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RECORD AND RETURN TO: @@X HQE@@

FIRST QUALITY MORTGAGE COMPANY
760 PASQUINELLI DRIVE-SUITE 346
WESTMONT, ILLINOIS 60559

~ ATI TITLE COMPANY
. Ong TransAm Plaza Drive, Sulte 500
. Oakbrook Terrace, IL 80181

pa—- {Space Abore This Line Fer Recording Data)
540065557 MORTGAGE
. THIS MORTGAGE (" Security Insiruinent®) is given o DECEMBER 21, 1994 . The mortgagor is

GAFOOR ABDUL SHAIKH

AND RUKAIYA J, SHAIKH, HUSHAND AND WIFE bEP1-0L RECORDING $31 06
' m@ané TRAN 4587 1247 ’3% 1 ;‘ gf)

' oy T . _ #18 ¢ ce, #-0 % 47316

(“Borrowsr"). Thie Security Instrument is given to ,

FIRST QUALITY MORTGAGE COMPANY . ook ColNTY RECURVER

whleh is oraamml and alusung under the laws of THE STATE OF ILLINCIS ,xmdwham;

sddress is 760 PASQUINELLI DRIVE-SUITE 346

WESTMONT, ILLINOIS 60559 (“Lender"). Borrower owea Lender the principal sum of

ONE HUNDRED EIGHTEEN THOUSAND THREE HUNDRED AND 00/100

Dollars (U, S. § 118,300,000 ),
’I'hxs debt is evideaced by Borrower's note dated the same date as this Jecvoity Instrument ("Note”), which provides for ¢
monthly payments, with the full debt, if not paid varlier, due and payable on OFuJARY 1, 2025 o
This Security Instrument sacures to Lender: (a) the repsyment of the debt ovidenced by tha Note, with interest, and alt mncwnls. 8
extonsions and modifications of the Note; (b) the payment of il other sums, with intarer:, sdvanced under paragraph 7 to
protect the seourity of this Securily lnstrument; and (¢) the performance of Borrower's covenants and agreements under this ?8
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convay to Lender the following . ;
described property lovated in  COOK County, illinois:

-~

LOT 10 IN BLOCK 4 IN OLIVER SALINGER AND COS KIMBALL BOULEVAED ADDITION
TO NORTH EDGEWATER, BEING A SUBDIVISION OF THE NORTH 1/2 OF THE R
NORTHWEST 1/4 OF THE SOUTHEAST 1/4 AND THAT PART OF THE NORTH 1/2 OF

THE NORTHEAST 1/4 OF THE SOUTHEAST 1/4 OF FRACTIONAL SECTION 2,

TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN

COOK COUNTY, ILLINOIS.

13-02-404-010

which has the sddress of 5939 NORTH KIMBALL , CHICAGO Street, City |,

linois 60659 Zip Cove ("Property Address™);
ILLINGIS-Singie Farnily-FNMAFHLMC UNIFGRM
INSTRUMENT Form 3014 9790
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this Security fnstrument, Lender may give Burrower a notice i unufymg tho lien. fiormwur shull ualmiy the lien or tako ons or
more of the actions set forth above within 10 days of the giving of notice.

8, Hazard or Property Insurance, Borrower shall keep the improvements now existing or hervafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage® and any other huzards, including
floods or flooding, for which Lender requires insurance. This insurance shall be mantained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lander's approval
which shall not be unreasonsbly withheld. {f Borrower fails to maintain coverage described above, Lendor may, at Lender's
option, ohiain coverage o protect Lender's rights in the Property in accordance with paregraph 7.

Al! insurance policies and renowsls shall bo acceptable to Lender and shall include 4 standard mortgage clause. Lender
shall have the right to hold the policies and renewals, If Londer requires, Borrower shall prompily give to Lender ali receipts of
peid pramiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrior and Lender.
Lender may make proof of loss if not made promplly by Borrower,

Unless Lender und Borrower otherwise agre in writing, insurnce proceeds shall be applied to resturation or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened, 1 the restoration or
repair in not econsically feasible or Lender's security would be lessened, the insurance proceeds shatl be applied to the sums
wcured by this Security lostrument, whether or not then due, with any excess paid to Borrawer, 1f Borrower abandons the
Property, or does nat Laxwer within 30 days a notice from Londer that the insurance carrior has offored to settle a claim, then
Lender may collset the iowriznce procesds. Lender may use the proceeds to repair or restore the Property or to pay sums
socured by this Security Instraaiart, whether or not then due. The 30-day perind will begin when the nutice is given,

Unless Lander anid Borrowe: ntherwise agrée in writing, any spplication of proceeds to principal shall not extend or
pastpone the duo date of the mant’ly payments referred to in parsgraphs | and 2 or change the amount of the payments, If
under puragraph 21 the Property is scquirel hy Lender, Borrower’s right to any insurance policies and prozeeds resulling from
damage (o the Property prior to the acquisi‘.sun shal pass to Leader to the extent of the sums secured by this Security Instrument
immedintely prior to the aeyuisition.

6. Occupuncy, Preservation, Maintenance £n0 Protection of the Property; Barrower’s Loan Application; Leaseholds,
Borrower shall oceupy, establish, and use the Propor'y #s Porrower's principal revidence within sixty days after the execution of
this Security Instrument and shail continue to ocoupy the Froperty s Borrower's principal residence for at least one year after
the date of occupancy, uniess Lender otherwise agress in wriung, which consent shail not be unreasonably withheld, of unless
exlenuating circumstances exist which are beyond Borrows:'s .:mtrul. Borrower shall not destroy, damuge or impair the
Property, sllow the Property to deteriorate, or commit waste uixthe Pmperty Borrower shall be in default if any forfeiture
uction or proceading, whether civil or ¢riminal, is begun that in Lmd «'s good fuith judgment could result in forfeiturs of the
Property or otherwise materially impair the lien created by this Security st-ument or Landur's security interest. Borrower may
cure such & dofault and reinstate, sa provided in paragraph 18, by causing ! action or proceeding o bo disnussed with a ruling
that, in Lender's good faith determination, precludes forfeiture of the Borrorver's interest in the Propenty or other material
impairment of the lien created by this Security Instrument or Lender's security inrost, Borrower shall also be in defuult if
Borrower, during the Josn application process, gave materially falss or inaccurate in/orpation or statements to Lender (or failed
to provide Leader with any material information) in connection with the foan evidenced k2-thr Note, including, but not limited
1o, repressntations concerning Borrower's occupancy of the Property as & principal residence, &7 this Security lnstrument is on &
leasehold, Boruwer shall comply with all the provisions of the lease. It Borrower scquires fe= title to the Propery, the
loasehold and the tee title shull not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Praperty, It Borrawer fuils to perform the covenunts arq » gioemants contained in
thiv Security Instrument, or there is a Jegal proceeding (hat may significantly affect Lendor's rights in.tou Property (such a8 a
proce=ding in bankrupicy, probate, for condemntion or forfiture or to enforce laws or rugulations), thes "ender may do and

pay for whatevs is necessary to protect the value of the Property and Lender’s rights in the Property. Lender’s actions may

£

i

Include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying .
reasonuble attorneys' fees und entering on the Property to make ropairs. Ajthough Lender may take action under this paragraph =

7, Lender dous not bave to do so,

Any amounts dishursed by Lender under this paragraph 7 shail become additional debt of BurroWer socured by this
Security Instrument. Unless Borrower and Lender agres to other terms of payment, these amounts shall bour interest from the
dato of disbursement at the Note rate and shatl be payable, with interest, upan notice from Lender to Borrower requesting
payment.

8. Mortguge Insurance. |f Lender roquired mortgage insurance us a condition of muking the loan secured by this Security
nstrument, Barrower shall pay the premiums required to maintain the mortgege insurance in offect, If, for any reason, the
moriguge insurnce coverage reynired hy Lenilor lapses or ceases to be in effect, Borrower shall pay the promiums required to

Form 3014 9/90
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Lender's address stated herein or uny other address Lundur dmgnslua by nofice th Borrower. A‘ny notive provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender whsn given ss provided in this paragraph.

15, Governing Law; Severubility, This Security Instrument shall be governsd by federal law and the law of the
jurisdiction in which the Propurty is located. In the event that uny provision or clause of this Security Instrument or the Note
conflicts with applicahle lew, such conflict shall not affect other provisions of this Security instrument or the Noto which can be
given effeot without the conflicting pravision. To this end the provisions of this Security Instrument and the Nate ure declured
to be sevarable.

16. Borrower's Copy. Bnnower shall bo given one conformed copy of the Note and of this Security Instruinent.

17, Transfer of the Property or a Beneficial Interest in Borrower. If il or any part of the Property ot any interest in it
is sold ar transferred (or if a bensfivial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security instrument. However, this option shall not bs exercised by Lender if exercise is prohibited hy federal law as of the date
of this Security Instrument,

. I Lender exarcises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period of not
Jess than 30 days-nar. the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Sacurity Instrument, }7 Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permittod by this Securizy.ip:ztrument without further notice or demand on Borrower,

18. Burrower’s Righ! ‘o Reinstate, If Borrowsr meots centain conditions, Borrower shall have the right to have
snforcement of this Security \nstrument discontinued at any time prior to the earlier of: (a) 5 days {or such other period as
applicable taw muy specify for ruinstatement; before sale of the Property pursuant to any power of sale contained in this
Security [nstrument; of (b) eatry oi"a judyment enforcing this Security Instrument. Thoss conditions are that Borrower: (a) puys
Lender all sums which then would be die arder this Security Instrumeat and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants ur agr:ements; (¢) pays ull expenses incurred in enforcing this Security [nstrument,
including, hut not limited to, reasonable attoneys’ fees; and {d) takes such action #s Lender may reasonably require to assure
that the lien of this Security Instrument, Lender's riglits in the Property and Borrower's ohligation fo pay the sums secured by
this Security Instrument shall continue unchanged 1'pin reinstatement by Borrowsr, this Security Instrument and the
obligatium secured hereby shall rumain fully effective as 1t no acceleration hud occurred. Howover, this right to reinstate shall
not apply in the case of scceleration under parugraph 17.

19, Sale of ivwwe; Change of Loun Servicer, The Nuic i a partial interest in the Note (together with this Secunty
Instrument) may he sold one or muty times without prior notice -acrower. A sale may result in n changs in the eatity (known
as the "Loan Servicer") that collects monthly payments due under the Woie and this Security Instrument, There also may be one
ar more changes of the Losn Servicer unrelated to a sals of the Note. If timie is a change of the Loan Servicer, Borrower will bs
given written notice of the change in accordance with parsgraph 14 above anl-applicable law. The notice will state the name and
wddress of the new Loan Servicor and the address to which payments should b made. The notice will also contuin any other
information required by applicabls law.

20. Bazardous Substances. Borrower shall not cause or permil the presence, use, disposal, storgs, or release of uny
Hezardous Substances on or in the Property. Borrower s+ 'l siot do, nor sllow anyorc-clss to do, snything affecting they
Property that is in violation of sny Environmental Lase. 7 - . cading two sontences shail navapply to the presence, use, o
starage on the Property of small quantities of Har:. © ances that gre generally secognized o be appropriste to nurmg
residential uses and fo maintenance of the Property.

Borrower shall prompily give Lender written nauce of any investigation, clain, demand, lawstit oo other action by aye
governmental or regulalory agency ot privats purty involving the Pmperty and any Huzardous Substence o Environmentsl Lo
of which Borrowsr has actusl knowledge. If Borrower leamns, or is notified by any governmental or reguiats:y authority, th L»
any removal nr other remediation of any Hazurdous Substance affecting the Property is necessury, Borrower shall prompily take f
all necessary romedial actions in accordance with Environmental Law. i

As used in this pamagraph 20, "Hazardous Substances” ure those substances defined as toxic or hazardous substances by .0
Environmenial Law and the following substances: gusoline, kerosene, other fammuble or toxic petroloum products, toxie
pesticides and herbicides, volatile solvents, materinls containing asbestos or formaidehyde, and radioactive materials. As used in
this parageaph 20, *Baviroamental Law” means federal laws and laws of the jurisdiction where the Property is located that
telute to health, safety or savironmental protection.

NON UNIF ORM COVYENANTS. Botrower and Laader furthor covenant and agree s follows:
21, Acceleration; Remedies. Londer shall give notice to Burruwer prior tn ucceleration Following Bum:wer 8 hreach
of any covenant or agreement in this Security Instrument (hut not prior to nceeleration under puragraph 17 unles

Form 3014 9/80

. | - DES 1093

m-sauu wos . L nmmfﬁﬁ
[2J




o —y, e R L T BRI
oL B Y .

UNOFFICIAL COPY

@
BB 0% WY 810 g obv :gmannug-@
' Uny'e
e “(v'/ [ IStoN T?I'J J I?_’NOI‘\ SN
- oang Lmien AN

YTV A iy V! 79&1 JOIC™ s *{Ras [WI9L40 puR puRy Ul IAPUR TAATD
U4 1 WA mndihd ik sasn o) 107 0w Limunjo4 pmr ) NIFHL RH JUSUNIISUT DTRS A} PAIAAYAD puw paudts
ML ) pedpa)motyor pum Uosiad Ul Awp s aw alojay pasadde uaunisun Surofalop ey 03 paqussgns
7"? (s)oturu Fsoym (sjunssad s o) 29 0) AW O) Wouy Ajeuosiad *

piasd SRay UAUNNSUY Y]

andxg uowssowoy AN

FAIM QNY ONVESNH ‘HAIVHS 'L YAIYANY QNY HAIVHS TACEY J003YD W

AR Agaiay Op Sms AT AJUN0D pIRS JO) PUE N 3TjgNg UGN B < I, eI {1
s Apmo) A00D ‘STONITTI 40 ALVIS
nmouag- Amouog~
(#ag) <) ([#eg) ™"
masLUOg- HATYHES L0 YATVAOY

(1#25) y}/ﬂz/ rS—’( ’J.‘(:F?W

Amouvg- YHS "IDUEN yonavo
{jeag) y e / o ”Z— \
. % ISASSAULI AL

“H M PAPIDRL PUR Tamoliog Ky paindaxa (s)apu Kue ul
PUR JUAUNISU] AJLUN2AG STy U1 PAUTILIOD SIUBOAAC PO SULIAY Ayy 0y 2xeafe pur sidaoow Jamoliog *MOTIE ONINDIS AS

[Ajroads] (shagio ) 131y VA

Japry Mol puoes Japry wataaoduip ey ) 2apry uooyjrg

Japry JuMUARY A|Naamig 3opry iuAudopaAR(T U pRUUREY T 2Ny WakIARY PatenpRID)
Japry Ajnusy - 5 4apry wniutuopuo,y I apiy My Aqrisnipy [;j

Jtva)xoq ajgenjdde 3oy

JUALSY| £1UN0Rg I o Wad B aram (SPAPI BY) J1 SE UALINGSY] AIINoRy SIg) J0 SUwedie pom sjustaan) ay)

wawajddns pur puswy [{eys pue ofn pareiodiony aq j{RYs JAPL YONS ORI 0 SUAIALTR PUR SJURIAA0D 243 JUMNNISE, IUNaag
SIY) YA Jaaio] papiodal pUR JaMCLIOE Ky PAINDAYA $I8 SIaPLE BI0W 1o BUO J] ‘RN AILINAG SR 0) SIAPLY ‘b

‘Auedorg ayy wr uondwexs pemsewoy 0 WRL 1JE RATMM 123M0LOY PRIJSILIOH JO JAAIAL €T
SIS0 UONRPIOS Aum £vd |jeys Jamossng “1amoung o) allegs nogim

Wansisy] AIUNIRG RIYL ANEIAE ([RYS JADU] JusunIIsu] Ananoag s Aq pemdas suimns v jo juawded uodn aseay 77
INIAPIAD 3N JO NIS0D PUR 397 S{ANIOYIN AGRUMNEII *0) pAen] pou Jng ‘Hutpnpa 7
ydesinand sy i poptaoad sarpawsas ayy Bamsand ut pasnous sasuadxa (v 13000 07 papnua ay [ys Japua hapaand
jripnl {g umapsu) (JUN0AG ST ISOPRIL) AR PUR PURLRD JOYLIN] INOYIIM JUANWu] )LRNG su) Ag paandas
sums (8 Jo 40y n uawied arpawsn asmbas Awn ‘uondo sp R SIApUaT ‘Rneu A ul pagads Rrp ) a0 Jo
U0 PAIND J0U N1 )(PUJIP RS J] “AMSOPIAIN) PUR LONRRININ 0 JOMOLING JO ASUIJAP IAYSE AUR IO MNP 1 0 DUNSINI-UOU
A Buipsdosd aunsopxaang a e Mawse 0 B ) PUR UDNBRRNE AR AMSUDL 0) JYILL Y jo molleg Wi
Jaang [reys sanou ayg -Aadosg ap o ajes puw HFmpaadosd tpnl £q ansePasng Judwnagsu] ANy sty 4q paandas
SHWNS NG JO HONRIPIN L JNs3I AR DNOU WYY B Paijidads AEP Y 240§a¢ J0 U JNRPP AP 3Ny 0) Ammg g (p)
PUR {PAIND 3¢ ST JORIAP Y YHYM AG ‘IPmOLI04 0) UIAIE ST aNN0U ) ABP Y W) SABP Gy URY) SSI| 10U ‘NP ' ()
HNEgRp ay) AImd ) paAmbas woNIR Yy (Q) NNERP Yy (1) (AJrads (s A0 Ay ESIMIAY0 sapracad mig alqrondde

04089316

£L556900%6




