNTRYWIDFE HOME LOANS, INC. ) .
("Lender") of th same date and covering the property described in the Security Instrument and located at: -
53 COLONIAL, STREAMWQOOD, IL 60107 - -
[Property Address} T

" THE NOTE ZRZVIDES FOR A CHANGE IN BORROWER'S FIXED INTEREST , % -...
RATE TO AN APJUSTABLE INTEREST RATE. THE NOTE LIMITS THE AMOUNT - © . ."" %

BORROWER'S AD. USTABLE INTEREST RATE CAN CHANGE AT ANY ONE .. e
TIME AND THE MAXi®’OM RATE BORROWER MUST PAY. T " S

ADDITIONAL COVENANTS. Tn addition to the covenants and agreements made in the Security . .., -
Instrument, Borrower and Lender further covenant and agree as follows: : Sl
A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES )

_ The Note provides for an initial fixed mtercst rate of 4,625 %, The Note also provides for a change .
in the initial fixed rate to an adjustable interest rate, as fcllows: ' L SO

S

.(A) Change Dates

The initial- fixed interest rate I will pay will <nauge to an adjustable interest- rate .on’ the?""'j:%'-""i‘

_ first dayof MARCH, 2009 , and th¢ 2djustable interest rate I will pay may. change

on that day every 12th month thercafier. The date on whick my jnitial fixed interest rate ‘changes to an,

adjustable interest rate, and each date on which my adjustable intercst rate could change, is_‘callqd‘ar"CHang'e o

Date." - . ) TUE ,-" T
(B) The Index : R
Beginning with the first Change Date, my adjustable interest rate will be based on an Index. The "Index” is

the average of interbank offered rates for twelve month U.S. dollar-denominated daposits in the London market, o

as published in The Wall Street Journal. The most recent Index figure available as of (ne first businéss. day, of <«

" If the Index is no longer available, the Note Holder will choose a new index that is bassd xpon comparable, .
information. The Note Holder will give me notice of this choice. AN TR P

(C) Calculation of Changes : _
Before each Change Date, the Note Holder will calculate my new interest rate by adding - o
TWO & ONE-QUARTER percentage points (  2.250 %) to the Current Index. The Note Holder -+

will then round the result of this addition to the nearest one-eighth of one percentage point (0.125%). Subject to e '
the limits stated in Section 4(D) below, this rounded amount will be my new interest rate until the next Change -

Date. ‘ ‘ s
~ The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay =
the unpaid principal that I am expected to owe at the Change Date in full onthe Maturity' Date. at my:new -,
interest rate in substantially equal payments. The result of this calculation will be the new amount ‘of hiys T D

CONV

1U652-XX (04/01) Page 2 of 4
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. remedies permitted by. this.Security Instrument without further notice or demand on Borrowe:. Y. W
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(D) Limits on Interest Rate Changes - L
The interest rate I am required to pay at the first Change Date will not be greéterrthan'--‘, 6.625 %or
lessthan  2.625 %, Thereafter, my adjustable interest rate will never be increased or decreased on any. .~
single Charge Date by more than two percentage points from the rate of interest I have been paying for the_
preceding i2-months. My interest rate will never be greater than  10.625 %.
(E) El"’ecf"*e Date of Changw

monthly paymeat Lezirning on the first monthly payment date after the Change Date until- the’ amount ‘of r my_, )

(F) Notice of Chanze:, ;
The Note Holder wiii deliver or mail to me a notice of any changes in my mmaj ﬁxed mterest rate to an

_ adjustable interest rate and of any clianges in my adjustable interest rate before the effective date of any change.

The notice will include the amount of iuy monthly payment, any information required by law 0 be given to me
and also the title and telephone nuniher of a person who will answer any question 1 may | have regardmg the UL
notice. T
B. TRANSFER OF THE PROPERTY O1I' A LENEFICIAL INTEREST IN BORROWER - =~ '~ . *°
1. Until Borrower's initial fixed interest rafz changes to an adjustable interest rate under the terms stated n -
Section A above, Uniform Covenant 18 of the Security .nstrument shall read as follows: i ‘
Transfer of the Property or a Beneficiai anierest in Borrower. As used in this Secuon 18, o
“Interest in the Property” means any legal or beneficizl interest in the Property, mcludmg, bitt not i '____.:': .
 limited to, those beneficial interests transferred in a bord fur deed, contract for deed, installment sales,,
contract.or escrow agreement, the intent of which is the transfer of title by Borrower at-a future date, oOES
to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if.
Borrower is not a natural person and a beneficial interest in Borrowe< i3 sold or transferred) without:
Lender's prior written consent, Lender may require immediate paymerit i 7il of all sums secured by
this Security Instrument. However, this option shall not be exercised by _erider i such exercise is "
prohibited by Apphcable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceliration. The notice

" shall provide a period of not less than 30 days from the date the noticé is given 1 ordance wrth-,- ;
Section 15 within' which Borrower must pay all sums secured by this Securlty rnnmment SIf
- " ' Borrower fails to pay these sums prior to the expiration of this period, Lender rhay nyoke any

2. When Borrower's initial fixed interest rate changes to an adjustable interest rate under the terms stated in .
Section A above, Uniform Covenant 18 of the Security Instrument described in Sectron B1- above shall then
cease to be in effect, and the provisions of Uniform Covenant 18 of the Security Instrument shall be amended to :
read as follows: 2P

Transfer of the Property or a Beneficial Interest in Borrower, As used in this-Section 18
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not .
limited to, those beneficial interests transferred in a bond for deed, contract for deed, installment sales™ * -

" ¢ontract or escrow agreement, the intent of which is the transfer of title by Borrower at a future
to a purchaser. ,

® ARMFixed Penod LIBOR Rider
1UBE2-XX (04/01) Page 3 of 4
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~If all or any part of the Property or any Interest in the Property is sold or transférred (or if °
Borrower is ot a natural person and a beneficial interest in Borrower is sold or transferred) Without " -
Lender's prior written consent, Lender may require immediate payment in full of all sums secured by
this Security Instrument. However, this option shall not be exercised by Lender if such exercise is -
prohubuied. by Applicable Law. Lender also shall not exercise this option if: (a) Borrower.causes tobe %~
submitted w0 Lender information required by Lender to evaluate the intended transferee. as if anew = ¢ ",
loan were etag made to the ransferee; and (b) Lender reasonably determines that Lender's security
will not be nnnaned by the loan assumption and that the risk of a breach of any covenant or
agreement in this Sécurity Instrument is acceptable to Lender.

Pr

To the extent permitiec’ by Applicable Law, Lender may charge a reasonable fee as;‘a:con"'di't'io‘n.',ti) Lende?s e

« .. .. -consent to the loan assumption, Lender also may require the transferee 10 sign an assumption agreement that is

- and in this Security Instnimerit. Borsowsr will continue to be obligated under the Note
. Instrument unless Lender releases Borsawer in writing. R o

If Lender exercises the option to requiie-immediate payment m full, Lender shall give Borrower notice of .
acceleration. The notice shall provide a pericd Of not less than 30 days from the date the notice is given im

acceptable to Lender and that oslign.es the transferee 10 keep all the promises and agreements made in the Note gL

‘and 'this Security”

accordance with Section 15 within which Borr¢ wer must pay all sums secured by this Security Instrument. If .- -~

Borrower fails to pay these sums prior to the expiration of this period, Lender may. invoke any remedies
permitted by this Security Instrument without further natic: or demand on Borrower. .

: BY SIGNING BELOW, Borrower accepts and agrews ‘o the tcrms' and COVenantS;:&:dhtaig:(:d,:fin=~:this.‘- R
... .. .Fixed/Adjustable Rate Rider. ' S

_ - o n (e

MOBAMMED SOHELAHMED - :Borrower |
A Arig - s
ANJUM AMINA GOREL -Borower -

CONV i - T ST S A .
® ARM Fixed Period LIBOR Rider - e
1UB52-XX (04/01) Page 4 of 4 - SIS
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DOC ID #: 0004905064302004 .
THIS PLANNED UNIT DEVELOPMENT RIDER is made this TWENTY-SIXTH . dayof
FEBRUARY, 2004 ,and is incorporated into and shall be deemed to amend and supplement the Morigage, ..
Deed of Trust, or Security Deed (the "Security Instrument”) of the same date, given by the undersigned (the -

"Borrower” Yo secure Borrower's Note to o o U
COUNTRYWIDFE HOME LOANS, INC.
(the "Lender"} cf the same date and covering the Property described in the Security Instrument and located at: = -
) 53 COLONIAL, STREAMWOCD, IL 60107 - ‘ T
[Property Address] .

. The Property includes; bt i not limited to, a parcel of land improved with a dwelling, iiogethenf_witt! omersuEh N

4

" parcels and certain common areas and facilities, as described in : LRy

THE COVENANTS, CONDITIONS, AND RESTRICTIONS FILED OF RECORD THAT AFFECT THE .
PROPERTY S ) '

(the "Declaration"). The Property is a part of 2 lanmed unit development known as
HIMPTON QAKS

- C [Name of Plai ned Unit Development] ’ ' ' o ' _': .

4 s .. - (the "PUD"). The Pfoperty also includes Borrower's inierest in the homeowners association or gquivaleﬁt' éntj"ty' T
° owning or managing the common arcas and facilites of the FUD (the "Owners, Association”) and the Uses,% - +
benefits and proceeds of Borrower's interest. R

- PUD COVENANTS. In addition to the covenants and agre<mens. made in the Secirity Instrument;: .
' Borrower and Lender further covenant and agree as follows: ' B N S

A. PUD Obligations. Borrower shall perform all of Borrower's obligatios vader the PUD's Constituént
Documents. The "Constituent Documents” are the (i) Declaration; (i) articles of mcoiporation, trust instrument . s
‘ _ or any equivalent document which creates the Owners Association; and (iii) any’ by-1aws.or. othef ;_'ul@s‘;'or_*“;'v,ﬂ:f"a:
. - regulations of the Owners Association. Borrower shall promptly pay, when due, all 44 and- assessmentsi |~ o

' - _. ., imposed pursuant to the Constituent Documents. ' SR T T T

“ix .-"-l--l_-‘-'_h"'- ‘-

B. Propérty Insurance. So long as the Owners Association maintains, with a generally accéte] insurance

o carrier, a "master” or "blanket” policy insuring the Property which is satisfactory to Lender and which provides.
5?-:.._: s : insurance coverage in the amounts (including deductible levels), for the periods, and‘_-agaiinsl_ loss by fire, .
LT hazards included within the term "extended coverage,” and any other hazards, including, but not Timited to,

o earthquakes and floods, for which Lender requires insurance, then: (i) Lender waives the provision in Section'3 %5
for the Periodic Payment to Lender of the yearly premium installments for property insurance on the Property;
. and (ii) Borrower's obligation under Section 5 to maintain property insurance coverage on the Property is . -
1 deemed satisfied to the extent that the required coverage is provided by the Owners Association policy. ... = . ' uEe

- - - P -

_ @@@ -7R (0008).01 CHL (09/01) Page 2 of 4 ' A pc

Form.3150 1/01
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What Lender requires as a condition of this waiver can change during the term of the loan. '

Borrower shall give Lender prompt notice of any lapse in required property insurance coverage pmvidef_r o
o by the masts1 or blanket policy. a ' T

In the everiof a distribution of property insurance proceeds n lieu of restoration or repair following a loss. L
to the Property, or/iv, common areas and facilities of the PUD, any proceeds payable to Borrower are hereby

assigned and shall b2 paid to Lender. Lender shall apply- the proceeds to ‘the sums s_ecur_@d:by'thé Security - ©
Instrument, whether or ot then due, with the excess, if any, paid to Borrower. _ S

© " "C. Public Liability Tnsurs=ce. Borrower shall take such actions as may be reasonablé. o insure that the’ -+
Owners Association maintains e-r.iic liability insurance policy acceptable in form, amount, and extent of
" coverage to Lender. o

D. Condemnation. The proceeds of 2uy.award or claim for damages, direct or consequential, payable to *'z, *
Bofrower in connection with any condemnacic:L ot other taking of all or any part of the Property or the common - ¥% -
areas and facilities of the PUD, or for any conveyance in liew of condemnation, are hereby assigned and shall be
paid to Lender. Such proceeds shall be applied by Lerder to the sums secured by the Security Instrument as -
provided in Section 11. SR T S

E. Lender's Prior Consent. Borrower shall not, exceptafier notice to Lender and with Lender's prior
' writien consent, either partition or subdivide the Property or ceas:nt to: (i) thé abandofment, or termination of, .
the PUD, except for abandonment or termination required by law’in the case of substantial destruction by. fire or
other casualty or in the case of a taking by condemnation or emittent domain; (ii) any- an_lcndmént to. any-
provision of the "Constituent Documents” if the provision is for the express denefit of Lender; (ji1) {erihination”
of professional management and assumption of self-management of the Owieds Association; or (iv)any action ¥
which would have the effect of rendering the public liability insurance coverage maintained by the Owners: - 1+ -
Association unacceptable to Lender. : ' '

. F. Remedies. If Borrower does not pay PUD dues and assessments when due, then Tepder may pay'them. i 77
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Birrower sectired by: s
. . t.. . theSecurity Instrument. Unless Borrower and Lender agree to other terms of payment, these araounts shall bear _
" interést from the date of disbursement at the Nole rate and shall be payable, with interest, upcn iotice” from? U

Lender to Borrower requesting payment. : ST

- D, 7R (0008).01  CHL (09/01) ‘Page 3 of 4
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T BY SIGNING BELOW, Borrower accepts and agrees to the terms and prov1sxons contained in this PUD Rider. .-

“i/‘ W / ( S‘e;a'])s:,:'

L MOHAMMED SOHELAHMED _ - Borrower

A Apipk L,

ANJUM AMINA SOHEL=> -~ . -Bomower

p_ ' — - =(Scal)
‘ - R Borrower e
- LR gy

) o ' (Séai_)‘

" -Bomower,,. -

ey

P,

-
; .
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